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Engravers “* Printers 
BANK NOTS#S, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS. ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











= 
Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8T. LOU 
HTTSBURGH ATLANTA 








Members ot er and Baltimore Stock 
x 


John L. Williams & Sons, 
BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORPF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 

Capital acie.ut 
Surplus - - - 


Chase National Bank 
Clearing House Building 
Cap. & Surp., 510,308,511. Dep., $106,361,501 


A. B. HEPBURN. President 
4.H.WIGGIN,V,-Pres. SAMUEL H.MILLER,Cash, 


$1,000,000 
- 1,000,000 





Directors: 
Henry W. Cannon, Chair. John I, Waterbury 
James J. Hill, F. Baker, 
Grant B. coer. Albert H. Wiggin 
A. Barton Hepburn George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 


Members New York Stock Exchange 





NEW YORK = BOSFON - CHICAGO 





The National Park Bank 
ot New York. . 


ORGANIZED 1856, 


De OIR seciccncceccessoceccsesese -- $3,000,000 00 
583.404 87 
Depesits Sept. 33, 1908.... 124,268,165 8D 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBEET G. THORNE, JOHN CG McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAUBKE H. EWER, 
CASHIER. 
WILLIAM 0. JONES, 
ASST. CASHIER. 
®RED’K QO, FOXCROFT, Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 8,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 


Harvey Fisk & Sons, 
62 OEDAR 8T., - - NEW YORK . 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. ~° 
meee rr 
Cnpen NEES Rae, 


Boston, Mass, represented by 
JOHN B, MOULTON, 35 Comgress St. 


* | Our list of Investment securities sent on application, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila Steck Exchanges, 


N. E. Cor. Broad & Chestnut Sts. Phiindsipita, 
27 Pine Street, New York 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE; 





Capital - - = = $8,000,008 
Surplus & Profits (earned) 2,300,008 





OFFICERS 
Samuet WOOLVERTON, PRESIDENT 


ALEXANDSR H. Stevens CHARLES B. 








MERCANTILE ACCOUNTS, 


ACCOUNTS INVITED 


W. EMLEN ROOSEVELT THomas DENEy 


CFTR AL LIBRARY, 
Univ. OF MICH, 
NOV © 1808 
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Bankers and Drawers of Foreign Exchange. 


—2 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel &Zo., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts.|31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 

DOMESTIO AND FOREIGN BANKERS, 


te Topsived sub to Draft, 
sold on Comm 
oreign 


¥ Frchanee Comm: 


in all parts ete the world. 


ATTORNEYS AND AND AGENTS OF 
Messrs. J, 8. MORGAN & co., 
No. 22 OLD BROAD STREET, - - LONDON. 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St, 

ALEX, BROWN & SONS, BALTIMORE 

CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s 


Buy and sell first-class In- 
vestment Securities on com Investment 
al . . 
Securities. 
on favorable terms. Collect 
drawn abroad on all points tn the U 


tates and Canada; and drafts drawn in the Unite ted 
tes on foreign countries, including South 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 


Buy and sell Bills At. Ex 
of Credit. Kav ciers” Gredita, ev 








and make cabie tr: 
in 
s of the w 


BROWN, SHIPLEY & CO. LONDON, 





TAILERA®@ 
27 Pine Street, New York 


BANKERS 


IN VESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters ot Creait. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK, 


Fransact s Generai Foreign ana Domestic 
Banking Business, 


Dealers in investment Securities, 





Joun Mounroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 
Gommercial Credits, Foreign Exchange. 


Cable Transfers, 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


mated for all eR pe Securities. 
a as ot es agents of Corporations and negotiate and 


Diao Roahge, egeghle Traut 


ox 
Union of London & Smiths Bank, Limited, 
Lendea, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacienail de Mexice 
And its Branches. 


sous = i Eee British 


TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 
BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris end Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, andthe 
other West Indies, Mexico and California, 
Bxuecute orders fer the purchase and sale 
et Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


——ee 
MEMBERS OF NEW YORK STOCK EXCHANGh 





LawrenceTurnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain, Make coilections inand 
issue drafts and cable transfers on above countries 

Lenden Bankers:— Londen Joint-Stock 

Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 

Sains (earned) 500,000 
ACCOUNTS INVITED 

Foreign pnchonay bons bought i sold. Comm 


ole and Tra’ f Credit. avaliab le 
in all parts of the a” 


Heidelbach. Ickelheimer & Co.. 


BANKEKS, 
87 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


issue Commercial and Travelers! Credita 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

11 Wliliam Street, - Now Yerk. 

Members New York Stock Exchange, 

Correspondents of Messrs, 

Job. Bacaberg, Gomier & o., Hamburg, 

io eren ler 

Marcuard & 8. aris. 
llale Dresdn: 











cca. Bremen, 
redits. 





MUNROE & O0O., Paris. 


en. ‘Transfers & Investment Securitie 








Kidder, Peabody & Co,, 
115 DEVONSHIRE STREET, BOSToy 
66 WALL STREET, NEW YORK 
BANKERS, 

INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 


Agents and Attorneys for 
BARING BROTHERS & 0O., LTD, 





LONDON 
J. & W. Seligman & Co,, 
BANKERS, 


No, 1 William Street, New York, 


Issue Letters of Credit to Travelers. 
Available in any Part of the World, 


DRAW BILLS OF EXCHANGE AND MAKR 
TELEGRAPMIC TRANSFERS OF MONEY 19 
EUROPH, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDEN® UF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk., Lt.,BanFranciscg 


———s 





Redmond s.€0. 


Cables ‘* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers. Members New York Stock 
Exchange; Kxecute Commission Orders, 

Foreign Cable Service @ Speciality 





INVESTMENT SECURITIES. 


Phitadelphta: 507 Chestnut Street 





Granam & Co. . 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co: 


of established ue 





Act as Financial Ageats 





Issue Foreign and Domestic Letters @ 
Credit and Tcavelers’ Cheques 


ee 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGH 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Banker 
LONDOX 
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it 
Bankers, Bankers. Bankers, 
Wm. A.Read&Co. | Millett Roe& Hagen 
Lee, Higginson & Co, BANKERS. SAWERRS 
44 State Street, Boston 3 Broad § N 
43 Exchange Place, New York Investment Securities. - : eae York, 
The Reokery, Chicage Dealers in 
— 25 NASSAU STREET, HIGH-GRADE BONDS 
HIQGINSON & CO, NEW YORK, ; 
1 Bank Buildings, Prince’s Street, 19 Congress St. 2038. German St. 240La Sale st | Members New York Stock Exchange 
LONDON, E. ©. BOSTON BALTIMORE CHICAGO 
Members New York and Boston Boston, 10 Post Office Square, 
Stock Exchanges. ; 





—_——" 


Plympton, Gardiner & Co. 


Members New York and Chicago Steck 
Exchanges 


27 William St., New York 


932 La Salle St., 50 Congress St., 
Chicago. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





a 


N.W. HARRIS & CO 


BANKERS 


Pine Street. Corner Willlam: 
NEW YORK 


$5 Federal St.. 178 Devonshire Stj 
BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 
A YNEW YORK.” 
Members New York Stock Exchange. 
Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 
85 Congress st, 111 Broadway 234 La Salle st 
BOSTON NEW YORK CHICAGO 








J.B. RUSSELL & CO. 


BANKERS 
46 WALL S8ST,, NEW YORK, 


DEALERS IN 
High-Grade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Mombers: Chicage Steck Exchange. 


Financial tatives of the Automatic 
**Piceurio Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILEES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 
BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stoek Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Availabie in all parts of the wortid. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. * 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world, 








BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK, 
INVESTMENTS. 





N. W. HALSEY & co, 
BANKERS. 
BONDS FOR INVESTMENT] 


Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Franciseg) 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N. Y. Stock Exchange 
RAILROAD AND OTHER : 
INVESTMENT SECURITIRG, | 


a. 
SIMON BORG & CO, 


BANKERS, 
Members of New York Stock Hachange, 
No, 20 Nassau Street, - New Yorky 


Hioh-Crade 
Investment Securities 


ol” 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital St., Montreal, Que, 














Private wires connecting all offices 





Private wire to Cobalt, Ont. 
WOLLENBERGER & OO, 
BANKERS . 
Specialists in 


Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 





Stern & Schmidt, 


FOREIGN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N Y. Stock, Cotton and Coffee Mxchanges, 





Shoemaker, Bates & Co. 
BANKERS 
Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


00 atch & 


Mices 163 Le gat: Bi ca fatigdatonte 
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Foreign. 


Canadian Banks. _ 





DEUTSCHE BANK, |The Union Discount Co. 


BERLIN. W. of London, Limited. 
Behrenstrasse 9 to 13. 89 CORNHILL. 


@APITAL ive Telegraphic Address, Udisco, London. 








M. 101,831,917. 


Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 


$5—61 STERLING. 


NOTICE IS HEREBY GIVEN that the 
| RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts ae enpeweed, bene 





ra Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 


mercantile acceptances, money on depoait 
WmnSSADEN. at rates advertised from time to time, and grants 
and the loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities3for the French 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





BANCO ALEMAN TRANSATLANTICO 





BANK OF MONTREAL 
(Established 1817) 
CAPITAL paid in - $14,400,000 00 
REST - - - - -  11,000,00000 
UNDIVIDED PROFITS, 903,530 99 


mes Office—Montreal. 
t. Hon. Strathcona 
Rt dunt Reval, G.-C M: d—-Houorary 
Hon. Sir George A. Drummond, K.C.M G.—Preg, 
E. S. Clouston—Vice-Prest. and General Manager 








NEW YOR# OFFICE, 
NO. 31 PINE STREET. 
R.Y.HEBDEN, } 
Agents 


W.A. 4 } 
J.T. MOLINEUX, 





Buy and sell Sterling and Continental 
and Cable Transfers; fe ia Commercial and Trav. 
elers’ Credits available In any pts of the 
e drafts on and make collect. 
throughout the Dominion of “Canada. 
London & 4 


» No. Threadneedle §% 
F. W. TAYLOR, pees oo 


Eoveiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, Engiand, 


With Suanebey, In all the Prtancipal Cities and 
‘owns of Englan: 


aca Address: akan London, 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, - - 15,714,250 
RESERVE FUND, - - 165,714,250 
E.H HOLDEN, M. P.{ Saoeen and 
anaging Director 

















(Deutsche Ueberseelsche Bank.) Market. 
CAPITAL ---.-- ogy ni $4,761,000, or as FINANCIAL AGENTS IN FRANCE 
RESERVE FUND - Ti eae $808,000 FOR AMERICAN RAILWAY CORPORATIONS 
- 3,376,000 IN THE OBTAINING OF LOANS AND SALE 
ana OFFICE | OF SECURITIES. 
BERLIN. 
Branches: NEW YORK, PARIS 
ARGENTINA: Bahla-Blanca, Bell-Ville, Buenos 40 Wall Street 9, rue Pillet-Will 
. Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
GHILI: Antetpaneee. Concepcion, Iquique. 
Osorno, Puerto Montt, Santiago, Temuco, 
Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. Berliner 
ce bee Montevideo. 
AIN: Barcelona, Madrid -(2. 
Dil ent for clin ze Handels-Gesellschaft, 
nced upon, 
Drafts, B-. -transfers and letters BERLIN, W., 
of credu issued Behrenstrasse 32-33 and F sische-Strasse 42 


London Agents Telegraphic Address— Handelschaft, Berlin 
DEUTSCHE BANK (BERLIN) LONDON AG@’Y. 


4 @BORGE Y’D,LOMBARD ST.,LONDON,E.C 





ESTABLISHED 1856 





Direction der 


Disconto-Gese' lschaft, 
ESTABLISHED 1851 


Banking Transactions of Every Description. 





Capital, --- 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Be BERLIN, W.., BREMEN, 

43-44 BEHRENSTRASSE. STINTBRUCKE 1. 

FRAN KFORT-ON-M., LONDON, E. C., 
ROSSMARET 18. 53 CORNHILL. 


Telegraphic Add Di: go, Berlin 
Discontogo, Frankfurtmain 
Schwolde, Bremen 
Scondiro, London 








Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 


BRANCHES: 





CAPITAL i - $40 
: —_ a 476,208 Aussig, Bodenbach, Brunn, Budapest, 
RESERVE . - - - $13,712,526) Pn ne Fetie tetaeas 
M. 57,590,611. ae *Trautenau, Trieste. z 


Wtth the unlimited personal Habtiity of ESTABLISHED 1863 


the following partners; 





A. SOHOELLER, E. RUSSELL, Capital, Paid up, . . . K 60,000,000 
M. SCHINCKEL, F. . 
A. SALOMONSOBN, | —_— Keserves, . . . . . . 12,000,000 





Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 








EE ee ay. M 10,000,000 00 | 
2 PR aha ‘The National Discount 
meaner nongiasiegessemos, Company, Limited. 








| S5CORNHILL, - = - = = LONDON,E.C. 

BANK. FUR CHILE UND Cable Address..Natdis., London. 
DEUTSCHLAND. paid Up Captial oan a ass sae 
CAPITAL-............:-.-... -M 10,000 000 00 Reserve Fund --------  ---------- 2,000,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
'RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for ae periods upon 


HAMBURG, with branches in CHILE (Banco de, 
Chile & Alemania); Antofagasta, Concepcion, Santiago, | 
Temuco, Valdivia, Valparaiso, Victoria; and in 
BOLIVIA —— de Chile & Alemania, Seccion Bolivi- 
ana), La Pas and Oruro. 


founded and represented 


BERLIN, BREMEN. seHANEYORT Oa. LONDO 
« N 
terms to be especially agreed wu: 
Norddeutsche Bank in Ham 
HAMBURG, offer their Siar bie" ae its Loans granted on appived hegotiable securities. 


of regular banking tcansacuons, PHILIP HAROLD WADE, Manager. 


The above-named banks, 
gm Europe by the 








VAN OSS & CO. 
THE HAGUE, HOLLAND 


| Place American Investments in Europe. 


Tel. Address, Voco. 
Codes, Hartfield’s Wall St., W. U. & Lieber, 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd, 


Formerly the Bank of Tarapaca & Argentina, Ltd, 


Head office 97 Bishopsgate St. Within, London 
Branches in Hamburg, Argentina, Chile, Uruguay 





Capital £2,500,000 ($12,500,000) 
re. £760,000 ( $3,750,000) 
w York Agency, eo Wall St. 
The 
The NAT IONA LBANK SOF AUSTRALAS SIA. Ltd, 
The NATIONAL BANK OF SOUTH A Tower} 





Chartered Bank of India, 
Australia and China 


Capital $6,000,000 

Reserve liability of stockholders. 6,000,000 
Reserve fund 7,625,000 

DRAFTS, CABLE'TRANSFERS AND LETTERS 
OF CREDIT. BRANCHE ES THROUGHOUT 


G. Brace-Weoster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency)--.$15,000,000 
Reserve Funds{ In Gold ..$15,000,000 
In Silver. 14,000,000, 

Reserve Liability of Proprietors.....-.-.. 15,000,000 

GRANT DRAFTS, kane LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wail St. 


INTERNATIONAL BANKING 
CORPORATION. *°x%, Veis* 


New Y 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell frosts and nay Exchange 
and Cable Tra: tiate, Draw or 
Receive for Ciilestion wi s on Points in 
the Orient. Issue Letters 0 ft Credit. 


hes at London, Renter Calcut' 
ones pore. Canton. Hong K ca a 
Kobe, Yok ohama, sco, 
ashingt *, 


Kan Francisco, mas Colon 





ooe- 6 O 
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__ Cuwatlinn Banks. 


Bauks and Sankers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO. 


AID-UP CAPITAL $10,000,000 
SURPLUS 5,000,000 








NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents, 





cand Contincet Ee 
grits "eas ma a 


Fchtng ont Rachen business of every de- 
iS Seacted with Canada. 





LONDON OF FICE—2 Lombard Street, E. ©. 
BANKERS IN GREAT BRITAIN: 


Unica of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established im 1836. 
Incorporated by Royal Charter in $860. 








MEW YORK OFFICE, 63 and 66 Wall St. 
W.M. RAMSAY Ageats . 
C.J. CROORALL, } 
Beanches in the Provinces of Quebec, Ontario, 
itoba, Saskatchewan and British Co- 
wEscange 
Oable Transters. Issue Commercia! and Trav- 
eerv’ Credits, availabie im any part of the world. 
Leadon Agents—Royal Bank of Scotiand. 


~~ Gauadian Saukers, 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 











-| HIGHGRADE INVESTMENT BONDS 


Edward Sweet & Co. 
Members N.Y. Stock Exchange | 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


FSTABLISHED 1854. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 








ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





FAVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY 
5% 
FIRST MORTGAGE BONDS 


Hiab comings for 2008 neasty Soup end cuptatt 


Geo.A.Fernald &Coj 


Miembers thesten Steck Kxchange 


BOSTON . NEW YORK 
67 MILK STREET a6 WALL STRERE 





R. L. DAY & CO., 


87 Wall 8t., 85 Congress St, 
ABW YORK BOSTON 


Municipal and Railroad 


Members Now York and 
Besten Steck Kxchanges 











TORONTO CANADA 
WZ. GRAHAM BROWNE & CO. 
Canadian Securities 
emu’. T. W. STEPHENS & 00., 
Finauctal, Investment Bonds 
LADD & Ti wa N BANK 9 WALL STREET, NEW YORK 
Ospital aid = - = $1,000,000 


Fully P 
Surplus and Undivided Profits $500,000 
OFFICERS. 
W. M. Ladd. President. R.S.Heward Je., Asst.Cash. 
B. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dusckley, Cash. Walter M. Cook, Asst. Cash 
Interest Paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms Firms. Corporations and lad! vidate 


elicited. We are 
very tacility cousleteat with good banking. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and i Sone, $2,500,000 


CERS: 
vi ry Pres. Henry Klocs, 
Eee eet oy Asst. Cash. 
W. Bock, Asst. 


W. 0. Hiaas, Mgr. Poreicn & Savings Dept. 











W. H. TRUMBULL & COQ. 
Bankers 





Government, M 
ead Oorporatien 








H. AMY & CO, 


BANKERS, 
44 and 46 Wall St., New York. 





Tucker, Anthony & Co, 
BANKERS & BROKERS, 


58 STATE STREERZ, 
BOSsToOn. 
94 BROAD 8f., NEW YORE 


Members Bestes and Xow bork Sieok 
Exchanges. 





BERTROM, STORRS & GRISCOM, 


BANKERS, 


Lené Titte Building, 410 Wail Strest, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & €0., 
7T Wetti St. New York. 
Raflscad, Strect Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co, 


BANKERS, 
149 Breadway, NEW YORK 


340 bearbornm S%t., CHICAGS® 


38 State St., BOSTON 





lis of Ruchengs. Letteset Com, | 


481 Chestnut 8, PHILADELPIE, 














THE CHRONICLE 





(VoL. Lxxxvir, 





—= 


Bankers and Brokers ontside Hew York. 





PITTSBURGH. 


Monthly Financial Letter Sent 
on Application 


ROBINSON BROS.., 


Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 











We Bay and Seli 
INVESTMENT BONDS 
(NO STOCKS) 


J. S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 
James 8S. Kuhn, L. L. M’ Clelland, 
President Sec. & Treas. 
PAID-TP CAPITAL. $500,000 


BUND MUUSE JF 

H. P. Taylor & Company 

F Quotations areag furnished on 
c 


Active and Inactive urities in the 
Pittsburgh District. 


248 Fourth Avenue, Pittsburgh, Pa. 
WwW. J. Black & Co., 


Members Pittsburgh Stock Eachange 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSSURGH, 


PHILADELPHIA 


W. G. Hopp: HK. 5. HOPPER 
Members of phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Soath Third Street, Philadelphia. 


Investments receive our Ae ee attention. Infor- 
mation cheerfully furnish regarding present 
holdings or proposed aon anally 


J.W. SPARKS & CO. 


Corner Chestnu: and Third Sts. 
Philadeiphia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS{ KEW YORK STOCK EXCHANGE 
CAGO BOARD OF TRADE 


E. B. JONES & CO. 
BONDS 


Land Title Bldg., © PHILADELPHIA 





























BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON S1UCK EXCHANGE 








New Yerk Office, 40 Wall & 37 Pine Sts. 








PROVIDENCE, 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 











NEW JERSEY. 


EDWIN R. CASE, 


NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels 366 and 751 JERSEY CITY 


MONTGOMERY 
A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 














LOUISVILLE. 


PORTLAND, ORE, 





J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX NORTON & CO., N. Y. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
SONDS 


PACIFIC COAST SECURITIES A SPECIALTy 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











NASHVILLE. 


Dealer in 


CUMBERLAND TEL. & TEL STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 


THOS. PLATER & CO., 


Dealers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 


Thomas W Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 























WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 


HILLYER INVESTMENT CO. 
BONDS 
ATLANTA, . . 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 





GEORGIA 




















MEMPHIS, - . TENN. 
SOUTHERN. 
MOTTU & CO. 


Established 1892. 


‘BANKERS AND BROKERS 


NOKFOLi, VA. 





SAN FRANCISCO. 
J. C. WILSON 


New York Stock xchange 
MEMBER}Chicago Board of Trad 
Stock and Bond Exchange 8, F. 
Private Wire: Chicago, New York 


SAN FRANCISCO LOS ANGELES 











LOS ANGELES. 


James H. Adams & Co, 
CALIFORNIA BONDS 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


They vile a higher rate of interest than bonds 
the same merit issued in the East ot 
Correspondence invited 
LOS ANGELES, CAL, 








PACIFIC COAST 
MUNICIPAL AND CORPORATION 
BONDS AND STOCKS 


JOSEPH BALL 


MEMBER LOS ANGELES STOCK EXCHANGB 
Daily List Mailed on Request 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELE> STOCK EXCHANGE 
LOS ANCELES 


SEATTLE. 
S. C. OSBORN & CO. 


BANKERS AND BROKERS 


Investment and Local Securities 
Private Leased Wire to all Exchanges 
Correspondents Logan & Bryan, New York and Chicago 


WM. D. PERKINS &CO. 
211 Cherry—Se: ttle 
INVESTMENT SECURITIES 


“onporation BONDS =—fcatiiy tas 




















DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application. 











INDIANAPOLIS 


JoserpH T. ELLIoTT & SONS, 


Investment Securities 
Members indianapolis Stock Exchange 
American Nat Bank Bldg. !NDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANAPOLIS GAS BONDS 
FLETCHER GANR BUILDING, INDIANAPOL'S. 











Davenport & Co., 


BANKERS AND BROKERS, 


RICHMOND. VIRGINIA. 
ESTABLISHED 1860, 
Correspondence solicited and information fur 
aished about a — Municipal and Rai- 
road Investment Securi 





MONTGOMERY, ALA, 


“Setorenooniank ot New” York, N. B. A. 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


BONDS 
MUN1ICIPAL and CORPORATION 











eo — bt ee oe ee et tt eee Oo 
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st. Louis 
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Saukers aud Brokers ontside Hew York. Finaucial. 
ST. LOUIS. CHICAGO. NATIONAL BANK 
deal in Securities of the Middle 
” West and can supply the THE C. H. GEIST CO. ; OF CUBA 
following Bonds OWNS AND OPERATES gota, tl { $6,000,000 00 
Chicago City Railway 1st 5s. GAS AND ELECTRIC PROPERTIES Deposits- - - - - - 16,000,000 00 
Calumet & So. Chicago 1st 5s. And offers to investors FIRST-CLASS | Cash in Vaults - - - ~-6,200,000,00 
United Rys of St. Louis Gen. 4s. ’ 
Transit 5s. SECURITIES of this nature. HEAD OFFICE—HAVANA 
§t.;Louis & Suburban ist 5s. We purchase aa ‘ 
St.eLouis & Suburban Gen. 5s. a i i" ~— 
East St. Louis & Suburban 5s. Such Properties and Solicit 88 ATS Sh HES 
Laceee Gas Ret. Ss. Te ta She Sisvuncés SANTIAGO, 
Misseoport Bridge & Terminal 5 OFFICES Gitte Ghane,  Saunguy SANDS. 
nent en PHILADELPHIA CHICAGO | PINARDELHio, SANOT SriArrus. 
§t. Louis Brownsville & Mexico 1st 5s. Land Title Commercial National NEW YORK AGENCY—1 WALL ST. 
Rock Island-Frisco Terminal ist 5s. Building Bank Building 


We will furnish prices and particulars on 
any of these securities upon application. 


A. G. Edwards & Sons 


ene Wall Street, 410 olive Street, 
NEW YOK sT. LOUIS 








FRANCIS, BRO.&CO. 
214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO. 

MUNICIPAL BONDS 
City of St. Louis, Kansas 
Qity, and other high-grade 
Western and Seuthern 
Municipals Dealt in 


LIST ON APPLICATION 








KANSAS CITY. MO. 
R.W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Commerce Bldg. 











PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transacta general banking business. Bonds 
Btooks and Local Securities” Private wires to 


New York, Boston and Philadelphia. 








A. O. Slaughter & Co., 


BANKERS & BROKERS, 
139 MONRUE STREET, 
CHICAGO, ILL. 


New York Stock Kxchange, 

New York Cotton Excha’ 

New York Coliee Exchange. 
Members: Re York Prodace Exchange. 


Ww 

icago Stock Kxchan 

thicago Board oi Trade, 

St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, - CHICAGO 


Special attention paid to the financing of new 
team “Railroads and Traction lines 

















CORRES PONDENCE SOLICITED 











Collections a Specialty 





Sole Depositary for the Funds of the Republiclet 
Cuba. United States Depositary in Cuba- 





Cable Address—Banconac. 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y 
Capital and Surplus, - - $600,000 


Individuai and Commercial Accounts Invited. 


Facilities Afforded for Transact: Foreign 
Business through the Branches of the: - 


INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus____-__- $6,500,000 


INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard, 


J. S. FEARON, Vice-President. 

JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS hier. 
CHAS. S. LIPPINCOTT, Ass’t Cashier. - 
BRYCE METCALF, Ass*t Cashier. 











Superior Abstracts of Title. 


To large landholdings in any State or 
Canada made froma page t ex- 
amination of all records, thout 
abstract books or indexes. Moderate 
cost. Quick service. Write for Booklet. 





CINCINNATI 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, ~ = « e OH 











CLEVELAND. 





INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Buliding, 


2 Kilby Street, CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


investment Securities 





Citizens Building. CLEVELAND, O. 














CINCINNATI. CLINTON L. CALDWELL, 
Chemical Blidz.. ST. LOUIS, MO 
Weil, Roth & Co. BUFFALO. 
DBALERS IN JOHN T. STEELE 
High Grade Municipal Bonds BUFFALO, N. Y. 


Government, Municipal ; .{j 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








ROCHESTER, N.Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 


Members: } Rochester Stock Exchange. 
Chicago Board of Trade. 





10. | SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 








SCRANTON 


BROOKS & CO., 
BANKERS 


27 Pine St., 
N, Y, CITY 





423 Spruce St., 
SCRANTON, PA. 





Our “Manual ot Northeastern Pennsylvania 
Securities” for 1998 mailed free uponi request 


Dealers in Northeastern 
Pennsylvania Securities 
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Rew Bork Stock Exchauge Houses. 








Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE.3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL GITIES 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on depositssubject tosight check. 
pa = sell on commission stocks and bonds, and 
in 


RAILROAD BONDS 
GUARANTEED STOCKS 


CHARLES FEARON & CO,, 


BANKERS, 
Orders Executed on all Leading 
Stock Exchanges. 


Members ; {gow York Stock Exchange 
Philadelphia Stock Exchange. 


383 Chestnat St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


li BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 














NO. 10 WALL STREET, 
Members N Y. and Phia. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 

INVESTMENT SECURTEIES 
Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a Genei..i Banking and Stock 
Exchange Business. 
@GOOUNTS OF BANES & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broa” Street - New 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 








York 





Henry G. Campbell Edwin P. Campbell 
Comes G. MacLean 


H. G. Campbell. & Co. 


211 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 








R. J. JACOBS & CO., 


" 41 NEW STREET 
r Members N. Y. Stock Exchange. 


ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
( Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 


Members 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Stook Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Stanley D. MoGraw. 
William M. Vance 


ALLEN, McGRAW & 00,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & CALLATIN 
111 Broadway, NEW YORK OITY 
Memberrea ®. ¥. tech Kachunge 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. SCHMIDT J. PRENTICE KELLOGG 


FREDERIC GALLATIN JR. 
ALBERT R. GALLATIN Cuas. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Glerk west ays Ce: 











Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 68 STATE STREET 
NEW YORK, BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Seour- 
ities and quotations furnished. 


J. S. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 








Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON &CO., 


52 Exchange Place, New York. 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 








LISTED LEGAL BONDS. 
Our circular giving list of all bonds legal for 
New York and Connecticut Savings Banks, and 
listed on New York Stock Exchange, will be sent 
on application. 


VICKERS & PHELPS 


29 Wall Street, New York City. 





Orders Executed for Cash or on Margin 


Members of New York Stock Exchange. 


Accountants. | 


NN, 


Arthur Young & Co, 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 Wells Bidg 


Chicago, 1315 Menadnock Bieck 
Kansas City, 1106 Commerce Bidg, 





——__.., 


LYSRAND, 
ROSS BROS & 


MONTCOMERY 
Certified Public Accountants 


(Pennsy'!vania) 
Land Title Building 
PHILADELPHIA, 
City Investing Bidg., 165 Broadway 
NEW YORK. 








Fred’k F. Judd & Co, 
Certified Public Accountants 
General Offices 
140 Nassau Street,’ - New York 
Cable Address: *‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 


QGERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL _INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting, 








CERTIFIED PUBLIC ACCOUNTANTS 


LITTLE and GOODMAN 


Telephone 4088 Reetor 
Audits, investigations. General Accounting 
U.S. &xpress Biag ,'2 Rector St., New York 








LOOMIS CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
80 Broad Street, New York 
Tel. 4958 Broad. 


ALFRED ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORE 
Telephone 4261 John. 











Mining Engineers, 
H. M. CHANCE 


Consulting Mining Engineer and Gevlogist 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
837 Drexel Bidg. PHILADELPHIA, PA 


Financial, 


THE AUDIT COMPANY 
OF NEW YORK. 


* The Oldest and Foremost” 


Home Office 
43 CEDAR STREET 

Branches—Chicago, Philadelphia, Boston, 

Pittsburgh, Atlanta, Rochester, Clevetand. 
CONFIDENTIAL AUDITS, INVESTI- 

GATIONS AND ENGINEER- 
ING APPRAISALS 
THE REPORTING OF INDISPUTABLE 
FACTS 


EDWARD T. PERINE, President. 
F.C. RICHARDSON. Secty and Treas. 
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Engineers. ¥inancial, 
OFFICE OF THE 
H.M. Byllesby & Co./ ATLANTIC MUTUAL INSURANCE COMPANY. 
ceoenegeanes New York, January 2ist, 
EN GINEERS The Trustees, in conformity with the Charter of the Company, submit the so paneer sen 


DESIGN, CONSTRUOT AND OPER. 
ATE RAILWAY, LIGHT, POWER. 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORT: 


American Trust Building, CHICAG‘ 


Okishoma “—— Oklahoma. Mobile Als. 
Diego, Cat 





—_—_ 


J G. WHITE & CO.,, 


Engmeers, Contractors, 


43-49 Exchange Place, - NEW YORE 
Jnvestiza tions and Ruverts: on EBlectric 
ailway, Gas, Electric ower 


Li 
plane as Properties for Financial In- 
ions and Investors. 


Siestzie Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 
J. G. Cco., titted, 
9 Cloak Lane, Cannon St., 

Canadian eiivtbeutboiae 
OANADIAN WHITE CO., Limited. 
Montreal 
Principal Philippine Office, Manila, P. I 


on the 31st of December, 1907. 


Premiums on Marine Risks from ist January, 1907, me 3ist December, 1907 


sesiiensnpanititinenia $3 440,427 06 
Premiums on Policies not marked off ist January, 1907 690.719 33 














atel Dinsinn TS 58 is oh ii ed AA Gil ho wo nce cccccccnconactesscneces $4,131,146 39 
ESE 
Premiums marked off from ist January, 1907, to 3ist December, 1907_.......--...-.- $3,387,757 38 
SSSI 
Interest received during the year_.......-...-.-.---------- rey 234 37 
Rent less Taxes and Expenses. ...........-...-.---.-..- 124,935 79 $473,170 16 
Losses paid during _ year which were estimated in 1906 
and iiohee at A GS A $607,375 7 
Losses occurred, estimated and paid in 1907........--..-- 1,400,691 39 $2,008 ,067 19 
EGGS RIVERS. canccccecescaeocense $126,595 2 
Re-insurances.....-...---.-------- 302,387 $6 428 ,982 90 
$1,579,084 29 
Returns of ee eS ee $42,971 10 


$348 854 83 
_—————————— 


ASSETS. 
United States & State of New York 
penn , ity. Bank and other Se- 
ee aa $5,483,622 00 
Special dapasite in Banks &TrustCos. 650,000 00 
Real Estate cor. W: 


LIABILITIES. 
Lg = Losses and Losses Un- 
~  aaeeee ee $2,058,165 01 
a on Unterminated Risks. 743 388 61 
a of Profits and Interest 


WiliemSts.. (|... Unpaid ._._........c<ccecace 268 528 7 
& Exchange Pla Place. $4,299,000 00 Return Premiums pavaie Se oe 122,696 1 
ther Certificates of Profits Ordered Re- 
claims due the 22. | ee Witnheld for Unpaid 
SE sesccnmennen 75,000 00 4,374,000 00} Premiums -....~.......-.---. 22,334 55 
———_ —— —_ ruihoates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51/ ing_--.--..-.----..--..------.. 7,412,630 00 
Cash in the hands of Euro Real’ Estate Reserve Fund........ 270,000 08 


ropean 
Bankers to pay losses under poll- 





+) ——- in forelgn countries_ 185,005 17 

REE ES Geiss conensesenteoouce 595,353 43 
AGGUGUUNE.§. cncndcdsicvcaiacs $12 ,6¢ 664 ,897 11 DIE is cnntcacdsnetnset $10,897,743 47 
SS 


A dividend of Six per oor interest on the outstanding certificates of profits will be paid to the hold- 
ers thereof, or their legal representati vee, on and after Aesday t 
The outstanding certifinates of the issue of 1902 will 
or their legal repeepoatatives, - and 








STERN & SILVERMAN, Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 


A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
& General Contractors 


112 North Broad Street, - Philadelphia 


Financial. 











NATIONAL LICHT, 
HEAT & POWER CO. 
oun tl Issues 
A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





P.J. GOODHART & CO., 


57 BROADWAY - NEW YORE 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 
Searing & @o., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 








PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance Stocks 


43_EXCHANGE PLACE - NEW YORK 





certificates to 





























Pp 
A dividend of Forty f cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1907, sal which. upon application, certificates bg node be ” in on and after 
Tuesday the fifth of May nex By order of the 
G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
GUSTAV _ AMSINCE, HERBERT L. GRIGGS, NICHOLAS F. Ym 
FRANCIS M. BACON, CLEMENT A. GRISCOM, BEMRY, Fi PARIS 
OHN N. BEAC ANSON W. HARD, GRORGE PRATT 
WILLIAM B. BOULTON, MORRIS K. JESUP, G E W. QUINTARD, 
ERNON H. BROW LEWIS CASS LEDYARD, A. A. RAVEN 
WALDRON P. BROWN, FRANCIS H. LEGGETT, JOH A L RI 
JOSEPH H.C > CHARLES D. LEVERICH, DOU LAS ROBINSON, 
JOHN CLAFLIN LEANDER_N. LOVELL, GUSTAV» H. SCHWAB, 
GEORGE ©. CLA GEORGE H. MACY WILLIAM SLOANE, 
EVELAND H. DODGE, CHARLES H. MARSHALL, ISAAC STERN, 
GORNELIUS ELDERT, W. H. H. MOORE, WILLIAM A. STREET, 
RICHARD H. EWART, 
A. A. 
CORNELIUS BERT Vice- 
» 24 Vtee- 
CHARLES 5: Fay ‘3d Vieo- 











MELLON NATIONAL BAN K 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 

















The Merchants Rational Bank 
GAPITAL of @incinuati SURPLUS FUND 


$1,200 ,000.00 $300,000.00 
MELVILLE E ine President 
EDWIN C. GOSHORN, Vice-President. NRY C. see, View Present. 
YELM W. BROWN, Vice-President. Witt Au F STAMM, 
GEO. R. BALCH, Vice-President. ©HAS. A. STEVENS, ‘Asst. Cashier. 
BOARD OF DIRECTORS 
M. E. 10.8 St L, By. Go. Board of Directors NRY NEWBURGH, Treas. The Louls New 


le Ry. Co Dare Co., Hamilton, Ohio. 
L AULT, Brest. The Ault & A. FRANSX L. PFAFF, Buhr, Pfaff & Co., Whole- 
OLIVER M. BAKE, Fice-Prest. 26 


nt? TANLEY A 
National Pag Hamilton, p tek +44 Am: Laundry Mach’ 4 — a Ce. 


lo 
BALOGH, Vice-Prest. The Cinn. EB. R. SERAE tearns & Foster Co, 
R Co. PETER THOMSON. Pres. Champion Coated 
J.R. CLARK, Prest. Union Central Life Ins. Co. Faper 6 
i Se! C. GOSHORN, Mer. National Lead Co. J.S. TRE WOR, See. and Tre eas. am. &.S. Pogue Oe. 
W. B. MELISH, Prest- e¢ Bromwell Brush & BENRY o- YEISE , Prest. Globe Wernicke Ce. 
e Los ahs . YERGA RSon’ Vice-President. 
. W BROWN, Vice-President. 


Accoum 4 Banks tions and Individuals Solicited 
ge er ye 
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Curvent Bend Zuquiries 








Weatherford Mineral Wells & Northwestern 5s 
Cincinnati Hamilton & Dayton Ref. 4% notes 
Wheeling & Lake Erie Equip. 5s, 1922 
Chicago & Eastern Illinois Ref. 4s 
Maryland Delaware & Virginia 5s 
Cincinnati Dayton & Ironton 5s 
Mason City & Fort Dodge 4s 
Peoria Rwy. Terminal 4s 
Norfolk & Southern 5s 
Western Pacific 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILAPELPHIA 
404 Connecticut Mutual Building, HARTFORO 











EQUIPMENT BONDS 
Wabashes, due 1911-1915 
Missouri Pacifics, 1910-1914 
Central of Georgia, 1909 
St. Louis & San Francisco 5s, 1909-10 


A. A. LISMAN & CO. 


Vel. 5960-1-2 Broad 25 Broad St., New York. 
PROCTER & BORDEN 


EQuiTaBLe Buitoine, NEw YorK. 


Atlantic Coast Line, L. & N. 4s 
Kanawha & Hocking Coal & Coke 5s 
Pere Marquette Cons. 4s, 1961 

Lake Shore Deb. 4s, 1931 

Toledo Terminal RR. 44s 

Pere Marquette Equip. 6s, 1910, 1911 
So. Pacific Ref. 48, 1955 


New Haven Convertible 6s of 1948 
Western N. Y. & Pennsylvania 4s 
Atlanta Knoxville & Cincinnati 4s 
Central of New Jersey 4s 

Atchison Adjustment 4s 

Gulf & Ship Island 5s 

Cent. of Ga., Chatt. Div. 4s 
Pennsylvania 314s of 1916 


LIBBEY & STRUTHERS 


30 Broad Street 
New York 











Chicago & Alton 3s 

Missouri Pacific 5s, 1920 
American Dock & Improvement 5s 
Hoboken Ferry First 5s 

Central of Georgia First 5s 

Canada Southern First 6s 

Mutual Union Tel. 6s 


sholm & Chapman 


BANKt+R-~ 





State of Maryland 3s & 3l¥s 
Receivers’ Certificates to net 6% 
Aurora Elgin & Chicago 5s, 1941 
Yankee Fuel ist 5s, 1926 


CHAS. H. JONES & CO. 
80 BROAD S' REET NEW YORK 
Tel. 8155 Rector Cable ‘‘Orle.tment” Members of the New York Stock Exchange. 


18 Wall Street New York City 
Cable Address ‘‘CHISCHAP” 





Send for my Special Circular 
on Tri-City Railway & Light Stocks 


WM. M. CLARKE 


‘Teal. 1015-16-17 Rector. 20 Broad &., N.Y 





CHICAGO & EASTERN ILLINOIS 
Gen. Cons. Ist 5s 
Due November 1, 1937 








Chicago & Alton 3s 

Chicago & Eastern Ill 4s 

New York Chicago & St. Louis 4s 
Austin & Northwestern 5s 
Columbus & Hocking Valley 4s 
American Dock & Improvement 5s 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Gable Add “Beckster® 18 Wa'l St., New York 


Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW VORK. 


& Telephone 1135 Rector 











WE OWN AND OFFER 
INVESTMENT BONDS 


—OF— 
UNQUESTIONABLE SECURITY 
Netting from 4% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 


BAKER, AYLING & COMPANY 


PHILADELPHi PROVIDENCE 
WORCESTER BOSTON ELMIRA 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Bread 8&t.,, 
100-101 Bread New Yerk 








WE OWN AND OFFER: 
$100,000 Chic. Burl. & pony Joint 4g 
75 000 Lake Shore Coll. 314s 
50,000 West Shore 4s, Coup. & % 
20,000 Central Branch U. P. 4s, 1 
20,000 Chic. & Westn. Indiana 63 
265,000 Lake Shore Deb. 4s, 1928 
50,000 Texas & Oklahoma ist 5s 
40,000 So. Ry. Mobile & Ohio Coll. 4g 


ARTHUR LIPPER &CO, 


Members N. ¥. and Phila. Stock Exchanges, 
Cor. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER, 
Member N. Y. Stock Exchange 





Inactive Railroad Issues 
High-Ciass Industrial Issues 
nk Stocks 


Trust pany Stocks 
I Com Stocks 
"Guaranteed Stocks 


INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere, 


Tel. 6320 Broad- 30 Broad St., New York 
Virginia Midland 5s 
Southern Ry., East Tenn. Lien 5s 
South Carolina & Georgia 5s 
Santa Fe Prescott & Phoenix 5s 
Ft Worth & Rio Grande 4s 


WM. A. C. EWEN, 


74 BROADWAY NEW YORK 








WANTED 
Consolidated Gas, Elec. Lgt. & Power Co. 
(Baltimore) 4s, 1935 
Baltimore Electric Co. 1st 5s, 1937 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange. 


FOR SALE 
PATERSON & PASSAIC GAS 


AND ELECTRIC COQ. 
GUARANTEED STOCK. 


Te Net About 5%% 
Special circular on application. 


W.E.R.SMITH & CO., 


20 Broad Street -= New York 











BONDS FOR 
TRUST FUNDS 


R. M. GRANT & CO,, 


81 NASSAU ST. NEW YORK CITY 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 84 Pine St., N. Y. City 


Chic. & Western Indiana 6s, 1932 
Peoria Railway Terminal 1st 4s, 1937 
Ills. Cent., Memphis Division 4s, 1951 








Chic. & Eastern Illinois pref, stock 
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Gucrent Bound Zugqniries. 





25 Broad Street 








421 Chestnut Street 


PFAELZER & CO. 
BOND DEALERS 


16 State Street 











pany or individual on request. 


ESTABLISHED 1864 


Foreign Department 





REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “Q-7.” 


Guaranty Trust Company 
OF NEW YORK 


EAE TREN. 2,000 ,000 
ate OLLIE oA 0D 000 28 Nassau Street, - New York 
Bond Department Banking Department 33 Lombard Street, E.C.London 


Trust Department Transfer Department 














WANTED 
Eastern Steamship Co. stock 

Mason City & Fort Dodge Ist 4s 
Lawyers’ Title Insurance Co. stock 
Southern Railway Equipments 
Seaboard Air Line Equipments 
St.Louis & San Francisco Equipments 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


WANT 

Montreal Light, Heat & Power Co. 

(Lac. Div.)5s 
Twin City Telephone 1st 5s 
Baltimore Electric Oo., 1st 5s, 1947 
Kanawha & Hocking Coal & Coke 6s 
Detroit City Gas Gen. 5s 
St. Paul Gas Light Co. Gen 5s. 
Tri-City Railway & Light Coll. 5s 
Utah Light & Power Con. 4s 


H. L. NASON & CO 


50 Comgress Street, - Beosten, Mass, 








Southern Ry. Development 4s, 1956 
Wisconsin Central 1st 4s, 1949 

N. Y. & East River Gas Ist 5s, 1944 
Central Union Gas Ist 5s, 1927 
Northern Union Gas Ist 5s, 1927 
Second Avenue Consolidated 5s, 1948 


PATERSON & ©O., 
Tel. 1965-6-7 Rector. 20 Broad St., N. Y. 





duPont Powder securities 
Consolidated Gas of New Jersey 5s 
Green Bay Gas & Electric 5s 
Bay City Gas 5s 

Somerset Coal 5s 


GEO. P. BISSELL, 
118 South Fourth 8t., Philadelphia, Pa. 


New York Central 5% Equipments 
Chicago & East. Ill. 5% Equipments 
Wabash RR. 414% Equipments 
Central of Georgia 414% Equipments 
Cinc. N. O. & Tex. Pac. 414% Equip. 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 








UNDERLYING BONDS 


—O7— 
SOUTHERN RAILROAD SYSTEMS 
- Offerings Wanted 


SUTRO BROS. & CO. 


BANKERS 


44 PINE STREET, NEW YORE 
Members New York Stock Exchange 








Jackson & Battle Creek Trac. 5s, 1923 
Railway Steel Spring 5s, 1921 

Connecticut Ry. & Ltg. com. & pf. stock 
Balt. Chesapeake & Atlantic pref. stock 


LEONARD SNIDER 








Tel 1620 Rector 66 Broadway 
Tri-City Railway & Light Co. stocks 
Seattle Lighting Co. Deb. 6s 
Milwaukee Gas Light Co. ist 4s 
Madison Gas & Elec. ist 6s 
PO Gas Works ist 5s 
St. 





Detroit United Ry. 4%s 
American Light & Traction stocks 


TOBY & LAMARCHE, 


26 Broad St., New York 





Swift & Co. 5s 

W. L. Douglas Shoe Pref. 

Houston Oil Com. & Pref 

Columbian National Life 

Kirby Lumber Com. & Pref 

Michigan State Tel. 5s, & Stocks 
Dealers in unlisted and inactive stockgand bonds 


F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 





Decatur (Ala.) Water Works Co. 4s, 1915 
Racine (Wis.) Water Oo. 6s, 1911 
Tacoma Gas ht Rfdg. 5s, 1926 
Wilkes-Barre-Hazelton R. RB. 5s, 1951 
Galveston, Tex. 5s 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street - Beston 





Missouri Pacific 6% Notes, 1910 
West Shore RR. Co. Reg. 4s 2361 
Rio Grande & West con. 4s, 1949 
Columbus (0.) Gas 5s, 1932 
Bristol (Tenn.) Gas & Elec. 5s, 1923 
St. Lawrence Securities Co. 4s, 1956 





Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, ¥. ¥ 
Telephone 445-6-7 Rector 





NEW YORK & JERSEY R.R. 
First Mortgage 5s, 1932 


An underlying lien of the 
Hudson and Manhattan 
system. A first mortgage 
on the upper tunnels and 
subway, now in operation. 


Dealt in by 
George C. White Jr. 


20 Broad Street, 
NEWSYORE 





New Jersey 
Municipal Bonds 
To yield 4% to 4.70% 
Write or Call for Particulars i 





MECGARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephone 8230-1-2-8 Restor 





Pennsylvania Col. Tr. 4s, 1931 
Pennsylvania Col. Tr. 314s, 1941 
Southern Rys. Dev. & Gen. 4s, 1956 
New York Susq. & W. Gen. 5s, 1940 
Pitts. 0. C. & St. Louis 314s, 1949 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
MEMBERS New YORK STOCK HXOHANGE 


Telephone 6745 Broad. Gable Address: “3 
“NEBWROSE™ ; 
PRIVATE:WIRB TO ST. LOUIS. 








Lehigh Valley Coal 5s 
Cent. of Georgia con. 5s 
Winona & St. Peter 7s 


FERRIS & WHITE, 


Tel.6337-8 Hanover 43-49 EXCHANGE PL.,N ¥, 








Wheeling & Lake Erie 1st 5s 
Huntington & Big Sandy 6s a 
Pere Marquette Consol. 4s 4 
West Shore Registered 4s 

Terminal Assn. of St. Louis 4s 

New Haven Debenture 4s 7 
Oregon Short Line 4s 


Coffin & Company 





Ta 
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Current Zond Engiries. 
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Will Buy: 


A. D. Telegraph Co. N. J. 
. La France 6s 

American Malting ist 6s 
Am. Pipe & Foundry 6s 
American Thread 4s 
Bigelos y + doo ist 5s 

igelow t Co. 
Borden’s Milk Com. & Pfd. 
Buffalo Gas 1st <i 
Clyde Steamship S 
Cramp’s Ship & Ene. a ist 5s 
Georgia Midland 3s 
Great Northern. Ry. Canada 4s 
Hecker Milling 1st 6s, 1922 
Hudson Navigation Stock 
Kings Co. El. Lt. & Power Stock 
Mallory Steamship Stock 
National Starch 5s & 6s 
N. J. Steamboat 5s 

Y. & Cuba Mail SS. Stock 

Old Dominion Steamship 5s 
Omaha Water ist & 2d Pfd. 
Pinelawn Cemetery 
Regal Shoe Pfd. 
Standard Milling Bond Scrip 
United Bank Note Common 
United Lead Deb. 5s 
U. 8. Industrial Alcohol Pfd. 


Will Sell: 


Automatic Vending Co. 
Borden’s Milk Common 
Brooklyn Ferry Con. 5s Ctfs. 
Casein Co. America Com. 
_.Combination 5s, 1950 
Consolidated Car- ating 
Havana Tobacco 5s, 1 
International Silver Pfd. 
Licking Light & Power 5s 
' National rice Com. & Pfd. 
| N.Y. & East River Ferry 1st 5s 
Old Dominion Steamship Stock 
Retsof (Salt) Mining 1st 5s 
i Baking Pow Pid. 
ety Car Hig. & Lig. 
Sioux City Stockyards Com. 
Standard Milling 1st 5s 
Standard Milling Bond Scrip 
United Bank Note Common 
Western Electric Co. Stock 
Woodlawn Cemetery 


TOBEY & KIRK 


26 BROAD STREET, NEW YORE 
*Phenes: 4294-5-6-7-8-9 Broad 





WANTED 
Hudson River Elec. Power 5s, 1944 
Hudson River Elec. Co. 5s, 1931 
Hudson River Water Power 5s, 1914-29 


J. K. RICE JR. & CO.) asa 


33 WALL S!REET, N. Y. 
Phones 7460-7461-7462 Hanover. 


S C.HENNING & CO., 
No. 226 Fifth Street, Louisville, Ky. 
ME! 3ERS NEW YORK 8TOCK EXCHANGR, 
International Traction of Buffalo 

West Penn Railways 
L. C. & L. 4%s 
Louisville St. 





y. issues 





FOR SALE 


American Radiator preferred 

Pittsburgh, Binghamton & Eastern bonds 
Joplin (Mo.) Gas bonds 

St. Anthony (Idaho) Light & Power bonds 
Citizens (Kankakee, Ill.) Gas bonds 
Evansville & Southern Indiana Tract. stock 
Evansville & Eastern Elec. Ry. bonds 
Evansville Gas & Electric Light bonds 
Beaumont Ice, Light & Refrigerating stock 
St. Louis & San Francisco 4% % notes, 1912 
Citizens (Burlington, Ia.) Water bonds 
Salisbury & Spencer Ry. bonds 
Portsmouth (O.) Gas bonds 

Citizens (Battle Créek) Electric stock 
Miami (Piqua, O.) Light Heat & Power bonds 
Union Construction (K. C., Mo.) stock 

La Porte & Michigan City Traction bonds 
Grand Rapids Edison bonds 

Grand Rapids Ry. bonds 

Saginaw, Bay City Ry. & Light bonds 
Chicago & Milwaukee Electric RR. bonds 
Wisconsin Tract. Light Heat & Power bonds 
Hudson River Electric Power bonds 
Tacoma Gas Light bonds 

Ogden St. Ry. bonds 

Illinols Traction common 

Denison & Sherman St. Ry. bonds 

South Bend Fuel & Gas bonds 

Keokuk Elec. Ry. & Power bonds 


WANTED 


Toledo Fostoria & Findlay Ry. bonds and stocks 
Indianapolis Columbus & Southern Tract. bonds 
Cedar Rapids & Marion City Ry. bonds 

Eau Claire (Wis.) Gas Light bonds 

American Seeding Machine stocks 

Sloux City Stock Yards bonds 

Chippewa Valley Ry. Light & Power bonds 
Chicago & Milwaukee Electric RR. bonds 
Fox River Valley Gas & Electric bonds 


R.H.GOODELL & CO 


1st Nat Bank Blidg., Chicago 
List of other Wants and Offerings on request 





MUNICIPAL 
and 


RAILROAD BO N DS 


To yleld 435 to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Washington, Philadelphia, Pittsburgh 





WANTED 
New Orleans Ry. & Light 44s, 1935 
Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Mewbers N. Y. Stock Exchange 


2 WALL STREET. - NEW YORK 











DU PONT POWDER oo § SECURITIES 

INT iA. th ty MB ANLES" ITIES 

BANK AND TRUST CO te 
all Unlisted and 








“Ss. iH. . Pe PELL & CO. 


43 EXC OANGE PLACER NEW YORK 
wa, ATLEY, Mgr. INVESTMENT DEPT. 
$15,000 


Blaine, Washington, 6% Electr.c Light Bonds 
offered at a very attractive price. 
Correspondence Iavited. 


HARRY B. POWELL & CO. 
‘oodstock, Vermont 











UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high ch 
yield from 4.10% to 4.80%. This yiea 2 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for special Offering No. 45. 


POUCH & COMPANY, 


Members N. Y. Stock Exchange, 


18 WALL ST. 


Mexican Irrigation and 
Development of Agriculture 
434% Gold Bonds. due Nov., 1948, 


Guaranteed by the Mexican Government, 
Bought and Sold by 
TAYLOR. SMITH & EVANS, 
Members New re St-ck Exchaage 
49 WALL S REE NEW YORK 
Telephones 786" 6-7-8 Hanover 


Ratices. 
Consolidated Gas Co. of New York, 


4 Irving Flace. 
New York, October 29th, 1908, 
The final date for the Conversion into Stock at 
Par of the Convertible 6% Debentures of the 
Consolidated Gas Company of New York by the 
terms_of the Debenture is January ist, 1909. 

















———— 
In _order_to_accommodate_ the holders of these: 
Debentures revent the co} on of 


ness_and consequent delay which might otherwies 
arise, the Convertible Debentures will be re- 
celved and stock issued therefor from and after 
November 2nd, 1908, as follows: 

Debentures presented on or before November 
10th will receive interest in full to January ist, 
1909, less a Ceduction of one per cent (1%) forthe 
Dividend payable December 15th on the [Stock 
issued for the Debentures presented for exchange 
before November 10th at 3 P. M. 

Debentures presented on and after November 
11th will receive interest in full to January Ist, 


“1909, without deduction, as the Stock then Issued 


in exchange will be ex-dividend. 
Debentures will be recelved and Stock therefor 
delivered, as at present, by the National City 


Bank of New York. 52 Wall Street. 
By ord r of the Board of Trustees. 
PIAMES A. BENNETT, Treasurer, 


THE CINCINNATI FINDLAY & FORT WAYNE 
To the holders of ais Nortesie Four per cent 


n 
Default having = made in the payment 
of the interest due November ist, 1908, on the 
bonds above named, the undersigned, at the 
request of holders of a majority of said 
have agreed to act as a committee for the pro- 
tection of the interests of all ald a 
who shall become parties to an agreement now in 
process of preparation. In the judgment of 
the Committee the Interests of said bondholders 
demand immediate concerted action for their 








PA % 
PORK CITY, the Depositary to be named 
In sald agreement, for which a receipt will be issued’ 
All bonds so deposited must be in tlable 
form, and must bear the coupon maturing Novem- 
ber Ist, 1908, and all subsequent coupons 
Copies of the Deposit Treement may be ob- 
talned as soon as comple ee) — Depositary 
or the Secretary of the pone 


LBE TH ‘WIGGIN, 
F. N. B._ CLOSE, AYBN Y_C. BORG 
Secre HENRY F. WHI B, 
No. 7 Wal ll Street, Committee. 
OPDYKE, MADD & BRISTOW, 
Counsel. 








Copartuerships. 





30 BROAD STREET 





A COMPARISON BETWEEN 


New York New: Haven & Hartford 


Convertible 6s 
AND OTHER RAILROAD BONDS 


Special Circular forwarded uvon request 


‘LIBBEY & STRUTHERS 


NEW YORK 














NOVEMBER 2nd, 1908 


WE BEG TO ANNOUNCE THAT 
MR. GEORGE-T. CRUTTENDEN: 
HAS THIS DAY BEEN-ADMITTED 
TO GENERAL PARTNERSHIP IN 
OUR FIRM. 

C..I HUDSON & 00. 





Company, 

composed of R. B. Wade aud “a. a B. te has 
‘een dissolve “by mutual consent. 
partners will continue business independently at 


the same address. 
R. B. want 
Signed §: EB. WADE. 
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Financial. 


Financial, 





TO THE HOLDERS OF 


NEW YORK & ERIE RR. CO. FIRST MORT- 
GAGE 4% BONDS. 

NEW YORK LAKE ERIE & WESTERN 
COAL & RR. CO. FIRST MORTGAGE 6% 
BONDS. 

Referring to the previous notices of the Erie 
Railroad Company on the subject, the under- 
signed will, unt: further notice, continue to pur- 
chase at par coupons due November ist, 1908. 


J. P. MORGAN & CO. 
November 2, 1908. 


money to a in m5 to suit — 
Estate, City or Country, anywhere 
United States, or Canada, at six per cent 
interest. Two per cent commission 
chargedforplacing loans. Willalsomake 
loans on yachts and vessel property. 











Address: > - Crawford, 
R. F. D. Route One, 
Box 60, Ellicott City, Md. 
Gauted, 





A YOUNG, EXPERIENCED BANKER OF IR- 
REPROACHABLE CHARACTER AND HIGH- 
EST REPUTATION, WITH E,CELLENT FOR- 
EIGN CONNECTIONS, PERSONALLY AC- 
QUAINTED WITH MOST OF THE IMPORTANT 
FIRMS IN EUROPE, WISHES TO ASSOCIATE 
HIMSELF WITH A FIRST-CLASS BANKING 
OR BROKERAGE HOUSE.OR PARTIES CON- 
TEMPLATING ENGAGING IN THE BANKING 
BUSINESS. ADDRESS, IN STRICTEST CON- 
FIDENCE, BANKER, CARE CHRONICLE, 
P. 0. BOX 958, N. Y 


BOND SALESMEN 


New York Bond House requires two 
bond salesmen; one for Connecticut 
and one for New York State. Address: 

“S$” P.O. Box 822 
NEW YORK BOND HOUSE DEALING 

IN HIGH-GRADE MUNICIPAL, RAIL- 

ROAD, EQUIPMENT AND GAS BONDS 

WILL ACT AS EASTERN REPRESENTA- 

TIVE OF SOME WESTERN BANK OR 

DEALER. ADDRESS “CONFIDENTIAL,” 


CARE OF “FINANCIAL CHRONICLE,” 

P. 0. BOX 958, NEW YORK. 

GENTLEMAN desires responsible financial 
position, Southwest, representing mining, real 
estate, bond or other interests. or ing. 
pany years’ official connection arse Northern 

k. References unexcelled. Health wrertec 
Expectations moderate. Haskins, 678 ° ie: 
roe, Chicago. 


Party having a thoreust experience in all 
bennches of the — ——-"e— and i. ay ul 
education, wishes place as or © 

department for jame “strong financial institutene 


Addre 
“Chronicle” P. ** Box 9°8, N. Y. City. 


AN EXECUTIVE POSITION. Have a clean 
record, highest endorsements and Somounteates 
ability to develop business. Wide e nce as 
- ll consider 


ng. ¢ qeaagic competent. “Executive,” care 
P.O x 958, New York. 


WE shall be glad to 


send you upon 
application a pamphlet 
describing the method 
of procedure in the issu- 
ance of SCHOOL DIS- 
TRICT BONDS in the 
State of OKLAHOMA, 
feeling confident that 
the safeguards sur- 
rounding these issues 
are such as to warrant 
your investigation of 
them as an investment 


FARWELL TRUST 
Company 226 La Salle St. 
CHICAGO 









































$1,640,000 


Chicago & Alton Railroad Go 


Equipment Gold 44% Bonds Series £ 


Dated Nov. 1, 1908 Interest payable May 1 and Nov. 4 
Due $82,000 semi-annually from May 1, 1909, to November 1, 1918, inclusive 
THE MERCANTILE TRUST COMPANY, NEW YORE, TRUSTEE: 


These bonds are issued in connection with the purchase of 2,000 all 
steel, gondola coal cars, each car of 100,000 Ibs. capacity, built 
‘by the Standard Steel Car Company. 


The agreement provicles for a payment by the railroad company of 
$411,916 cash towird the cost of the cars, these bonds being issued 
for the balance. ‘The cash payment thus represents a margin of 
25.12% on the tota’ amount of the bond issue. It is further pro- 
vided in the agreement that the title to the equipment shall not 
pass to the railroad company until the principal of all the bonds 

shall have been paid. 


For the fiscal year ended June 30, 1908, the Chicago & Alton Railroad 

camees reported total net income, $3,929,37,7; fixed charges, 

608,485; surplus, $1,320,912. The Company reports an increase 

4 pod or 25%, ii net income for the three months ended 
September 30, 1908, compared with the preceding year. 


Having sold a majority of the above bonds we offer 
the unsold maturities (delivery about November 15) 


To Yield 454 per cent 


Circular on request 


WILLIAM SALOMON & CO 


BANKERS 


18! La Saile Street 
CHICACO 


25 Broad Street 
NEW YORK 




















EVENING LECTURE COURSE 
BANKING and INVEST MENTS 


SEASON 1908-1909 


UNDER THE DIRECTION OF JOHN MOODY 


WITH THE CO-OPERATION OF THE FOLLOWING EMINENT AUTHORITIES 
ON BANKING AND INVESTMENT SUBJECT . 


FRANK A. VANDERLIP-.---.--.-----.---.-- Vice-President National City Bank 
SARIES OG. CANTOR. « - 6-022 nasineejnccsine Vice-President Fourth National Bank 
po RL re Messrs. J. & W. Seligman & Co. 
SERENO S20RATE--«-------...--.-...--< Editor ‘‘Wall Street Journal.” 
SS) ee ae noe Messrs. N. W. Halsey & Co. 

HAR VOW. E..ISM. - - ~~... - 2. ~~ - n= - ok Messrs. Fisk & Robimson 

FLOYD Wadi UND... - .- -.-.. 0. 525 Messrs. Jas. H. Oliphant» & Co. 





A. D. NOYES. --...-..- Financial Editor ‘‘Evening Post” 
GEORGE W. HODGES Messrs. R. L. Day & Co. 

GEORGE GARR HENRY------------------ Vice-President Guaranty Trust Co. 
ARTHUR M. HARRIS------.------.-------- Messrs. N. W. Harris & Co. 

ee RS eee Author, ‘Principles of Money and Banking” 
WILLIAM M. KINGSLEY--------.-------- Vice-President United States Trust Co. 
JOHN HARSEN RHOADES----.------------. Messrs. Rhoades & Co. 

FRED’K A. CLEVELAND, Ph.D----------- Author, “Funds and Their Uses ,” Etc. 
HENRY A. SCHENCK.............-....... President Bowery Savings Bank 
EDWARD L., SUFFERN------.----.-------- Messrs. Suffern & Son. 

WILLIAM A. WASH...................... President Corn Exchange Bank 


The Lectures will be given on each Wednesday evening, beginning November 11, 1908, 
and extending through to May, 1909. Each address will consume about one hour, and wih 
begin promptly at 8:15. The opening evening will be free. 

The tuit on fee for the ent re course of twenty-five lectures will be $15 25, including a 
limited Association membership. 





WEST SIDE YOUNG MEN'S CHRISTIAN ASSOCIATION 


318 West 57th Street, New York City 
R. H. RORABACK, Assistant Director, Banking and Investments 
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WE OWN AND OFFER 


The Following Investment Bonds 


* City of Philadelphia 34s _ _. * ‘ 23 


* Pittsburgh Cin. Chic. & St. Louis 34s_ . 


* Pennsylvania Railroad 5s_ . ‘ ‘ a. 


* Philadelphia & Erie RR. Gs . ° ‘ 7 
* Allegheny Valley RR. 7s ‘ ‘ . ‘ 
* Philadelphia & Reading 7s . ° ° ° 
*Lehigh Valley RR 7s . . . . ° 
* Western N. Y. & Penna. RR. 5s . ° ‘ 
* Pennsylvania Company 34s_« ‘ é 
* North East Penna. RR. 5s. A ; ‘ 
* Phila & Reading, D.R. Terminal 5s_ . ‘ 
* Lehigh Valley Collateral 4s . ’ . P 
* Pennsylvania Company 3s ‘ a 

Norfolk & Western Equipment 4s__. ° 

Chesapeake & Ohio, Big Sandy 4s . P 
* North Mountain Water Supply Co. 5s . 
* Wilkes-Barre Gas & Electric Co. 5s . a 


Chattanooga Railways Co. 5s_ . 4 " 
* Free of Pennsylvania State Tax. 
Prices and Descriptions upon Request. 


Due 
Date 


1932, 
1949, 
1919, 
1920, 
1910, 
IST, 
1910, 
1937, 
1941, 
1920, 


1942, 


{ 1922: 


1916, 
1912, 
1944, 
1933, 
1955, 
1956, 


Special Circular of odd lot offerings upon application. 


Granam & Co. 


Bankers 
607 Chestnut Street 
PHILADELPHIA 


To Net 
about 


3.70% 


334% 
4% 
4% 
4% 
4% 
4% 
4% 

448% 

44% 

414% 

444% 

444% 

4% 

498% 

458% 
5% 

538% 











500 SHARES 


Jersey City and Philadelphia 
Price on Application 


MEMBERS NEW YORK STOCK EXCHANGE 


EXEMPT FROM TAX 
United New Jersey R.R. & Canal Co. 10% Stock 


Guaranteed by Pennsylvania R. R. Co. 
Main four-track road of the oar S| R. R. System between 


A AboKara HG Cy 


Tel. 2780 Rector 18 Wall Street, NEW YORK 











THE PENNSY) VATA ;RAILROAD COMPA 
, November 2, PANY. 
The Board of Direc rs ‘has this day y ‘declared 
a _SEMI-AN NUAL I DIVIDEND OF THREE 
PER CENT ($150 PER SHARE) upon the 
Capital Stock of this Company, payable on and 
after November 30, 1908, to stockholders 





The Board of Directors of == 
COTTON OIL COMPANY, on THE AMERICAN 


of THREE PER CENT upon the Common Stock 
of the Company, both Pot Win December Ist 1908, 
at the Banking House hy, al Lanler Co.; 
59 Cedar Street, New York C 

— Stock Transfer Books of the Couper will 
be closed on November 12, 1908, at 3 p. m. and 
will, ee closed until December 4 4, 1908; at 


10 a. m. 
JUSTUS E. RALPH, Secretary, 


AMERICAN SMEL TERS SECURITIES Co, 
165 Broa perey Are ae November 4, 1908. 
QUARTERLY I D_ No. 14, PRE. 
ED STOCK SERIES “B”" 


The fa of the American Smelters Securi. 
o- Company have this day declared a dividend 
of 134% on the Preferred Stock, Series “B” of 
the Company, payable December ist, “1908, to 
stockholders of record on that da 

The books of the Company for the transfer 
of the Preferred Stock, Series “‘B,” will be closed 
at 3 o’clock p. m. November , 20, 1908, to reopen 
at 10 a. m., December 2 1908 

W. E. MERRISS, _ Secretary. 


NILES REMENT-POND COMP Any. 
k, November 5, 1908. 
The Board of Directors of the N [LES BEMGNT 
POND COMPANY has this day declared the 
regular gaetiesy dividend of ONE AND ONE. 
HALF PER CENT upon the Preferre 
of the Company, payable November 16th, 1908, 
The transfer books will close at 3 p. m. Novem- 
ber 9th, 1908, and will reopen at 10 a. m. Novem- 
ber 17th, 1908. 
CHARLES L. CORNELL, Treasurer, 


NILES-SEmE NON COMPANY, 
w York, vember 1908. 
Tht Board of Baetues ot the NILES BEMENT 
PO D COMPANY has this day declared the 
regular quarterly dividend of ONE AND ONE- 
HALF PER CENT. upon the COMMON STOCK 
of the Company, payable December oo, 1906. 
The transfer books will close at 3 p. 
ber 14th, 1998, and will reopen at 16 a. @., 
December oad. 1908 
; HARLES L. CORNELL, Treasurer, 


PRATT & Tey COMPANY. 


ork, 1 

The ae of a7 of PRATT "& WHITN EY 
COMPANY has this day_ eclared the regular 
quarterly dividend of ONE AND ONE-HALF 
PER CENT upon the PREFERRED STOCK 
of the Company, payable November 16th, 1908. 

The transfer books will close at 3 p. m. Novem- 
ber 9th, 1908, and art reopen at 10 a. m. No- 
vember 17th, 19 
CHARLES L. CORNELL, Treasurer. 


AMERICAN GRAPHOPHONE COMPANY. 
—— Quarterly Preferred Dividend No. 54. 
he re a. Or anf dividend eee 54) of 
ONE AND THREE QUARTERS PER CENT 
(1% %) on the Preferred Capital —s of the 
American Graphophone Company will be paid 
November 16th, 1908, to stockholders of record 

November 9th. By order of the Directors. 
EDWARD D. EASTON, President. 


INTERNATIONAL HARVESTER COMPANY, 

Quarterly dividend No. 7 of 1% % on the Pre- 

ferred Stock, payable December 1, 1908, has been 

declared to stockholders of record November 17, 

1908. Transfer a = at 3 p. m. Novem- 

ber 16 and re-open at 10 a. m. December 2, 1908. 
RI HARD. F. HOWE, Secre retary. 




















Pie etinuas 


The ANNUAL MEETING of the Stockholders 
of THE AMERICAN COTTON OIL COMPANY 
will be held at the principal office of the Company, 
the Refinery, near Guttenberg, Hudson County, 
New Jersey, on Thursday, the 3d day of December, 
1908, at 12 0’clock noon for the purpose of electing 
Directors and for the transaction of such other 
business as may properly come before the meeting. 

The Stock bg Books will be closed on 
November 12, 1908, at 3 p. m. =a will remala 
closed until December 4, 1908, at 10 a. m. 

By order of the Board of Directors, 

d S E. RALPH, Secretary. 

New York, Nov. 5, 1908. 














penalties as the Committee may prescribe. 
New York, November 4, 1908. 


assau St., N. Y. G. G. 
DAVIES, STONE & AUBRBACH: Counsel. 





THE SECOND AVENUE. RAILROAD CO.IN THE CITY OF NEW YORK 


To the Holders of First Consolidated 5% Bonds: 


In view of the fact that default has been made not only in the payment of the Interest on the 
above-mentioned bonds, which became due August 1, 1908, but also In the payment of the 
interest which became due November 1, 1908, upon the General Consolidated Mortgage 5% 
Bonds of the said Railroad Company, which are a prior lien to the First Consolidated bonds, 

he undersigned Committee urge upon the holders of the First Consolidated Bonds to immediately 
deposit their bonds for the protection of their interests. A deposit agreement has been pre- 
pared, copies of which may be obtained from the Secretary of the Committee, and the time 
for making deposits has been limited to November 20, 1908, Bonds will be received by the 
Guaranty Trust Company of New York, 28 Nassau Street, New York City, the Committee’s 
Depositary, which will issue transferable receipts for all bonds so deposited. Bonds not de- 
posited on or before November 20, 1908, will be thereafter recelved only upon such terms and 


JOHN W. CASTLES, } 


Cc : 
ALEXANDER J. HEMPHILL, Secretary, HENRY S, REDMOND, | Committee. 


JOHN.W.:HAMER, J 














Aotices. 


The Comal National Bank, located in New 
Braunfels, In the State of Texas, Is closing - af- 
fairs. Ali note holders and other creditors of L 
Association are therefore hereby notified to 
sent their notes and other claims for = 

THEO. EGGLING, Vice-President. 

New Braunfels, Texas, Sept. 25 1908. 


- DEGHUEE’S © 
NEW TABLES OF BOND VALUES. 
Library Edition 464 pages 
Desk ve 232 “* 
EACH CONTAINS 7 SERIES OF TABLES. 
Basis 2% to “_ In 6th, 8th and 10th intervals. 
4 Dee 
4, 4%, 5, 6 and at, ° Bonds Basis extended to 
74%% in 10ths. 


PRICE ‘$10 ‘SINGLE COPY. 
Published and for sale by 


G. W. DOUGHERTY | 


128 Broadway RK 
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$200,000 
300,000 
200,000 
700,000 
65,000 
200,000 
40,000 


50,000 
100,000 

50,000 
500,000 
300,000 
200,000 
230,000 


200,000 
100,000 
100,000 
50,000 
50,000 
50,000 
50,000 
150,000 
100,000 
150,000 








We own at all times an extensive list of conservative 
bonds yielding as high a return as is consistent with safety 
of principal. Carefully selected bonds purchased at 
present prices offer the investor an unusually attractive 
interest return. We invite correspondence and shall be glad 
to furnish detailed information in regard to the following, 
or over one hundred other issues of bonds for investment 


Municipal Bonds 


1 BONDS FOR INVESTMENT 


Yielding About 


Boston, Massachusetts, Registered 314s-------------+------ 3,85% 
Pittsburgh, Pennsylvania, Funding 414s---------------- 3.90-3.95% 
New York City 314s (Tax Exempt in New York)---------- 3.95% 
Hudson County, New Jersey (Tax Exempt in New Jersey)-- 4.00% 
Bergen County, New Jersey, Road 5s(Tax Exempt in N. J.)- 4.10% 
San Francisco, California, Municipal §s-------------------- 4.13% 
Sullivan County, Tennessee, Road Improvement §s----- ---- 4.45% 
Railroad Bonds 
Delaware & Hudson First and Refunding Mortgage 4s---- 4.00% 
Illinois Central, Louisville Division First Mortgage 34s-- - --- 4.00% 
Great Northern, St. Paul M. & M. Consolidated Mtge. 4144s-- 4.00% 
Manhattan Railway Consol. Mtge. 4s (Tax Exempt in N. Y.) 4.00% 
Central Pacific First Refunding Mortgage 4s---------------- 4.12% 
Atchison Topeka & Santa Fe Transcontinental Mortgage 4s-- 4.20% 
Southern Pacific First Refunding Mortgage 4s-------------- 4.257% 
Corporation Bonds 
Peoples Gas Light & Coke (Chicago) Refunding Mortgage 5s 4.80% 
Laclede Gas Light (St. Louis) Refunding Mortgage §s---- 4.85% 
New York Gas, Electric Light, Heat & Power First Mtge, 5s 4.90% 
Seattle Lighting First Mortgage 5s------------------------ 4.90% 
Scranton Electric Refunding Mtge. 5s (Tax Exempt in Penn.) 4.90% 
Edison Electric (Los Angeles) Refunding Mortgage §5s------ 4.90% 
Seattle Electric Refunding Mortgage 5s (Convertible- --- - --- 4.92% 
Utica Gas & Electric Refunding Mtge. 5s (Tax Exemptin N.Y.) 4.95% 
Scioto Valley Traction (Columbus, Ohio) First Mortgage 5s-- 5.15% 
Union Electric Light & Power (St. Louis) Refunding Mtge. 5s 5.20% 





N. W. HARRIS & COMPANY 


BANKERS 
Pine Street, Corner William 


NEW YORK 
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ACTIVE STANDARD BONDS 


We offer the following in amounts to suit purchaser, subject to sale or advance in price: 

























































































SECURITY. rate. | B28 | poe. | Heat 
$150,000 Atlantic Coast Line First Consolidated Mortgage | 4 M. &S.| 1952 | 4.99 
100,000 Union Pacific First Lien and Ref. Mortgage | 4 M. & S.} 2008 | 4.15 
100,000 Pennsylvania RR. Co. Convertibles | 3144 |M.&N.| 1912 | 4.99 
150,000 Pennsylvania RR. Co. Convertibles | 34% | J. &D.| 1915 | 4.96 
100,000 Southern Pacific First Refunding Mortgage | 4 J.& J. | 1955 | 4.97 
200,000 Chicago Burlington & Quincy General Mortgage | 4 M. &S.| 1958 | 3.95 
25,000 Louisville & Nashville Unified Mortgage | 4 J. & J. | 1940 | 4.05 
100,000 Lovisville & Nashville Five-Twenty-Year Collateral Trust | 4 A. & O.| 1923 | 4.98 
100,000 Louisville & Nashville Atlanta Knoville & Cincinnati Div. Mortgage| 4 M. &N./} 1955 | 4.97 
100,000 American Telephone & Telegraph Co. Convertibles | 4 M. &S.| 1936 | 4.34 
FIRST MORTGAGE BONDS 
$250,000 Baltimore & Ohio First Mortgage | 4 |A.&0O.| 1948 | 4.99 
100,000 Central Pacific Ry. First Refunding (now First) Mortgage | 4 F.& A.| 1949 | 4.19 
Guaranteed by the Southern Pacific Company. ; 
50,000 Chicago Milwaukee & St. Paul, Chicago & Pacific Western Div. | 5 J. &J. | 1921 | 3.85 
50,000 Missouri Kansas & Oklahoma First Mortgage | 5 M. &N.| 1942 | 4.50 
Assumed by Missourl Kansas & Texas Ry. 
25,000 United New Jersey RR. & Canal Co. General (now First) Mtge. | 4 F. & A.| 1923 | 3.66 
Guaranteed by the Pennsylvania RR. Co. ; be 
50,000 Iowa Central Ry. First Mortgage | 5 J. & D.| 1938 | 4.50 
50,000 Manhattan (Elevated) Ry. Consolidated (now First) Mortgage | 4 A. & O.| 1990 | 4.00 
Tax-exempt throughout the State of New York. Legal investment for New York 
Savings Banks. 
GUARANTEED STOCKS rate | pividend | pe ya? 
Guaranteed by Delaware Lackawanna & Western— 
200 shares Morris & Essex 7 J.&J.| $50 | 3.81 
100 shares Warren Railroad 7 A. & O. 50 | 3.94 
500 shares New York Lackawanna & Western 5 Q.—J. 100 | 3.90 
Guaranteed by Pennsylvania RR.— 
200 shares Cleveland & Pittsburgh 7 Q.—M. 50 | 4.00 
100 shares Pittsburgh Ft. Wayne & Chicago 7 Q.—J. | 100 | 4.00 
250 shares United New Jersey RR. & Canal 10 Q.—J. | 100 | 3.97 
; 10 shares Little Miami 8 2-5 | Q.—M. 50 | 3.96 
: Guaranteed by New York Central— 
' 100 shares New York & Harlem 14 Var. 50 | 4.17 
j 150 shares Utica & Black River 7 M.&S8.} 100 | 3.94 
‘ 100 shares Rome Watertown & Ogdensburg 5 Q.—F. | 100 | 4.00 
Guaranteed by Illinois Central— 
100 shares Leased Lines 4 Jie. J. 100 | 3.98 
1 Guaranteed by Michigan Central— 
300 shares Canada Southern 244 |F.&A.| 100 3.73 
| Dividend after Jan. 1910 3 will yield | 4.48 
| In our special November Circular we describe many of the above issues in detail, and call attention to 








the large aggregate value of the junior securities following many standard bonds. We include also lists ‘of 
First Mortgage Railroad Bonds and Short-Term Notes. 
This Circular will be sent on request. 


Redmond & Co. 


507 Chestnut Street = - - Philadelphia 
33 Pine Street - N ew York 


Cable Address ‘‘ Mimosa”? New York 
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——~CLEARINGS—FOR OCTOBER, SINCE JANUARY 1 AND FOR WEEK ENDING OCTOBER 31 


October. Ten Months. Week ending October 31. 
Geartngs or or ine. or 
1907. 1907. Dec. 1907. Dec. 
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(919, 442|2,283,847,025 
189.849, 380! 180,312,257 
'879;008 8,294,600 
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THE FINANCIAL SITUATION. 

The theory of our government is that, when the 
people have completed their voting, every citizen is 
satisfied. Mr. Taft secured at the election on Tues- 
day 320 electoral votes out of a total of 483. That 
is a sufficient majority for the minority to move that 
the election be declared unanimous; it accordingly has 
virtually been so declared, and work has been started 
with new zeal, the circumstance of the recent election 
having already become almost a forgotten incident. 

The ‘Taft-Roosevelt interim has certainly been 
epochal. That, we think, is true, and for several rea- 
sons. First, because it was an occasion on which the 
opposition party tried to make a success out of a nomi- 
nee who has held the same position at two previous 
failures, and was burdened with that handicap. A 
second reason is to be found in the fact that this action 
of choosing for the standard bearer a man in whom 
conservative Democrats had no confidence, left such 
Democrats without a choice for their votes—that is to 
say, as theyfcould not vote for Mr. Bryan, they were 
forced to vote for Mr. Taft, which accounts for his 
sweeping victory. A third reason is that the cur- 
rent week’sjelection is the first in the history of the 
country when the outgoing Administration or Presi- 
dent has named his successor; that is an easy course 
to drop into, but it has just a trifle too much of the 
flavor, for this side of the Atlantic, of hereditary 
transmission to permit its becoming a normal or a popu- 
lar performance. 





During the past month we have noticed, week by 
week, a material increase in business development. 
How far this has sprung out of large crops and their 
marketing we explained a week ago; that connection 
has found confirmation in that it followed in large 
measure along the lines the crop movement proceeded, 
and showed its effect at the adjoining places as unerr- 
ingly as the water in a creek starts up growth along 
its borders. Besides that, there could not fail to be 
a spirit of progress evoked with such conditions as 
we find ourselves in. Eighty-five millions of people, 
abounding with energy, surrounded by wealth of so 
many kinds waiting to be developed, could not have 
been stopped so long had not a strong wall of resistance 
hitherto delayed progress and held it back from 
a natural development. Election having now be- 
come an event of the past, that hindrance is out of 
the way—buried, it is to be hoped, with all the vio- 
lent differences that have been a feature of the times. 
Nothing, then, seems now to be wanting but lack of 
confidence in ourselves and in our surroundings—the 
remains of the lethargic spirit and inertia it has created 
while awaiting the new movement. From present 
appearances, however, inactivity is not to remain a 
condition much longer. Even now we hear the sound 
of mills, factories, forges and other forms of industry, 
starting up with enlarged numbers of employees, 
and it really looks as if a new era of prosperity had 
already gotten under way. We are also greatly fa- 
vored at the moment by a disposition shown generally 
at the monetary centres in Europe to encourage a 
growth of confidence here. The rumors of serious 
disagreement between leading Powers, which threaten 
war, are, of course, for the moment moderating the 
expectations that can find encouragement from that 





quarter. But even those rumors, as we write, are re- 
ported to be decidedly making for full settlement and _ 
peace. 





We see that Mr. Taft made a short speech at Cin- 
cinnati before the Commercial Club Thursday night 
which contained interesting and highly reassuring 
declarations with reference to his acts and policy as 
President. Unfortunately, there was inserted in his 
remarks, as reported, that what he said was “as tolaws 
and standard in line with the Roosevelt policies.” 
Leaving those sentences out, no one could ask for 
more encouraging words. He stated: 

“T hope the business future of the country is made. 
more or less certain by the result (of the election) 
and the business men may feel justified in investing 
funds in railroad construction and reconstruction, 
formulate projects and carry them out, and in other 
ways make material progress. . . . . 

“Every business man who is obeying the law may: 
go ahead with all the energy in his possession; every 
enterprise which is within the statutes may proceed 
without fear of interference from the Administration, 
when acting legally; but all interests within the juris- 
diction of the Federal Government may expect a rigid 
enforcement of the laws against dishonest methods. 

“Men -who conduct legitimate business may under- 
stand that the Government is back of them, and that 
they will not be prevented from enjoying fair profits. 
It is a question of clear understanding with reference 
‘to the law. Those who do not conduct their business 
within the law will get their just deserts.” 

It must be assumed that what Mr. Taft said about 
these remarks being in accord with the ‘Roosevelt 
policies” must have referred to a very remote kind 
of likeness, or indulged the expectation that the words 
expressive of this likeness should be taken not literally 
but in a Pickwickian sense. Mr. Roosevelt framed 
the legislative situation, criticised judges harshly that 
gave decisions not in accord with his views, and made 
his judgment the standard of righteousness. We do 
not at all believe we are to be tricked and fooled by 
Mr. Taft when he uses the words we have quoted 
above. Taken together, they breathe a different 
spirit and indicate a far more tolerant policy. He is 
going to give the country what every man who is 
obeying the law needs to go ahead, using all the 
energy in his possession without fear of interference, 
&c. That is all the public demands; but it does 
demand that. 





The Bank of France continues to gain gold, absorbing 
weekly almost the whole of the metal that arrives at 
London from South Africa. This week’s increase in 
the Bank’s gold holdings was but little less than 5 
million dollars—$4,890,000—making the total now 
held by the Bank about 665 million dollars. Doubt- 
less next week the Bank will take additional amounts 
of Cape metal. There is no intimation of the purpose 
to which these accumulations are to be applied except 
that they will be needed for subscriptions to the new 
Russian loan when it shall be emitted. If Paris shall 
continue to absorb the metal and if the Russian loan 
issue shall be deferred, by reason of frequent political 
disturbances, the Bank of France may, in the mean- 
time, be able to control practically the whole product of 
new gold coming on the European market, leaving little 
or none for other financial centres. In the meantime 
there is no prospect of the issue of the Russian loan.. 
Nothing will be done in connection with that issue 
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until all risk of unpleasant political surprises from the 
Balkans has passed away. There is no need of further 
negotiation; the banks concerned are ready to issue 
the loan as soon as the situation warrants such action. 
As heretofore announced, it is reported that the issue 
will be in 444% bonds at 93, which represents a parity 
of 103.35 for the 5s for conversion. This, however, 
may prove to be a mere rumor that is intended to 
advance the price of the 5% bonds. 

It is reported that 50 millions 2% Panama Canal 
bonds will shortly be issued. The proceeds are to be 
employed in part for the redemption of the 14 millions 
3% one-year Treasury certificates of indebtedness 
which will mature Nov. 20, by the terms of their issue, 
and the remainder of the proceeds will be covered 
into the Treasury to reimburse the Department for 
advances on account of Panama Canal construction. 





With everything now shaping itself for a great re- 
vival in trade, it is to be hoped that our government 
regulative bodies will do nothing further to retard the 
prosperity of the railroad carrying interest, the largest 
industry in the country, and upon whose welfare the 
prosperity of nearly all other industries depends. On 
the contrary, it should be the effort of those charged 
with the administration of such public bodies to co- 
operate in the effort to bring about a restoration of the 
railroad carrying trade to its former state of affluence. 
These reflections are suggested by the numerous com- 
plaints with which the two Public Service Commissions 
of this State have to deal, particularly those filed with 
what is called the up-State Commission, or Commission 
for the Second District as it is officially known. The 
Albany papers every few days contain a long list of 
complaints of this kind, of notices of hearings on the 
same and of decisions by the Commission. As a sam- 
ple of many others, the Albany ‘‘Argus” on Saturday 
last contained the announcement that the up-State 
Commission had served an order on the Erie Railroad 
and on the Receiver of the Dansville & Mt. Morris 
Railroad in the matter of the complaint of the Dans- 
ville Board of Trade. In this complaint it is alleged 
that the passenger train service on these roads between 
Dansville and Rochester is inadequate for the needs 
of the Dansville community. The request is made for 
the restoration of a through car which was operated 
during the summer months between the places named, 
and which was recently withdrawn. 

As it happens, we have this week the annual report 
of the Erie Railroad, showing what an unfortunate 
plight this railroad is in as a result of the shrinkage in 
its business which has occurred since the financial up- 
heaval of a year ago. From this report it appears 
that the company in the year ending June 30 1908 
fell over $2,000,000 short of earning its fixed charges. 
We know nothing of the merits of the particular com- 
plaint here cited, but it should be obvious to the dullest 
comprehension that to compel a railroad so situated 
to perform a service or provide accommedations not 
warranted by the traffic, or to continue during the 
winter months train service required only during the 
summer, is not only an unjustifiable hardship, but a 
violation of sound economic policy. The Erie was so 
hard pressed for means last spring to meet its obliga- 
tions and to carry on needed construction work that 
if leading interests had not come to its aid it would now 
be lodged in the hands of receivers, and its affairs 





administered under the direction of the courts, where 
public service commissions would be powerless to 
harm it. We have no idea that the up-State Commis- 
sion will take any action in the premises save such 
as will be just and fair, but the unfortunate situation 
of the company is a circumstance to be borne in mind 
when considering requests from patrons for additional 
service. 

The disposition of the managers of this property is 
evidently to grant every reasonable request made by 
those who are obliged to rely upon the line for passen- 
ger or freight facilities. We are moved to this conclu- 
sion by a news item which we find in a later number 
of the Albany “Argus”—that is, the issue for Tuesday, 
Nov. 3—saying that, owing to improved passenger 
train service by the Erie Railroad, the Commission 
had closed, on its records, the complaint of residents 
of the villages of Friendship, Cuba and Belmont, Al- 
legheny County, against that road. We are told that 
this action was taken on advice of the complainants 
themselves. The petition had alleged that, since the 
inauguration of a new time table, two months ago, 
the service had been inadequate to meet the needs of 
the traveling public, particularly on trains east bound. 
It had also been alleged that the motive power was 
inefficient, and that the trains did not carry enough 
coaches. It is clear that in this instance the railroad 
took up the matter itself with the complainants, and 
made such concessions as the circumstances of the 
case seemed to warrant. And that should always be 
the course. No arbitrary action should be taken, espec- 
ially in a case where there is danger of producing in- 
solvency through requirements in excess of the ability 
of a road to grant. What insolvency means is evi- 
dent from the situation which has arisen in this city 
with reference to street railway fares and transporta- 
tion, through the throwing into the hands of receivers 
of the Metropolitan Street Railway Co. and its num- 
erous dependencies. It is easy enough for the patrons 
of a road to make demands for more or for better ser- 
vice, but the Commission in reaching a determination, 
must weigh the desires of the public as against the 
ability of the road to grant the same. 





It hardly needs to be said that commercial failures 
in the United States in October 1908 covered a very 
much smaller amount of liabilities than in the corre- 
sponding month of 1907. In that respect at least 
the current situation in business affairs of the country 
presents a sharp contrast to what it was a year ago, 
when the doubt and distrust that prevailed culmi- 
nated in October with runs on banking institutions 
and trust companies, reducing the available supply 
of money and resulting in great monetary stringency. 
In consequence, prominent corporations, of undoubted 
solvency, with extensive and profitable contracts on 
hand, were forced into bankruptcy or receiverships 
through temporary inability to secure needed financial 
backing, and the volume of failures was largely 
swelled. It is an anomalous situation that forces into 
bankruptcy large concerns overcrowded with profita- 
ble work, but that was the condition a year ago. The 
Friend Paper & Tablet Co., the Arnold Print Works, 
the Westinghouse Electric & Manufacturing Co., and 
other industrial corporations of less prominence, found 
themselves unable to renew loans or secure the finan- 
cial aid necessary to carry on the large business they 
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were transacting, and receiverships had to be re- 
sorted to as a protective measure. The result was a 
volume of liabilities of failed firms in October 1907 
heavier than in any preceding month back to Septem- 
ber 1896, and insolvencies continued noticeably heavy 
during a number of succeeding months. 

Although the situation now, as disclosed by the 
October 1908 returns, is far from being upon what 
might be termed a normal basis, evidence of improve- 
ment in business affairs is obvious. After what has 
passed, the return to a normal situation of affairs is 
necessarily slow, and is not without some setbacks; 
but it seems, nevertheless, to be in progress. We 
have seen it reflected of late in bank clearings returns 
and in reports of building operations, as well as in 
compilations of failures. Mercantile disasters, how- 
ever, continue, both in number and volume of indebt- 
edness, above the average of recent years, but, as 
Messrs. R. G. Dun & Co. remark in their review of the 
October compilation, “there is much in the statistics of 
insolvencies that indicates substantial progress.” Look- 
ing back over the past twelve months‘there are many 
evidences of strength renewed in the business situation. 

Messrs. Dun’s compilation makes the total of fail- 
ures in October 1,187, with liabilities of $15,898,668, 
against 1,137 failures, with debts of $27,414,990, in 
the similar period of 1907. In manufacturing lines 
the disasters covered $7,142,381 of the aggregate for 
Oztober this year, which compares with $12,766,068 
in 1907; liabilities of traders, at $6,190,162, compare 
with $6,210,789 last year, but brokers’, &c., indebted- 
ness amounted to the relatively small total of only 
$2,566,125, against $8,438,133 a year ago. Bank sus- 
pensions to the number of 12 involved liabilities of 
$4,362,744 in the month, against 31, with the enormous 
indebtedness of $80,000,000,in October of 1907. For 
the ten months of 1908 the total of failures was 13,133, 
with liabilities of $195,576,191, which compares with 
9,229 and debts of $143,451,428 in the like period last 
year. Manufacturing disasters make comparison be- 
tween $86,282,812 this year and $75,550,025 in 1907; 
trading liabilities were $79,000,389, against $46,104,- 
716, and failures in other lines covered obligations of 
$30,292,950, against $21,796,597. Financial bank- 
ruptcies for the ten mnoths of 1908 numbered 159, 
against 60 in the corresponding interval a year ago, 
with indebtedness of $120,471,405 and $92,945,669, 
respectively. 





The aggregate of bank clearings for the month of 
October 1908, while moderately greater than that for 
the preceding month, was noticeably less than that 
for the corresponding period last year. Furthermore, 
comparison with a year ago is less favorable than was 
the case in September. But no special significance can 
be ascribed to the failure of these latest results to 
continue the seeming improvement indicated by those 
for the period immediately preceding. Complete re- 
covery from a situation such as we have been facing 
since last fall is of necessity a slow process, and subject 
to temporary setbacks in any event; how much more 
is that so with the uncertainties of a Presidential elec- 
tion pending. Now that the Presidential succession 
has been definitely determined, we shall, unless all 
signs fail, expect to see steady progress in commercial 
and industrial revival until our affairs are again iu 
normal channels. 





As regards actual returns of bank clearings, our com- 
pilation on the first page of this issue indicates that 
of the 114 cities included, 17 report gains over last 
year in October and 13 in the ten months. For the 
whole country the loss in Oetober, as compared with 
1907, was 12.1%, and for the ten months reached 
16.8%. Contrasted with two years ago, the decreases 
are 16.6% and 20.6%, respectively. Outside of New 
York the month’s total shows a loss of 12.6% and 
that for the ten months a decline of 13.4% compared 
with a year ago, and the losses from 1906 reach 5.8% 
and 4.7%, respectively. As the various groups into 
which we have divided the various cities present no 
features differing in any essential manner from those 
disclosed in earlier months, no special comment on 
them is required. It is sufficient to say that for both 
the short and long periods losses are general, with the 
most satisfactory exhibit in the “Other Western” group. 

At the New York Stock Exchange the October 
1908 dealings in shares were less than in the month 
a year ago, the comparison being between 14,266,901 
shares of a par value of $1,302,230,375 this year and 
17,333,793 shares with par of $1,550,957,050 in 1907. 
For the ten months, however, transactions this year 
reached only 149,237,666 shares, against 174,124,840 
shares a year ago, and contrasted with 1906 the de- 
cline is considerably greater. In bonds, the dealings 
continue appreciably larger than in either of the three 
preceding years. At Boston bond transactions were 
of larger volume in October this year than last year; 
the totals having been $3,106,800 and $1,099,000, re- 
spectively; but share sales, at 1,044,721 shares, while 
heavier than in September, were less than in October 
1907. The ten months’ total is 9,772,377 shares, 
against 12,931,868 shares for the like period of last 
year. 

The Canadian clearings exhibit for the month of 
October is, in the aggregate, a favorable one. For the 
thirteen cities included in our table, embracing all 
points in the Dominion having clearing-house organ- 
izations, the total shows an increase over the corre- 
sponding period of 1907 of 4.3%, large gains being 
shown at Winnipeg and St. John. The total for the 
ten months since Jan. 1, however, is 7.7% less than 
the 1907 aggregate for the like period. 





The National Bank report of conditions for Septem- 
ber 23, issued in detail by the Comptroller of the 
Currency at the end of last week, disclosed a status of 
those institutions that could not fail to elicit favorable 
comment; this is especially true when the financial 
upheaval of last7fall is taken into account. The con- 
tinued and continuing increase in the number of in- 
stitutions, the further important augmentation in 
the volume of deposits, the condition of thereserves, 
and the careful scrutiny given to applicationsfor loan 
privileges in every section of the country, are all 
elements going to make the exhibit a highly satis- 
factory one. The preceding report, that for July 15, 
left no doubt that the distrust of banks following 
last fall’s panic was practically a thing of the past; 
the present one furnishes conclusive proof that normal 
conditions now obtain and that the system is, after the 
recent shaking-up and the elimination of the un- 
sound institutions, on a more stable basis than before. 

As to growth in number, it is to be said that not a 
week passes which does not show an increase in the 
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number of banks operating under Federal law. The 
period from the date of one report to the next is, 
however, so short that the number of new banks 
started in the interval is not large enough to impress 
one strongly. But when comparison is made with 
the corresponding time of the previous year and years 
preceding, the reader realizes how rapidly the national 
system is developing. On August 25 1905 the total 
number in the country was 5,757 with a combined 
available banking capital (made up of capital, surplus 
fund and undivided profits) of 1,420 millions of dollars. 
On Sept. 4 1906 the number stood at 6,137 and the 
capital, &c., at 1,505 millions; by August 25 1907 
the number was 6,544 and the capital, &c., 1,631 
millions of dollars; on Sept. 23 1908 the ‘num- 
ber was 6,853 and the capital, surplus, &c., 
1,689 millions of dollars. It will be noted 
that growth in number and increase in available 
capital was less in the last year than in either of the 
other two, a not at all strange development in view 
of the period of disquietude through which we have 
passed. On the other hand the new institutions have 
for the most part started up in small communities 
where the need for banking facilities was not much 
above the minimum of capital requirements. It will 
also be noticed from the weekly reports that a feature 
of the times has been the conversion of institutions 
from State control to the more stringent supervision 
of the national authorities. 

The aggregate of loans carried by the banks shows 
an important enlargement since the date of the previous 
call. The total July 15 was 4,615 millions of dollars 
as against 4,750 millions on Sept. 23,or a gain of 135 
_ millions. The latest aggregate, moreover is 72 millions 
greater than that of August 22 1907—the former record. 
The volume of individual deposits is also large. In 
that item the gain in the two months—July to Sept- 
ember inclusive—was very conspicuous, amounting 
to 174 millions of dollars, leaving the total September 
23 at $4,548,135,165, against 4,105 millions in February 
(the lowest aggregate since June 1906) and 4,319 
millions on August 22 1907. 

The actual cash holdings of the banks on September 
23 show a moderate increase over the aggregate of 
July 15 and are in excess of those for any former period 
in national bank history. The gold holdings at 536 
millions of dollars were of record proportions, being 
in excess of the. July total by 32 millions, and 131 
millions greater than on August 22 1907. Silver 
exhibited a loss of 8 millions and legal tenders a drop 
of four millions from the July aggregate, but were both 
well ahead of a year ago. Combining the total of 
these three with the national bank notes held, fur- 
nished an aggregate of 906 millions of dollars of actual 


cash on September 23 1908, as against 886 millions | s 


in July, 900 millions in May, 826 millions in February 
and only 733 millions on August 22 1907. Earlier 
dates would merely show smaller totals. 

The total bank-note circulation stands at practically 
the same point as in July and May, but is somewhat 
less than in February, and considerably larger than at 
the date of any prior statement. The exigencies of 
the situation made imperative an enlargement of the 
circulating medium last fall and winter, but with the 
passing of the crisis some 14 millions of. dollars have 
been withdrawn. Government deposits with the 
banks which at their high point in December last stood 





at 223 millions of dollars have been greatly reduced, 
being now reported at_only 114 millions, a total 29 
millions less than a year ago. Concurrently of course 
the deposits of bonds with the Government have been 
largely cut down, the aggregate now held to secure 
circulation or Government deposits in banks being 
but 767 millions of dollars, compared with 782 millions 
in July, 877 millions in December and 721 millions in 
August last. 

As regards the future conversion of State banks into 
national institutions, Mr. Lawrence O. Murray, 
Comptroller of the Currency, has made announcement 
of his intention to see that State institutions shall be 
in a stronger and more satisfactory condition than 
heretofore at time of conversion. It has been the 
practice to allow State banks to go into the national 
system with assets in hand, whether conforming to 
the National Bank Act or not. Coming in with large 
holdings of real estate, and with over loans of consider- 
able amount, they have been criticised by the Washing- 
ton authorities, although their condition was_ well 
known when they were accepted. Hereafter the 
Comptroller proposes to require assets conforming 
to the Bank Act as a prerequisite to entering the 
national system. This stringent enforcement of the 
provisions of the Act, it is believed, will result in a 
marked decrease in the number of conversions, owing 
to the cost and trouble that will be entailed in meeting 
the new regulations. 

A recent report issued by the Comptroller is not 
without interest at this juncture, especially as it 
emphasizes what we-have already said about the 
national banks. We refer to the statement showing 
the individual deposits in all reporting banks of the 
country (national banks, State banks, saving banks, 
private banks and loan and trust companies) on June 
30 1908, as compared with the same date in earlier 
years. Attention is immediately attracted to the 
exhibit made by the national banks, that class of 
institution alone showing a larger volume of individual 
deposits June 30 1908 than at the corresponding time 
in 1907. The compilation, which includes our island 
possessions, shows that on June 30 1900, the aggregate 
of individual deposits was 7,239 millions of dollars; 
on the same date in 1904 was 10,000 millions, in 1905 
reached 11,351 millions, in 1906 was 12,216 millions, 
in 1907 had advanced to 13,100 millions, receding to 
12,785 millions June 30 1908. Increases were steady 
year by year, except in the case of private banks 
from 1900 to 1907 inclusive, but, as already stated, 
national banks alone recorded any increase in 1908 
over 1907. A summary of the compilation as of June 
30, in millions of dollars, is appended. 








United States and Islands. 1900. 1904. 1905. 1906. 1907. 1908. 
State banks_-..........--... 1,267 2,073 2,365 2,741 3,069 2,937 
Savings. banks-....-..-.-.-. 2,389 2,919 3,093 3,300 3,495 3,479 
Private banks_.......--...- 97 128 11 151 
Loan and trust companies -.. 1,028 1,600 1,981 2,009 2,062 1,867 

TE nnn enc ccascenseunes 4,781 6,688 7,567 8,160 8,777 8,410 
National banks.........---. 2,458 3,312 3,784 4,056 4,323 4,375 

| en 7,239 10,000 11,351 12,216 13,100 12,786 








It is comforting to think that it is not likely that we 
shall have many more unfavorable returns of earnings 
like that submitted by the Pennsylvania Railroad this 
week for the month of September. With our manu- 
facturing industries reviving and with the iron and 
steel trades entering on a new period of activity, the 
Pennsylvania system, whose lines gridiron the Middle 
and Middle Western States, will not have to wait long 
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to feel the quickening effects. As it is, the September 
return is better than were the statements for the 
months immediately preceding. On the lines East of 
Pittsburgh and Erie a loss of $2,361,600 in gross and 
of $689,100 in net is reported and on the Western lines 
a loss of $1,334,400 in gross and of $21,400 in net. 
For the combined lines, therefore, directly operated, the 
decrease for the month reaches $3,696,000 in gross 
and $710,500 in net. We say this is a better showing 
than for preceding months because, as against $3,- 
696,000 decrease in gross on the combined lines for 
September, the decrease in August had been $5,890,- 
900, in July $5,032,100, in June $4,482,300, in May 
$6,313,000 and in April $5,402,100. In September 
last year the combined lines had recorded $2,250,700 
improvement in gross, with a loss of $404,600 in net. 

For the nine months of the current calendar year 
the Pennsylvania Railroad has lost no less than $24,- 
678,100 in gross and $6,307,700 in net on the Eastern 
lines and $16,275,900 in gross and $2,550,900 in net 
on the Western lines. In other words, this one large 
system has fallen $40,954,000 behind in gross and $8,- 
858,600 in net, and this covers merely the lines di- 
rectly operated—not any of those controlled and 
whose accounts are kept separate. In the following 
we furnish a six-year comparison of the earnings of 
the lines directly operated East of Pittsburgh, being 
the only portion of the system for which we have the 
data for such a comparison. 


Lines East of 1908. 1907. 1906. 1905. 
Pittsburgh. 





1904. 1903. 











September. $ $ $ “ie ae a ee 
Gross earnings.)12,089,259| 14,450,859 13,059,859/12,334,159 10,388,650 10,680,750 
Oper. expenses} 8,459,782) 10,132,282; 8,274,282) 7,555,782 6,492,240 7,042,240 


Net earnings) 3,629,477; 4,318,577, 4,785,577) 4,778,377| 3,896,410, 3,638,510 
Jan. 1 to Sept. \30. | 
Gross earnings.|9,036,872 123,714,972'108,406 ,072 97 ,007 ,772 86,865,319 92,872,719 
Oper. expenses 7 1,435,971) 89,806,371) 75,106,671 68,747,171 60,597 ,353 64,023,753 


Net earnings 27,600,901, 33,908,601) 33,299,401 28,260,601 26,267,966 28,848,966 


























On Wednesday Comptroller Metz announced that he 
would shortly offer for sale 12 millions 4% New York 
City bonds, the continuance of cheap money and the 
demand for high-grade investments encouraging ex- 
pectations that bonds bearing this rate of inter- 
est would be attractive. Last year, it will be 
remembered, the city failed to sell 4% corporate 
stocks and the Legislature authorized the Sinking 
Fund Commission to raise the rate to 444%. 





It is noteworthy that while on previous occasions— 
when Presidential election results have been pending 
which seemed to indicate the adoption by the possibly 
successful candidate of unsound financial policies— 
high rates for money have prevailed. There was no 
sign of such conditions this week and call loans were 
easy on Monday. The demand for commission-house 
borrowing was somewhat urgent on Wednesday and 
the inquiry converged upon the call-loan branch of the 
market; but though there were large transactions in 
securities, with the tendency upward, the previously 
recorded low minimum and average rates were main- 
tained. There was no special demand for time loans, 
notwithstanding the hopeful feeling regarding the 
future of the market; rates therefor were higher com- 
pared with those ruling last week. November divi- 
dend and interest disbursements would scarcely ac- 
count for this easy condition of call loans; the volume 
was large but distributions were not returned as de- 





posits to the local institutions until later in the week. 
New York City tax collections and receipts for warrants 
amounting to about 20 millions, that were paid in by 
the close of last week, were restored to the market 
through the city’s depositories, thus contributing to 
the maintenance of comparative ease. The fact that 
the return flow of currency from the interior has begun, 
that it will doubtless continue in the near future, and 
that bank surpluses will, therefore, be augmented, 
seem to be largely responsible for the monetary situa- 
tion above noted. A factor of far-reaching importance, 
however, was the restoration of confidence as the result 
of the election. 

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 2% and at 144%, averaging about 134%; all 
lending institutions quoted 144% as the minimum. 
Time loans on good mixed Stock Exchange collateral 
were in only moderate request, borrowers relying upon 
the call-loan branch of the market for accommodation 
and awaiting concessions in rates for fixed periods. 
Quotations were 3@314% for sixty and 3144@34%% 
for ninety days, 314% for four and 334% for five to 
six months. Commercial paper was in limited supply, 
but an increase in the volume offering is expected in 
the near future to meet the requirements incident to 
more active trade. Quotations were 4@444% for 
sixty to ninety-day endorsed bills receivable and 
4146@5% for prime four to six months’ single names; 
some short maturities of this class sold at 4%. 





The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety day bank bills in London 24%@24%. 
The open market rate at Paris is 244% and at 
Berlin and Frankfort it is 234%. According to 
our special cable from London, the Bank of England 
lost £509,851 bullion during the week and held 
£35,866 ,490 at the close of the week. Our correspond- 
ent further advises us that the loss was due largely to 
shipments to the interior of Great Britain. The details 
of the movement into and out of the Bank were as fol- 
lows: Imports, nil; exports, £107,000 (of which 
£7 ,000 to Paris and £100,000 to Egypt), and shipments 
of £403,000 net from the interior of Great Britain. 





The foreign exchange market was lower this week, 
and, compared with rates ruling a fortnight ago, or 
on Oct. 24, there was a decline of 54 of a cent per 
pound sterling in sight bills. More than half of this 
fall was recorded on Monday. The market was weak 
on the previous Saturday, because of the absence 
of demand for remittance, the London and Paris 
Exchanges being closed on Monday, and business in 
New York was suspended on Tuesday; therefore few 
transactions for remittance could be effected, and 
more or less uncertainty as to the result of the Presi- 
dential election was a factor restricting business in 
exchange on Monday. Advantage was taken, though, 
of the speedy ending of suspense regarding the event 
and of the probable large supply of bankers’ and 
commodity bills, on the resumption of trading, to 
speculate for a decline, and the market promply re- 
sponded to the pressure of such offerings. Substan- 
tial support developed early on Wednesday, which in- 
duced buying of bills that were delivered by specu- 
lators, but laterthe undertone was heavy, influenced by 
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expectations that drafts against European purchases 
of American securities that had been freely ab- 
sorbed on news of the result of the election would 
soon be offered. The recrudescence of friction in the 
Balkan situation and the development of political 
tension between Germany and France, because of 
the Casablanca incident, more or less affected the 
Continental markets and also London, resulting in 
selling of our securities, notwithstanding which ex- 
change continued to decline,and it was weak at the 
close. There was further selling of Americans on 
Thursday, influenced by the Franco-German situa- 
tion, and exchange was heavy. The persistent selling 
of sterling and Continental bills, while our securities 
were being sold by Europeans, thus requiring exchange 
for remittance, seemed to indicate that credits that 
had been employed abroad were being withdrawn 
for more profitable use at home in the near future. 

On Saturday of last week there was a sharp fall in 
exchange of 25 points for long to 4 84@4 8405, com- 
pared with the previous day; of 30 points for short 
to 4 8610@4 8615,and of 5 points for cables to 4 8640 
@4 8645. On Monday long declined 10 points to 
4 8375@4 8385, short 5 points to 4 8605@4 8610 and 
cables 10 points to 4 8625@4 8635. On Wednesday 
short was 5 points lower at 4 86@4 8605 and cables 
10 points at 4 8620@4 8625; long was unchanged. 
On Thursday long rose 15 points to 4 8375@4 84, 
short fell 15 points to 4 8585@4 8595 and cables 10 
points to 4 8610@4 8620. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 























Fri., on., | Tues., | Wed., | Thurs.,| Frt., 
Oct. 30 | Nov. 2 | Nov.3 | Nov. 4 | Nov. 5 | Nov. 6 
| 
' 
rown f60 days 4 85 85 85 | 85 85 
Brothers & Co_---- Sight_.|4 87144 | 87% 87% | 87% | 87 
dder, 60 days|4 85 85 85 | 85 85 
Peabody & Co...-- \Sight__|4 87% | 87% 87% | 87% | 87 
Bank British 60 days|4 85 85 | 85 8514 
North America ....\Sight..|4 8734 | 87% |HOLI-. 87% | 87% | 87 
Bank of 60 days|4 8544 | 85% | DAY—| 85 85 85% 
Montreal _..-...- ight_.|4 8714 | 87% |ELEC-| 87% | 87% | 87 
Canadian Bank f60 days|4 85% | 8534 | TION.| 85 85 85% 
of Commerce -.---- \Sight_.|4 874% | 87% 87% | 87% | 87 
Heldelbach, Ickel- {60 days|4 85 85 85 85 85 
heimer & Co...---- \Sight..|4 87% | 87% 87% | 87% | 87 
Lazard 0 days,4 85 85 85 85 85 
nee ight__|4 87% | 87% 87% | 87% | 87 
Merchants’ Bank f60 days|4 8544 | 85% 85 85 85% 
of Canada........- \Sight_.|4 87144 | 87% 87% | 87% | 87 








The market closed on Friday at 4 8375@4 8385 for 
long, 4 8575@4 8585 for short and 4 8605@4 8615 for 
cables. Commercial on banks 4 8335@4 8345 and docu- 
ments for payment! 4 8234@4 84. Cotton for pay- 
ment, 4 8234@4 83, cotton for acceptance 4 8335@ 
4 8345 and grain for payment 4 8334@4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Received by Paes by Net Interior 

Week ending Nov. 6 1908. N.Y. Banks.|N. Y. Banks. Movement. 
GEES oo cakctbetcentocenscccin $3,801,000} $4,119,000/Loss $313,000 
OD pniscbnbacuédusadinnnenccall 709,000 842,000) Loss 133,000 
Total gold and legal tenders.....- $4,510,000 namnesei tnd $451,000 





With the Sub-Treasury operations the result is 
as follows. 




















Into Out of Net Change in 

Week ending Nov. 6 1908. Banks. Banks. Bank Holdings. 
Banks’ Interior movement, as above. $4,510,000} $4,961,000)/Loss $451,000 
Sub-Treasury operations..........- 27,108,000) 25,506,000/Gain 1,602,000 
' Total gold and legal tenders.....- $31,618,000} $30,467,000/Gain $1,151,000 





The following table indicates the amount of bullion 
in the principal European banks. ; 






































Nov. 5 1908. Nov. 6 1907. 

Banks of 

Gold. | Silver. Total. Gold. | Silver. | Total. 

TE ee £ Te er £ 

England_.| 35,866,490 ___..... 35,866,490, 28,725,225 _.__.... 28,725,225 
France -..|132,781,462) 35,509,874]168,291,336 110,183,620, 37,411,480147,595,1 
Germany -| 6,591,000, 15,164,000) 51,755,000 26,559,000, 10,954,000) 37,513, 
Russia ...|121,445,000, —6,603,000}128,048,000,125,469,000, 5,235,000,130,704,00¢ 
Aus.-Hun“| 48,668,000, 12,356,000} 61,024,000 45,420,000 11 589,000) 57,009,000 
Spain -..-| 15,761,000, 32,923,000) 48,684,000, 15,592,000, 25,640,000, 41,232 
Italy____- | 36,928,000 4,425,000] 41,353; 36,686,000 4,823,200) 41,509, 
Netheri’ds| 7,773,300, 3,977,800} 11,751,1 7,388,100 5,014,700) 12,402,80¢ 
Nat.Belg..| 4,094,000, 2,047,000} 6,141, ,096, ,548, 4,644,000 
Sweden .-| 4,252,000 -_..-..- 4,252,000, 4,242,000) -...--.- 4,242,000 
Switz’ 4,659,000, _.-.__._ 4,659,000, 2,499,000, _..._._- | 2,499,000 
Norway --| 1,730,000, ------.- 1,730,000, 1,931,000 _-_.__-- | 1,931,000 
Total week’ 450,549,252 113,005,674/563,554,926 407,790,945 102,215,380510,006,325 
Prev. wookj453,673,400)114 ,408,841/567 081,337 413 ,008,499.103 449,258 516,457 .157 














GERMANY AND THE EUROPEAN POWERS. 


It was not to be expected that the slow and orderly 
process whereby European diplomacy is endeavoring 
to straighten out the complications in the Balkans 
could proceed without frequent interruptions and irri- 
tations. The real wonder of the past few weeks has 
been that the problem was taken up by the various 
governments so readily, and with so evidently sincere 
a purpose—those reservations and qualifications as to 
a given government’s eventual attitude, which are 
very apt to be insisted on at the beginning of an inter- 
national negotiation, having been conspicuously ab- 
sent. Elements of friction have nevertheless arisen 
from time to time in such a way as to upset more 
or less the European financial markets, and very re- 
cently have taken on a character so singular that the 
matter is worth reviewing for the light it throws on 
the individual relations of the Powers to one another. 

We refer to the incidents of this week and last, 
bearing on the attitude of Germany. Last Wednesday, 
the seeming resumption by Germany of what in 1906 
was called its “nagging policy” in Morocco produced 
a naturally bad effect. The matter itself was trifling. 
It involved merely the question how far the German 
Government had the right to extend its protection 
over Germans who had enlisted in the foreign legion 
of the French army, and had deserted from that corps. 
From this dispute in itself it was extremely unlikely 
that anything of importance would follow; yesterday’s 
despatches reported it as in the way of harmonious 
adjustment; and, indeed, with most people, it 
merely served to awaken a somewhat amused 
reminiscence of the late Ouida’s “Under Two Flags.” 
That incident had been preceded, however, by another 
episode, also involving Germany, the peculiar character 
of which often renders European politics the despair 
of the American mind. 

At the very moment when the conference of the 
Powers had been brought to a practical arrangment, 
there was published in a well-known London news- 
paper, on the authority of an un-named public man 
of England, a most extraordinary interview with the 
German Emperor. Briefly summed up, the state- 
ments therein contained, and not subsequently dis- 
avowed by the German Government, declared that 
the intimation of hostility on the Kaiser’s part towards 
England was “a personal insult which I resent.” 
After pointing out that the English press was deliber- 
ately encouraging belief in the Kaiser’s enmity, the 
interview went on to say that “the prevailing senti- 
ment of large sections of the middle and lower classes 
of my own people is not friendly to England. I am 
therefore, so to speak, in the minority in my own land, 
but it is a minority of the best elements, just as it isin 
England respecting Germany.” So far, one might 
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have supposed that the interview would have been 
greeted in England with enthusiasm, as a contribution 
to international peace. But the German Emperor, 
like many other people who have explanations to 
make, proceeded to overdo the matter. The following 
statement caused some astonishment: ‘There has been 
nothing in Germany’s recent action in regard to 
Morocco contrary to the explicit declaration of my love 
of peace, made both at Guildhall and in my latest 
speech at Strasburg.” 

A very remarkable assertion followed. Touching 
on the pretty well-defined tradition that the German 
Emperor, from the time of his famous despatch to 
Kruger, with regard to the Jameson raid in 1895, had 
been the consistent opponent of England’s South 
African policy, the Kaiser had this to say: 

_ “When the struggle was at its height, the German 
Government was invited by France and Russia to join 
them in calling upon England to end the war. The 
moment had come, they said, not only to save the 
Boer Republic but also to humiliate England to the 
dust. What was my reply? I said,so far from Ger- 
many joining in any concerted European action to 
bring pressure against England and bring about her 
downfall, Germany would always keep aloof from 
politics that could bring her into complications with 
a sea power like England. 

“Posterity will oneday read theexact terms of atele- 
gram, now in the archives of Windsor Castle, in which 
1 informed the sovereign of England of the answer I 
returned to the Powers which then sought to compass 
her fall. Englishmen who now insult me by doubting 
my word should know what my actions were in the 
hour of their adversity. 

“Nor was that all. During your black week in 
December 1899, when disasters followed one another in 
rapid succession I bade one of my officers 
to procure as exact an account as he could obtain 
of the number of combatants on both sides and the 
actual positions of the opposing forces. 

“With the figures before me I worked out what I 
considered the best plan of campaign in the circum- 
stances and submitted it to my general staff for criti- 
cism. Then I despatched it to England. That docu- 
ment, likewise, is among the State papers at Windsor 
awaiting the serenely impartial verdict of history.” 

Concluding this extraordinary interview, the Em- 
peror observed that “the patriotic Germans refuse to 
assign any bounds to their legitimate commercial am- 
bitions”; that “they must be able to champion that 
masterfully in any quarter of the globe”; and that 
“Germany must have a powerful fleet,” because ‘‘only 
those Powers which have great navies will be listened 
to with respect.” 

England’s comment on this remarkable series of 
opinions seems to have classed it as a blazing ‘‘in- 
discretion,” not far from ranking with the Kruger 
dispatch itself. It seems, at all events, to have put 
a temporary stop to the conference negotiations, 
because of the usual inference in diplomatic quarters 
that there must be something more under the surface 
than the precise words of the interview indicate. 
For example, international statesmen are doubtless 
asking whether the Kaiser’s singular remarks about 
the Boer War and future wars mean that he is courting 
‘England’s friendship or th t he is covertly threatening 
England. The intimation regarding his attitude 
toward the other Powers in 1899 and of theirs towards 
England is naturally not relished by them. As for 
his comment on his own Moroccan policy, statesmen 
are reasonably sure to ask: “If the German Emperor 
regards that plan of conduct as conducing to inter- 
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national peace, where in the world will the line be 
drawn hereafter ? ” ; 

For ourselves, we are inclined to attach very small 
importance to the incident. The German Emperor 
enjoys the reputation of an impulsive talker, whose 
haste in speech has more than once led him to overstep 
the discreet bounds of diplomatic rule and etiquette. 
This is by no means the first occasion when the Kaiser’s 
responsible ministers have had to apply themselves, 
somewhat mournfully, to smoothing out the inter- 
national complications caused by some of his 
impulsive speeches or despatches. The wonder to 
our mind is rather why, with so numerous and repeated 
instances of the sort, sober diplomacy should any 
longer greatly worry itself over a fresh instance of the 
kind, especially when, as in the present case, it purports 
merely to be the gist of a private conversation. 

The real situation in the Balkan matter at the 
present moment doubtless is, that the various Powers, 
while inspired with precisely the same purposes, are 
not averse to some manoeuvering for position. With 
Germany, which has so lately occupied a position of 
something like diplomatic isolation, such a poliey 
would be particularly natural. With France, whose 
investors are heavily engaged, not only in the govern- 
ment bonds of Turkey and the Balkan States, but in 
securities of the railway which Bulgaria proposes to 
dismember, there will be certain inevitable stipu- 
lations. That this preliminary fencing, however, can 
seriously jeopardize the main purposes for which 
all the Powers are now co-operating, does not seem 
to us credible. When it has been already demon- 
strated that the restless excitement and actual war 
fever of the people at large in Turkey, Bulgaria and 
Servia could be controlled by the larger Powers— 
no inconsiderable achievement—the greater part of 
the battle is already won. The rest must, like 
all matters of this sort, follow the slow and toilsome, 
but none the less sure, steps of serious diplomacy. 








THE GROWTH OF THE NEW YORK TRUST 
COMPANIES. 

Up to the time of the panic of a year ago, no devel- 
opment in the financial world had been more note- 
worthy than the marvelous growth of the trust com- 
panies of this city and State. It looks now as if no ° 
development of the immediate future were to be more 
noteworthy than the continued growth of this same 
class of institutions. Already they have fully re- 
covered from the effects of last year’s disturbances, 
and if their achievement of the last twelve months is 
any guide, continued expansion lies ahead of them. 
Indeed, it would be no surprise if in the onward course 
on which they have now entered, all previous records 
should be surpassed. 

For the purpose of showing the recovery and re- 
newed advance of these institutions, and the changes 
in the positions of the different companies in the 
Greater New York, we present to-day a series of tables 
in the monthly number of our “Bank and Quotation” 
Section, which accompanies to-day’s issue of the 
“Chronicle.” The tables appear on pages 21 and 22 
of that publication. The figures are drawn from the 
last- six detailed statements of the returns of the 
companies made to the State Banking Department 
We begin with the return of Aug. 22 1907, 
which shows the situation about two months preced- 
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ing the panic of last year; next we give the figures from 
the call of condition for Dec. 19 1907, when the trust 
companies were feeling the full force and fury of the 
financial upheaval, and then we add the figures from 
the successive returns filed with the State Banking 
Department up to and including that for Aug. 31, 
which is the last one made. We present first the totals 
for the whole State, comparing all the different items, 
and then give separately the totals for Greater 
New York, comparing in like manner all the items of 
liability, and also all the items of resources. In the 
final tables we make comparisons of the deposits alone 
—which is the true measure of growth, or the reverse— 
for all the separate companies in the Borough of Man- 
hattan and the Boroughs of Brooklyn and Queens. 

Whether we take the totals for this city alone or 
those for the whole State, the recovery from the point 
of depression reached last October and November is 
in either case equally marked. In August of last year 
the trust companies of the whole State held aggregate 
deposits well above one billion dollars. The exact 
total was $1,087,664,431, and from this the reader 
will get an idea of the magnitude and importance to 
which these institutions had risen at that time. The 
financial storm broke soon thereafter, and it seemed 
to vent its chief force against these stupendous finan- 
cial agencies. How they suffered under it is appar- 
ent in the statement for Dec. 19, showing their de- 
posits reduced to $716,468,616. This was a loss of 
over $371,000,000, or about 35%, in less than four 
months. Almost immediately, however, they began 
to retrieve their losses. The statement for Dec. 31 
1907 showed the deposits already mounting up again, 
with a total of $732,278,460. By March 25 1908 the 
amount reached $804,919,703. Up to that point, 
recovery, it will be observed, while continuous, was 
rather slow. Since then, it has been proceeding at a 
very rapid rate indeed. By June 17 1908 the de- 
posits had increased to $992,454,982 and for Aug. 31 
1908 we find the amount once more away beyond the 
billion mark, at $1,075,474,964. This last is only $12,- 
000,000 below the total of August last year, it will be 
noted. In other words, after passing through a finan- 
cial crisis which has had no parallel in the country’s 
history, and during which they were subjected to an 
extraordinary and unprecedented strain, their busi- 
ness is already back again at the high point reached be- 
fore the storm broke. This is a notable circumstance, 
to which it is not out of place to direct the attention of 
the whole financial world. 

Aggregate resources have followed a course some- 
what similar to that of the deposits. On August 22 
1907 the total of these resources stood at $1,363,966,- 
143; Dec. 19 saw the amount down to $1,001,852,952; 
by Dec. 31 there was a recovery to $1,012,747,930; 
by March 25 to $1,069,604,985; by June 17 to $1,272,- 
732,049, and by .Aug. 31 1908 to $1,355,311,819. 
This last is only $8,000,000 below last year’s figure. 

The New York City companies, it is almost needless 
to say, furnish the vast preponderating proportion of 
the totals for the whole State. And yet, while this is 
the fact, it is a notable circumstance that the trust 
companies for this city, when treated by themselves, 
make an even better showing than that recorded in 
the totals for the entire State, including New York. 
On Aug. 22 1907 the trust companies in the Greater 
New York held aggregate deposits of $946,608,382 





By Dec. 19 this had been reduced to $591,912,441, 
showing the tremendous reduction of $355,000,000. 
Now, the total is back to $945,393,467, or within a 
million dollars of the amount at which it stood in 
August of last year. Aggregate resources are actually 
larger than last year, the comparison being $1,207,- 
623 ,946, against $1,205,048,180. Moreover, it appears 
from the weekly statements of the trust companies 
furnished by the State Banking Department that since 
Aug. 31 up to last Saturday (Oct. 31) there had been 
a further gain in deposits of over 291% million dollars. 

The reason for thinking that the trust companies are 
to achieve even greater progress in the future than any 
attained in the past is based on two main circum- 
stances. The first of these is the creditable way in 
which they passed through and sustained themselves 
during a period of disturbance which was such as to 
test the endurance and the soundness of the entire 
body of concerns. The second is that what has al- 
ways been alleged as the weak point in their makeup, 
namely the matter of cash reserves, is in process of 
removal through new laws. In administrative 
soundness the trust companies, which are wholly a 
development of modern times, have never been in- 
ferior to the banks, and it is a circumstance of no small 
significance that, during and subsequent to the panic, 
more mercantile banks went down in this city than 
trust companies, notwithstanding the advantages 
which the banks were supposed to derive from their 
larger cash reserves. In truth, in Manhattan only 
one trust company was actually forced to suspend, 
namely the Knickerbocker, and in Brooklyn there 
were two, the Jenkins Trust, now the Lafayette Trust, 
and the Williamsburgh Trust, the two being closely 
allied. All three have resumed, the first two under a 
deferred-payment plan, and since resumption have 
been fast anticipating the installment payments fixed 
in their respective reorganizations. All the other trust 
companies in the different boroughs, numbering forty- 
seven, stood the strain without being obliged to ask 
the indulgence of their creditors. How severe that 
strain must have been can be judged from the losses 
sustained by some of the individual companies, and 
which individual losses have in a number of instances 
not yet been regained. . 

Take the Trust Company of America, for example, 
which was subjected to a run which, it seems safe to 
say, has had no parallel in the banking affairs of the 
whole world. In August of last year it held deposits 
of over $64,000,000. By Dee. 19 the amount had 
been reduced to only about $20,000,000. To meet its 
obligations, it had to ask aid from its sister institu- 
tions, but it could not have got such aid unless its 
assets had been sound, and the $25,000,000 borrowed 
on that occasion has been repaid in full. The fact that 
the assets were sound is evidence of the element of 
strength which has been inherent in the trust compan- 
ies as a whole. We mention this particular institu- 
tion because of its magnitude, but many others were, 
in proportion to their size, subjected to a strain hardly 
less severe. The recovery in the case of a number of 
companies which had to bear the brunt of the attack 
has been slow, but, having passed so creditably 
through the trying period, we may be sure that they 
will gradually regain lost ground, except, perhaps, in 
isolated instances, where public disfavor has been 
incurred which it will be difficult to outlive. 
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In the comparisons of the separate companies, 
another fact stands out prominently. The institu- 
tions which previously were held in most esteem, and 
which, during the trying times of the past twelve 
months, have demonstrated that their reputation was 
deserved, have naturally gained additional renown, 
and to-day hold immensely larger deposits than at any 
previous period in their history. It is to the credit 
of these institutions that they came to the assistance 
of the concerns which suffered most, and who, with- 
out such assistance, must have succumbed, even 
though possessing ample assets to meet all claims 
against them. These institutions have reaped the 
benefits in further support for themselves. It would 
be invidious to attempt to single out for mention any 
particular institutions. Their names are well known 
to the general public, and reference to the detailed 
statement in our “Bank and Quotation” Section will 
show at a glance what institutions have gained most 
in the volume of their business as compared with 
twelve months ago. It will not be out of place, how- 
ever, to note that in the Borough of Manhattan 19 
companies have made an aggregate gain in deposits, 
as compared with twelve months before, of $130,605,- 
862, and 18 other companies have suffered an aggre- 
gate loss of $122,480,084, giving a net gain for the 
Manhattan institutions of $8,125,778. The Farm- 
ers’ Loan & Trust Co. stands foremost with $112,- 
340,522 deposits now, as against $81,702,513 in August 
last year; but it is to be noted that even this staunch 
institution saw its deposits down to $58,497,300 on 
Dec. 31—which will give an idea of the strain to which 
all the companies were subjected. 

As already stated, the circumstance that the trust 
companies are now obliged by law to hold larger cash 
reserves will also operate in their favor and tend to 
accelerate their future growth. Of course, no cash 
reserves, no matter how large, are a substitute for sound 
management and wise methods, and if the trust com- 
panies had been proven weak in those particulars, the 
possession of additional cash in their own vaults would 
hardly count for much. But the experience of the 
last twelve months would seem to demonstrate very 
conclusively that collectively—as a body, we mean— 
they have not been weak in that respect. On the 
other hand, it has always been alleged against them 
that the absence of adequate cash reserves was a de- 
fect inherent in them. It is easy to believe, too, that 
these criticisms had some weight with at least a por- 
tion of the community. By parity of reasoning, it 
seems to follow that such classes as have heretofore 
been inclined to withhold support from the trust com- 
panies by reason of the objections urged against their 
small reserves will be inclined to favor them now that 
their cash reserves are to be reinforced. 

By a law passed at the 1908 session of the New York 
Legislature, the trust companies all over the State 
must keep greatly increased amounts of cash in their 
own vaults. In the case of those in Manhattan Bor- 
ough, provision is made for an ultimate reserve of 15% 
in cash, all to be held in their own vaults, while in the 
other boroughs of the Greater New York 10% out of 
the 15% will have to consist of cash on hand, the re- 
mainder to be on deposit with other institutions. Cer- 
tain deductions are allowed to be made from the aggre- 
gate of the deposits to represent trust funds or de- 
posits not subject to immediate call. Recent returns 





show, however, that these form no very large part of 
the whole. The companies are allowed to accumulate 
the additional cash gradually. In the case of this 
borough, 10% in cash had to be held after July 1 1908, 
but the full 15% is not required until Feb. 1 1909. 
In the case of the other boroughs of the Greater New 
York, cash in vault July 1 1908 had to be 74% and 
the full 10% in cash is demanded by Feb. 1 1909. 
Additional cash is also required of the trust com- 
panies outside of New York, but it would be weari- 
some to go into details here. A full review of 
the new law was given in an editorial in our issue of 
May 9 1908. 

As showing what an addition to cash has already 
been occasioned by the law, it will be observed from 
the tables given by us that on Aug. 31 1908 the trust 
companies of this State held $95,139,971 of specie, 
legal tenders, &c., against only $59,307,396 on Aug. 22 
1907. By Feb. 1 next the amount will be further 
increased, and very largely. 

In the foregoing we have dealt entirely with the 
trust companies in this State. As a matter of fact, 
in other States the trust companies have also achieved 
exceedingly creditable records during a most trying 
period in the country’s history. In some of these 
States, too, and notably in Massachusetts and Penn- 
sylvania, new legislation likewise compels the holding 
of larger amounts of cash, thus giving these trust com- 
panies an advantage similar to that acquired by the 
New York companies. 








OUR TRADE WITH SOUTH AMERICA. 

Our cotton-goods trade with Brazil, and, inferen- 
tially, with other South American countries, makes 
up the larger part of a recent communication from 
Consul-General Anderson of Rio de Janeiro to the De- 
partment of Commerce and Labor. The falling off 
in the trade the United States carries on with that 
country and the apparent causes therefor are partic- 
ularly adverted to. Developmentofthe cotton-manu- 
facturing industry in Brazil, he admits, has resulted 
in a steady decline in imports into Brazil (as would 
naturally be the case) of common grades of bleached 
goods and the cheaper ‘lines of hosiery, but importa- 
tions of the better qualities of piece goods and mis- 
cellaneous articles are increasing. We say this 


‘would naturally be the case because the earliest ven- 


tures in manufacture would, of course, be coarse 
goods. The United States, however, it is pointed 
out, is not sharing in the increasing demand for the 
finer goods; on the contrary the last few years has 
witnessed a steady and important decrease in the 
movement from this country. 

Seeking furtherto account forthe declining trade, Mr. 
Anderson asserts that American exporters are at a 
disadvantage in not having direct representation in 
Brazil; but to his mind the alleged refusal of American 
manufacturers to produce goods suited to the market, 
and to sell upon such terms and conditions as their 
European competitors are willing to grant (primarily 
the according of long credits) are the chief reasons 
reported for the falling off in trade. Some lines of 
American goods, he avers, have a positive advantage 
in Brazilian markets, but the trade is not being looked 
after, while the interests of competitors are being 
carefully fostered. In this connection he cites Great 
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Britain’s cotton goods trade with Brazil being built 
up by assiduous attention to every phase of the busi- 
ness, and ventures the opinion that like methods should 
result in an increasing market for American goods, 
notwithstanding the development of the cotton- 
manufacturing industry in Brazil. 

It is certainly true, as Mr. Anderson says, that there 
has been an important decline in our cotton goods 
trade with Brazil of late years, and to practically every 
South American country our shipments of textiles 
have for some time been upon a decreasing scale. 
But leading export houses resent the imputation that 
this situation is due in any measure to a failure to meet 
the desires or tastes of the foreign buyers so far as 
patterns, etc., are concerned. It is quite frankly 
admitted, however, by many that there is a strong 
disinclination to grant the long credits that South 
Americans wish and that European sellers freely accord. 
That this gives Great Britain and Germany some ad- 
vantage is not denied but other causes are cited as 
more largely responsible for the quite steady falling 
off in our South American export trade not only in 
cotton goods but in other commodities. It is asserted, 
and apparently with very good reason, that lack of 
direct communication is one of our chief disadvantages, 
if not the most important. 

For a number of years the United States & Brazilian 
Mail line of steamers plied regularly between New 
York and Rio de Janeiro and coincidently the ship- 
ments of American commodities were upon an as- 
cending scale. But with the withdrawal ofthe vessels, 
owing, as claimed, to inability to continue without 
Governmental aid, the trade languished, until now it 
has fallen off to less than one-half of what it -was a 
decade ago. On the other hand Great Britain, not- 
withstanding the expansion of the cotton-manufac- 
turing industry in Bazil, having direct and compara- 
tively frequent communciation with that country, 
has in the ten-year interval practically doubled her 
trade. With the opportunity to ship direct to Brazil, 
instead of via European ports, it is confidently asserted 
by leading export houses that impulse will be given to 
our cotton-goods export trade, even though long credits 
be not allowed. . And failing the re-establishment of 
communication by water, that opportunity will come 
with the completion of an international system of 
railways. Bearing upon the matter of direct and 
frequent communication between Europe and South 
America, a further report from Mr. Anderson, made 
public this week, states that both British and Italian 
companies in the South American trade are not only 
increasing their fleets but are making improvements in 
size and speed of the vessels. 

American officials in other countries also refer to 
our exporters in a criticizing manner in reports recently 
transmitted to the Department of Commerce and Labor; 
but the chief burden of most of them is the apparent 
unwillingness to grant long credits. We find it in a 
communication from Vice-Consul William Dawson 
Jr. of St.Petersburg, who remarks that a very con- 
siderable field in Russia awaits American exporters; 
but their business methods will have to be radically 
changed to reap any benefit from it. The requisites 
as Mr. Dawson points them out, are conscientious 
efforts to suit the tastes and needs of the markets, a 
conforming to commercial methods, and the extending 
of long credits, which are quite universally given in 





Russia and to which European houses owe their marked 
success. 

As regards the cotton mills industry of Brazil, ta 
which slight reference is made above, Mr. Andersom 
says it is increasing rapidly and is favored by the- 
operation of the country’s traiff. Originality is now 
becoming a feature of the goods produced rather than 
the imitation of foreign weaves. The local mills, he- 
says, are not only the most prosperous portion of the- 
industrial life of the Republic, but they comprise so 
large a portion of its industries that out of a total of 
$162,818,700 invested in industrial enterprises of all 
sorts , $59,682,900 is devoted to cotton manufacturing. 
At the same time, he avers, the imports of cotton manu- 
factures have increased largely, and are likely to further 
increase as the consuming power of the people becomes 
greater. Cotton goods imports average nearly one- 
tenth of the country’s total importations and are the 
greatest single item in Brazil’s inward trade. 








COMMUTATION TICKETS ON STREET 
RAILWAYS. 


There has been introduced this month a new form 
of ticket for the use of street railway passengers by 
the Philadelphia Rapid Transit Co. The innovation 
has some of the features of a commutation ticket, 
such as is sold monthly or quarterly by the steam 
railroads, and it is introduced for a double purpose— 
first, as a check upon the conductors, and, second, to 
induce passengers to pa, cash fures or to purchase 
more tickets than they have been in the habit of 
doing. Until Nov. 1 there was in use in Philadelphia 
on the surface street cars unlimited tickets which 
were sold at the rate of six for a quarter. Each 
ticket was good for a single fare not only in the hands 
of the purchaser, but they were transferable. One 
result was that conductors upon receipt of the cash fare 
of a nickel would put the money in their pockets and 
turn in one of their own tickets as a fare. Thus for 
every six nickels collected the conductor made a 
profit for himself of five cents. To put a stop to this 
practice it was ordered that each of the new tickets 
must be detached by the conductor, the design being 
to limit the use of a strip to a single passenger. If a 
return for a trip made by a conductor showed that 
he had turned in more than one ticket from a single 
strip the presumption would be that he was endeavor- 
ing to defraud the company. As a complete check 
all of the tickets are lettered and numbered, the letter 
and number being the same on each of the six tickets 
comprising a strip. At the end of each trip the 
conductor is required to deposit all tickets collected 
on the trip in an envelope, seal it and after properly 
labeling it with his name, time of day, number of 
car and name of trip, deposit it in a box in the car 
provided for the purpose. This box is locked and 
an inspector at the car barn holds the key. Upon the 
arrival of the car at the barn it is boarded by the in- 
spector, who abstracts the tickets and turns them 
over to the auditing department. The auditor has 
employed one hundred young women whose duty it is 
to examine the tickets as they are turned in and check 
them up so as to keep tabs on the conductors. A 
similar system of auditing is applied to the free trans- 
fers and exchange tickets so as to prevent their 
misuse, these tickets being limited for use to one hour 
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from the time of issue. The public is not concerned 
with this feature of checking the new tickets as it 
interests only the employing company and its conduc- 
tors. 

But the public does take exception to the limitations 
which have been placed upon the six-for-a-quatter 
tickets. Ifthe head of a family is riding with his wife 
and children and desires to take advantage of the 
reduced rate of fare he must buy a strip of tickets for 
each passenger in his party. If there were three 
members of his party under the old plan an outlay 
of twenty-five cents would pay the round trip fares 
of the group. Under the new arrangement there 
would have to be an expenditure of 75 cents in order 
to buy three strips of tickets. Parents make objection 
for the reason that they are compelled to buy a 
strip of tickets for each child who rides to school, 
which often calls for an outlay that is not con- 
venient. 

It is apparent that if 300,000 heads of families can 
be induced to purchase tickets in advance of the 
needs of the members of their families that a consider- 
able sum of money will have been placed in the hands 
of the trolley company. If this expenditure should 
average 20 cents each, the company would be provided 
with the sum of $60,000 free of cost which would be 
available for working capital. At 5% this would be 
worth $3,000 per annum to the company. One effect 
of the rule would be to induce passengers to pay a 
nickel fare for companions rather than invest a 
quarter in tickets, and through the nickel fares the 
company would, of course, receive a greater re- 
turn than it would if fares were paid by the cheaper 
tickets. 

The first result of the innovation in Philadelphia 
has been to create such dissatisfaction on the part of 
the public that the traction management has modified 
its order so that conductors are no longer forbidden 
to accept a detached ticket. The abandonment of 
this rule undermines the whole scheme, as it permits a 
purchaser of a strip of tickets to tear off the coupons 
and divide them up among his friends, and thus several 
bearing the same letter and number will be turned in 
on one trip and the check upon the conductor is 
weakened. Even before this modification, however, 
the public had found a way to hedge to some extent. 
The last ticket of each strip is called the stub and 
upon this stub are printed the conditions of the sale. 
Riders have been saving these stubs for use when they 
have companions. Once the stubs are distributed, the 
conductors must accept them as fares when presented, 
no matter by whom. This practice tends to defeat 
one of the purposes of the company. 

As the new tickets were introduced just before 
election an opportunity was afforded some persons to 
make political capital out of the fact that the public 
did not take kindly to the change. This fact was 
seized upon and made the most of during the last day 
or two of the campaign and an opportunity has been 
afforded for agitators to arouse indignation against the 
company, a boycott being urged in some quarters. 
Altogether, therefore, the attempt to apply the princi- 
ples of commutation tickets to street railway travel 
does not appear to be successful, first, because the 
purposes sought are not accomplished, and, second, 
because of ill-will which is being engendered among 
the company’s patrons. 








———=, 


THE ERIE RAILROAD REPORT. 


The annual report of the Erie Railroad Company 
has been awaited with considerable interest, and ig 
useful in emphasizing the fact that this property, like 
other railroads, was subjected to unusually trying con- 
ditions during the period covered by the report—only 
perhaps a little more so. It is within the truth, too, 
to say that the Erie was not so well prepared as most 
of the others to endure a seriously adverse situation, 
and that therefore the task of the management wag 
correspondingly more difficult. The Erie Railroad 
in its long and eventful existence has had many vicissi- 
tudes and been through numerous reorganizations, but, 
unfortunately, has never been able to get rid of the 
serious burdens imposed upon it very early in its check- 
ered career. 

Since its last reorganization, in 1895, enormous sums 
have been spent upon it, as we show below, and its 
physical standard greatly improved. During this 
period, too, its earning power has been developed in a 
wonderful way. Nevertheless, many of the early hand- 
icaps remain, and when the financial upheaval and 
business depression came, during the past year, the 
company quickly found itself embarrassed. Its fixed 
charges are heavy, and the falling off in earnings im- 
paired its ability to earn the same; its credit never 
having been of the best, by reason of the circumstances 
enumerated, it was not in position readily to command 
the means to enableit totide over an emergency of this 
kind or to provide the funds to carry on the construe- 
tion and improvement work which, in growing rail- 
road properties, must be continued in good times 4s 
well as bad. Had it not been that Mr. E. H. Harri- 
man came to the rescue, and that J. P. Morgan 
& Co. co-operated in the endeavor, the company 
must have passed into the hands of receivers last 
spring. 

The annual report enables one to see how seriously 
the road has suffered from the industrial and financial 
depression. The new accounting system put in force 
by the Inter-State Commerce Commission on July 1 
1907 makes direct comparisons impossible in the case 
of many of the items of earnings and expenditures, 
but the grand totals will serve to afford a general idea 
of what has been going on. In 1906-07, according to 
the old way of keeping the accounts, aggregate gross 
earnings were $53,914,827. In 1907-08, according to 
the new system, the aggregate of what is called the 
“oross operating revenue” was only $50,007,602. This 
latter omits some items included under the old method 
of accounting, but it is safe to say that the loss in gross 
earnings was considerably in excess of $3,000,000. 
As with so many other roads, in face of this falling 
off in gross receipts it was not possible to prevent 
further augmentation in expenses. The aggregate of 
expenses and taxes for 1907-08 proves to have been 
$41,089,032, as against $38,167,039 in 1906-07. To 
allow for the difference in accounting methods in the 
two years, doubtless the outside income should be 
deducted from these figures. This amounted to $2,- 
750,467 in 1907-08, against $2,202,625 in 1906-07. 
In the final result aggregate net earnings in 1907-08 
are found to have been only $11,669,038, as against 
$17,950,413 in 1906-07. Here is a loss in a single per- 
iod of twelve months of, roughly, 6:1-3 million dollars. 
The Erie Railroad has been by no means alone in 
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showing such a tremendous shrinkage in income, but 
while properties like the Atchison Topeka & Santa Fe 
and the Baltimore & Ohio could endure such loss with- 
out impairment of their strength, and even without 
jeopardizing dividends, the Erie was not so circum- 
stanced as to be able to cope with a situation of that 
kind. The falling off in earnings left it without suf- 
ficient income to pay its fixed charges. The income 
account shows that, with net of $11,669,038, the re- 
quirements for interest, rentals, &c., were $13,292,- 
460, leaving a deficit of $1,623,422, which was further 
increased by $575,803 expended for additions and bet- 
terments and charged against the year’s income. In 
a word, the Erie Railroad, owing to the sudden col- 
lapse in its earnings, fell $2,199,226 short of meeting 
its fixed charges and the call for additions and better- 
ments. 

As to the causes responsible for the higher operating 
cost, these seem to have been much the same as in the 
case of other large railroad systems. The collapse 
in business came so suddenly that there was not time 
to bring about at once any large or immediate curtail- 
ment in outlays, while the high basis at which wages 
were maintained, and also materials, supplies and 
everything else entering into the operating accounts of 
a railroad, made curtailment difficult in any event. 
New legislative and Government regulations and pro- 
hibitions added still further to the burdens of the 
road. There is brief reference to this fact in the re- 
marks of President Underwood to the effect that “the 
several State and Federal laws recently enacted, 
reducing the daily hours of service of certain classes of 
your employees, have been made effective, and-have 
created a large additional expense without any corre- 
sponding return.” 

While thus suffering such a serious shortage of in- 
come, the company had at the same time considerable 
capital outlays to provide for. For instance, in 
addition to the $575,803 charged against income, the 
outlays for additions and betterments during the 
year charged to capital account amounted to $2,- 
019,350. Furthermore, $4,698,568 was charged to 
capital account for additional equipment, making 
together $6,717,918. The balance sheet also shows 
that additional advances were made during the year 
to the Erie & Jersey, Columbus & Erie, Penhorn 
Creek, Eriton and Erie Terminals railroad companies 
for construction purposes, aggregating $1,111,200. 
Finally the company had $6,500,000 of short-term 
notes maturing April 8 1908. Altogether it is 
easy to see that the company was in straitened 
and desperate circumstances last spring when 
the directors and financial interests came to its 
rescue. 

What was done to help the company out of its 
dilemma is well known to the reader. An issue of 
$15,000,000 3-year 6 per cent Collateral Gold Notes 
was created, of which $5,500,000 was sold at 95 
and the proceeds used to pay a corresponding 
amount of the short-term notes maturing April 
8 and an additional $5,000,000 of such notes 
sold for cash under the arrangement with Mr. 
Harriman. 

It is not generally known how much new money 
has been put into the Erie property in recent years. 
Certain figures contained in a table in the report 
Which is continued from year to year will enlighten 











the reader. It appears that from December 1 1895, 
the date of the last reorganization of the property, to 
June 30 1908 not less than $41,209,615 has been ex- 
pended for additional equipment and charged to 
capital account (not equipment in replacement or re- 
newal of old equipment worn out), covering the 
addition of over 32,000 cars of various kinds and 
492 locomotives, besides which there was expended in 
additions and betterments to the property and charged 
to capital account (these being independent of the 
charges against income for additions and betterments) 
the sum of $14,970,461. In other words, $56,180,076 
of new capital has gone into the property during 
this period. And yet there is need of much further 
new capital in the immediate future, as any one can 
see who will read the company’s report and observe 
the work sketched out on numerous necessary im- 
provements. A large railroad system such as is the 
Erie Railroad cannot stand still. To do so would 
be to invite decay and the gradual loss of all traffic 
and income. The unsold balance of $4,500,000 
of the $15,000,000 of Collateral Trust Notes 
is deemed readily salable, but Mr. Underwood says 
that while the proceeds of these notes should 
be sufficient to meet the ordinary requirements 
of the company, they will not be sufficient also 
for the completion of the improvements now being 
made. 

The company’s income having failed, as we have 
shown above, to meet its interest charges during the 
year, all interest and coupon payments falling due 
between April 1 1908 and July 1 1909 have been and 
are being purchased for cash and deposited as ad- 
ditional security under the collateral trust note 
issue. It is obvious, however, that the time has 
arrived for a more comprehensive arrangement for 
tiding over a temporary deficiency in revenue and 
meeting the company’s needs for the immediate 
future. Accordingly it is no surprise to have Mr. 
Underwood state that it is expected a plan will shortly 
be prepared for funding the coupons maturing on the 
Prior Lien and the General Lien Mortgage bonds for 
a period sufficiently long to enable the company 
out of its current funds to complete the improve- 
ments now under way and which cannot be provided 
for out of the proceeds of the sale of Collateral Trust 
Notes. These improvements have not reached the 
point where they contribute additional revenue to 
the company, and yet they will surely serve to 
strengthen the security of the Prior Lien and the 
General Mortgage bonds. Through a refunding ar- 
rangement such as that proposed, the bondholders 
would get the benefit of these large expenditures, 
while at the same time both the physical and financial 
condition of the company would be improved and 
strengthened. It is obviously to the interest and 
advantage of these bondholders that the plan proposed 
be carried out. In the meantime, now that the 
Presidential election is out of the way, and business 
in the United States is already beginning to revive, 
the Erie ought soon to show improvement in traffic 
and income. Assuming also a more liberal attitude 
towards the railroads on the part of the Government, 
it does not seem too much to expect that the Erie 
will, before long, get started on a new and more 
enduring era of prosperity than any previously ex- 
perienced. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
fi —The public sales of bank stocks this week aggregate only 
35 shares, of which 25 shares were sold at auction and 10 
shares at the Stock Exchange. A sale of 5 shares of stock 
of the Italian-American Trust Co. at 100 was the only 
transaction in trust company stocks. The table below 
given in our usual form shows the actual sales of New York 
City bank stocks made during the week at auction and at 
the Stock Exchange. Extensive tables showing the bid and 
asked quotations, deposits, surplus, &c., of banks and trust 
companies in all important cities of the United States are 
published monthly in the ‘‘Bank and Quotation” Section ,the 
November issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1220 and 1221. 
Shares. BANKS—New York. Low. High. Close. Last previous sale 
*10 Commerce, National Bank of 17434 174% 17434 Oct. 1908— 178 

15 Mechanics’ National Bank.- 252 252 252 July 1908— 247% 
P BAN K—Brookiyn. 

10 First National Bank------- 250 250 250 July 1908— 260 


TRUST COMPANY—New York. 
5 Itallan-American Trust Co.. 100 100 100 Feb. 1908— 73 


* Sold at the Stock Exchange. 

—With the resignation on Saturday last of Hamilton Fish 
as United States Assistant Treasurer at New York, Charles 
H. Treat, United States Treasurer, assumed charge of the 
local Sub-Treasury. Mr. Treat will continue the direction of 
the affairs of the latter until Mr. lish’s successor is named. 


—It is understood that the amendments to the State 
Banking Laws of Illinois (as proposed in the last Legislature) 
were carried at Tuesday’s election. The bill incorporating 
the amendments was passed at the 1907 session of the 
Legislature and signed by the Governor in June of that 
year. Under the Constitution, however, changes in the 
banking law can only go into effect with the approval of the 
people at the general election. Sections 4, 5, 10 and 11 
of the General Banking Law are amended in the bill, a 
reference to which appeared in these columns June 29 1907. 
One of the provisions contained in the amendment to Section 
4 requires that every director of institutions governed 
by the Act must own, in his own right, at least ten 
shares of the capital of his institution. While this pro- 
vision was already a part of the Banking Act, it had here- 
tofore been considered inoperative, inasmuch as it had 
never been ratified by the people. Under a further amend- 
ment to the same Section, any officcr, directororemployee 
of any bank or association wilfully and knowingly making 
or causing to be made a false statement of the condition 
of their institution, with intent to dcccive, shall be liable 
to from one to ten years’ imprisonment. An amendment 
to Section 5 gives the Auditor authority to withhold the 
issuing of a certificate permitting an institution to begin 
business when he is not satisfied as to the personal character 
and ‘standing of the officers or directors, or when he has 
reason to believe that the bank is organized for any purpose 
other than that contemplated by the Act. Section 10 is 
amended so as to limit the total liabilitics to any association 
of any person, corporation or firm to 15% of its capital 
and 15% of its unimpaired surplus (undivided profits not 
to be considered as part of the surplus), and such liabilities 
shall at no time exceed 30% of the capital; the discount of 
bills of exchange, however, drawn against actually existing 
values, and the discount of commercial or business paper 
actually owned by the person negotiating the same shal] 
not be considered as money borrowed. Loans to the Presi- 
dent of a bank, its Vice-President, salaried officers or 
employees, or to firms or corporations controlled by them, are 
prohibited until such loan has been approved, both as_ to 
security and amount, by the directors. The amendments to 
Section 11 concern the course to be pursued by the State 
Auditor when the stock of a bank becomes impaired and 
for the appointment of a receiver when its closing becomes 


necessary. 


—The new uniform bill of lading recommened for adoption 
by the Inter-State Commerce Commission went into effect 
on the Ist inst. on 416 roads in official classification territory, 
extending west to the Mississippi and South to the Ohio. 
All freight shipments hereafter in this territory are to be 





made subject to the requirements of the new bill, or be liable 
to a charge of 10% more than the regular freight. rates. A 
charge of 20% extra had formerly been made where ship- 
ments were not under the old bill of lading. As we noted 
a few weeks ago, the use of old blanks for bills of lading will 
be permitted until December 31 1908, but it is required that 
they be stamped as conforming to the terms and conditions 
of the new bill of lading. The Western roads, itis understood, 
will adopt the new bill about December 1. 


—The People’s Savings Bank of Brockton, Mass., opened 
on Monday last its life insurance and old-age annuity de- 
partment, which is established under the provisions of the 
Massachusetts Insurance Act, passed in 1907. The law be- 
came operative on Nov. 1 1907. It permits savings banks 
to operate departments for issuing life insurance policies 
up to $500 and annuities up to $200 per year, the object of the 
movement being to enable workingmen to provide themselves 
with old-age annuities and insurance at a minimum cost, 
The People’s Bank, of which ex-Governor William L. Doug- 
las is President, was the first to announce its intention of 
availing of the provisions of the law, although the first in- 
stitution to actually open an insurance department was the 
Whitman Savings Bank of Whitman, where the plan hag 
been in operation since last June. Banks installing such a 
department are required to deposit a special guaranty fund 
of not less than $5,000 cash and a special insurance guaranty 
fund of not less than $20,000 cash. 


—Efforts toward the establishment of a State Clearing 
House Association in California, which have been actively 
under way since the annual convention in May of the State 
Bankers’ Association, were brought to a realization on the 
26th ult. with the perfection of its organization. The 
development of the plan for the new association was under- 
taken by C. E. Woodside, bond officer of the Los Angeles 
Trust Company of Los Angeles, and, as stated in our issue 
of May 30, his efforts resulted in the California Bankers’ 
Association adopting resolutions bearing on the furtherance 
of the movement. The details of organization were dele- 
gated to a body known as the Central Board of the State 
Clearing House Association, the members representing the 
ten districts into which the new association is divided. The 
Constitution was adopted and the officers were elected at a 
meeting of this Board on the 26th of October as noted above. 
The object of the Asssociation, the Constitution states, 
is to improve and strengthen the banking system of the 
State; to prevent improper or unsafe conduct on the part 
of any bank; to provide a system of thorough and complete 
examination into the affairs of every banking corporation 
or individual banker belonging to the association by expert 
examiners, and to safeguard the common interests of the 
banks and the public. Every bank in California, the San 
Francisco ‘Chronicle’ states, is eligible to membership, 
but before being admitted must pass a rigorous examination 
as to its stability. Any member may be expelled from the 
association at any time by a two-thirds vote of the Central 
Board, if in its judgment such member is in an unsafe con- 
dition or is conducting its business in an unsafe manner. 
The officers and directors composing the Central Board of 
the Association are President, C. K. McIntosh, San Fran- 
cisco; Vice-President, J. E. Fishburn, Los Angeles; Secre- 
tary, C. E. Woodside, Los Angeles; E. D. Roberts, San 
Bernadino; H. S. McKee, Long Beach; E. P. Foster, Ventura; 
J.J. Morey, Watsonville; W. W. Garthwaite, Oakland; 0.J. 
Woodward, Fresno; Frank Denman, Petaluma and C. W. 
Bush, Woodland. 


—Thomas B. Love, Commissioner of Insurance and Bank- 
ing of Texas, has issued a circular to the directors and of- 
ficers of State banks and trust companies under his super 
vision, pointing out the requirements of the law in certain 
particulars and notifying them that strict compliance with 
the statutes will be enforced. The provisions of the law to 
which the communication refers concern that prohibiting 
the making of loans to officers in excess of 10% of the capital 
of a bank, and the sections regarding the maintenance of cash 
reserves, the amount which a bank \may have on deposit 
with another bank or trust company, the postingin the bank’s 
offices, in a place accessible to all, of its last official state- 
ment, the prohibiting of loans to individuals, corporations or 
companies in excess of 25% of an institution’s capital and 
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surplus, and the section relating to the borrowing by a bank 
in excess of its capital and surplus, or its acceptance of its 
own stock as security for any loan or indebtedness, except 
in cases where it is necessary to prevent loss on a pre-existing 
debt incurred in good faith. 


—The jury before whom Charles W. Morse and Alfred 
H. Curtis, formerly Vice-President and President respectively 
of the failed National Bank of North America of this city, 
have been on trial in the United States District Court for 
the past three weeks, returned its verdict on Thursday 
night. It found the defendants guilty on the charges of 
misapplication of the bank’s funds and the making of false 
entries, but acquitted them of the charge of conspiracy. In 
the case of Mr. Curtis the jury made a recommendation for 
mercy. Yesterday (Friday) morning Mr. Morse was sen- 
tenced by Judge Hough to fifteen years in the Federal Prison 
at Atlanta, Ga., but sentence on Mr. Curtis was suspended. 
Morse was allowed a ten-day stay in execution of the sen- 
tence, so that notice of appeal might be filed. The charges 
on which the defendants were convicted are based on fifty- 
three counts, of which twenty-three charged misapplication 
of funds and thirty the making of false entries. The pre- 
sentation of the Government’s case to the jury was made on 
Oct. 15 by Henry L. Stimson, U.S. District Attorney, who 
declared that, although Mr. Curtis was President of the bank, 
its affairs were really dominated by Vice-President Morse. 
The Government, he said, would show that Mr. Morse was 
engaged in a series of large speculations and enterprises, these 
including the American Ice Securities Co., the consolidation 
of a large number of Atlantic coast steamship lines, anda num- 
ber of enterprises wherein he had large loans on his holdings 
of national bank stocks. It was further stated by Mr. 
Stimson that from time to time $1,200,000 of the bank’s 
money had been used by Mr. Morse, and that to conceal the 
transactions fictitious loans were made on the books of the 
bank. The failure of the National Bank of North America 
occurred in January last. Mr. Morse withdrew as Vice- 
President during the financial troubles of a year ago, at 
which time Mr. Curtis, who had been the head of the insti- 
tution, became Vice-President. All of the depositors of the 
bank have been paid in full. 


—tThe stockholders of the Mutual Alliance Trust Company 
of this city, who recently took action toward increas- 
ing the capital of their institution from $500,000 to 
$700,000, have made provision for a board of thirty members, 
instead of fifteen, as heretofore. The following, well known 
in banking and commercial circles, are newly-elected mem- 
bers of the board: Logan C. Murray, President of the Amer- 
ican National Bank, Louisville, Ky.; George T. Dexter, Vice- 
President of the Mutual Life Insurance Co. of New York; 
Asa G. Candler, President of the Central Bank & Trust Cor- 
poration, Atlanta, Ga.; Emerson McMillin of Emerson Mc- 
Millin & Co., Bankers, New York City; C. P. Ellis of C. P. 
Ellis & Co., cotton merchants, New Orleans, La.; L. P. 
Hillyer, Vice-President of the American National Bank, 
Macon, Ga.; Atmore L. Baggot, of Carpenter, Baggot & Co., 
Bankers, New York City; Silas Swartz, President of the 
New York Button Works, New York, and Frank B. Hayne, 
cotton merchant, New Orleans, La. 


—The proposition to increase the capital of the European- 
American Bank of this city from $100,000 to $200,000 is to 
be acted upon at a meeting of the stockholders on the 
17th inst. The issuance of new stock will also result in an 
addition to the surplus. The Bank commenced business on 
September 18 1907 and is located at Greenwich and Dey 
Streets. B.Sherwood-Dunn is President. 


—The Home Bank of Brooklyn Borough paid on Nov. 2, 
a year ahead of time, the fifth and last installment due its 
depositors under the deferred-payment plan. The Home 
Bank reopened in June, after having been closed since Feb. 1, 
under a reorganization plan which provided for the payment 
of 10% with the reopening, 15% four months from that 
date, 20% at the end of eight months, 25% after twelve 
months and 30% after sixteen months. The second install- 
ment, of 15%, due in October was paid on July 15; the 20% 
due in February 1909, on Aug. 4; the 25% due in June 1909, 
on Sept. 4, and the final installment, of 30%, scheduled to 
be paid in November 1909, on Nov.2 last. The Home Bank 
recently movedto its new quarters, at Fifth Ave.and Fifty- 





fourth St., Brooklyn, where it isequipped with safe-deposit 
vaults. 

—John W. Crooks resigned as Secretary and Treasurer of 
the Federal Trust Co. of Newark, N. J., at a meeting of the 
directors on Wednesday. Winton C. Garrison, Vice- 
President of the company has been chosen to fill the office 
of Treasurer, and Edward T. Maguire, Trust Officer, takes 
charge of the duties of Secretary. The appointments are 
thought to be only temporary. 

—A list of creditors of E. H. Gay & Co. of Boston to the 
number of 150 is reported in the Boston papers to show lia- 
bilities of $2,453,085. The largest single creditor of the 
firm, for which a receiver was appointed on Oct. 22, is the 
New England Trust Co. of Boston, whose claim, it is stated, 
amounts to $471,866. Others included in the list, whose 
claims exceed $100,000, are the City Trust Co. of Boston, 
$263,207; Molson’s Bank, Montreal, $253,250; National 
Bank of the Republic, Boston (consolidated in April with the 
National Shawmut Bank), $190,000, and the Fidelity Title 
& Trust Co., Pittsburgh, $125,911. A large number of the 
claims are understood to be protected by collateral. 

—Benjamin W. Currier, President of the Manufacturers’ 
National Bank of Lynn, Mass., died on Oct. 31 at his sum- 
mer home in Wenham, Mass. He was seventy years old, 
having been born in 1838. Besides being President of the 
Manufacturers’ National Bank, Mr. Currier was a director 
in the Commercial National Bank of Boston, the Merchants’ 
National Bank of Salem and the Salem Electric Lighting Co., 
and was interested in many other business enterprises. 

—State Bank Commissioner William T. Goodwin took 
charge of the Central Trust Company of Providence, R. I., 
on the 4th inst., and was later in the day appointed tem- 
porary receiver of the institution by Justice William H. 
Sweetland in the Superior Court. Mr. Goodwin’s action, 
it is said, was based on an examination of the company, 
which showed that it was not conforming with some of the 
requirements of the Rhode Island banking laws. The in- 
stitution was incorporated in 1900. In a statement issued 
under date of Sept. 30 its capital was given as $200,000. 
In July of last year there was a run on the institution, and 
after the withdrawal of $11,000 the ninety-day notice of 
intention to withdraw was put into force by the officers. 
A change of management, according to the Providence 
“Journal,” occurred in August 1907. The question of mak- 
ing the receivership premanent will be heard on Nov. 23. 

—The directors of the Farmers’ & Mechanics’ National 
Bank of Philadelphia on the 2d inst. declared the usual 
semi-annual dividend of 344% on the capital of $2,000,000 
and added $50,000 to the surplus fund, making that fund 
$1,250,000. The institution was organized in 1807 and has 
paid in dividends up to the present time $12,777,000. Its 
stock is widely distributed, there being 916 stockholders. 
In a card issued by the bank the statement is made that 
the market value of the bank’s investments is greater than 
their book value and that it has no bad debts on its books. 
Howard W. Lewis is President and Henry B. Bartow is 
Cashier. 

—The Superior Court has confirmed the appointment 
by Common Pleas Court No. 4 of Samuel N. Hynemann 
as receiver of the Lincoln Savings & Trust Co. of Philadel- 
phia. Mr. Hynemann was named as receiver on June 18. 
The appointment was attacked by Attorney-General Todd, 
who contended that the appointment of Charles F. Warwick, 
named by the Dauphin County Court at the instance of the 
State Banking Department, superseded that of Mr. Hyne- 
mann. 

—John B. Jackson,a prominent financier of Pittsburgh, 
died on Saturday the 31st ult. as a result of injuries received 
on that day in a fall from his horse. Mr. Jackson, who was 
sixty-three years of age, was President of the Fidelity Title 
& Trust Co. of Pittsburgh, to which post he was elected 
nearly twenty years ago. He was also President of the 
Western Insurance Co. of Pittsburgh and Vice-President 
of the Union-Fidelity Title Insurance Co. During 1907-08 
he was President of the Pennsylvania Bankers’ Association. 
He was identified as director with the Bank of Pittsburgh, 
N. A., the Pittsburgh Life & Trust Co., the Standard 
Underground Cable Co., the Pittsburgh & Lake Erie RR. and 
the Allegheny Bridge Company. 
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—The State of Pennsylvania has received from the 
bonding companies its deposit of $100,000 in the failed 
Cosmopolitan#National Bank of Pittsburgh. The money, 
including interest, was’returned in installments paid on Oct. 
30 and 31, the United States Fidelity & Guranty Co. of 
Baltimore paying $29,000, the Fidelity & Casualty Co. of 
New York $14,512 and the American Bonding Co. of 
Baltimore $58,048. The suspension of the bank occurred 
on September 5. 

—lIt is stated that the trial of the members of the failed 
firm of Whitney, Stephenson & Co. of Pittsburgh, who are 
charged with misappropriating certain stocks, has been 
postponed indefinitely, owing to defects in the indictments 
against them. 

—The stockholders of the United Savings Trust Co. of 
Pittsburgh , the new institution organized in affiliation with 
the interests of the United States Realty Co., and which 
was recently granted a charter, as mentioned in last week’s 
issue, have elected the following officers: R. J. Cunningham, 
President; E. Arch.Cohen and William T. Lyon, Vice- 
Presidents,and CharlesC. McKallip, Secretary and Treasurer. 

—The Superior Savings & Trust Co. of Cleveland, as 
assignee of the Reserve Trust Co. of the same city, has been 
authorized to pay a 25 per cent dividend on November 10 
to the depositors of the latter institution. The Reserve 
Trust Co. made an assignment to the Superior Savings & 
Trust Co. in May last. It had a capital of $300,000 and 
deposits in the neighborhood of $2,000,000. 

—aAll opposition to the proposed merger of the American 
National Bank of Cincinnati with the Fifth-Third National 
Bank having been withdrawn, an early consolidation of the 
institutions is now looked for. The controversy which had 
arisen among some of the stockholders of the American 
over the terms of the merger was brought to an end after a 
series of conferences between a Committee representing the 
opposing shareholders and a committee of four of the Ameri- 
can’s directors, having in charge the details of the merger. 
The final meeting of these committees was held on the 31st 
ult. and at its conclusion a statement was issued by the 
opposition committee recommending the consummation of 
the consolidation at the earliest practicable date. The 
stockholders of the American met on Monday and indorsed 
the recommendation of their Committee, and on Wednesday 
the stockholders of the Fifth-Third approved the merger, 
which is to be carried through under the plan mentioned in 
our issue of last Saturday; this, it is stated, having been 
agreed by the opposition committee to be a very fair one 
to both of the banks. 

—Authority to distribute a 40% dividend to the depositors 
of the First National Bank of Niles, Ohio, has been received 
by receiver P. Tillinghast from the Comptroller of the 
Currency. The bank closed its doors on September 3. 
Its deposits on July 15 were reported as $613,654. 

—Suit to recover $300,000 has been brought against 
former President J. G. Gibbs, former Vice-President J. F. 
Laning and the other directors of the failed Ohio Trust 
Company of Norwalk, Ohio, members of the board from 
the time of its organization in 1903 until its assignment on 
January 15 1908. The suit is based on alleged charges of 
fraud and mismanagement of the company’s affairs. A 
suit has also been brought against Vice-President Laning, 
C. H. Gellup and Hugh E. Barnes, trustees of the company, 
for $10,421{alleged to be due on promissory notes. 

—A consolidation of the Union Trust Company and 
Citizens’ Trust Company of Indianapolis went into effect 
November 1, the combined companies continuing business 
under the name of the Union Trust Co. The assets of the 
Citizens’ Trust, it is said, have been taken over at their 
book value. The latter company was organized in 1903 
and was known as the Citizens’ Savings Deposit Company 
up to a few months ago, when the title was changed to 
the Citizens’ Trust Co. It hada capital of $100,000. Win- 
field Miller, its President, retires to devote his entire attention 
to other business interests. The Union Trust Co., which 
absorbs the Citizens’, has a capital of $600,000. John 
H. Holliday is its President. 

—The organization of the Chicago Bankers’ Trust Co. of 
Chicago, Ill., has been authorized by the Secretary of State. 
Permission was sought by Charles E. Brown, George W. 





Heinze and Harrison R. Hardinger. The institution is to 
have $1,000,000 capital and is to engage, it is reported, in 
@ general brokerage and commission business. 

—tThe report, in volume form, of the fourteenth annual 
meeting of the Wisconsin Bankers’ Association, held on 
July 15 and 16 last, has recently been distributed. The 
book is in the usual complete shape ,embracing, besides the 
detailed proceedings, the constitution and by-laws of the 
Association, membership and officers’ lists, and attendance 
roll. The present officers of the organization are: President, 
E. C. Zimmerman, Cashier Marathon County Bank, Wausau; 
First Vice-President, J. H. Puelicher, Cashier Marshall & 
Ilsley Bank, Milwaukee; Secretary, M. A. Graettinger, 
Cashier Merchants’ & Manufacturers’ Bank, Milwaukee; 
Treasurer, Earl Pease, Cashier First National Bank, Grand 
Rapids, Wis. 

—The Northwestern National Bank of Minneapolis 
continues to make gains in its deposits, which are now 
in excess of $24,000,000. In our issue of September 12 we 
noted that on August 26 deposits were $20,722,037, this 
representing an increase of $1,455,000 since the absorption 
in June last of the National Bank of Commerce. Under 
the call of the Comptroller for September 23 the deposits 
are now shown to be $24,120,542. The following little 
table furnishes a record of the deposits at intervals of two 
years back to 1900. 


's Call— Deposits. 
EE ene aceenecwaiaaeeseeann tinea names $5,565,443 

Dy BROS owen cece econ nw snweccnseccecscccasesers 8,065,683 
S| eS ea Se ee eee 8 444,662 
I xcs ces ener Sees li ty itn a fase a ig Sg ce 12,242,329 
GD GOS oon wee cctasnsnsdesaccaiscccedesiccosces 24,120,542 





The foregoing record of growth is all the more noteworthy , 
seeing that the absorption of the National Bank of Commerce 
added only about 64 million dollars to the total. William 
H. Dunwoody is President, M. B. Koon, Edward W. Decker, 
Joseph Chapman Jr. and A. A. Crane are the Vice-Presi- 
dents, and Frank E. Holton is Cashier. 

—John Q. Royce has tendered his resignation as State 
Bank Commissioner of Kansas ‘to become Secretary of the 
Aetna Building & Loan Association of Topeka, Kan. The 
resignation went into effect immediately after election. 
Mr. Royce had been Bank Commissioner for more than three 
years. His unexpired term to March 1 1909 will be filled 
by W. S. Albright, who has been Assistant Examiner. 
Mr. Royce has also been chosen Treasurer of the Bank 
Savings National Life Insurance Co., lately organized, and is 
besides President of the Kansas Voting Machine Co. 

—According to the report of John T. Griffin, receiver of 
the People’s Bank of Portsmouth, Va., filed on the 27th ult., 
a shortage of $549,884 exists in the accounts of the institu- 
tion. The liabilities are given as $760,346 and the resources 
figured at $210,462. Of the latter, $91,767 consists of bills 
receivable, of which $59,203 are classed as ‘‘probably collecti- 
ble’; $21,733 as “probably uncollectible,” and $10,831 
“considered as worthless.’”’ The receiver states that an 
exhaustive examination of the books and records of the 
bank from the time it began business until it suspended 
shows conclusively that none of the dividends paid to 
stockholders had been earned by the bank, but had been 
paid out of the capital and the money of the depositors. 
Suit has been instituted for the recovery of the money thus 
paid to stockholders, and the assets of the bank will be in- 
creased by the net amount recovered in the suit. The bank 
suspended on Nov. 1 1907. 


—In response to the cali of the Banking Department on 
Oct. 21, the City Bank & Trust Co. of Mobile reports surplus 
and profits of $493,221, which, with its capital of $500,000, 
gives it a working capital of $993,221—slightly under the 
million-dollar mark, which it hopes to overlap before the 
close of the year. The new statement of the company shows 
deposits of $1,787,764 and total resources of $2,880,985. 


—tThe business of the United States National Bank of San 
Francisco (capital $200,000) will shortly be consolidated 
with that of the Merchants’ National Bank and a meeting 
of its shareholders will be held on Nov. 27 to authorize its 
absorption by the Merchants’. The latter, which began 
business in Jan. 1907, taking over the cOMmmercial business 
of the Scandinavian-American Savings Bank, is to increase its 
capital from $300,000 to $500,000. The savings businessof 
the Scandinavian-American was continued by the Scandi- 
navian Savings Bank, which is affiliated with the Merchants’ 
National. 
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Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of October 1908 showan increase over 
the same month of 1907 of 4.2%, and for the ten months 
the loss reaches 7.8%. 






































October | Ten Months. 
Clearings at— 
Inc. Inc. or 
1908. | 1907. | Dec 1908. 1907. Dec. 

Canada— $ $ | % $ $ % 
Montreal ..._- 140,602, aos 146,794,999, —4.2|1,185,025,737|1,289,045,893| —8.1 
nto _---- 115,724,711/ 108,925,657, +6.2| '921,608,405|1,021,800,499| —9.8 
73.794,782| 56,368,303|+30.9| 452.429,936| '473.767,025| —4.5 
17.502,569| 18,856,937) —7.2| 148,135,866] 159,040,833, —6.9 
14'594,347| 13,563,972) +7.6| 126,994,063| 128,631,757) —1.3 
10,023,826! 10,231,260| —2.0| 90,209,745 86,333,650) +4.5 
8,147,193) 9,000,660, —9.5| 74,277.457| 77,652,445, —4.3 
6.813.326 8,012.730|—15.0 '898,405| 73,009,858\—19.3 
6,491,078 368,893 +10.6| 49,415,499] 57,445, :133|—13. ‘9 
7,720,337| 5.442244, 441.9] 55.054:427| 54.777.629| +.05 
4,816,683| 5,556,361 —13.3| 46,677.885| 54,583,388|—14.5 
5,062,689, 5,304,664, —4.6| 45,367,098, 45,938,827) —1-2 
Edmonton----| 3,429,841) 3,653,542, —5.1) 30,279,001; 38,077,261|—20.5 
Total Canada 414,724,043 397,580,222) bas Seats 3,560,104, 198 —7.1 





The clearings for the week ending Oct. 31 make uite a 























satisfactory comparison with the same week of 1907, the in- 
crease in 1 the agg regate having been 11.8%. 
Week ending October 31. 
Clearings at— 
| \Inc. or 
1908. | 1907. | Dec. | 1906. 1905. 
ee ee $ 

29,992,107/29,376,111) +2.1/29,342,775 28,589,319 
25,285,089 22'393,037| +12! 926,771,330) 23,239,952 
17,355,939) 12,614,071| +37.6 14,065,387 it "308: 527 
,406,549| 3,369,514) +1.1) 3,086,291] 2,317,116 
2'848,785| 2,245,548|+28.6| 2,463,572) 2/340,354 
2'104,321! 1,843,812| +14.2| 1,489,963| 1,667,486 
1,529,269| 1,617,560, —5.4) 1,883, 1,978,233 
1,360,993| 1,832,136|—25.8| 1,930,361] 1,534,637 
1,366,160) 1,099,953| +24.°} 1,300,969} —__!___ 
1,549,747) 6,691 +72.| *.023,224) 1,139,569 
973,728) 1,140,126|—14.t| _,173,594| 1,143,377 
1,227,983) 1,039,342| +18. ‘1| 1,131,456] 587,417 
644,051| 691,063) —6.8| "696,960 -...-... 





89,644,121)80,158,964) +11.8 86,850,483)76,144,487 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 





























Clearings—Returns by Telegraph Nov. 7. 1908, | 1907. % 
$1,437,322,157 | $1,022,551,302 40.6 
151,470,262 4,947, +21.2 
97,539,540 337, +3.4 
21,416,710 21,967,371 —2.5 
963,276 170,086,396 | +12.3 
50,425,163 48 ited +3.7 
12,210,141 18,413,031 | —33.7 
Seven Cities, 5 days............-.. $1,961,347,249 | $1,500,940,530 | +30.7 
Other Cities, 5 days................. 345,000,208 360,187,984 —4.2 
Total 4 Cities, 5 days........-..... $2,306,347,457 | $1,861,128,514 | +23.9 
rE Re ron 550,271,687 432,997,472 | 427.1 
fotal all Cities}for,Week........... $2,856,619,144 | $2,294,125,986 | +24.5 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the ten months of 1908 and 1907 are given below: 





Ten Months 1908. | Ten Months 1907. 














Descrip- 

tion. Par Value | Actual Aver, Par Value | Actual Aver. 
or Quantity. | Value. Price, or Quantity. Value. Price. 

St’k\Shs| 149,237,666 | | 174,124,840 
{Val_|$13163,728,450 $10952,562,896 83.2'$15084, 945, 675 $13361,419, 297 88.6 
RR.bonds| $706,316,200, $611,246,189 88. + $333,390,600, $300,127,738 90.0 
Gov't bds.) 3, $518,050 109. 77,800) 760,426 112.2 
State bds.; $73, fae 000, $76,226,928 104. ° $57,930,300, $55,208,389 95.3 
Bank stks| $205,500) $408,113 198.6 $359,800) $729,707 202.8 





Total _ -'$13944,057,770 $11640,962,176 83.5$15477,304,175$13718,245,557| 88.6 
Grain, bu.) 387,536,750 397,170,760102.5 564,072,950) 550,678,050 97.6¢ 


WO Nn on en aoe {$12038, 132, 936) one Sorell peasencesence ($14288,923,607, 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 1908 
and 1907 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1908. 
Values. 


1907. 
Values. 





‘| Number | 


ve 
0 
Shares. | 


Shares. 








Par. Actual, Par. Actual. 





| 

ore eps $ bin 
Jan _|16,594,895/1,396,403, 1,015,764,111\22,702,760)1,948, fy ,925/1,854,950,930 
Feb _| 9,839,706) 833,199,900| 609,986,418/16,470,972|1,318,394, 800) 1,241,478,649 
Mch._ 15,939,255)1, 387,712,72%1,014,698,437|32,208,525/2,787,043, 450.2, 609,820,422 


Astqr |42,373 856)3, 617,316,425)2,640,448,966)71,382, 2576, 053,916, 17555, 706,250,001 
April |11,648, 7 1,024,180,450) 782,948,479}19,235,652|1,686,695,9 950)1 508,967,413 
May wy ores 2|1,855,881,050)1,470,479,816)15,827,245|1,346,719,475|1,204 698,417 
June | 9,652, 437 857,496,500) 771,664,685) 9,749,415) 826,398,975) 740,089,460 


3,025,092,980 4,812,312/3,859,814,400 3,453,755,290 


2d fe 558,00 

6 m’984,649,438|7,354,874,425]5,665,541 946)116194 569)9,913,730,575|9,160,005, rit 

-}13,857, ph ly 249,522,675) 964,269,481/12,811,354/1,141,219,600) 990,994,60! 

Aug_!18,881, 5'1,699,430,1001,584.406,183'15.561, 583 1,300.644:625 1,180.470,609 
117,582, "499 1,557,670,875)1,485 649,298 12,223,541 1,088,393,825) 902,471,817 


$d qri50,321, 327\4 506,623,650 4,034,324,962: '40, 596, 4783, 620. ene exe y 073,937,026 
9 m’s134970, 765) 11861498 075 9,699,866, 908|156791 047 '13533,988,625 1 
Oct .'14,266,901'1,302,230,375'1,252,695,988 17,333 79311, 550,957,050 1 



































942,317 
476,980 








The. following covers the clearings by months since Jan.1 
MONTHLY CLEARINGS. 





Clea?ings, Total All. Clearings Outside New York. 















































Monih. 
1908. 1907. % 1908. 1907. % 

$ 3 3 $ . 
Jan --/11,359,308,232/15,054,655,406|—24.5' 4,609,033,277 &. 416,984,522|—14.9 
Feb --| 8,756,701,857}11,823,958,740|—25.9} 3,860,671,029| 4,492,448,964|—14.1 
Mch -| 9,777/937,943}14,657,900,282|—33.3| 4,276,897.604 5 '095,622,479|—16.1 
Ist qr_|29,893,948,032141,536,514,428|—28 0/ 12,746,601 ,908/15,005,055,965|—15.1 
April .| 9,764,431,744/12,661,631,615|—22.8| 4,276,857,436| 4,994,103,001|—14.4 
May - -|10,858,707,179}12,406,704,867|—12.5| 4,188.873,348) 5.071,850,921|—17.4 
June -| 9,825,771,157/11,159,390,575) —-12.0) 4,171,911,240) 4,790,217,610/—12.9 
2d qu_}30,448,910,080}/36,227,727,057|—15.9) 12,637 642 ,024/14,856,171,532/—15.0 
6 mos_|60,342,858,112|77,764,241,485|—22.4 ws ty 243,932) 29,861 ,227,497|—15.0 
July --|11,071,981,347/12,372,028,084|—10.5 53.893.558|65 060 265 ,679|—12.0 
Aug --/10,248,695,249/11,558,715,889|—11.3 Pr “023, 581,641) 4,668,225,399|—13.8 
Sept-_|11,112,581,447|10,573,022,063| +5. 0} 4,330,097,831| 4,542,793,316| —5.0 
3d qr_|32,433,258,043 34,503,766,036| 3.0112 808,573,061 14,271,284,394,—10.3 





9 mos |92,776,116,155| 112268,007,521|—17.4| 


[38,191,816 ,993 44,132,511,891 —13.5 
Oct .. 12;136,130,544/13,,804,896,282 —12.1 


4,901,858,771! 5,608,892 "641/—12 6 








The course of bank clearings at leading cities of the country 
for the month of October and since January 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 


——VJan., | to Oct. 31 
(000,000s 1908. 1907. 1906. 1905. 1908. 1907. 1906. 1905. 
om: $ $ $ $ 3 $s $ 
SS " 234 8,196 9,344 8, a4 61,819 76,331 86,840 75,590 
| SRS 1,080 1,169 1, a 3 9,700 10,451 9,064 8,248 
og SAS "665 759 795 839 5, 7,039 6,862 6,261 
oa aieanabant> 511 672 693 626 4,829 6,165 6,365 5,673 
leciiciishhagte- tice 282 315 271 249 2,509 2,684 2,434 2,378 
Piiteburgh neaman 180 241 227 224 #+1,714 2,329 2,194 2,066 
San Francisco..... 171 201 207 168 1,451 1,892 1,577 1,407 
Baltimore ....... 109 144 131 124 1,012 1,255 1,187 1,038 
Cincinnati........ 104 119 116 108 1,007 1,181 1,088 993 
Kansas City...... 187 179 133 117_—s: 11,491 1,400 1,080 977 
Cleveland -...-... 66 83 80 70 620 768 688 640 
New Orleans_.-..-.-. 68 86 109 73 617 781 796 739 
Minneapolis -.-.-.- 127 151 119 lll 853 958 783 713 
Louisville ........ 47 61 57 51 470 567 542 497 
(Ee 57 65 57 55 551 601 540 486 
Milwaukee ....... 53 57 48 39 446 475 403 347 
38 41 38 40 273 334 323 308 
56 59 49 41 494 484 416 364 
37 42 37 33 337 370 325 286 
46 55 42 36 392 396 333 272 
34 36 32 32 309 347 297 280 
40 41 31 32 331 344 280 209 
28 30 27 22 242 268 249 211 
26 27 24 30 197 198 192 203 
43 51 52 33 349 421 200 242 
14 16 16 13 138 159 151 135 
24 29 26 20 200 263 224 162 
aa pot 12, oo 13, 7 11, ats 98, a 118,463 125,633 110,875 
6,65. 7,610 6,276 5,408 























Total all. -12,136 13,805 14,529 12,620 104,912 126,073 131,909 116,278 
Outside New York. 4.902 5,609 5,185 4,594 43,093 49.742 45,069 40,688 








DEBT STATEMENT OCTOBER 31 1908. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued October 311908. For statement of September 30 
1908, see issue of October 24 1908, page 1063; that of October 31 
1907, see November 9 1907, page 1187. 


INTEREST-BEARING DEBT OCTOBER 31 1908. 


Amount Amount Outsta: peo Te 
Issued. Registered. Coupon. ‘otal. 
Title of Loan— $ 


P 
2s, Consols of 19: Q.-J. 646,250,150 641,127,750 5,122,400 646,250,150 
3s, Loan of 1908-1918_.-.Q. -F. 198, 792,660 40,736,580 23,208,880 63,945,460 
4s, Loan of 1925_....-.-- Q.-F. 162/315,400 97,216,200 21,273,700 = 489,900 
~ Panama Canal Loan-.Q.-N. 54,631,980 54,599,980 32,000 54,631,980 
38, Certs. of Indebtedness Mat. 15,436:500 13,936,500 __.___. 13,936,500 


Aggregate int.-bearing debt_.1,077, ae 690 847,617,010 49,636,980 897,253,990 
Note.—Denominations of bonds ar 

Of $10, only refunding certificates; ° $20, loan of 1908, coupon and registered. 
Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all except 5s of 1904, yap s $1,000, all iss: 

Of $5,000, all registered 2s, 3s ani of $10, 000, all peatenened bonds. 





Interest 








Of $20,000, registered 4s, loan of 41907: oot $50, 000, registered 28 of 1930. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
September 30. October 31. 

Funded loan of 1891, —s at 2%, called May 18 

1900, interest ceased Aug. 18 1900_-_..-.--------- $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 18! 24,500 00 24,500 00 
Loan of 1904, matured Feb. 2 1904_____- 72,450 0 72,050 00 
Funded loan of 1907, matured July 2 1907 2,761,050 00 2,677,000 00 
Refunding certificates, matured July 1 1907_ 18,030 00 8,030 00 
Old debt matured at various dates prior to Jan 

and other items of debt matured at various dates 

Gueeequns 2 Jem. 1 BEG... anpccandiccoccapanca 915,165 26 914,655 26 





= debt on which interest has ceased since 
i cainwnne diana n apiaibisbsicin nufake sia saisdinnadas 03,823,195 26 $3,738,235 26 
DEBT BEARING NO INTEREST. 


United States notes_ 
Old demand notes_.........- 






e's 681,016 00 
53,282 50 


Nationa! bank notes—Redempti 39, 069; ‘430 00 
Fractional currency, less $8,375, 934 ‘coumated as lost or destroyed. . 6,861,924 28 
Aggregate of debt bearing no interest......................-- $392,665,652 78 
RECAPITULATION. ’ 


Increase (+-) 0 
Classification— October 31 1908. September 30 1908. Decrease (—). 


or: 253 ,990 2 $897 253,990 00 











Debt interest ceased ____-_- 3,738,235 2 3,823,195 26  —$84,960 00 
Debt bearing no interest-.-. 392',665,652 73 396,239,037 78 —3,573,385 00 
Tota! gross debt__._.-.-- $1,293 657,878 04 $1,297,316,223 04 —$3,658,345 00 
Cash balance in Treasury*.. 316,882,253 18 329,052,573 27 —12,170,320 09 
Total net debt........-- $976 ,775,624 86 $968,263,649 77 —$8,511,975 09 

* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on October 31 


$1,293 657,878 04 and a net debt (gross debt less net cash 
n the Treasury) of $976,775,624 86. 
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TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
October 31 are set out in the following: 





Silver d 488,793,000 00 
4,705,000 00 


tes. - 

notes of 1890__ 

Total trust Habilities.1,344,315,869 00 
Fund Liabil 


General Fund Holdings— Gen. ities— 
Gold coin and bullion. -. National Bank 5% fund. 23,400,117 40 
Gold certifica' ae — ~ pp checks and 
Silver certifica’ 00 ___ Sie eeeeseee _ 11,009,147 08 
Silver dollars pipurehig officers’ bal- 
Silver bullion CEE ctnuiccousanne 68,561,127 36 





jury notes of 1890.. 113,775 00} account -....-...... 3,573,193 11 
Nationa! bank no’ e 22,642, Po nr aemedeny items-.-. 2,761,975 58 
Fractional silver coin... 19,272,268 89 —_—_—— 
Fractio -_* currency... 134 83 | Total gen’l liabilities... 109,305,560 53 
{eae 2,665,448 85 
Bonds ray interest paid_ 18,977 62 


Tot. in Sub-Treas’les _ a 464,703 06 
In Nat. Bank Depositari 
Credit Treasurer of U. S_ 120, 279,145 98 
Credit U.S. dis. officers. 11,414,346 57 


Total in banks_.-.-- 131,693 492 55 


In Treas. of ae Islands— 
Credit Treasurer of U.S 948,321 29 | Cash balance and Reserve— 
3,081,296 81 | Total cash and reserve... 316,882,253 18 


Credit U. S. dis. officers_ 
Made up of— 
Total in Philippines.. 4,029,618 10} Available_ 166,882,253 18 
———————— and 





Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00} Gold&bull. 150,000,000 00 
Grand total......... 1,770,503,682 71; Grand total......... 1,770,503,682 71 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
August, September, October and November 1908. Sitate- 
ments of corresponding dates in previous year will be found 
tn our issue of November 9 1907, page 1187. 


TREASURY NET HOLDINGS. 
Aug. 1 08. Sept. 1 ’08. Oct. 1 08 Nov. 1 "08 








Holdings in Sub-Treasuries— 
Net coin and gold bullion. ....-- 230, oy eee 214 cory = 222,058,504 232,051,793 
Net silver coin and bullion_--_--_-. 19,221,768 19:02 4,632 17,955,086 10,113,154 
Net United States Treasury notes 13 ‘211 9,582 16,191 13,775 
Net legal-tender notes__........ 5,645,634 5,369,090 5,490,551 3,686,960 
Net national bank notes_..._... 64,772,332 se ,692,308 39,829,288 22,642,191 
Net fractional silver........... 24/222'649. 23,774,263 * :746,013 19,272,269 
Minor coin, &c_............... 3/099,067  3,114:133 :906,217 2,684,561 

Total cash in Sub-Treasuries . .347,212,665 320,899,584 310,001,850d290,464,703 
Less gold reserve fund.......... 150 ,000;000 150,000,000 150,000,000 150,000,000 





Cash bal. in Sub-Treasuries_..197,212,665 170,899,584 160,001,850 140,464,703 
Cash in national banks.-.....-- 130,660,745 128,907,343 129,925,200 131,693,493 
Cash in Philippine Islands----_- 5,448,750 6,455,226 4,687,105 4,029,618 


Net Cash in banks, Sub-Treas_333,322,160 306,262,153 294,614,155 276,187,814 
t current liabilities.a__.. 129,693,987 116,372,014 115,561,582 109,305,561 


Available cash balance... -.-.. 203,628,173 189,890,139 179,052,573 166,882,253 
& a “Chiefly disbursing officers’ balan 


Wid Includes $5,198,429 silver bullion ron) "se, 684,561 minor coin, &c., not included 
in statement “Stock of Mone ney.” 














Monetary CommercialEnglishAews 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Nov. 6. Sat. Mon. Tues. Wed. Thurs. Fri. 
Guat, O8F 66... 222000 d. 23% 23 22 ay 22 15-16 23% 
Consoils, new, 24 per cents.. 84 9-16 : 849-16 847-16 84% 84 5-16 

PRR ENOPOEE. 2. ncacncccase 84 9-16 : 84 11-16 84 9-16 84 84 7-16 
Freneh rentes (in Paris)_-fr. 96.1734 ' 95.95 95.50 95.30 95.90 

igamated ns Nggae 82% H 83% \y 84 86% 
b Anaco! Mining Co-_._._. 9% $ 9% 9% 9% 10% 
— Topeka & Santa Fe Sere ' 9634 = Bs 5 | 99% 
anes adi Grseensonie H 0 101 
Baltimore PE cwistinns 101% ; 102% 102 0334 104% 
RR RC rare rye ' 92 91% 91 
Canadian ee 179% H 179% 178% 178 179 
Chesapeake & Ohio_._..._. 44% : aes 5 tase 4 
Chicago Great Western. _-._. 7% $ 7% 7% 
Chicago Milw. & St Paul_...146% ‘ 147% 148 149% 148% 
Denver & Rio Grande, com.. 28% fan) oben 30% 2916 30 

DET tasasaonnensont 71% a abet 74% 74% 73% 
Erie, common. .-_-_......... 32% 32% 32% 32% 33% 

First preferred _....._._. 45% 46 45% 464% 

Second preferred. ..._._. 37% eens 38 37% 384 
Tilinois Central_-___........ 143% 144 145 145% 
Louisville & Nashville___-._- 112% | 112% 113 114% 114% 
Mexican — ee aa z awe 18 17% 17 

Kan, & Tex., com.. 32% <. 32 33 32% 32 

I Ae ccnnnesmenne bse] wns 69 7% 

National RR. of Mexico... 52 o 53 524 52 
- Y. Cent. & Hud. Riv. ae 3 1093 110% lll 112 

N. Y. Ontario & Western... 42 41% 4 42% 43 

Norfolk & Western, com | miele 78% 79 80% 
a: 8414 84% 8414 
150% 152 152% 

_., 5534 66 67 
' TF 68% 69 ' 69% 6934 
¢ SF Loe 46 45% 4G 45% 
Baa 44% 7 444% © 44% 
' 1 204 Le} 
H 111% 112% 114%! 114% 
: 1-16 24% 23% 24 
: 179 180% 181% 181% 
"agg He | 3 
: 52 52% 
: 115% 117% #£117% 
H 13 13% 
‘ 29 29 
62 61% 62 





Commercialand Miscellaneous Bews 


Breadstuffs Figures Brought ag Page | 1252.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports ior the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 











Receipts at—| Flour. | Wheat. Corn. Oats. Barley. | Rye. 
bbis.196Ibs.|bush. 60 lbs.|bush. 56 lbs.|dush. 32 Ibs.|bush.48Ibs.\bu. 56 Ibe. 

















cago ....| 218,943 565,020 518,000; 1,524,300, 621,970) 56,010 
Milwaukee_ 61,175 360,000) fi 55,000) . 372,800) 390, 37 
Du.uth_._.- 195,000} 2,085.731) jm ------ % 220,436) 282,497) 47,057 
Minneapolis.; ------ 1,760,340 27,860) »¢ 254,540) 324,110) 34,210 
Ptecaal scans 37, 196,400 30,000, ------ J 
Detroit... 6,400 34,500 92,865 CT ee 
Cleveland - - . 2,131 12,900 29,680 148 ,05¢ 14,7081... oanmnes 
St. Louis... 58,240 346,023 166,175 480, 133,900) 7,000 
Peoria ...-.- 20,720 12,850 232,200 148,500 98,000) 17,000 
Kansas City.| ------ 726,600 57,200 138,000, 9 -.-..-| «sc... 





\. 609} 5,940,964) 1,375,380) 3,366,126) 1,865,377; 207,077 
Same wk ’07; 512,845) 5,572,043) 2,962,445; 5,156,753 : ee" 815) 266,091 
Same wk.’06} 509,597! 6,078,457) 2,752,201) 5,711,788 6,292) 231,574 








-1 
908_...- 6,456,350) 108,073,216) 29,691,712) 60,464,591/35,126,947|2,866,361 
1907... 5,267,085) 82,440,595) 57,972,211) 73,875,455|27,680,747 2,888,098 
1906..... 6,926,392} 87,390,829) 48,975,580 72,490,570/21,756,987 2,211,251 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 31 1908 follow: 








Flour, Wheai, Corn, Oats, Barley, Rye 

Receipts at— bbis. bush. bush. bush. bush. bush. 

New York .....-- 185,516 940,800 65,800 499,600 297,200 28,875 

Boston _......--- 46,274 151,998 25,475 93,220 13,332 4,700 
Tiina. ontece ceetce  h¥uame 
Philadelphia -.--. 103,100 17,939 
Baltimore--.--...-.- 63,424 4,158 
Richmond -.---.-- 42. 8,542 
New Orleans *.... 19,637 202,500 
DT c.s DEER <eacus . ancmen 
_ eS = ae 
DP cadsess <tuees 347,000 
oe 2,500 ,033 
Montreal. -.......-. 56,626 1,098,422 8,086 

Total week....- 517,649 3, oy 758 a 533 900,661 <n. 482 106,839 

Week 1907....--- 474 3,140,558 ‘002 905,123 5,875 47,413 


46 419, 
Since Jan.1 1908.15,216,659 93,365,742 33. 169,552 37,860,813 5033 1957 2628,665 
Since Jan. 1 1907-16,297,942 96,367,547 78,542,063 46,376,715 3921,134 1743,155 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 31 1908 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 

Exports from— bush. bush. bdbis. bush. bush. bush.  bdush, 
New York .._... 711,733 2,174 51,117 SAAT .ancce 45,300 8,199 
Wemtes ......... TS ae 12,581 1 ‘200 eee 
Philadelphia .... 807,938 i BS Sa eee ee 
Baltimore-..-... 209,250 1 43,233 a ee 
New Orleans -..- 2,000 oS ere 
DPN. nantes nena a eacdce ‘‘Geank eames Seen 
Galveston....... 36,003 USEROR TRF nckcce cece | (cctes )§=6béue 
Dtitinasan: «ancous | Ul eae ae 
Montreal... -....- RSROARD  cccakce ree 88,407 51,194 -.... 
Tbetisesnen. ancexe sesaee ae 
Total week_._.3,399,057 202,687 270,962 -~' 15,760 106,407 96,494 8,199 
Week 1907-...-.-- 2,905,428 840,569 296,615 Bi 20,753 5,445 ---.-.- 8,983 





“The destination of these exports for the week and since 
July 1 1908 is as below: 














Flour. ——-W ————Corn 
Since Since 

Week July 1 Week July 1 Week July 1 

Exports ofr week and Oct. 31. 1908. Oct. 31. 1908. Oct.31. 1908. 
since July 1 o— bdis. bbs. bush. bush. bush. bush 
United Kingdom.-..185,593 1,843,681 1,663,898 22,613,270 119,591 617,699 
Continent ......... 49,609 888, rt] 1,735,159 28,239,343 68,571 212,789 
So. & Cent. Amer-. 6,018 235,251 -....- 101,984 818 10,983 
West Indies -...... ,022 505 779 yaciees 12,553 414,459 
Brit. No. Am.Cols.. 6,478 Ss ae ee ee 5,400 
Other countries -.-. 242 | 5,539 1,154 8,156 
. eee 270,962 3,621,583 3,399,057 50,960,286 687 9,486 
Total 1907 .......-. 296,615 3,988,270 2,905,428 44,669,227 2 508. "428 17218. 628 


The world’s shipments of wheat and corn for the week 
ending Oct. 31 1908 and since July 1 in 1908 and 1907. are 
shown in the following: 











Wheat. 
Ezports. 1908. 1907. 
Week Since Since 
Oct. 31. | July 1. July 1. 





Bushels. | Bushels. Bushels. 

North Amer.|5,285,000) 73,191,700) 59,616,000 
Russian -.../1,096, 24,184,000) 40,168,000 
Danubian ..| 712,000) 17,384,000) 14,416,000 
Argentine ..| 672,000) 25,310,000; 8,688,000 
864,000; 5,464,000; 4,224,000 
Oth. countr’s| 976,000 6,228,000) 13,904,000 


Total _..-/9,605,000 151,761 700, 141,016,000 1,852,000) 47,880,900) 77,342,000 


























| 

‘ile ics 
The quantity of wheat and corn afloat for Europe on dates 

mentioned was as follows: 











| Wheat. Corn. 
| 


Untted | (sg 
Kingdom. | Continent.| Total. | Kingdom. | cone Total. 








Bushels. 





| Bushets. 
Oct. 31 1908. .' 16,320,000 
Oct. 24 1908... 16,960,000 
Nov. 2 a 





ushels.. Bushel 
15,120,060 31,440,000 Peo) Stoo 10 0,( 
80.900) 5 5,000 11.305.. 

13;680,000|29:640,000 7330, | 4'340,000 12'880, 


15,840,000|32,800,000 








s. 

0,000 
000 
100 





The visible supply of grain, comprising the stocks in 
granary at the ee points of accumulation at lake and 


seaboard ports Oct 


31 1908, was as follows: 





“4 


2 


ene aan, 52s | 


i=eBeavo 


wet et Pt Oo CO eee 
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pone x = ¥s Fg a Auction Sales.—Among other securities the following, not 
58.000 , 58 008 89.000 164.000 regularly dealt in at the Board, were recently sold at auction: 
93-000 $2,000 140.000 sides By Messrs. Adrian H. Muller & Son: 
oy RRR ~~ Sipser cl mame Sante Stocks. Stocks. 
SE Pte cecal 2 ~ eee 10 First nk | Bk. of Bklyn-..250 Italian-American Tr. Co..100 
1,000 135,000 29,000 62,000 | 60 Dayton & Mich. RR. pret- 190% 200 Floral Park & Plat tsburgh 
312,000 825,000 25,000 1,012,000 | 75 Rosen Bros. & Sussman Co. Realty Co---..-.- 000 lot 
60,000 406,000 ee 2i3.35 map = aoe $3 er sh 15 Mechanics’ Natle nal Bank 252 
210,000 221,000 95,000 ______ accayv yn... Bond 
184,000 611,000 53,000 858,000 50 T. F. Baldwin Co. com---. $27,500 Nauvoo Water-W: orks 
13,000 420,000 28,000 838,000 | 550 —* = Refining Co. $1 Co. ist 5s, 1928, July 1908 
Pes ee Ce ee eee ee | $51 coupon on---......-.-.-..-$500 lot 
pee Bite Oras -_.... | 250 N. ¥. °Gal.- Co., $1 each._j lot 
cua 1,140,000 153,000 1,338,000 
<7 tee ‘Rie “Geee| ee See 
ee eee aia elabO DIVIDENDS. 
ro NER SR ss pe aster The following shows all the dividends announced for the 
er 177000 _y — bt eed future by all large or important corporations: 
Oct. 31 1908. 48, ) "1,221,000 9,601,000 987,000 6,806,000 Dividends announced this week are printed in italics. 
Total . -45, 412, ’ A A 385, 
Totat Nov. 2 1907_.43,683,000 3,361,000 7,579,000 1,148,000 6,454,000 
Total Nov. 3 1906_-37,574,000 3.750.000 9,800,000 1,614,000 3,446,000 Per | When Books Closed. 
Total Nov. 4 1905.-29,895,000 2,517,000 27,383,000 1,640,000 5,544,000 Name of Company. Cent. | Payable. Days Inclusive. 
Total Nov. 7 1903..28;155,000  7'766,000 -91248,000 1:077,000 4:939000 Railroads (Steam) 
Total Nov. om ,766, 1245, ,07, 939, . 
N FY 1902_.36,098,000 2,790,000 ,632,000 1,272,000 3,520, Atch. Topeka & Santa Fe, com. (No.16)| 2% |Dec. 1)Holders of rec. Nov. 5& 
oe " . . ae Gatawiss ‘pret. st - pref. (quar.)_ .. 2% sly ae Nov. : to —_. 4 
taw! a ov. Nov. to Yov. 
BANK NOTES—CHANGES IN TOTALS OF, AND IN | Gn N 0. & Tex. Pac. pref. (quar.2222| 132 [Dec ‘3INov.26 to Nov.30 
. . 3 ‘f 
DEPOSITED BONDS, &c.—We give below tables which | “and © Pilshurgh, orig, quar. (gu.)--| 1% |Dee. I} Holders of ree. Nov. 19 
show all the monthly changes in bank notes and in bonds Cripple Creek Cent. ACOSO . = ieee 
and legal tenders on deposit. The statement for October 4 RAR, EL or-------- 3 mee : elton pe =. mes. 39 
1907 will be jound in our issue for Nov. 30 1907, page 1378. | Northern Pacific (exira)...-...-....2.2.|$11 26 |Dec. _ 3|Holders of rec. Nov. 19 
Saude ehemditnntinagisdet 3 |Nov. 30)Holders of ree. Nov. 5 
Pittsd. . Bessemer & Lake i (| RSRSEEYE 3 |Dec. 1) Holders of rec. Nov. 14 
Bonds and Legal-Tenders Reading Company, 2d pref.........--- 2 Nov. 10) Holders of rec. Oct. 23 
on Deposti for Circulation Afloat Under Rome Watertown & bee guar (qu.)} 144 |Nov. 16|Nov. 1 to Dec 1 
Bank Circulation. Street & Electric Railways 
1907-08. Cc cticut Ry. & Lig., com. & pref. (qu.) 1 |Nov. 15|)Nov. 2 to Nov. 15 
Legal- Legal- Georgia Ry. & Elec., com. (quar.)_....- 1% |Nov. 20|Nov.15 to Nov. 20 
Bonds. Tenders. Bonds. Tenders. Total. Havana Electric Ry., pref. (qu.) (No. 11)} 1% |Nov. 14/Oct. 26 to Nov. 14 
$ $ $ $ $ Twin ¢ Clty Rapid "tran. ’ Saint m .(qu.) ia Nov. if Holders a res. Set. : 28 
n y inn.,com.(qu ov. olders of rec. Oct. 
Oct. 31----| 632,624,850 | 39,065,637 | 626,778,555 | 39,065,637 | 665,844,192 Miscellaneous. 
Sept. 30----| 632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 | Amalgamated Copper (quar.)----.---.. % |Nov. 30/Holders of rec. Oct. 22 
Aug. 31...-| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 see? Cotton Otl, common (annual) -- 3 |Dee. 1)Nov.13 to Dee. 3 
July 31----| 629,432,420 | 66,723,009 | 625,360,982 | 66,728,009 | 692,088,991 COUR ko hoes Ne een 3 . 1\Nov.13 to Dec. 3 
June 30----| 628,147,130 | 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 | American District Telegraph of New York; 1 Nov. 15)Holders of rec. Nov. la 
May 29----| 629,031,160 | 73.735,370 | 624,714,147 | 73,735,370 | 698,449,517 | Amer. Graphophone, pref. (qu.) (No. 54)-.| 134 |Nov. 16|Holcers of rec. Nov. 9 
April 30-.--| 628,839,430 | 72,220,3: 625,425,375 ,220,323 | 697,645.698 | American Radiator, com. (quar.).....--- 1 |Dec. 31)Dec. 25 to Dee. 31 
Mch, 31----| 632,422,570 | 67,573,019 | 028,834,336 | 67,573,019 | 696,407,355 | Preferred (quar.)-.-.---------------- 1%|Nov. 16|Nov. 8 to Nov. 16 
Feb. 29----| 636,426,660 | 63,215,807 | 632,458,712 | 63,215,807 | 695,674,519 | Amer. Smelters Securities, pre}. A (quar.)-| 134\Dec. 1|Nov.21 to Dec. 1 
Jan. 30----| 646,828, 53,483,098 | 641,919,664 | 53,483,098 | 695,402,762 aeprerted B f (quar:) ) Give: 20) ..n05... 1%|Dec. 1|Nov.21 to Dee. 1 
Dec. 31----| 646,783,000 | 46,670.996 | 643,459,899 | 46,670,996 | 690,130,895 Teleg. & Cable, guar. (quar.)------ 1% |Dec. 1)Nov.16 to Dec. 1 
Nov. 30----| 618,394,310 {| 46,062,188 | 610,156,008 | 46,062,188 | 656,218,196 Ainerican Taleo 1 NOR yar Sa 24%4|Dec.  1)|Holders of rec. Nov. 14 
SE ME EE. 7%\|Dec.  1)Holders of rec. Nov. 14 
; rs wy & Mortgage — (quar.)....| 3 Nov. 14}Holders of rec. Nov. 
The following shows the amount of each class of bonds | Butterick Company gue SSS \%|Dee. 1 Holders of rec. Nov. 18 
pe * . . ° Casein Company, pre juar. 0. 34). Nov. 10)Nov. to Nov. 
held against national bank circulation and to secure public | Chicago ay (quar “ia = 7 ems 2 ‘I\Dec. 31 Holders of rec. Dee. 23 
; : ry 2 Consolidated Gas 0: ew Yo! juar.).. 1 Dec. 15|Holders of rec. Nov. 
moneys in national bank depositories on Oct. 31. epee oy ~ etiam ard--| 5 i iad ie ae 
Electric Propertice pref, (a) (yO. 9)..| 1% |Nov. 10|Nove 3. to” Nov. 10 
Electric perties, pref. (qu 0. 9)_- ov. Nov. ov 
Bonds on Depestt U. S. Bonds Held Oct. 31 to Secure— | Insernat. Harvester, pf. (qu.) (NO. 7)----- 1% 1|Nov. 17 _ to ia 
a a Bank |PublicDepostts) Total | Thigh Goal & Navigation (No. 133), ,| 4. {Nov 27|Holders of fee. Oct. 31 
-ce ’ . . 
Circulation. | in Banks. Had. Massachusetts Gas Cos., common. —-..--- 1 |Dec. “I)Nov. 15 to Nov. 30 
$ SL wp ~~ - ~~ ---- ~~ --- ~~ e Ov. a or. 
2 Per Cents Panama Canal .-....-..--- 38,558,680 | 14,811,000 | 53,360,680 w Brefered (quar) (No. 30) ----- (0)! dg reo, igenc 7 to Fees 
our per cents, Loan of 1925_-_...-..- 960, ,265, (225.7 Seubar i tiike, Mame, Tae - Any 
Three per cents, Loan of 1908-1918....) | 10,468,520 9,401,900 19,870,420 Montreat Lt. Heat & Pbow. ( iu) (iio. 30) 144 Nov. i Holders of ree. Oct. 31 
Two per cents, Consols 1930_-_....--- 700,700 | 47,066,950 | 601,767'650 | National Carbon. pref. (quar)... fu|Nov. 14|Nov. 6 to. Nov. 15 
hae Waster at Ooteaen, a 13,936,500 2.441.000 Meet oop New England Telep. & Teleg (quar.) 1% |Nov. 16|Nov. 3 to Nov. 13 
State, City, and Railroad Bonds.......| _.......-- 46787710 46787710 Niles-Bement-Pond, common (quar.) 1144|Dec. 21\Dec. 15 to Dee. 21 
Hawaiian Islands aRRaaecsaipe tie Piven cnieetyee 1/833 ‘000 *333'000 Preferred (quar.)..-.-.------- 1}4|Nov. 16|)Nov. 10 to Nov. 16 
ne wa so oe eee 8'461.000 8'461,000 People’s Gas Light & Coke (quar. 1% |Nov. 25|Holders of rec. Nov. 3 
ae ae RS laa. iss ce< "736. "736,000 *eaeicel taae Brewing, common (quar is — = ag 3 to _ = 
BRS RTA i ere: Se Re Rh ot ns = aoiieeed arene re ov NOV. to ov. 
Pratt & Whiner, preferr 1\%|Nov. 16)Nov.10 to Nov. 16 
Total on deposit October 31 1908_...| 632,624,850 | 138,803,810 | 771,428,660 Pressed Steel Car. pret. cquar (8 (No. ai): 1% Nov. 25 Nov: 5 (2 Nov. 24 
‘ter ambie, common juar.)_ ov. olders of rec. Oct.3la 
The following shows the amount of national bank notes | Siversmithe Company (auas (No. 167)-- . SSS 
afloat and the amount of legal-tender deposits Oct. 1 and oe owed Compassion, comme a i Nov. 16 Nov. 3 to Nov. 16 
Nov. 1 and their increase or decrease during the month of | U.S. Steel Corp., com. (quar) Gta 20)-| 3% |Dec. 30/Dec. 11 to Dec. 30 
vane ™ & the t Preferred (quar.) (No. 30) 1% |Nov. 30|/Nov. 6 to Nov. 30 
September. Warwick Iron & Steel_.....-7 3 |Nov. 14|Nov. 1 to Nov. 15 
National Bank Notes—Total Afloat— 
Amount iaued doting Ocvaben nnn THI” || Transter books not closed. > Formerly the American Grass Twine Co. 
Amount retired during October_....-.........--.------- 16,341,345 9,768,135 - isnscade a 
Ageees of toe manes afloat November 1 1908..-....------------- $665,844,192 Imports and Exports for the Week.—The following are 
Amount on deposit to Tedeem national bank notes Oct. 1 1008-55 $48,639,442 | the imports at New York for the week ending Oct. 31; also 
unt depos u © Ss Rate iC iRise ag ,307, : Pe ge . 
Amouns of bank notes teleomable tn October... 12,881,600 | ans totals since the beginning of the first week in January: 


Amount on deposit to redeem national bank notes November 1 1908. $39,065,637 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from October 26 to October 31 Inclusive. 


9,262—The First National Bank of Gilbert, Minnesota. Capital, $25, 000. 

a lter J. Smith, President; | B. Myers, Vice-President; J. B. 
mpson, Cashier; L. L. Sut Assistant Cashier. 

Sat. 


FOREIGN IMPORTS AT NEW YORK. 


























For week. 1908. 1907. 1906. 1905. 
DEP QRGGD: £2ccnccxccsonce $2,81” 145 108.736 $3,245,010} $2,525,213 
General merchandise. .-.... 10 883 ‘915 4,385,972) 11,625,471) 10,813,395 
TOR ctiuale on Sekcedenn $13,696, 60) $14,581,686) $14,870,481) $13,338,606 
Since January 1. 
DEP GeeOs .4..0-ccccocses $15,491 ,261/$159,552 698 $136,790 ,863/$119,396 437 
General Merchandise... -...- 409,969,280| 559,277,513) 508,110,392) 474,587,619 
Total 44 weeks........-- $515 ,460,541|$718,830,211 0044,001,255/8508.064,008 





9 263—The Bonner County National ‘Bank of Sandpoint, Idaho. 
50,000. A. Kuhn, President; «> ae ver, Vice-P 
George W. Ade, Cashier; W. I. Harvey, Assistant Cashier. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The Crown City Bank of Pasadena, mer into “The Crown City 
National Bank of Pasadena.” Capital, $100,0 
The Manufacturers’ and Merchants’ Bank of "Gioversvile New York, 


Into “The City National Bank of Gloversville”. — -¥ 0, 000. Cor- 
Tespondent, Frank Talbot, Attorney, Gloversville, New York 


LIQUIDATIONS. 


6,689—The Weleetka National Bank, ee. Oklahoma, was placed 
in voluntary liquidation October 1 1908. 

7,071—The Citizens’ National Bank of Ada, Oklahoma, was placed in 
voluntary liquidation October 10 1908. 

5,247—The Medford National Bank, Medford, Massachusetts, was placed 
im voluntary liquidation October 31 1908. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 31 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 


























1908. 1907. 1906. 1905. 
For the week...........-.. $8,495,520) $12,653,728 $15,166,419/ $13,927,002 
Previously reported... | 518,972,285) 524,150,258) 513,148,490) 441,674,980 
Total 44 weeks.........- $527 ,467,805 $536,803 ,986 $528,314 ,909/$455,601 ,982 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














rare Exports. Imports. 
old. 
Week. Since Jan.1; Week. |Since Jan.1 
Great Britain $2,524,737 --| $3,691,432 
23,640,879 555,532 
19,017,343 24,958 
1,334,500 505,715 
,000 433,228 
1,166,606] % 16,060! 2,382,664 
9,860 34,292) 2,997,768 











$50,000 $47,697,925 
610,000! 36,756,972 
5,945,984 


$79,409'$15,091,297 
130,378, 8,750,535 
202,006 93,472,390 

















$674,820/$31,074,213] $6,545) $67,074 

238,000} 4,304,000} __-_-- | 68,514 

ee 41; weed Soe 

pS 257,108) 1,553} 165,837 

RN lass enna cak renal. a cies e Wien 40,257| 1,414,291 
le RAGE Mime. 5 3,400) 374! 6,5 

ye ee ae Fee 350) 24,368; 556,688 

> 

SS Se eee $912,820|$35,680,971} $73,597) $3,219,705 

ag REET 871,120] 42:485,109] 49,199! 2,949,007 

| UR Sa ties 380.635 41,447,114. 41,870 2,043,486 





Of the above imports for the week in 1908, $14,872 were 
American gold coin and $8,079 American silver coin. 
the exports during the same time, $50,000 were American 
gold coin and $__. were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Oct. 
31. 
the daily results. 


the end of the week are now given. 
We omit two ciphers (00) in all cases. 







































! 

Banks Captial. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 
00s omitted. | Average. | Average.| Average | Average. |s've. 

$ | $ $ $ 3 $ % 
Bank ef N. Y..| 2,000.0, 3,281,2; 21,836,0; 4,512.0) 1,194,0) 21,097,0 27.2 
Manhattan Co.} 2,050,0 3,305,2) 27,800,0) 23,449,0) 1,494,0) 48,500,0 51.4 
Merchants’ - ... 2,000,0 1,661,6; 20,685,0) 3,778,0; 1,948,0, 22,312,0 25.9 
Mechanics’ ....| 3,000,0! 3,723,9) 26,116,0) 7,807,0) 1,594,0! 29,225,0 32.5 
America - 1,500,0 4,804,2) 29,050,4) 5,540,2) 2,534,3| 31,773,3 25.4 
Phenix 1,000.0 578.6 7,679,0; 1,874,0}  300,0 7,491,0 29.5 
City .. 25,000,0) 25,619,3) 213,681,3| 58,911,2| 8,142,2| 226,528,2 29.8 
Chemical......| 3,000,0| 5,783,7} 29,977,1! 6,259,1) 1,874,4| 29,983,1\27.1 
Merchants’ 600,0) 506,2 6,673,9} 1,280,4 587,8 7,224,9 26.3 
Gallatin.....-. 1,000,0' 2,445,8 9,394,0! 1,397,6; 728,7 8,171,4 26.3 
Butch. & Drev 300,0 149,2 2,266,0 475,5) 96,8 2,145,s' 26.6 
Greenwich 500,0) 729,5 6,536,9; 1,650,5) 2 0,0 7,149,1 25.8 
Amer. Exc 5,000,0' 5,192,0) 31,414,5| 5,967,9 1,047,5) 25,442,8 27.8 
Commerce 25,000,0| 15,667,4| 170,979,4| 26,159,1/13,431,5) 155,467,6 25.6 
Mercantile 3,000.0 2,490.4; 10,886,9) 1,145,3)  603,8 6,807,0 26.1 
Pacific _ 500,0 846,8 3,464,0 334,44 650,1 3,317,1/29.6 
Chatha: 450,0 1,027,9 7,159,5 789,6} 1,188,7 7,693,4'25.8 
Peoples 200,0) 457,9 2,050,1 477,4 52,2 2,193,2/24.1 
Manover - 3,000,0) 9,932,1] 66,262,5) 10,275,7] 9,766.9) 77,532,8'26.1 
Citizens’ Ce’ 2,550,0, 1,381,1| 22,896,9} 5,645,9{ 325,0; 23,144,6'26.0 
Nassau -.. 500,0) 372,9 4,739,4 425,5; 842,0 5,080,0)25.0 
Market & Fult’n} 1,000,0) 1,599,0 7,701,4| 1,755,6) 1,452,7 8,893 ,6/36.2 
Metropolitan --| 2,000.0, 1,142,0) 11,147,7/ 3,041,8} 133, 11,483 ,9)27.6 
Corn Exchange_} 3,000.0) 5,156,3) 43,819,0| 5,267,0) 7,528,0} 51,086,0/25.0 
1,500,0, 7,308,2; 27,612,9) 4,754,0] 1,673,0) 25,699,0/25.1 
3,000.0) 9,583,4; 96,102,0} 26,919,0} 1,402,0) 111,339,0/25.5 

250,0) 110,5 1,166,6; 277,3 158,1 1,382,5/31.4 

3,000.0; 3,365,7| 27,099, 4,626,0} 2,920,0| 29,018,0/26.1 

1,000,0' 1,724,4! 10,736,0' 2,623,0) 312,0' 11,399,0/25.7 
10,000,0) 16,699,0, 12~,769,1| 31,058,5} 1,166,0/ 129,908,1/25.0 
2,000.0; 1,375,0' 18,788,6; 3,898,5) 1,121,2)} 19,816,0/25.5 

250,0) 783,8) 1,969,9 766,0) 73,0 3,250,0)25.8 

500,0) 1,105,3) 7,835,9} 1,218,1 609,0' 8,041,3)/23.4 

German-Amer _ 750,0) 621,2| 3 ,837,5 644,2; 230,1 3,506,8|24.9 
_ Seppe 5,000,0| 5,308,5) 83,621,8} 19,066,0} 4,522,1; 94,618,4/25.0 
Fifth Avenue__ 100,0! 2,053,2! 12,251,0} 2,439,0) 1,231,2} 13,751,7/26.6 
German Exch--_ 200,0! 897,2; 3,786,0) 230,0} 685,0) 3,862,4/23.9 
Germania -.._. 200,0) 967,8; —4,561,0) 770,2;} 550,2 §,221,3/25.2 
Lincoln -...__- 1,000,0; 1,213,6; 16,463,1) 3,643,9] 921,5 18,220,6/25.2 
Garfield ....... 1,000,0; 1,144,8, 7,323,9} 1,861,4 475,3 7,760,6/30.5 
Xt.Ss elas 250,0) 453,3 3,088,4 496,9) 72, 3,357 ,4|26.2 
Metropolis _._.| 1,000, 2,061,9) 11,319,4) 1,936,2) 1,146,6) 11,551,1/26.6 
_ = 200,0 77,1) 4,290,0) 874,0} 278, 4,723,0/24.3 
Seaboard _-.._- 1,000,0, 1,649,7 20,661,0) 5,095,0} 1,642,0} 24,921,0)/27.1 
Liberty -...__- 1,000,0 2,480,3) 16,081,3} 3,300,0) 875, 15,690,7 26.8 
N. Y. Prod. Ex 1,000,0 684,5 6,953,7| 1,876.4 240,2 8,268,2)25.6 
eee 1,000,0 757,8| 10,491,01 3,413,0 242,0| 13,138,0\27.7 
14th Street....| 1,000.0 294,2 4,702,6) 852,7 524,8 5,026,5|27.3 
Copper ....... 2,000,0 2,445,5) 19,137,0) 4,303,4: 193,7| 18,202,9/24.9 
Totals, Average|126,350,0 163,720,1/1333,365,6/305,162,4|81,280,8/1411,416,3/27.5 
Actual figures \Oct. 31 |1828,436,0)304,604,3 iceisiien wuaimetaais wae 








On the basis of averages, circulation amounted te $52,983,500 and United States 


deposits (included in deposits) to $9,253,000; actual figures Oct. 31: circulation 
$52,693,500; United States deposits, $9,248,200. 


The statements compiled by the State Banking Depart- 


ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following tabie. 


tutions in Greater New York are included. 


W@BW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending October 31 1908. 


Loans and Reserve on P.C. 
00s omitted Investments. Specie. Legals. Deposits. Deposits. of Re 
$ $ 3 $ 3 serve. 
Clearing-Heuse 
Banks—Actaal 1,328,436,0 304,604,3 80,071,2 1,404,706,1 384,675,5 27.55 
—10,732,5 —1,273,0 —2,108,2 —14,552,9 —3,381,2 
Clearing-House 
Banks—Aver..1,333,365,6 305,162,4 81,280,8 1,411,416,3 386,443,2 27.55 
—5,061,8 —1,127,8 +157,9 —€,716,1 —969,9 
State Banke— 
Average ...... 282,869,2  60,066,4 26,236,5 342,915,7 108,873,9 32.3 
—174,4 —833,5 —363,8 —1,891,2 —1,556,0 
Trust Companies— 
Average ....-- 886,080,2 81,823,5 7,406,5 974,942,2 299,869.0 33.9 
+2,534,5 +1,348,8 +4194,9 +2,043,8 +346,2 
State Banks and 
Trust Ce’s—net 
in Clear.-House. 976,105,4 87,937,8 14,951,6 1,088,505,4 332,096,4 33.5 
+2,558,3_ +1,495,6 —100,4 +1,587,8 —169,5 
+ Increase ever | k D from last week 





a Includes bank notes. 0 After eliminating the item “Due from reserve deposi- 
tories and other banks}; ‘companies in New York City,”’ deposits amount to 





and trust‘ 
$892,406,100, am increase of $2,750,400 over last week’s 


The figures for the separate banks are the averages of 
In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 


In the 
figures for State banks and trust companies all of these insti- 


Note.—In the case of the Clearing-House banks, the deposits are “net” both tor 
the average and actual figures: in all other cases “‘ ” de its are < 
Clearing-House actual figures included United States deposits amounting to 
248,200, an increase of $4,900 over last week; averages include United 
deposits of $9,253,000, an increase of $4,800 over last week. : 

“Reserve on deposits” includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com. 
panies includes likewise municipal bonds. State banks inNew York City City are re. 
quired by law to carry @ reserve amounting to 15% of deposits, while outside ot 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in cash. Trust companies in Greater New York are required to 
a reserve of 15%, of which only 5% need be in cash and 5% more may be in m 
pal bonds. while in the case of the trust companies in the rest of the State the re. 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be fp 
municipal bonds. 

The State Banking Department also furnishes the follow. 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK, 
Week ending Ociobcr 31 1908. % of 
Loans. Deposits. Reserve. Re, 
$78,872,300 $86,219,300 $20,301,100 944 
+88,4 +663,800  +527,000 
121,344,400 130,798,300 23,374,400 185 

—368,600 —83,900  —298,900 

+ Increase over last week. —Decrease from last week. 

Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 31, based on average daily results: 

We omit two ctphers (00) in all cases. 



























































r 1 r ———— 
Loans, | Legal | Deposit with 
| Disc’is | Tender pone atte 
Banks. Capt- Sur- and Specte.| and Clear- Other Neat 
tal. plus. | Invest- | Bank ing Banks, 
| ments. | Notes. | Agent. &e. 

N. Y. City. 
Boroughs of | 
Man.&Brr $ | $ 
Wash. Hgts) 100,0 207,5 999,0 
Century ..-| 200,0} 145.3 1,675,8 
Colonial _--| 100,0} 500,6; 3,756,6 
Columbia .-| 300,0 425,9| 5,572,0 
Fidelity _-.| 2000} 175.2) 85,1 
Jefferson...| 500,0 673,3, 3,293,5 
Mt. Morris_| 250,0 264,6 1,974,5 
Mutual _._.} 200,0 317,8, 3,297,4 
19th Ward_| 300,0 470,4, 3,630,4 

Bet wad 100,0| 398,3, 3,126,5 
23rd Ward_| 100,0| 182.2) 1,591,3) 
Union Exch) 750,0; 818,9 6,429,3) 
Yorkyille _-| 100,0' 393,3, 3,339,0) 
Coal& I.Nat| 500,0) 708,0, 4,547,0 
NewNethi’d| 200,0 231,9, 1,601,0 
Batt.Pk.Nat| 200,0 142,4, 979,1 
Borough of | 
Brooklyn. | 
Broadway -| 150,0} 420,1/ 2,881,8] 16,9] 474,2) 311,1| 191,8| 3,5314 
Mfrs’ Nat_-.| 252,0 75,2; 5,867,2| 604,3) 131,0 822,2| 157,7| 6,488.2 
Mechanics . | 1,000.0) 836,1|/ 10,116,4) 186,2) 1,179,4| 1,135,9) 351,9)12,692,8 
Nassau Nat 750,0;  939,3) 6,229,0) 349,0) 702,0) 1,145,0 ----|§ 6,586,0 
Nat. Cty_- 300,0) 575,6| 4,163,0 3, 653, 476, 324,0| 5,379.0 
North Side.; 100,0) 1,542,2) 137,2) 112,9 238,4| 183,2) 1,989.2 
Jersey City. 
First Nat - 400.0] 1,214,5| 3,997,7| 198,1) 333,2) 2,317,2| 1,322.0) 6,337.6 
Hud.Co.Nat} 250,0 715,7| 2,370,1; 150,2 34, ,0| 664,2) 2,637.8 
ae- ma 367,3) 1,676,5 48,5) 153,5 655,4 95,3) 2,498,7 

joboken. 

First Nat..| 220,0 610,6} 2,370,2) 136,0 11,0 122,4| 301,0) 2,298.1 
Second Nat. 125,0) 213,1| 1,938,5 73, 61,8 91, 110,7| 2,275,7 
Tot. Oct. 31] 7,847,0| 12,939,8| 89,850,1| 6,486,3| 8,002,9| 14,557,4) 6,169,3/109027,6 
Tot. Oct. 24) 7,847,0) 12,939,8) 89,524,3) 6,322,9) 8,242,2) 15,245,0) 6,298,8) 11 0 
Tot. Oct. 17 7,847.0) 12,939,8} 89,289,2/ 6,301,7| 8,251,7| 15,712,5) 6,232,1/110455,3 








New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers tn all these jigures. 




















| Captiat | 
Banks. | _ and | Loans. Specte. ae Depostis.a| Circu- | Clearings. 
| Surpjus. | | lation. 
New York, $ | At ix ie $ $ $ 
Oct. 3-_-_/290,070,1/1312,130,7/311,896,3)79,585,7| 1396,771,4/53,756,5| 1,544,702,4 
Oct. 10_~.|290,070,1)/1324,358,0 306 ,469,5\78,926,0 1402,753,1 53,514,3 1.608 ah 
Oct. 17_-|290,070,1/1338,433,3 304,992,5 80,640,6| 1416 ,647,9 53,309,4/1,631 A) 
Oct. 24. _|290,070,1)1338,426,9 306,290,2/81,122,9, 1418,132,4/53,195,9)1,599,252,1 
Oct. 31-.- |290,070,1/ 1333 ,365,6, 305,162,4|81,280,8 eaten Ree” 1,557 ,851,2 
oston. | 
Oct, 10_-| 41,790,0! 212,791,0 24,984,0| 4,060,4| 261,744,0 10,342,0) 139,937,8 
Oct. 17-., 41,790,0 212,645,0 25,652,0) 3,779,0 265,229,0 10,296,0, 151,618,1 
Oct. 24..| 41,790,0) 211,900,0, 25,878,0) 3,807,0, 262,691,0/10,311,0) 142,992,1 
Oct, 31_-| 41,790,0, 210,262,0, 25,428,0) 908,0) seamae ryee 138,554,6 
Phila. | | 
Oct. 10--| 54,390,0 243,523,0 78,722,0 | 295,588,0 14,018,0| 102,61 
Oct. 17_.| 54,390,0| 244,097,0 8$2,615,0 | 303,475,0 13,971,0) 117, 
Oct. 24..| 54,390,0, 245,529,0) $1,147,0 302,667,0,13,924,0; 112,574,4 
Oct. 31_- ee 346 ,544,0) 81,618,0 | 302,045,0 amas 106,441,7 
| 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York Government deposits amounted to $9,- 
253,000 on October 31, against $9,248,200 on October 24; at Boston, to $1,612,- 
00U on October 31 and $1,598,000 on October 24. 
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Hankers’ Gazette. 


Wall Street, Friday Night, November 6 1908. 

The Money Market and Financial Situation.—Financial, 
as well as industrial, affairs responded quickly and with 
considerable vigor to the result of Tuesday’s election. 
Although the effect of the election had, it was thought, 
been pretty thoroughly discounted in the security markets, 
the endorsement of republican principles and the party 

Jatform was more emphatic than had been expected, and 
the renewal of confidence thus stimulated finds expression 
in a greatly enlarged volume of business at the Stock Ex- 
change and a further substantial advance in prices. This 
js especially true of the bond market, where the transactions 
reached 814 millions, par value; an amount rarely equaled 
in the history of the Exchange. : 

The daily announcement of increasing industrial activity 
shows how the fear of four years of Bryanism had held these 
matters in abeyance, somewhat as the fear of a free-silver- 
coinage policy paralyzed business in 1896. There seems 
now no existing reason why this activity should not con- 
tinue and, perhaps, increase for some time to come.. 

Another rather important incident of the week was almost 
lost sight of, or to some extent overshadowed, by the larger 
affair mentioned. We refer to the announcement of an 
extra 1114 per cent dividend on Northern Pacific Railway 
shares. This is to be paid, however, not out of earnings of 
the company, but out of the profits of a subsidiary company 
which have accumulated over a period of years, and there- 
fore does not directly affect the Northern Pacific treasury. 

The money market is a little more active and rates, 
especially for time loans, show a tendency to advance, 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 





—o~ 


from 14% to 2%. To-day’s rates on call were 14@ 
2%. Commercial paper quoted at 4@4%% for 60 to 


90 day endorsements and 4@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £509,851 and the percentage 
of reserve to liabilities was 51.96, against 53.62 last week. 

The rate of discount remains unchanged at 214% as fixed 
May 28. The Bank of France shows an increase of 24,450,- 
000 francs gold and a decrease of 2,325,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















| 
| 1908. 1907. 1906. 
| Averages jor Differences Averages jor | Averages jor 
| week ending from week ending | week ending 
|} Od. 31. previous week. Nov. 2. Nov. 3. 
| ! 
| $ $ $ 
eee 126,350,000} -......... 129,100,000} 119,150,000 
aS im 2 8 eee 163,396,900; 155,176,800 
Loans and discounts. -.|1,333,365,600' Dec. 5,061,300 1,148,452;600| 1,052,790,900 
Circulation. ........-- | 52,983,500'Dec. 212,400 51,742,700) 49,024,700 
Net deposits. ...-.---- 1,411,416,300 Dec. 6,716,100 1,051,786,900|1,015,824,100 
U. 8. dep. (incl. above); 9,253,000 Inc. BEE cdeancsahbee 18,861,900 
inativedéediwens | 3805,162,400/Dec. 1,127,800 175,913,900) 187,652,200 
Legal tenders---.-..---- 81,280,800|Inc. 157,900 48,194,000) 69,353,600 
Reserve held_......-- | 386,443,200/Dec. 969,900 224,107,900! 257,005,800 
25% of deposits-_....-- | 352,854,075) Dec. 1,679,025 262,946,725) 253,956,025 
Surplus reserve. -.-- 33,589,125|Inc. 709,125 df. 38,838,825 3,049,775 
Surplus excl. U. S. dep. mae. FREED wvidnnacesece 7,765,250 











Note.—The Clearing House now issues a statement weekly showing the total of 
the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market was lower early in the 
week, because of an absence of demand for remittance, 
London being closed on Monday and our market on Tuesday. 
European buying of securities on Wednesday caused a fur- 
ther decline in exchange, but the tone recovered later. On 
Thursday, the Continental and London markets were un- 
settled by the development of political tension between 
France and Germany; exchange was freely offered and the 
tone was weak. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 485 for sixty day and 48714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8375@ 
4 8385 for long, 4 8575@4 8585 for short and 4 8605@4 8615 
for cables. Commercial on banks 4 8335@4 8345 and docu- 
ments for payment 4 8234@4 84. Cotton for payment 
4 8234@4 83, cotton for acceptance 4 8335@4 8345 and 
grain for payment 4 8334 @4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 184%a@5 18 forlongand 5 16%@5 164%hforshort. 
Germany bankers’ marks were 9454@9434 for long and 95h 
@95 for short. Amsterdam bankers’ guilders were 40 30@ 
40 32 for short. 

Exchange at Paris on London to-day 25f. 1014c.; week’s 
range 25f. 1114c. high and 25f. 10 %c. low. 

The week’s range for exchange rates follows: 

lon. Short————_ 











Long ———Cables 
Sterling, Actual— 

High... 484 @4 8405 |4 8610 @4 8615 |4 8640 @4 8645 

ee 4 8375 @4 8385 |4 8575 @4 8585 |4 8605 @4 8615 

W Paris Bankers’ Francs— 

ition «SE EM EK, | --2----- 

rani 934 5 16 ‘ip da sulin ane daber 
Germany Bankers’ Marks— , ” * " 
<= 9454 OOM 1 963-16 OW. | c-Hncncss-nececs 

Cy ee 9446 @ 945% | 95h @ % ee ee Sees eee 
Amsterdam Bankers’ Guilders— 

High Ee” ed ihawinccageeaiie o ° fae 2 ° OS geen ee 
iiiiss ° accnascdsanacces \-eee —e ee cagbaeon secon 
Less: @1-160f1%. d1-320f1%. h3-320t1%. 

Plus: k1-160f1%. 21-320f1%. y 3-32 of 1%. 








The following were the rates for domestic exchange om 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000" 
premium. Charleston selling, $1 per $1,000 premium. 

ew Orleans bank, 75c. per $1,000 discount; commercial, $1 
per $1,000 discount. Chicago, par. St. Louis, 40c. per 

1,000 discount. San Francisco, 50c. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the: 
Board limited to $5,000 Va. 6s, deferred trust receipts at 37- 

The market for railway and industrial bonds has been 
decidedly more active, the transactions on Wednesday 
reaching the exceptionally high total of $8,250,000. This, 
business was fairly well distributed, although the sales as 
usual included a large proportion of low-priced issues. 

Among the industrials Allis-Chalmers, Consolidated Gas, 
Distilling Securities Corporation, U. 8. Steel and Westing- 
house were conspicuous for activity. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 


are the daily closing quotations; for yearly range see third 
page following. 









































Interest | Oct. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods 31 > J Br Pele 5 6 
$6; 2900... 225-2 registered|Q—Jan |*10334|*10334| H |*1033¢}#10334 10334 
eS? a: coupon|Q—Jan {#104 |*104 ° i104 *104 '*104 
3s, 1908-18. -_-.-- registered |Q—Feb |*100%4|*100%| L |*100% }*100% [*100% 
3s, 1908-18 _......-- pon|Q—Feb |*101 |*z004% I *10034 |* 10044 [* 10044 
3s, 1908-18__--small coupon}Q—Feb |*10014 |*100 D_ |*100 {#10034 +100 
‘8; 1098 <... 20. registered }Q—Feb |*12014|*120%| A |*120%4|*120% #120 
i * Sepa ees D Feb {#122 |*z121 | Y |#*121 21 121 
2s, 1936. Panama Canal coupjQ—Nov }|*102% |*20214 *102% jri02% 102% 








* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—As mentionedabove , 
a large increase in the volume of business in stocks followed 
the election returns. On Wednesday the transactions 
aggregated 1,351,265 shares, an amount probably not 
equaled since October 1907, and all classes of stocks par- 
ticipated in the advance, which averaged from 2 to 4 points. 
These prices were not maintained, however, and on Thursday 
the trend of the market showed that the results of the 
election had been to some extent discounted. 

To-day’s market was again buoyant and the transactions 
were on an enormous scale, with the result that a considerable 
number of stocks have made a new high record for the year. 

Industrial shares have been strong on the large increase 
in orders which are being placed. Naturally the Steel 
issues have responded to this influence—the common by 
an advance of over 6 points and the preferred by a gain of 
nearly 3. General Electric and Westinghouse moved up 
1034 and 8% points, respectively, and the copper shares 
been in request at advancing prices on the better outlook 
for a larger use of electric power. 

For daily volume oj business see page 1227. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales | Range jor Week. Range since Jan. 1. 
Week ending Nov. 6. | for ; 
Week. Lowest. | Highest. Lowest. Highest. 
Alice Mining.........- 100, $234 Nov 2) $2% Nov 2) $14 Feb $3% Jan 
Am Steel Foundries_...-| 400, 744 Oct 31) 9% Nov 6, 4% Feb 91¢ Nov 
Col Fuel & Iron, pref_-- 200 654% Nov 2| 74 Nov 6 35 May 74 Nov 
Comstock Tunnel --.--_-- 900 28c. Nov 6) 30c. Nov 5) 20c. Mch 44c. Apr 
Homestake Mining----- 100, 893g Oct 31) 8944 Oct 31) 67 Jan 92 Aug 
International Power-..-} 100, 30 ov 5} 30 Nov 5 29 June 35 Mch 
Keokuk & Des Moines-- 750) 5 Nov 5| 8 Nov 5 3% July 10 Apr 
Nat Mexico pref tr rec_- 200) 50% Nov 6) 504% Nov 6) 46 Aug] 51% June 
N Y & N J Telephone-_- 210116 Nov 2)117 Nov 4) 90 Febj117 Oct 
St Louis & San Fran—C | 
& E Ill new stk tr ctfs_ 10| 57 Nov 6) 57 Nov 6) 50 Apr, 60 Aug 
Sears-Roebuck &Co., pf} 100) 93144 Nov 5! 93% Nov 5] 86344 May! 934% Nov 
U S Leather, pref__.-.- 1001115 Nov 6115 Nov 6) 95 Jani118 Oct 
Vulcan Detinning, pref_ 3 35 Nov 6) 45 Nov 6) 25 Apr! 45 Nov 











Outside Market.—A generally higher range of prices was 
established in this week’s ‘‘curb”’ market with an increase in 
activity following the election. Later there was some 
reaction, though this was offset by a strong and active 
market to-day. Copper stocks continued prominent and 
with good trading made further material gains. Boston 
Consolidated weakened from 14% to 14144, recovered theloss, 
and to-day jumped to 153%. British Columbia advanced 
from 6% to 7%, but reacted to 744. Butte Coalition gained 
about a point to 2734, eased off to 27 and to-day rose to 
28%. First National Copper rose from 8 to 934, went down 
to 8% and up finally to 9. Greene Cananea ran up from 
10% to 12%, closing to-day at 1214. Nevada Consolidated 
improved from 17% to 19 and ends the week at 18%. 
Nevada-Utah sold up from 3 3-16 to 34 and down to 
3 5-16. United Copper common from 125 advanced to 15, 
went back to 143% and to-day touched 153g. The preferred 
was traded in up from 28 to 32. Nipissing, after an advance 
from 9% to 103%, jumped to 12 but fell back to 10% with 
the close to-day at 11. Goldfield Consolidated advanced 
from 6% to 674 but fell off to 654. Goldfield Daisy moved 
up from 99 cents to $1 06 and down to $1. Cobalt Central 
advanced from 61 cents to 65 cents and declined to 64 cents 
finally. In industrials American Tobacco rose from 370 to 
384, dropped back to 375, and to-day made a gain of 15 
points to 390. Standard Oil declined from 624 to 620, 
advanced to 629 and closed at 62544. Bay State Gas was 
traded in up from 23% to 2% and down to 2 5-16. Chicago 
Subway rose from 2034 to 24, the close to-day being at 23. 
Consolidated Steamship 4s receipts went up from 12 to 124%. 

Outside quotations will be found on page 1227. ee 





2 SOY Be HE 











i 
q 
| 
| 





sor saeibnictahite es nasties 





New York Stock Exchange—Stock Record, Daily, 








Weekly and Yearly 










































































































































































































t OCCUPYING TWO PAGES 
7 a, 
SY OC KS—HIGHEST AND LOWEST SALE PRICES Saies of STOCKS Range Stace Jan. | 1908. kanye ‘or Previous 
. ee the NEw YORK STOCK |On basis 0) 10U-share wus Year (1907) 
Saturday Monday Tuesday | Wednesday | Thursday Weer XCHANGE —_—_— 
Od. 31 Nov. 2 | Nov. 3 Nor. 4 Nov. 5. Nov. 6 Shares Lowes! Highes: Lowest Highen 
' Ra ilro: 
9 93 931, 9412 ; 95 O97 | TYBlg 94lo} 935g 947g) 84,400) 4 tch To: za a “< Santa Fe] 66 Febi4] 97 Nov 4/| 663:Nov | 108), Jan 
oe” 9 9675 97 ; 9814 99 98 «98 98l4 9814 1'210/ A 4; > oe be an eee 8333 Feb 17} 99 Nov 4]} 78 Nov 10185 Jan 
9llg 9214] 93 V3le : 94 Q5lo} 943, O5ie} 96 9914} 7,200 Atiantie coast Line RR.-| 5¥!2 Mch 2] 9, Nov Gj] 58 Nov | 133i Jan 
985g 99 982; G9lg ' 99 1019] 101 10i%4] 1015g 1035s) 50,000 } altimore & Ohio....-- ile — 10 1.353 Nov 6] 753%:Nov | 122 Jan 
89 | #86 89 A 90 , +088 GB }.....- oo rae sy Sep lil} 75 Nov] 9412 Jan 
4814 4914] 4812 493, ‘ 52lof 51g 52 | 28,615 Brooklyn pid Transit~ 37 feb 10] 57lg Aug10 263%Nov | 8353 Jan 
dentiah (ica aeadheani ea eucis : e huifalo & Susque, pref-.| §°9; Oct 23} 645; Men2t 74lgNov 853; Feb 
17414 17453] 174 1747s ' Nanadian Pacific_....-- i4e Febi.| 199 Oct 3i/| 188 Nov 19515 Jan 
*64 65 | #64 65 : Janada Southern------ 54 Men i[ 65 Sep 114i} 52 Nov] 6512 Jan 
#204 208 | 206 207 , Centra! of New Jersey...| 160 Feb 11) 2u9's Sep 10)) 144 Nov | 220 Jan 
214 431g] 4234 4359 - Chesapeake & Ohio_.--. 25ig Feb 9} 463 » v2il} 2231gNov J 
3712 3712} 38 38% ' Chicago & Alton RR_...| lu Feb13) 41 Oct iz SigsNOv | 2712 Jan 
4 2 68lo 4 naar 47 Mchz4) 70 Oct 13 48 Sep 9 Jan 
7 Jig) Zig 73g : hicago Great Western..| Sis Feb 5} Sisvan 6s 67sNov] 18 Jan 
*50 *50 60 : Do 4% debentures... - 331g Mchly] G68ly Aug 4]) 46 Dec} 7) Feb 
*27 30 | *26 30 ' Ds 5% pet 2... 15lg Fed 15] 31 Jan 6}/ 21 Dec 715. Feb 
Z 97g] 101g 103g! : i) Do f “B” 5 Febil] 11%s Aug 3 814 Dec 261; Jan 
1417, 142% 14233 1433, ' Chicago Miiw & St Paul__ me Jan 2] 14783 Augll}} 93lpNov | 15712 Jan 
*1 158le 159 ° _ - P BeBhe 168lel 150° icte,| i.::9, 262) Be De geet... ...... Jan 3] 163 Nov 6]/ 130 Nov] 165!5 Jan 
#133 10 §13914 13914 ' = com installm’t ctfs "ise Jan 3} 1415, Nov 5]| -35 Nov 1 Jan 
15412 15453] 1547, 155l2} H installm’t ctfs| 1255sJan 2] 15912 Nov 6// 111 Oct | 149 Jaa 
16114 162 | 16214 163 ’ ; Ti|cnicags & & North Western| 135!2Jaa 2) 1644 Nov (|! 126 Oct Jan 
#205 220 H . jer) FW | canals BM oe a 85 Jan 11] 216 Oct 28]] 185 Oct Jan 
*135 138 |*135 138 ' ‘ 700} Chic “ P Minn & Omaha| 114 Feb 25) 14212 Nov 6]| 106 Oct | 170 Jan 
9155 165 |*155 165 : s4! t ( 00 gh ia BP ia, 140leJan 3] 165 siayl5j| 13712Dec | 165 Jan 
3 3 ' Qig} *2lo Bis 200/Chic Un Trac ctfs stmpd 5s Apr 3] 4 May isi 134 3% May 
*10lg 12ts} *19l2g 13 : 12!3} 114g 1243} 1,400} Do pref ctfs stmpd___ 4 Aprilv] 14% Mayls 8 Dec 17 Jy 
B4 ms ‘ 55 567g 900/Cleve Cin Chic & St L___| 47leJ’neli} 62 Jan 15]| 48 Nov 92% Jan 
3 96 | +93 96 . 96 | *93 94 | -..... i" SE 85g Feb 19) 98 Augi2/} 36 Dec 108! Jan 
41%, 42is} 42 4214) ‘ 43 42lg 4314] 17,971 Colorado « & Southern---.| 21, Feb 19) 437 Oct 12)| 17 Nov] 3sz Jan 
$6612 G66l2| 67lg 6714 H oS) 68  G&l4)_ 2,050 © 1st preferred .____ Jan 2] 6514 Nov 6]} 41 Nov] 6yle Jan 
60 593 ‘ to 597g 604; 2,100) Do 2d preferred______ 393, Feb 19) 6014 Nov 6 2912Nov 5812 Jan 
167 16733] 16712 168 4 1/2 | 17le 17214 8,356 [pelaware & Hudson___| 142 Feb 10) 174% Sep 14)| 1235sOct | 22712 Jan 
#530 535 |*515 537 ‘ 545 | 547i2 550 | 2,130) S7elaware Lack & West.) 420. Jan 6] 500 Nov 369120ct | 510 Jan 
*28 1 29 «29 ; zig] 2914 2,270) Denver & Rio Grande.__| 1444 Feb 19) 30%44 Oct 13/| 16 Nov | 42%. Jan 
$6912 G¥lo} 71 72 ‘ 72 71% 7312} 2,837 Op ne gaan pag 3914 Mch 2] 732 Nov 6]| 53 Nov] g3% Jan 
3lg 46 | *43le 46 H Senet ee ann 100) fsetroit United._._.__.. 3212 Aprils} 45 Oct2s}| 313;Dec 80!5 Jan 
15 15!o] #143, 16 ‘ 150} 16 16 820} Duluth So Shore & Atlan 6 Febll| 16le Oct iz 61gOct 19l+ Jan 
26 «26 26 «426 : 2s 26 = 281g} 4,89. _ ES Reena: 11% Feb 13} 281g Nov 6|} 10 Nov] 39 Jan 
3053 311s] 30% 31lg ' S21gi Si% 82%s/?20.300) Erie .. 2... tee 12. Mch 6} 32/g Oct 7 ~21,Nov 441, Jan 
4373 43%| 4373 441g) ; 451;| 45 46 8,403 De ist peet...... 243g Mch 4) 46!2 Oct 7|) 28 Nov Jan 
36 | #353, 3634 ' 371g 373;] 1,31 Do 2d pref ___.__- 16 Mch 6] 37% Oct 7|| 20 Nov 67 Jan 
13214 133 | 133 134lg : 137!4] 136 1374s] 74,500|Great Northern pref.__-| 113%; Feb ¥ 140 Aug i3}} 107igOct | 1895, Jan 
6 63 «65 7 67 7234) 50,120} Iron Ore properties_._| 45'zJan 723, Nov 6|| 37 Oct 5 Jan 
didi ale ee acne & acai te, Fs eee Se Green Bay & W deb etrA| 71 Mab 772 Apr Gi] 75 Oct Oct 
1434|*___ 143, t *] 143,| *14 1484} 15 5 10}_ Do deb ctf B # Jan i4] 16 Augi0 53,0ct 141o Jan 
#313, 32lg B2lg 32ly & #313g 325s] *31lo 3214] *31le 321, 200 avana Electric __.__- 26 Mch24] 34lgSep 2]} 24120ct Jan 
81 81 | *8l 85 Q *81 88 *Sll2 88 | *8llp 88 100) i meet §70 Jan s| 8h Oct 31 2 Apr] 86l. Jan 
*84lg 88 3 90 3 #85 901) %*85 90] *85 90 | -..... Hocking Valley tr rects__ = Feb 10} 90 Mayi4|/ 63 Nov] 114 Mech 
*85 *85 ° *85 88 | *S85 S | *85 ee NS eee. Mchiy| 85 Mayl4i} 64 Nov Jan 
139, 140g} 139!2 140t2I Zz 140%, 142 | 14114 142l9] 14134 1433,] 23,915] J Minois Central_______- 12212 Feb 17} 146 Sep 10}] 116 Nov] 172 Jan 
97, 97g) 10 10 10lg 10l4| 10 1053} 101g 10%) 4.360) Anterboro- Metropolitan — 63jJan 4) 13!2 Aug 10 47gOct Jan 
2334 #28 29 So 291g 29lq| 29!2 31%] 30lg 3133) 6,050 RS ate pap te 17ig Feb 19] 3814 Augl0j]} 14 Nov] 751, Jam 
241g 2414) 243, 2433 > 2433 25 | 25!4 25lz) 25le 2533) 1,650 lowa Central aS 10 Feb19) 26% Oct 21 MgNov | 2873 Jan 
433; 433;| 43!2 . 45 45 44 4438;) 44t3 443,) 1,800] Do pref__.._________ 271g Feb 19 1 29 Dec 51 Jan 
65 69 | *65 69 | 265 69 | *65 69 68 68 100 e Fis & M, tretspref| 57 Augi9} 70 Jan 13]] 6 Oct 
#28 «283, #28 288 & QBlg 2910} 29 2913} 291g 293,) 7,000) #\ansas — Southern..| 18 Feb25) 20% Nov 6))/ is Mch]| 303; Jaa 
$61 61 61% 62 rs 62 62%) 62!g Glo} 62lg 6234) 1,795) Do pref__.__..-..- 46 Feb19/] 63l2Sep 10]} 45 Mch] 61% Jan 
*15 1712) #15 = 171g! a am 6 $8 18 17lz 18 Les Erie Wester” --| 12 Jan. 4) 39% Mayi6}) 11 Nov] 2xt2 Jam 
*41 45 | *41 45 *41 45 41 1 413, 4312} 1,100) SRI: 34 May 2} 45 Mayl2 39Nov 67lo Apr 
*37 «45 | #360 «(46 #40 #50 | #40 50 | #40 50 | ~-.-.- Lone Island See 30 Feb 6] 47 Aug 7j| 26 Dec | G7lo Jan 
108l2 10812} 108l2 116 11012 111ty} 11034 112%) 11134 115!4} 15,650] Louisville & Nashville___| 8744 Feb 19] 115%; Nov 6)) s5leNov | 1451; Jan 
#135  13719|§137 137 Q 138 137 140 661 anhattan Elevated__.| 120 Jan 4) 1393, Sep 9j| 100%Oct | 146 Feb 
$2414 2414] #24 28 & #24 24 283 1824 «628 30] {*Letropolitan Street..-.] 15 Feb24] 45 Augivu}) 23 Dec | 107 Jaa 
Bees ae. ns,” ee ° 18lg 18lo} 1834 183) -... ---- 200)Mexican Central.______- 14lgJan 2) 20leJan 28|]] 12%Nov] 275; Jan 
16lg 1633) 16%, 17ig > 17 1714] 165g 1733) 17 171s} 4,400] Do Trust Co certfs__..] 1412 May 1 278, Oct 210... -.. |<..04 a 
*37 «39 | *37~=— 339 ° 37 39 38le 39%4) 39 aan 640 Mitasenpoits & St Louis__| 20 Mch 2) 393; Oct 21}| 23l2Dec | 59 Jam 
7 84 7" | 6UTF QD *77 ~=—-80 792 7912) *79 3 Recep 61 Feb - 7912 Nov 5]] 262i2Dec | 90 J 
122ig 122ig} 1223, 12314 & 12384 12419] 124 12433] 1243, 134% 2,550 Minn st P &SS Marte___}] 794 Jan 126 Oct 5]| 60 Oct | 140% Jan 
3 148 |*143 149 ~] #14419 148 |*144!2 148 |*144 147 | ---..- 7 12312 Feb 4 1491, Aug24}]} 110 Oct | 168 Jan 
307s 313g ' 314g 32 31le ais 31% 325s] 44,650) Mo Kansas & Texas... .. 17!g Mch 2] 33 Pp 20%Nov | 4453 Mch 
*64 6514) 65 = 6514) ' 651g 657%) 655, 657%) 66 667s) 5,400 tdi! San in thcane 46 Feb19} 667gSep 9j{| 53 Nov] 723; Jan 
5633) 567g ; 5634 575g 58le) 57%, 22,425 Missour! Pacific ........ 281g Feb 19) 641g May20}| 44lgDec 923, Jan 
#110115 |*110 115 ' *110 115 |*110 115 | 112 112 110} NJ ash Chatt & St Louls.| #7%Jan 2] 115 J’ly 23]| 97 Dec | 147 Jan 
10514 106 0514 10614 ‘ 10634 10814} 10814 10914] 108%, 11212] 63,210 IN ¥ Central & Hudson S0lg Jan 2} 112l9 Nov 6]| 289 Dec Jan 
381g 3814] #3712 3912! : B8le 413;) 42ig 44 4414 47 5,100)N Y Chic & St Louls....| 24!2Jan 3) 47 Nov 6) 19%Oct 631, Jam 
100 | *90 100 100 100 102 300} Do istpref._...___._ 90 Jan 14] 102) Mayl2 85 Nov] 110 Jaa 
75 | *70 75 = = 74lo 777g) 77% 79% 2,000) Do 2d pref____-____. 60 Feb 8| 79% Nev 6]| 41 Oct 912, Jan 
147 14714] 14712 148 148 148lg| 150 150! N YN Haven & Hartford] 128%sJan 6] 153 Nov 6] 1273s3Nov! 189 Jan 
41 07g 41 41lg 4134) 4153 N Y Ontario & Western._| 29s Feb19} 44 Augil|/ 28 Oct 483, Jan 
74% 7434) 74l2 7514 78 77g 78 Norfolk & Western______ 58 Febly Nov 6]} 56 Oct 921, Jan 
le 85 | *8 85 *82 00|_ Do adjustment pref. 74. Mch24) 85 Nov 6 70 901, Jan 
14414 14519] 145 146 146 149g} 14814 15012 —— ae ane ak 116% Jan 2} 150le Nov 5|} 1001zOct | 1801, Jan 
3534 136 | 13512 13614} ¢ 13612 13814) 13634 103 Feb 10] 188% Nov 5j| 91leNov 4 Feb 
73 «75 73 80 ’ 73lq 73'4) 75 65 Sep 22] %3leJan 14]] 56 Nov | 124%. dan 
00 89 100 8 100 85 100 90 May26} 90 May26]] 65 Nov Nov 
*75 48690 75 85 85 | *7: 79 Mch27 Jan 13 Mch 
126%, 12634| 12612 12712) 128 131l2|7127l2 129 | 1275, 12853}137,120| Pennsylvania ______ 1083; Jan 2) 131l2 Now 4}|r103tgNov rit = 
80 81 8llg ig} 83 59 Jan 7} 85 Nov 6]| 51 Oct 73 
#100 110 |*1 110 #100 110 | 108% 1 8llg Mch 3] 1083, Nov 5]| 6912Oct | 10512 on 
130% 133 | 13134 1333, 1338g 135 | 135 1361 1g Feb 17] 157% Sep 15]] 70lsOct | 1391s Jan 
89le 90 90 | *8Slz 78 Jan 89 Oct 26]) 73 Oct 
*85 8613} 86 86 86 86 76 Jan 6] 88le Aug10 67 Nov 94 Jan 
191g 1953] 195, 197%, 201g} 197, 1019 Feb 3] 211g Nov 6]] 1114Nov] 30s Ji 
4514 4612] 4512 4634 451g 473,) 4612 Feb 50 Oct 6]| 26t2Nov | 641; Jan 
et: lee: 60 | *55 42 J’ne24) 613,Jan 15] 58 Oct 70 Jan 
$30 30 30 30!o} 30 3033) 303, 3112] 1,840) om Feb 19 ayl4 24 Nov 4833 Jan 
*1g 19 19 19 19 1919 *18l2 19lo} 19%g 1914] 1,000)5 Mch 7] 1912 Nov 4/| 1° Nov] 25lo Jaa 
403g 60 | 4912 4912 4912 50 491g 4933} 491g 4919] 1,300) Ps Feb 19 Oct 23} 25 Nov | 6212 Feb 
1 108g] 10712 10014 10933 11112 110! 1115s} 111g 11212|268,140 6614 Feb 17) 11212 Nov 6]| 6314O0ct Jan 
117% 118 | 118 118! 118 118%] 118lg 118l4] 118lq 11833] 2,800 106% Jan 2] 125l2 May13}] 100 Oct | 118! Jan 
Foe 227g) 22%, 23i¢ 231g 237g] 231g 2353] 233g 2412] 37,800) ig Jan 10) 241, Nov 6 10 Nov Jan 
2 53lq] 54 55le 553, 56lo| 55le 56 56 = 55713} 20,140 aH Mch 5] 571g Hov & 291gNov | 9412 Jan 
26 6 26lg 26l2 2612 2634 27 263, 2814) 11,800 123; Feb 29 ov 6 17igNov | 37% J 
= 2873} 293, 30 28 247g Bille] 24% 27 | 36,045) 15t2 as 47 ‘Augi0 16 Nov} 123 Jan 
834) 8g 8 Siz Slo] ¥*8 Ole} #8 9 400) te Oct 1514 May 2 9 Dec 29 Jan 
e2%2 31 301g 303, 31% 32 B32 = 323g] 3BMq 328g} -1,300) 12 Feb 8 33%, Jan 
561g 5733) S7lg 57% 581g 4 9 593g) S8lg 50%) 4 33 Feb 3] 6212 Oct 5}| 29%,Nov 547g Apr 
969 = ....| 90 90lg 1 2 9134) 91 9153) 1 Feb A Mayl9}| 683%4Nov | 10812 Jaa 
U7Zlg 1731g| 17212 17444) 175 17714) 175!2 1771g} 17612 179 |639,350) [ Jnion Pacific......-_- 110lg Mch 2] 179 Nov ¢ 100 Oct | 183 Jan 
225, 9353) 94 95 941g 2,660} Do pref-.... __.. 7914 Apr 2} 95 Nov 2i| 7: Aug 96 «May 
32 33-33% 34 «634 331g 34 | §34l2 S4le 15 Jan 24) 34 Oct 6 10ig Nov 62 Jan 
@45lg 4719) #45le 471 = 49 | *47l2 49 48 49 | «400} Do pref............. 27le Jan 22] 50 Oct 5i/ 20 Nov 71g Jan 
ei2ie 12% 12% 127 12% 13 12% 13 12% 134) 5, 6%; Mch 3] 1414 May21 Oct 1812 Jan 
271g 28 28 8 =28!e 28 28 287g) 28le 4] 10,600 | eee 13° Mech 3 ug 14igNov 381, Jan 
@13 «141s! «141g 144 *13° 0 «:14lo' #1301414" 14g 15 1.809'-Western Maryiand___-.- 5 Mechi4] 16 Mayis' 30!> Jan 
—_—- 
“ ; an : 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Ask Banks Bid | Ask Banks Bid | Ask 
485 WN G} 16219) 16712]] Park _____- 430 1 4@ 
CheiseaEx §] 200 | ....|| Fidelity 9.-| 165 | 175 Sarid Me Meeeiot | 2007) People’s #--| 300 
Chemical ._] 410 | ~...j| Fifth Ave¥_/3800 185 || Mutual J.--] 285 Phenix ....] 157 
Citizens’ Ctl] 150 | 160 Ame eiagiinl 300 | 350 180 |] Nassau {j_..] 2vO | ---.-]/Plaza J_.-_] 610 
SS. 307 | 312 || First _....- TB FT accd ----|| New ----| ----||Prod Exch {ij 1 
Coal & Iron} 215 | 225 tath S¢@ eS ee eae: 210 {is --| 340 
Colonial {j.-} 700 | ..--]] Fourth -...] 200 | 205 310 750 | ..--/|/Second -... noes 
Columbia 7} 400 | 600 |/Gallatin ...] 320 | 335 300 | 310, |/Sherman -. osee 
Commeres -/t174lo} ..../|Garfield ...| 285 | ..-- ae: ace] 260 tate J.... ---- 
Consol’t’d- - 117 | 122 |iGerm Am 135 | 145 13z1g ----| 500 |}12th Ward aaa} 300 
Copper -.--] 2 226 ||Germ’n Ex] 475 170 155 | ....]}23d Ward 9/100 | --. 
Corn Ex j.-} 320 | 330 ||Germania ----||M 65 ----) ---«]] Union Exc 4) 175 | ooo 
East. River_| 125 | 135 {]Greenwich 9] 250 | 265 ||Metropolis {| 375 | ---- 250 
= Bia one sated no sales were made on this me tEx-rights. § Less 100 shares. @ Ex-dividend and fights. > Newstodu> 


¢ Sale at Stock 


or at auction this Weel. 


than TState banks. 
tst installment paid. Sold at private sale at pt. 
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STOCK S—HIGHEST AND LUWEST SALE PRICES or of s Kany Since Jan.119°8_ || jor Previous 
NEW YORK STOCK |0n basis of 100-share Wis ear (1907) 
Monday Tuesday | Wednesday | Thursday Friday week EXCHANGE 
Oa. 31 Nov, 2 Nov. 6. Nov. 4 Nov. 5. Noo 6. | Shares. Lowest Highesi Lowex Hiwhes 
*8ig zg 9 91g *9 10 *8l2 «Qla} ~=*8lg 10 200|Wheeling & Lake Erie__. 41g Mch 7] 1 J'ly du G Oct 168,Jan 
e130. 20 1912 20 19 193;) #1812 1912) 18 1919] 1,560] Do 1st pref... 1244 Apr 16 at Aug lj} 18 Oct 87% Jan 
e912 1012) 10 11 *10) #12 | *10 ills} #10) «11 400} Do 2d pref___ Feb27| 13!4 May22 8 Oct | 215; Jan 
23 #2612 2814 28 28 28 28l4) 28 2853) 1,300) Wisconsin Central a 131, Feb 28] 2912 Sep 10 ll Nov v5ig Jan 
Bl 4B 1%} Sle 5184 52 529} 52% 5353) 54 656 | 17,250} Do pref 33 ebiyl 56 Nov 6 28 Oct bly Jan 
#181 --.-|*181_ __.- ee ee eee Pe ams 164 Jan 25200 Aug2s|isuso Aug [i330 J'ne 
13%, 1134) 117% 12! 12. 12%) 1253 13 13 138g) 15,550 : 5 Mech 6] 1333 Nov 6 Aug : luéy Jan 
39 = BON) 39g 41 41%, 4453) 4412 46 4614 48 | 14,200 Do 14 Mch t| 48 Nov 6]] 14 Nov] 43%: Jan 
78% 79%) 7953 81, 8214] 82 83lg} 8412 8712/209,025| Amat Cop’ 45lg Feb 15] 712 Nov 6] 1414,Oct | 121/45 Jan 
2812 2812} 287g 291g 29% 301g} 297 30 | 30 32 | 7,893 Amer Agricultural 1s Jan <s| 32° Nov 6j|} 10 Oct | 25% Jan 
290 06=— 92 91 91 *91 04 #90 94 #93 95 100 pre! T8ieJan 4 vo%y Sep 3 75 Oct vs Feo 
*20i2 21 2012 2034 21 2114] «218g 2134) 21% 2233) 5,100 O82 Feb 1) 24%, 2 73gNov | izis dan 
*.... 82 | §78l2 78l2 he 82 85 | * Oct Hj] 75 Meh | S07” Jan 
6% «67 7 783 "s Nov 5 3 Oct 7g ADE 
as 681g} 68 Gore ou Nov 6 ed Nov wuts ADE 
4233 =6l, Nov 248gO0ct 45); van 
#1028 10314) 10314 10312 107. Nov 6|]| go Oct | 13 van 
2 37%) 38%8 4cl, Nov 6]]} 21 Nov | s6l, J’ly 
#00 «696 | #92 (OW ¥8l2 Nov ¢ 70 Nov} yu dan 
#194 205 |*194 205 juzs 175 Oct | 247 Jan 
453 453i #412 478 ‘Sis Nov 6 2lpNov Gly Jan 
#24 «2412} 24 = dlp Zig Mch 2eis Nov 6]] 10 Oct 3Uly Jan 
25 25%) §25 26 2614 2643) 26 2673] 26%, 27%) 6,300 ameniean ice Securities __ iz ig Feb x] Sl's Augli 81, O0ct sg dan 
#10 12 | *10 12 *11 12 1llg 112] Illg Llig 500] American Linseed ...___ nu — h 5} i3i2 Aug § 6830ct ig, Jan 
25 *230 26 | #22 35 | #23 30 | ....-.- a "SARs Mc: 5| 261g Mayl4|| 16leOct 36 Jan 
49%, 50 50S lig 513, 5433) 53!l2 5434) °55 _56l2] 33,050) American Locomotive___ 31% Feb 25] 5¥%s Augi3]} 324gNov] 753; Feb 
1061g 1061g] 10612 10612 . 1073; 10834) 108! 1093; 110 110 166 Do ot... >..... 2. S5lgJan 3/110 Nov 6j) 83 Oct | 1111) Jan 
‘ 73,784] #712784) Tle 78 100) American Mait Corp___- > bicn 2] 553 Sep 16 2ipJ’ne | §7ip Apr 
4512] #45 = 4512 : 4612 4612| 46 4612] #4612 48 =e  Seeeeeers 21 Jan 13} 5i!gSep 1li|} 17 Nov] 40° Feb 
“tale $20 $82 82 ‘ 8214 823g! $8233 83 83 83l2] 3,237| Amer elters Sec pref B}] 70 Jan i7) 84's Aug 7 60 Oct y3lg Jan 
9073 91%, 9314 ' 937g Q5ig) 9484 9534] Q5le 9733/134,300| AmerSmeliting & Refining} 55!2 Feb 17) 107) Aug j|| S8igNov jzi55 Jan 
#10412 10518 10514 1053; 1063; 10712| 1073; 10734] 108% 109 | 2, Do pret___ 873g Feb 20] 1103s Aug 5|]| 813jOct | 117%; Jan 
200 200 |*200 -... #19012 200 |§200 200 |*200 300 150} American Snu 180 24; 200 Apr s0]) 150 Oct | z0o Jan 
203!2 97 | *93le 97 *93l2 97 | *93l2 9712] 95 95 300 nes SP ese TTR | 80 Mch23| 9712 Sep 17]] §70 Nov | we J'ne 
30lg 30%g) 3012 he 31 = 32%n} 322 35 362g 38 5,158] Amer Steet Found (new)_| 28 Sep 2¥) %8 Nov ¢j/ -_.- -.-- 
Bee . ee OS... 47 (0... SE Joss Be old aif. cen. 26lg Feb 14) 43 J’iy30|/} 20 Nov| 471, Jan 
32 132% Rez 183% 133 1347s) 1343, 13533 135 135%| 12,400|American Sugar Refining] 98% Jan 2 13/3; Aug3ijl 928,Dee | Le slp Feb 
*128 132 *129 135 | 1285s 1285s] 130 130 26) Do pret.....c. a 105 Feb 18] 130 Nov 6j/7106 Nov | 131 Jan 
“Tos 127 1267%g 127 12712 128%] 125 128lg] 128lz 12912) 15,640) American Teleph & Telec} 101 Jan 6 1313, Sep 3 88 Oct | 133 Jan 
94 04 947%) 95 97 94 9714 16,430) American Tobac (new), pf} 72!2Jvan 2] Yilz J’ly1l/}) 6@ Oct Y384 Jan 
nt Ole 24 24 2412 25 26 26 2614 27 2,100] American Woolen... . 15! Feb 17] <7 Nov & il Oct 3612 Jan 
918 §$9lle QIls 92 92 92 92 9llg 92 2,730] Do pref__ 75l4 Feb19} 94 Aus 4 68 Nov | 102% Jan 
4512 46 46 «6464 - 47 48 4734 487g] 498g 51 | 46,850): !AnacondaCopper Par$25| $2712 Feb 19 = Nov 6 $25ig0ct 3023, Feb 
3 Sig} *3 314 H Big Sly] #3 333) 34g Bly 700} a Batopllas: Minine Par$20] S2leJan 23 aca 26 $3 Oct ilg Slay, 
22 2234) 23 2Q3lg] 23% 24 2,600] PPcthichem Steel_______ 12 Jan 1s bre S, Aug 7 s Nov Wie Jan 
49 «49 49 «507 fea} 560 50 | *50 51 503; 5212] 2,400 6 Sets 35 Apr s| cS Aug 7j] 23 Nov 65° Jan 
#138 142 |*138 142 t *138 142 139. 13 oe 142 500} Brooklyn Union Gas____ ~ Feb 21} 146 Sep 15 <0 Nov | 125 May 
13% 14 1314 137 & 138, 15%) 137% 14% 14 1,825) Brunswick Dock &C Imp 0 . l4l4 Oct 25) 6 Oct 14l. Jan 
22 21 21 Q *20lg 21 | §21 22 23 23 791] Butterick Co... ... 2... 510 Feb $25 Jan 15]]} 27 Oct 4yig Jan 
25 25 247g 2514 3 Q5lq 253;] 253, 2653] 268, 29 | 19,775 ( ‘entral Leather Miiitas a ote Feb 10 su3s Augill] 1ll%sNov] 40 Feb 
$97 97 97 9712 ra) 98 98 99 699 9912 1007s} 1,610 ae ee a Ay Jan luvis Nov 6 10z_ Feb 
3612] 361g 363, 2 367g 381g] 373, 3834] 3834 3934) 40,600/Colorado Fuel & 2 ---< 1355 Feb n 393, Nov 6 577g Jan 
*19 201g} #1912 21 21 1934 20%) 20 21 2,780)Col & Hock Coa! & fron. 1454 Mch 6] 2@ Mayly 2 Apr 
143 14434] 144 147Ig =] 144lg 14614] 14412 1471s] 145%, 1467s] 26,310|Consolidated Gas (N Y)_ v6 Jan 3] 154lo Sep 9 14014 Mch 
1784 17%) *17 1814 > 18 (19 19 1914} 187g 1953} 10,000|/Corn Products Refining..| 10% Feb Ju] 201s aug1 243, Jan 
73\e 732] 73g 73l2 < 74 #74 7% Wa % THe 32.300, Do vpret....cc.cciu.. 56 Jan 2] 30 Aug 4 sy (a 
$47 «50 | *47 50 | *48 50 | #48 50 300|Crex Carpet _----_ll22_ 471g Oct 6] 4514 Qos 3 EO, Ghent 
BOlg 3034) 3084 oa 30% 31%;] 31% 3 331g 3434) 14,835] Distillers’ Securities Corp} *7'4 Feb ly} 2512 Au 78 Feb 
90 | *79 M4 *79 8690 70 90 | #79 90 | .....-. Federai Mining & Smeit’g} 75!2 J’ly 15] 94 2 Aus 10 163 Jan 
*8lle 85 8412 84le fo) 841g 8434) 85 S7lo} *85 88 — Fe Yee eee 59 Feb tol] 83% Aug 7 97 Jan 
eS ee a a>] euliels, | demsad ‘Gibede- denial aheinel Sata atelibace Federal Sugar Ref of N Yj 55 J’ly 23] Golpv ne2u (2ty d'une 
*9llg 93 | *911 > ---| *91l2 93 | #90 93 |} -....- ee ° J’ly 7 100° May 
#141 145 | 144° 145ig! Zz 145i, 14733] 14714 15334] 15212 154 | 16,785|Generai Flectric________ 163 Jan 
7 102 2 a 61 1012 1011s} 10212 103%2 790|Granby Cons MS & P___ 152 Feb 
*51lg 53le] *51le re] *51llg 53l2| #5112 5310) S3le 350 fa Harvester stx tr ctts on-- --o* 
10373 104 04% o 105 105%s| 105!e 106g] 10614 106%2} 3,900 Do pref stk & etfs. - +--- 
*6 63] G1, = Ge biel 7 7 634, 63, 800} nt hier Marine stk tr ctfs dig Je 
*18lg 187s 187g 19%, ° 19%, 193,;/ 19!2 20 193, 20 1,400 5o ref 13 Fep 24 2334 May 7 24 Apr 
Olg} 10 10 a 101g 165,) 10lg 1034] 10%; 11% 3 i214 Jan 18 181, Jan 
53lg 5334) 53lg 537% o 4 54.58 5433 65 Jan 16 81 Fe 
2912} 292 3012 o 301g 2933) SOlg 3214) 31%, 33 32 Nov 6 41 Jan 
8034 8034) 805g 8053) 80le 32 817g 827s] S22 827%, Ble Sep 2 &] Jan 
73 73ig 73% 74 7424) 748, 75l4) 7473 76 4 ov 6 754 Jan 
*6912 70 697, 70 70 79 70. 0=— 70 7014 70s =e Cet 16 71 «(Ja 
*88 8912) 89g 90 Sblg 892! 80%, 91 90 «68 Aug ¢ 86, Jan 
 __= #118 = ..._|*#118 11i9%g]*118 119%, 120 J’ly 22 11733 Meb 
#104 10%) #10 10% 10% Illy! *11 lle} 1llg Ite 1.400! ' i2lg Aug13 533 J 
#75 77 76 676 792 7938,| *77 80 80 =F és Jan 1S! 87 «Feb 
81% 8212} 82 831g 831g S4lq) 84 84lp} 84 1,020 v2 Aug 7 761, Jan 
104 104 104 1047, 105 10514 oe 10312 = 1088 7 7io Jan «| 1055s Nov 6 103 Jan 
4% 4ig 434 41g 5 47g 6,200} Newhouse M & fs Par $10| $44 Oct 22] $¥x Jan 20 $208, Apr 
*760=— 78 77g 77ig 79 797 71g 818 82 eat! 3,625|New York Air Brake._..| 50 Jan 2} 83% Nov 6 14112 Jan 
66 66 | «65% 6578 67 671s] 68l2 69%) 691, 70%) 5,340|North American Co, new| 42's Mch 5| 70% Nov 6 PJ 
26 261g 2612 265g 2712} 2714 2712} 2712 29 7,700| Pacific Mati_..._._____ 24 Apr 20 B3le Kicn24 4}lp Jan 
96ig 9614) 795 95le 953, 963g) 955, 961g) 96lg 971g) 4,930 eopie’s G L & C (Chic)| 50 Jan 978; Aug li 98dg J 
210 0611 10lg 1012 *10 11 | *10 Ig} Il il 200 i aa) Coal Co...... eA Mck 17 1483 May 19) 16%, Jan 
‘9400 «44 | «#4 42 | 408, 44 *41 44 44 45 eee ae 361g Febil4) 4: Augio Jan 
33% «34 335g 343, 35l2g 3614] 36leg 3714] 36%, 3812) 13,006 Pressed Steel Car....... 1714 Feb :0| 2slg Nov 6 57 Jan 
205 48696 95le 95i2 795 8 96 2 2 ie: i ee eae 69 Jan 3] 982 Nov 6 997, Jan 
3165 165 |*164!2 167 *167 170 |*168 170 | 169 169% Puliman Company.._... 147. Jan u| 1693, Nov 6 181g Jan 
40 40%) 40!2 4112 424 43 44 4519] 451g 45!9) 7,800 Raliway Steal § Sota. 233, — a 4t83 Aug 6 Jig Jan 
*96 «64100 96le 9612 *96 6100 99 99 100 100 ; 2 =e 75 1001g Sep 2 99lo Feb 
23%, 24 241g 2412 245, 25 251g 2512] 253%, 2634) 20,225) Ne _—— Iron & Steet_..| 14% Feo it 265: Nov 6 41 Jan 
81 81 814 8lie 813q 8312] 8312 84le| 8438, 8614) 10,595 . 1 LE Te 63 J’neig|] %6'; Nov 6 100 Jan 
7g 71 7334 735g 7514] 74l2 75lo| 75%g 76l2| 11,208)Q loss- oe Steei&Irn| 26 Jan 2] 7le Nov 6 773; Jan 
#10514 10814/*106 10814 107. (107 10714 108 7 EO. WE cdcccunmod &7io Jan /| 108 Oct 2y §107 Jan 
457g] 441g 455, 43lg 4514] 437g 441g] 43% 4483) 24,350|¢Ten: +t. Par$25| $25'2 Feb 17) $47 Oct <8 $5312 Mch 
*68 70 | *68 70 68 70 | *68 70 70 8670 100}Texas Pacific Land Trust] 45 Febi1} 721g Aug25 J 
anh. kenal 8 8l2 Sptalin-‘ quale s sy} 8 2,100 Union Bag & Paper... 4 Feb2 9° Augyl gis Jan 
eee adedh teem Gear RS SS Pee wf TY 400 _ Zs eee 444g Jan 6| 64 Augls 61 Jan 
26 | §245g 245, 7 2612 2634) 4,290|}U S Com 1 Pipe & wacom 1712p Feb 26] 29 Mayls 491, Jan 
RS FE | 71% «72 73 75lq) 2,222) Do pref_......... 5653 Jan 2| 787g Aug - 89 J 
*73 90 | *73 90 *73 100 | #73 100 | ....-- United States Express 70 Febis] ¥0 Jan $117 Jan 
53 543 541g 5412] 541g 55 700|U S Realty & Improvem’t] 36% Feb 5) 55% Nov 6 901, Jan 
*8 10 *8 10 12 *8 12 10 13 1,200] U S Reduction & Refining} 4 Feb21) 15l4 Aug 8 301, Jan 
#25 29 | *25 29 28 28 28 30 33g 34 SA. 20 Wc acapeecnancd 16 Febi10j) 39 Aug & 6s Jan 
3 34 3214 33% 321g 331 34 48635 35ig 361g] 5,650 - be ge a Rubber__.| 17% Feb 10] 37i2 7 52lo Feb 
$98l2 98le] 99l2 99le) 100 1007%| 101 102 | 102 102%) 2,720 st pref Feb 19] 102%; Aug 7 109% Jan 
#66l2 71 | *66l2 70 70 70 , ei! 72 # 75 1,300 pref 42 Feb21| 75 ov 7gig Jan 
471g 4753) 47le 48ig 48% 501g) 50lg 50g) Silly 54 |[572,530) United States Steel-_ an 51 Nov 6 Jan 
110%g 11034] 1103, 11153 112 1145g)71121g 11314] 112% 1134s} 62,933 f 87ig Jan 2] 11453 Nov 1 Jan 
421o 43 4214 43ig 43%, 4412) 43% 44 45 | 13,640)dUtah Co Jan $M6le Auglo $39!2 Mch 
*32l2 33 32 3314 331g 34 35l4] 35 39 | 28,350 .~ 16 Feb27| 39 Nov 39%; Jan 
*110 111 [#10912 11012 lll lll — 111g] 11042 112 1,600 4 Jam 2} 132 Oct 21 Jan 
*60lo 63 62 6212 63 «63 6412} 641g 65 1,500) V1 inte Tr Iron ey & Coke] 43 Jan 7j 65t2 Aug 8 Jan 
#280 ..../*280 -... #280 «=. .../#280 ....|*280 --.../ -.--.- elis F & Co..... §250 Feb 13 300 J’ne 
5914 2} 5912 60 61 oot 6ll4) 61lg 64 5,548 ‘eb 19} 64 Nov 6 Jan 
821g 827g] S82le 85 87 89 871g 90 90 92 | 40,090| Westingh’seEl &Mfg assen| 38 Mchilj 92 Nov §| 54 Jan 
#100 10012! 100!o 100l2 104%, 105 10912 109ts' 112 1202 900° Do o_ist_bpref .--------- 58 Men24* 102te Nov 6 $160 May 
BANKS AND TRUST COMPANIES—BANKERS’ ~ QUOTATIONS rao 
rong ol Bid | Ask Banks | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s| Bid | Ask || Trust Co’s | Bid Ask 
New Yori Brooklyn N Y Ctty Fifth Av ----} 425 || Mut All’nce! _... 
Wash H my 230 | ...-l]Mechanics’]| --..] 260 ||Bankers’ Tr} 440 | 460 |] Fulton ...-| 240 | -.--]|] NY Life&Trj1026 490 
West Side {jj 500 | -..-j|/Montauk --] 140 | 145 Bowls Gr’n| 325 | 340 ||Guar’ty Tr-| 475 | 500 ||N Y Trust_| 515 125 
Yorkville 4 | 400 | ..-- Seg .---]| 240 | 270 || B’way Tr--| 180 | 135 ||G Tr) 175 | 185 || Standard Tr 325 woe 
Brookiyn ig AM 280 | 320 |iCarnegie --| 160 | 168 || Hudson ..-| 120 | 130 || TitleGu& Tr} 395 206 
Borough {.] ~...} 110 North ..--| 175 ||Central Tr.|1700 | ..-.-|| Knickerb’kr) _._.| 300 |] Tr Coof Am] 300 2% 
Brooklyn f_| -.--] 145 |}People’s.-..| 150 | -...]|Columbia --] 220 | 222 ||}Law TI&Trj 200 | -.--|| Union Trustit 1025 1” 
proedway 9] 375 | 450 Prom’ ctPkf| 140 | 16C ||Commercial| 145 | 155 || Lincoin Tr.| 165 | 178 || US Mtg &Trj 340 o-se 
rr t250 | 275 |]Terminal J_| ----] 130 ||Com’wealth} -.--| 85 |]Manhattan-| 350 | 400 |] Unit States.| 11 1 
Hlsiaell 2 110 | 130 }}Union{_---| 140 | 160 ||Hmpire ..-| 350 | ---- tile .| 725 | -..1| VanN'd’nTrj 250 270 
Home Bk} 110 | '25 || Trust Co’s Bauit ble Tr} 360 | ..-.- pol’tn| 505 | -..-.|| Washington] 400 175 
Homest 105 | 125 N Y City Farm Lo&Tj1125 | ----|]Morton Tr.| 425 | --..j) W | 135 BO 
Manufac’rs | 415 | 430 |/Astor _._-- 300 | 310 ||Fidelity ...| 195 | 205 ||Mutual _._.| 105 | -...[}Windsor .-j 130 108 


















































* Bid and asked prices; no sales on this day. § Less than 100 shares. rhage, me Ee New stock. ¢ Ex-div. wy d Now quoted detiars per sizare. 
+ Sale at Stock Exchange or at auction this week. s Trust Co. certificates. { marked with a paragraph (@) are State banks. 
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. S - 
OK EX SE] sissy | zones M. ¥. STOCK EX SB] zriey | zonce or |ES| aimee 
R. ¥. STOCK EXCHANGE . STOCK EXCHANGE or > 
Werk Expme Nov 6 7 Hou Last Sale Waex ENpING Nov 6 g Nove | Last Sale [82 January 2 | 
— 
S. Government Bia Ask Cent of Ga RR—(Con, No|\Lew High, 
U 8 28 consol resistered-21930]q-4| 108% 104 [LOS etgtieems oie | 0 49%| of aa BS 
U 3 28 consol Pp « 104 ...... (Od 3a pret income g 58....p1945 40% y 1 34 42%; 
U 8 3s registerea d]Q-B}] 100% 1 10 34 pret income g 5s g’ U8}... 40%) 
U 8 3s coupon............41918/Q-F| 100% 101% f10 Chats Iny pur mon g 48. 89% Sym 
U 8 38 reg small bonds DARIG-B] cacceo cove 4 itac & Nor Div lst g 58.1] LUU 2 104% 
U 8 3s cou small bonds. 3}Q-F}] 100 ....../10 Mid Ga & At Div 5s....1 
4 8 4s registered..........1925/Q-F] 120% 231 [12% Mobile Dtv lst g 58.....1 -[209 | 
8 48 coup 5/Q-F] 121 ...... 23 Jen BR & B of Ga col g ; N 103 +)100 % Oct "05... 
US Pan Can 10-30 yr 28. £1936 ox 102% 102% Vent ot N J gen’i gold 5s. 987 4-3 etry te aes 
Foreian Government An & imp gu 5s..1921 tae 1104 ......|1104g Oct ’U3} 
I Japanese Govermm’t & Had B bs cooce svocceces 
Sterling ioan 4198-.......1925 F-alt 90 Sale | 90 Leh & Wilke 6 Coal 5..1 Oct Os; 
2d series 4498...... 71925/7- 4} 89% Sale | 839% Oon ext guar 44s8....9 100% Oot ’Us) 1008, 
Sterting loan 4° ....... J-J}i 80 81 | 80 Sere 4a 1 oo 
Dot Cuba 68 exten debt..|M-3]3 .-.... 102%|102 Pacific Bee ose 
UT 8 of Mexicos tf g 5s of 1899 9-3 escee a 93) ‘ermont lst gu 94s_¢1: B| ------ .-----} 28 May’07/.... eocene 
Gold 4s of 1904..........1954/J-D] 95% S84 | 94 Sav See 42 Coast Las 
i T/Aeee Gre pritees & Ghio evid €a -0| 103% 104 1106 = 
State and City Secarities im consol g 5s. Hi} Lidts 14 _ 1144 
alabama curr fund 48 ....1920]4-J| 98 ....-./171 Rogistered_._..__.._.1% N 117 [101% Deo’07 
Dist of Columba 3°68. ...1924/F-A] 120 ....../117 Generad gold 4 3] 104 102% luda 
yo consol 48..1914|/J-J| 97 ....../106 on aan d ajs-8| Tot si 1 4 
ow Caty— p 
Wew aise é M-N] 111% Sale [111 Craig V: eants J-s}| 208 2 Feb’06 
New 4s ... M-N Sale |104 EB&A Div J-J| 98%... Oct "0%} 
419% Corporate Stock ..1957/M-N| 111% Gate /111 4s S-F] zennme woe} 93 Sg d’ly 708} 
ine assessmt bomts.... Ny 04 Warm §; Vai 1st g 58..194 g} 203 3% Kev’ v5) 
4% te Stook....1967)/M-N| 102% Sale /102 rier By let gu gas 4 oaere an ---- 95 
New York State—Highway Cme & Alt RR ref § -O Sale | 78 
Im em’t 48 ........ SF 8} 110 lst lien 315s. I-d Sase | 76 met 
N Carobna consel 48.1 ae 3-2 A wooees fl OF ie ad : 3-4) engtes covees pe 
qstininia sa #o-S| 102 Chie Burl & amt 3 tr + $] 10048 100% 100 
new settlement 35..1913}J-J| 94%....| 92 Ditnow Div Sigs. 3-3 fe Sale | 92% vi 
Virginia fund dept 2-38. ajd-s} 92 ......| 93 wae soos 22221949] 5-3} 9% --.... 86% J’ne’v 
6s deferred Brown Bros ctis.|....{ 37 Lg]J-3 sad Mees oot "05 
a semane fanaa HHA] lee bt Ost e 
lavama Cent Ses So Nebraska Extension 48.19% N eb = 
Aittea Mid! See At-Coast a O7IM-N| 98% ....../101% Oct 
albany & Susa see Dad Hud Div 4s...-1921)M-S} 96*s-...../| 90 Oct 
Allegnen: e; Penn Joint bends See Great North 
og & West hee Butt & 5a 1 nj 101 15 Sep’ 
Arbor lst g 4s. 51 Q-J] ------ 84%) 84 84 Han & St Jos consol 66 1(m-S] 104% 106 [1045 Oct 
Atch T & S Fe—Gen g 48.1995/A-O] 100% Sate |100% 101 honie & E Il ref & tmpg 481955|J-4| ,35 8: é 
Registered 95|A-O} 98% 100 | gy Oct °8S) consel g 68 D34|A-O} 1274s 122 Aug’U8}.... 
ad) t 24s h Nov| @is......] 91 General consol ist 66..-.1937|M-N| ti4 4 Mia 
Registered ALYIS|Nov| ------ ------] 86 Apr’07)....4...........-]] Begistered.............] 1937|M-N| Li249...... 1 18%g Feb’u6 
i A1995|M-N} 91% ...... 91 Chic & Ind C Ry ist 6s.193u] J-J| 342%-.--.... hu7 J’ly’us 
oT [eee 955|J-D] 102 Sale |100% 102 Pgnad . 
10-year conv x 58 ...... 1917|J-D| 10643 Saree /105 Ohic In & Louisv ref 68...1947|J-s 
Debeutures 4s SeriesH.1910|F-A 965 ‘eff Refunding gold 5s....... 1947|J-J| 1 
So [ee 1911] F-A . N A &Ch Ist 68.1910/3-J 
7! 2a ESS. 1913] F-A] ------.--.-.| 94 Nov’ Chic Mil & St P term gis 1914/J-J} } 
East Okla Div lst g 4s..1928|/M-S| 974s 98 | 98 General g 4s series A..¢1989|J-J 
SSE oe Kip ola ba ootate Staeccst tial? 
a ox See N series B.ei939) J - 
Atlantic Coast lst ¢ 4s.h1952}/M-S} 94% 95 | 94% 95 Chic & su Div 5s. 21\J-J 
& Sav lst g 78 J-J} 129% scene Chie & Mo Riv Div 5s. 26] J -J 
Bav F & W lst gold 6s A-O} 124% ......]129%J’me’08 Chie & Pac Div és 10} J-J 
341A-O] 108% ......1119% Jam Od)... Cutc & P W ist ¢ 5s. 21| 3-5 
Als Mid lst gu geld 6s ..1928/M-N} 106 .____.1224% Dak & Gt So g 5s 16] J-5 
& W ist gu g 4s ..1938] J-J 4% ... le pb ey TES 4) 3-3 
Be cok s 3 2iM-N| 84 ....../ 86% Hast & D Div ist 7s. 10} J-J 
Sil Sp Oca &G gug4s..191sjJ-J} 84 ....] 9849 Sep }ev5a. 10) 3-3 
oe eo oie iweeal Potat Diy se 9 33 
a Pa 2 t me 
B cute uaiee aS ae eee et eet oe age Southwest Die lets. 1908|3-3 
= Steere emnwee st ) - 
Gold as. h 3 Bale | 90% ‘Yoo Wis & Minn Dtv g5s_ 1J-J 
Registered 1948] Q-J}e..--.. 884s) 9544 2'%y Mil & No let M L 6s. OQ] J-Dj 106% ......1 
Bitte Juno let gold 6s 213-3} 109 ....../120 Ocs Ul tat consol 6s... Bi d-D] 110% 110%) 
PJun & M Drv lst g 34981925|/M-N ‘9 90 Chic & Northw cons 7a_...1915}Q-F| 115% 116%) 
PLES W VaSysref 481941|M-N| 04% Sate | 94 1886-1920) F-A| 100% ..... 
Seuthw Div lat g 319s. 5|J-J| 92 Sale | Bi's 2 2221836-1926| F-A| ------ ----- 8% Apr 
Registered A19256 oJ PERE FS General goia 34s M-N} 934% 95 | 96 
Monon Biv Ist gu g 58..1919|F-A| 102 ....../10% ee @1987}/Q-F| ------ ------{ 89 Aug’Ud).__./ 89 
Cen Ohie RB lst ¢ g4498..1930|/M-S} 98% 1 fund 6a. i878. y29)4-0 eceses 11s, May'0s -.--lO7 9 LLL 
Ci Lor & W een ist g 68 1935/4-0) 108 ...../100% J A-O} 1K ......fL10) Amg’Ue)___11168'9 110 
Omo River BR 1st g 68.1936) /-L| 112 ....../10% fund 58...187 yjA-O} 108 ...... 109%4 J7ly"vd)_.. 108 10944 
Generai goid 5a...... -.1937|A-O| 104 1 w2n-221879-1929|A-O} 10549 ...... 104 Now’e7{2. Hoo... uc 
Pitts Clev & Toi latg A-O} 1098's ....../119% Debentare M-N] 100% .._.. [102% (06 'U3)_.. 11100 1g 102% 
Pitts & J-J| Bh .oe-.| Registered M-N| 89 ......}200% J’ue’Ud)_.. 10044 LOL 
Stat Isi d-D] ..--.. 1 Debenture 5s. 1|A-Of 107 ......f108% Oct 08)... ./}105 108% 
Bat Creek R d 1|A-O lus J’ne’u7 
Beeoh Creek Sinking fund deb 6s. 33|M-N 1134 Oct ’U8} 
Bellev & Car gisterod 33/0 --|L09 J’ly "vs 
Bkiyn & M lst 10}4-S 101% May’va 
Bruns & W Ott C F & St Paul lst 5s 1909/@-8 101 Oct '03 
Buffalo N Mil LS& West lst g 6s 1921|/M-N --|119% Aug'vs) 
Buffalo R M-S| 116 ......f113% Ext& Imp sfund F-A 113% J’ly ‘U8 
Consol MN] 104 ......MO14 Ashland Div lst g iM-S 1424 Fev’v2 
Ali & W A-O| VO%—......] 98 Mich Div lst g 6s... J-4d) 12's ...... 125g Feb’vU6}. 
Ci & Mah 1st J-J| 108% ......1108 I M-N} JUL ...... 109 Sep ’U3 
Roch & Pitts F-A] 120 ....../119%9 iOhic Boek Isi & Pac 6s... J-d} 11649...... 11544 Oct us}. 
Consol 1st g J-D| 122%......)217 Mar’vsi"""(fa17 217 |]  Registered.............1 J-d] 114% ...... L124 J’ly 08 
Buitaio & Southwest See Ene Generai gold 4s 38} d- J} 10042 sale | YY 104 
Buil & Susq lst ref g 48.€1951|/J-J|* 86 ......| 89 Oct’@8|..../| 87% 91  Registered........ -19838| J-J 96%, May’us 
BurCR&N SeeCRI&P Refunding g 4s A-O| 88'sSale | 8745 3545) 
jan So lst ext 63 ........1913|d-J | 107% 108%)107% 108 4 Coll trust SeriesH 4s ..191U/M-N} ..--.. ...... v7 Jy ’v4 
M-S} 1014 1024/1802 Oct ’08)_...|| 98\ 106 i ¢ 2 ee 1912)M-N| 914 ...... 92% Nov’vs}.... 
M-S] ccecee coeee-/ 100% May’07) ....]]...20. ceoees M 4s. QL5IM-N| ..---. ---2--] Ue Fam 07). ool cee coceee 
DD dikead sieanes Te gt: ee See 
Setgen scone.) SOE UT... Ook. conta 
pe ee 84 Aug'V7 SSeS Sh 
T2%Bale | 70s 72%M417}| 55% 74% 
ecccce soe---| GO Aug’UdS)....1/ GB 
F-Aj] 115 117%j114 Sep °08)...//112 114 [6g Gale | 744 “ib 166)| 69%. 77 
5|M-N} 109 Sale (108% 109 20)| 97% 110% 
BEE snccce-concest § SE Ol ccedieanane cggren 126% 827 [11643 Ocs °0S)....06 116% 
Oct} 65 64 Oct Ud]..../) 55 ter EOL daites canes 12049 Mar’v3 PHS | 
_— 73 Jly’08)..../| 65 73 CRIF & NW Ist gu5s.1921j)A-0} 106% ...... 11L Nev’ — 
48 -....../ 45 Oct’0S]....11 45 64 M & St L 1st go g 78..1927'd-D!' 127.22... /... PPE nth See < 3 














MISCELLANEOLS BUS O-—Ceontinued on Next Page. 

















A-O] 100 101 | 98 Oct ’OS}. 
215-3} TW.Sate | 74%  75%)5% 
Ly J-J 102 May’0s 
BK Q Co& 5 con gu g 58.1941|/M-N 91 Uct 08 
Bkiyn Un El lst 1950) F-A 100 1004! 
Stamped 8....1950) F-A Oct 08) .. 
Kings Vo El lst g 4s....1949/F-a 814, Sep *v8}.... 
Stamped guar 4s ......1949/ F-A 82 83 
Nassau leo gu g 48....1951) J-J 8 80 
Conn Ry & L. lst & ret g 449851) J-J 95 Mar’es}.... 
Stamped guar 449s ......1951/J-J 00 ly Oet *08 
Den Con Tr Co 1st g 58...193%|A-O 95 J’ne’Ou}....1). 
Det United lst eh og gs tf J-J 0 Oct v8}. 
Havana Elec consol g 58.1952) F-A 86 Oct '08}.. 
Inter-Met coll 4 '9s....... 1956) A-O 65% O7 4h 
} da Kang oe 68.1911/M.N 101 10)4 
Internat coll tr 48..1940/J-J 634 Oct 08}. 
Maniia Elec lst & cell 568.1953/M-8 98 May’06{.... 











% 69 Income 6s . * 
100 101%} Union oa lst g 5@..1945)A- 
60 65]] United R: 





<eanee ooee-- ff United Bys St L ist g 48.1934! J- 


Street Kailway 
91 102 Met 8t Ry gen col tr g 58.199 




















7|F-A 

6515 77% ROE. g 46, cuccowssccocsecee 2002/ A-O 
997% 102 B & 7th AV lstog 5s 1943/J-D 
Coi& th AV 1st gu g 66.1903|/M-S 

93% 102 Lex Av & P F let gu g 5s 1993)/M-S 
98 1024]] Third Ave BR con gu 4s 2000) J-J 
81% Bi Cent Tr Co 4 
Third Ave Ry lst g 5s..1937|/J-J 

Met WS El (Chie) lst ¢ 48.1933) F-A 

N Ori Ry & Lt gs .. J-d 

9349 1004 }/St Jos ae é, M-N 
anoce «anaete 3st Paul City Cab ¥ d-J 
69 0 || Underground of Ler ds... M-N 
86 94 I} 4%s8......... one J-Jd 
49 i = 





0 
San Frsf 48.1927 A-9 

















*No price Friday; latest price this week. a@DueJan d Due Apr 


eDue May gDueJ’ne ADue J'ly kDueAaug eDuceOct » DuseNov 2 Option Sale 
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~ . 
BUND™ BS] sree Weer's |3~|] xange BONDS ss aetie Weenis, Abc ane 
N. ¥, STOCK EXCHANGE |3$] Friday Range or 83 Since N. ¥, STOCK EXCHANGE |&3] Friday Range or |S=\|  sines 
WEEK ENDING Nov 6 S3| Nové Last Sale Fi2%)| January 1 WEEK ENDING Nov 6 SS] Nove Last Satie |SZ|\ January 2 
Chie Rock 1 & Pac—(Con) bu Ask| Low Hi No|i\Low High|| Erie—(Con Bia AskiLow High|No||\Low High 
Choc Ok & G tog g 58 .01919/J-J| 102%...... 2 Aug’VS}....1/1104 5 104< N Y¥ Sus bs W 1st ref 68.1937) J-J| 102 -..... 105 Sep ’us}....}105 105 
Consol gold 58......... 952)M-N/| 10549110 [109 Oct ’0S}..../109 109 IBB7/F-A] ...... ....../100% Deo’Od}....//...... 22... 
Keok & Ves M 1stds....1923/A-O/*101  ...... 10149 Sep ’U8}..../) 98% 1014 SIE antics snaccel 95 lj 88 =695 
ype eg Ae - iit Cent # 19. 3/M-N 118 Hai 1138s illo «1138 
Chic ¢ Penn Cr. e 000 ---1943|M-N] ...... BAI RTES FR ye 
oc St P M & O con 68...1930) J-D 129% Oct ’08)...-//121 129% Mid RRotsJ lst g6s.1910)A-O} 1014%...... 10248 102%) gilul 102% 
Cons 6s reduced to 348.130) J-D 93 DEC"03)--+4]].e00e seneee Wuk & Ea lst gu g58.1942)J-D} 99% ...... 102. Oct G8} ...//:00 Log 
Ch 8t P & Minn 1stg bs 1915/M-N 127% Aug’ve).... iw * 797i ivé oe lstcon gu g6s..1926)d-J} lll ...... 110% Aug’0r}....//108 113% 
Nor Wisconsin lst 68...1980]J-J --|120% Mar’04]..../). 22... 1.0... Erie itts See Penn Co 
St P & 3 City lst g 68...191%)A-0 -|116% Aug’03}..-.//115% 117'5]] Evans & I H lst cons 68.192)|J-J| 111% ...... 112 Jan’OS/....//112 1123 
Chic & West Ind gen gts q@1982 > ar --}11253 Oct ’O8]..../112 113 lst general neo 2ee 1 942/A-O 100% 104 |1L02%J’ly’Us}_...|) 96 108 
Consol 50-year 4s........ 1952)J. 4 94% Sep ’U8]..-.)) 91 9854/1 Mt Vernon Ist gold 6s..1923/A-O] 102 ...... 18 PO LE ee 
Chic & W Mich see Pere Marq Suil Co Branch lat g 6s.1930/A-O} 87%...... 95 J’ne'Us]..../) 95 6 
ay eed ay pte] a 4 113 Oct 00 . phe See Ch M & 8t P 
0 ot ge acd ecadp ccemes t 
on Te mN|° 04 -..... 102 J’ne’07]....||. yy Aa 
ME 98) ccccce ccccce] ncece cccsessete at @ 498.1941) J-J| ....-. ...... 105 Mar’9sj....//...... .... 7 
Bld -S] senses ooneee 70 Aug’08 it eas. 104 921/J-D) 115 115/115 116 7104 115% 
Bid-5] 90 see. 1 Aug’d te4s...i923\J-J) 84% 85 | 83 Oct’vsl..../) 74 86 
JS-F] acceee -e---|107 4g Deo "U2 See So Pac Co 
2 1st 58.1913/A-O} ............/ 96 Sep ’08]..../) 96 96 
fos Sena Line 
3] J-p] 97 ......) 97 _ 9 SeeSo Ry 
J-J| 96 8 | 86 May’0s See 80 Pac Co 
J-J 5% Oct "Us See N ¥ Cent 
M-N] 96% Oct *08 See Penn 
M-N Oct *07 See 8t L 
M-S 92 Feb'0s coll tr4s 1921/J-J| 98% Sale | 98 98%|443]| 92% 100 
AE 138 oe oa ~ “éa0 Gisca 2 QT] eneeee 97%) 97 97 oH] 92% 98 
-N UE) ----]- oa oe0 «e000 1] Greenbrier & 0 ‘ 
5} Q-F pp oe tee +1] 95% 994g Guia tiareret 6s 01952|5-J} ......100 | 95 Oct’0S)..../| 95 95 
Regist j 7F a Oct "Us}....1 97 97 an & 8tJo 
8 al J.J 105% Sep 0s ----{1106% 106% ousatonic gee YN a 
CCOCS& 1 coi 8...---1914] J-D] 116% ....../114% Sep ’us}..../]L14 114% |] Hock Val lssoanacl gé*sn 1800 J-J| 106% Sale |108% 106%) 3] 984106y 
Consol sink fund 78....1914] J-D] ..-.-- -cees-|. 2000+ «+= 000+ ae | ee stered.......... 199H]S-d] ------ --0e- 1004 Sep ’vs]....//100%g 100% 
General consol gold 68.1934) J-J| 128 ...... ~[50 130 vate 120°" i30 Col & HV ist ext ¢ 40.-148 A-O| 965's...... 98% Nov’UG)... ]...... od, 
Registered........---1934]d-d| -2ee- eeeee-|-2- 00 yoo seweenee|| one + eeeeee Gol & Tol lever 4a c-vss|P-A| 98 00") 96 Sly us|. ba” “We 
may wis ret is. +4 92 seecee oveeee] B4 J*1y*08 94 95 ||Houst E& WTex See So Pac 
oO st pf 58...19% rd] sceces ensrnnlan oo | os Honst & Tex Cen See So Pac Co 
Peo & East lst con 48...1940)A-0] 92 84 | 934% Oot *08/-22: 85” “Ham, nos ne Central let g4s..1951|/J-s| 1024...... 10215 Aug’0s|..../]102 108 
Income 4s. Apr eecee-| 404g Oct 'US)....// 35 60 i“ . } d-d] 103 . ...... 107% Ap: ’U7]}....)].....- ak 
Clev & Marietta See Penn Kk let piney oo. ljd-J| B25. 92 Ang’Vd}....]) 91 
Clev & Pitts See Penn Co Registered... ljd-d 91%, Aug’U8}..../] Vi%, btm 
Col Midiand Ist g 48......1947/J-4] 69% Sale $o's ise 55% 69%/] Extended let ¢8 ie 51)A-0 Be ge de Bie ee. a 
F-Al 86 Sale | 95% 82 96 lst gold 3s sterling 51/M-S en : “ee ee ~ 
M-N| 864 bale | 85% BB atv 73 «884 Coll Trust gold 4s ¥5z} A-O 102 Aug’vs 97 102 
Registered.............1 952 A-O | ae! ee ee 
Ls & Tee guid és 953)M-N 02 Sep vs}. ...// 984 i103" 
963|M-N a. SY Mil nccdibceaes nallene 
Col Conn & Term See N & W caire Bridge gold 48....1960|J -D 102% Jan v7)... .}}...... eames 
Conn & Pas Rive lst g 48.1943/A-0/ .-..... weeces|cccnce coccece- feo a-||-esece seeee-]] LouwvDiv: iva Term g3%a8 1g8.196|J-s 8385 Bd 5i| 85 
Cuba RR ist 50-yr 5 Ly Tod] coccee eooeee| 91 Apr’OS}]..../) VL 91 Middle 8......-1921|F-A 123 0 May’9u)....]]. cece cocnee 
ak & GtSo see¢C Str Omaha piv ist g 88.....1961|F-A 785 Apr’U6)..../| ..... ....- 
allasé Waco See M rant St Louis Divéterm e38.1961|J-J 76% May’Us}"--1}] Tig “T6y 
Del Lack & Western— red. QB I -d] cnene coceee].cceee o2--00-- cocllecosee coseee 
Morris & Essex 1st 78...1914)/M-N| 114%....../114% 114%) 2//1144118y J-J 89% Oct *U8!.__./] T¥4g os 
1st consol guar 18.....1915) J-D] 120 ....../120 120 1)}1182g 120% ued 10) 4g Uct HY]... I... Joc ~ 
hd 15] J-D] 118%...... 127 J’ne'05)....]...... j- Ane d-Jd 100) Nov’0U}.. oI]. ..... Jee 
lst ret g Sige Vanes 200013 -D} 96 “ F-aA 97% Aug’U7]... 1]... cceeee 
NY Lack & lst 68...1921}J-J at L922) J-D 122 Dee’v5 
Construction 5s. 23] F-A Carb & Shaw Pe S.-- 932|/M-8 97 Sep ’0r 
Term & improve 48 23|M-N Chic St La) No ...1951| 4 -D) 117. Oct’us 
arren lst ref gu . 2000] F-A Re 51] ¥-D 119% Mat’v4]. 
Oel & Hud lst Pa 917|N-S Go. _ 1) 4-D 8844 Feb’v7). 
tered....... ° 1917|/M-S} 1194...... l4y Aug’0l).... pat sycese Re; 51jd-D pn éudes-per ede: 
1st ret 48 (wh iss) 943|/M-N| 101 Sale |1004 102%/i49)) 98% 1028, Memph Div 1st g 4s 1)J-D 100 Mar’0» 
10-yr conv deb 48.. 916] J-D| 1U2%gSale [101 = =101 | 26) 942103 i> St L Sou lst gu 1]M-S} ¥6 ......| 98 J’ly’ud).... 
1st lien caste g 4'8 ....1922/ d-J} 104 asule |103% 1044] 3) Ind Bl & West See OCs & StL 
Alb & 8 V 31g8.....1940/A-O| 99 Sale | 944 99 | 431] 91% 9 ind Il & Ia let g 4s......1960\J-4} 95 98 | 95 Apr’Usl... || 95 9 
8 & Te ceteen lst 78.1921|M-N| 127% ..... {128% Feb’08}..../]1284 138 Lunt & Great Nor Sota 6a.) 919|)M-N} 105 110 |106 Oct’vs]....//lul 109 
Dei ante RR Bridge See Pa RK 2d gold 5s. M-S} 80 ......) 81 Oct’us).. qv 90% 
Denv & R Gr lst con g 48.1936) J-J exen-s| 96% 96 5 89 97 3d gold 48. P1IM-G) ..<... ...... ee ee en 
Consol gold 4438. Bb] d-Jd Seas 88 Jan’0 | Lowa Centrai lst goid &s..1938) J-D 19d%s 110 109% Oct Ud}... 00% 119” 
Improvement gold 68...1928]J-D} 10149....../100 Oct ’08}.... Gold 48......... 51/M-S| 75% 76 | 74g 744 
Rio gr So ist 1s hy g 58. +t 3-6 wocece excce ¥8 ke e Jerferson 2Be ‘See Eri ri a 
oO bdse - oeweee cones sees See ‘S& Ss 
ae i ante * 40 ‘ -Jd “ae sagoes +4 er sa 
Boor os Taets ee LYSY]J-J Sale 
Mgeandcoltrust 48A.1949/A-O] 76 Sale | 75% 76 2 
Utah Ocont ist gu g4s 4 YITJA-O] -oeees ween] 97 Jan’v2}.... ’ 
Des Moi & Ft D eM & Sti A-U| 72 73 72 72 6./| 69 74 
Des Moi Un fs ‘g 58.1917 M-N] -20-0e 002-- 110 Sep’04 AcGy ~ cadeas cosas: 63 Oct UU}... .}]...... 2.2... 
Det & Nee lat lien g 48. ee << eee 92 Mar’v7/... 
Goid YVS]J-D] 33 v2 BY 1g Aug’Ud}.... 
petrait Bouthern— 
Ohio Sou Div pe tats C0...398) M-S] ..---. Oct ’08}.... d-J RD adueuil 112 Sep ’08}....1/106% 112 
mi & Iron Range 1st 58..1937)A-O} 11249 ...... its L123 1 103" 1g J-J| 108% ...... lu&y Vct ’08). ..)/100 103% 
Registered. ee eRe jee7 os eecces o menes tg Mar’v5}..../| L064 10 A-O}] 110 ...... 1056 Oct Us) ...}1u6 105% 
LU] ded] --oeee -0 2 |eceene eoccce 
bal Short Line See Nor Pac —_ be N ¥ lst gug 498.1940) J-J} 108% ...... tt igs *U5]....1/ 1024 108) 
Dul So Shore & Atl g 68..1937|J-J} 1084112 |108 Mar’08) 107% 109 “ee vi weceee lL DAU] dd] coccce cooee- 108 Oct ’08)..../108 lon 
\astot Minn sSeeStPM&M Lebigit ‘h Val (Pa) Cons g 48. 2003|M-N| ...... 2.2... 93%, J’ne’US}..../| 8748 95 
4ast Ten Vad Ga See So R Ter Ry 1st gu g 5s. iH A-O 116% eooee [LAT Sep ve}. 108 117 
Elgin Jol & East ist g5s.1941/M-N} 106% ...... 106% May’08} ..../106% 106% Reguute ee SERA BEAR ciseie cccced O9%g UCE YY]... I]... ceccce 
Elm Cort& No SeeLeh& N ¥ Leh V Coal Co ist gu g 68.) the J-J} 108%...... 107g J’ly’vr]...//L06 107% 
Ene lat ext gold 4s........1947/M-N} 100 ......] 99% May’08) ... Leh & _f ~ = HK guar g4s8..1945|M-S} 94 96%) V7 May’ve!....|| 9549 ¥7 
2d ext gold bs....--200-0-1 819 M-S} 105% 2.2... 1044 ADE’08 gee 10149 Lose meas ieecolsedldbel DADAM-B) - scew oc ccc i ncsse oote~ 8d). i cbeel ecbebs 
$d ext gold 4498.......... 1923}M-S} 101% 2.2... 99 Mar’U8}....|| 93% 1004 & No Ist pf 6a -.-..1914/A-O| 102 22222. 113% Jan ‘Vo)....}).....- . eee 
A-O = abides 105% 1054s 104 1064 Gold guar 58.....66....1V14|A-O| 99's...... 106% Jan Uv} ...}}...... bint’ 
A-D DE: asdeus #8 Oct ’03}... +t Leh & Hud R See Cent of N J 
M-S 135 126%)122 Oot ’Os)....j)11 122]| Leh & Wilkesb See Centot N J 
M-S dake Be 121 Oct "Os)....//120 121 Leroy & Caney » -§ See Mo P 
iJ-J] 87% Sak 37 875) 7 80 90 [iLong Dock See 
if ded 86%... 7 Jan’0s)..../) 79 79 fiLong tal'd—Let con & 6. h19311Q-J 
i} d-J 73's Sale | 73% 74 42)| 55 74% lst consol gold h193) $3 9: * — 
ditt. cosgun ohlinch 86% Feb’07)... ||...... ...... General ol 4s. -D) 96 97%) v4 Sep ’ut : 
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Series B...1953/A-O} 65 Sale | 66 654/611!) 40 65% Gmina gold 48 .......... 194y|M-8 9244 Uct UB]... 
But N Y & Erie lst 7s..191)) J-bD} 116% ...... 115) Aug’0s}...//115 118 Debenture gold 5 ns Wablousa 1934] J-D 110 A "ue’Ua). 
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Jeit RR lst gu g 68....a1909/A-O} 100% ...... 955 Apr’Us}....1) 93‘ OBI]  lsetbs................... 1VLIJM-S} 101 ...... 100% Oct ’V8}.... 
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MISCELLANEOUS BONDS—Continued on Next Page. 
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Bklyn U Gas lst con g 568.1945|M-N} 10419...... 105 106 il) 82% 10 107 Ref and ext 1st ei lees A-O} 100 1004)/101 Sep ’0si. 
Cony deben 6s... 1909|M-S} ......140 |135 Oct 08)... er 139 }] Milwaukee Gas L 1 VZT/M-N} B04 85 Oot "U8. 
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Elil ‘Bin lsteong 4s 19s J-dj* 85... 88 Sep ’USj....|] 53 vO Westchester Lights ¥ 68.1950/5-D} 103 “107° 103 J*ly’08}.... 01% 104 
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Midot NJ See krie Weat shore 'l lst 4s gu... 2361 Jed] LO2S TOF E[LeLy 103 8] 98 104 
Mil LS& W see Chic& NW Registered............. 2361|J-J| 101% Sale [LU 101%) 14j] Y6%, 10215 
Mil & North See Ch M & St P . : NY &Greenw Lake See Ene 
Minn & St L let gold 78..1927| J-D -[127%9 Oct ’08)....//i26%128 JINY@ Har See N ¥C& Hua 
Iowa Ex ist gold 78.....1900] J-D 1u1% Aug’vs/....//101 103 [IN ¥ Lack & W See D L& W 
i, Ex = rst g 78-1910 re: tee, Seed eves NiLee W See Erie 
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Des M & Ft b let eu 4a...’ 35] J-J 97 Apr’v6 Housatonic R con g 58..1937|M-N| 115% ...... 412 Mar’ve)..../1112 112 
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iat — gold 58. oe a gO > ae rie 
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Dai & Wa lst gug 5 1940|M-N F-A 128 '9 129% fa eee Se LI7@il7% 
Kau C & Pac lst g 48...1990) F-A A-O} 123% 22... 127. Gct Ub}. ..].... . 
Mo K & & 1st gu eseee A-O A-O} ¥Y9 Bale | ¥: 9 92% 99% 
M K & Ok Ist gu 5s..... 1942|M-N GIA-O} cee. 22... 91 Sep ’v7j... Wigs 
MK& ToT latgugés. 1942) M-S aS .3 9349 944%) 94 Oct Us Ba, O4 
goat ah & Solan g-i2es J-D 1 J-D) 93 vl Y38%i2sei] 78 
Tex & Okla lst gug5s...1943)M-S| 10 : t 1t]/LU2 2 105% J-D] 904.914] 914 Oct’us}....1] 77 92 
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84 78 oxtd at 4%......... 1938] M-N Me weeee.] 9S Mar’U3}._..|] 95 97/Q-d} U1‘... sy tokens Pye 97% LUZ 
Cent Br Ry lst gu g 48.1919) F-A] ------ sees.) 55 feb'v8}.... 87 Q-F| 74 “Fay 744) 24l] 68 744g 
Qen Branch U P lstg4s.194x|J-D) 894s......] 89% Sep ’Us}-20]/ 83 89% i qt Aug ual. 68% 71 
Leroy & C V A L1stg5s 1926/J-d| -s-se-e-0e--[110  Marvd)._..)/...... 2... Div g 48....1996]/5-D] ------ 2....} 964aJan U8....]} gy 96 
Pao B of Mo latex g 48.1988/F-A) 98% ....-| 206 Feb 0G..--1/ W's 90% Dul Short 1. ist gu 58..191¢|M-S| ---20- 222222 poodllnamace eat te 
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Gen con stamp gtd gs 1931/A-O} 1104s...... 110 Get *08}..../]i00 110% Registered’ certitie’s..1923 o< 116%s 1i6 120 
Unitied & ret gold 48..1920]J-J rh cocese 87 37 68 574s/| st Paul & Dui lst 5a....1981 A} 109% 20a. eae 
Riv & G Div lat g4s..1933|M-N} 86% Sale | 86 ‘ i 38 2d 5s 917|A-O| 1024-777 id2”” 1034 
Beak K Olsens ceaiseslocd| soc cs] 88 Deel Ww! eet aml bom oe ee 
ob St Cons g VES) IT] arenes oon nee : © UO)... |). anon sennee ash Cent Ist g4s...... 948} 2 ee fae 5 a ee Se . 
Mob & Oluo new gold Ge..1927] 3-0] 1247 195" hiza | 12a | LO/iiS~” 194" Nor Pac Ter Oo tet g6a.1933| 9-4 | 115%" 8" 17% 
lst extension > 00m 68..21927 93 1139 ....../1054 Jan 708} ....//105 2 105s ||Nor Ry Cal See So 
Generai gold 48.......... 933)/M-S sr22-| 85 2 Oot °U 52\ S641/Nor Wis SeeCStP M&O 
Mon oe os lst g 68..1947|F-A 110) 1124)112% Oct Us 102491124/|Nor @ Mont See N Y Cent 
TE chive Cairo coll g 4s. 0193019-F osfent 76 May’0e & beeC CC &StL 
"seamen i woe LYSIL] U-Jd | ---+-- ----- POR NUE)... wweesie’ conn hio Biv BR See Balt & O 
& Ore & Cail See SoPac Co 
Ore Short Line See Un Pac 
eg & ty SeeN YC 
OCKF&StP SeeC&NW | 
j Pee Coast Co ist 58.... ULY LOD 
ac of Missouri M 
. thet Penn BR ist real est g 4s. iv3 Jd’ne've}....#102 105 
-e--//LU09 11241) Consol gold 56...........1 Te! eS eee 
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% 93 98% 
96% 
soe & gu 4eg.’ senses cvews seecce 
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WY Cent & H Riv g 3'ys.1997|J-» 30l] 8745 93% Registered.............] 1921 
--1997|J-d ----]] 884 91 Guar 349s coll trust reg. 
peal FA be ¢ 90 95%) Guar3ygscoll tr he 941 
8} F A bu] 7 
Mach Cent coli g 3498. F-A semal 
anette F-A 
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RE ESE IE 2}J-J} 109% ...... 4 J’ne’06} ... So P of Ar gu lstg 68...¢1909 J-J Ui Ss Aug’vs).... 
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Pitts Y& Ash 1st con 68.1927) u-N OM. 16 May’U5).... 30 Pao of Cale it »...1912|A-0 10429 J'ne’08 
PCCS& StL gu 498 A...1940)A-0 fos 10935): 09 Sep 08} ....11106% 109 lst gold 6s............. 1912\a-0 114% Dee’vu4d 
1942/A-O] 108.2... 109 Sep ’U8}....111073g 109 ist + o> cancer 1937|M-N ilé May’07 
M-N] 207% 222... 112124 ned S$ Pacot N Mex fade. 9i1 d-J 104 Apr’vs 
M-N) . So Pac Coast lst gu 48 ¢.1937|J-d| -----+ --00--] nnne 2 ne nena |= 
F-A Tex& NOSabDivlst w6e.1912 M-S 107 4g Feb Dr 
3) 3-0 Con gold 5s 1943) 3-J 98 Apr’Us}. 
A-O Jj-J 5 v6 
73 ia" Nov he 
isterec 199410 -2 i ov’ UU)... 
oF 110 ...... 123s Jan °05)....]). 000. 22... Develop & gen ds Ser A_195ej|A-O| 76% >ale 76 
“NJ 9G -98"]100% Deo’O5).... we. Mob & Ohio coll tr ¢ 49..1938)M-S| 87 Py $7 
nw 108 Apr°O2).-. en ae Mem Div 1st g 4%9-5a...1996}d-J| 108 ......Ji07 Sep "0s}....|) 9 
A-O} 102% ...... 110 Sep ’vs!...jiiie 110 St Louis chy lst g 48....195i1}J-4} 59s ...... 8i% 85 
1st fol M-X} 1004 106% ive 10444) 20104 % 105 Ala Cen R ist g 6s...... 191sid-d} 109... 1083 Sep *08}..../}: 
Pt Huron Div lst g 68.198¥/A-O0} 105 ...... 100 ‘5 May’V8)}....//100% 1003; 1] ati & Dany letn 4a ae 1948\J-¢ _. Gao 87 
Seog tuee iy oe BA] 22.220 cence-|eeneee coeeenee AGceubes bended opin BS ek eg 1948 3-3 v2 Jne’0s). 
enn Au & Yad lst nar 48.1949) -Y 5 eee bee 
Phila & ReaGing cons 78.1911}//-D] ----. -.-... 115% Mar’O6)... i}... Col & Greenv fete ako 1918] d-d ill Feb’u7 a 
Philippine Ry 1st 30-yrs J-J} 95 97 | ve% Sep’Us!..../1 96 97 ET Va& Ga Div g 5s..193u/J-J ivy J*hly’0e 
Pitts Cn & StL. See Con 1st gold 5s........ 1956|M-N] 109% 11U4]iv9% Oct Ud)... 
Pitts Cleve& Tol see B&O EK Ten reor lien g 5s. M.S 1UB's Lud 104 * et 08 “al 
Pitts FtW &Ch_ See Penn Co Ga Midland lst 3s. 3|A-O Sale | 62 62 62 62 
Pitts McKees & Y See N Y Cen Ga Pac Ry lst g 6s 2) J-J3 116 118 ]Lio% Oot Vd)....j1106 117 
Pitts Sh & L E 1st g 5s...1940/A-O} 114% ...... 114 Oct ’O8)....//109\ 114 Knox & Ohio 1st g 6s. d-J eee 1i7 Uct 0d) ---ff 07 117 
lat oi gold 58........ 1943) 3-3] Ll4'g...... BB % J’ hy YT)... ccccee ob & Bir prior lien g 58 5\J-d 07 wséied iLd% Apr’us { .iomaes 
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Jersey Cent coll g ds--1981 A o| 96% .. 2.1 97 2\ 28 98 Rich & Meck st g de... 948|M-N] 78 ll 75 et 'Ud). 
asnantiner & Oa D&H t | ui] So Car & Ga let g 58 QIM-N} 974s U8 
tich & Dan See South Ry Virginia Mid ser C 6a. giM-S| 206° 7112 Oct v6}. 
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—— — —— ma y!, Ferry stock 100 1g] ..-. referred ........ 100}; £0 | 51 
283,792) $25,250,200] $1,957, $14,500} ....../]| B& NY Ist 6s1911J-J | §92 | 95 Cumberland Ely Gopper-5| #83) 87% 
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10th & 23d Sts Ferry.100] 20 | 30 ||Electric Boat......- 22°) 30 
4,854,896 $445,677,850! $30,728,500! $528,500 _.__.- ist mtge 5s 1919__J-Dj §60 | 60 Preferred ....-... 100 65 | 75 
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eneccccce woe 1038, ’ , Pac 6s r 
RA. and mise. bonds.._| 30,728,500} 12,151,000 737,286,200| 347,341,600 Chic & W ind 5s 0 SA #1008 100% _ Ref t 4s ’52 op ‘12.3. 3 85 | 86 
4 x | } « n am 8 U8 M-S; 62 | GO || ah signa: Vo... 33 <6 
Total bonds ._....- $31,257,000! $13,956,000' $811,607,820, ‘$408,533,200 COO & St L sbi $100! 1008 Havana tobacco Bs *tee ; . 
sat aie 7as 6s --F-. 1 POG Le cescace 7 ” 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Erie 6s, Apr 8 1911__A #1 71] 1st g 5s June 1 22_J-D 4 53 
EXCHANGES. Interb R T g 6s 1911 MN $101 [10114 Hecker-Jones- Jewell “Mil 
K o= by > eek He Herp Hall Mar, new. 100 1S ee 
an se r 12J- 9 vs ™ zt , new. 45 
Boston. Philadelphia. Lack Steel ¢ 5s 1909_M-S) esta oy oboken Land & pe ee 
ee 4 48 : eeocaance -N/§100 }-... 
Listed mated Bond Listed | Untisted Bond Lake Sn & M So 58°10 F A/$100%/101'!,|; Houston Oll........100 5 
shares. | shares sales. shares. shares. oales. Lou N bg 5s ag £) figos 1007 ms = Pet: 5 gs 20 } 30 
a ex Cent 5s July 1 1910] §99 {100 Realty_..... 100 {110 
14,349} 9,270} $48,000 7,103 5,432) $44,900!/ Mich Cent 5s 1910... A slooy, 101 elngersoll- Rand com.100} 70 |-... 
32,368, 17,537 53,500; 10,258 4,911) 67,000)| Minn & St Lg 5s °11_F-A] §95 | 97 e ferred ......- 100} 90 |___. 
strane. coat asal “yarns, |---HOLI|/DAY ---) ..--_--- Missouri Pacific— internat’! Bank’g Co.100) 90 | ys 
70,335, 47,883} 186,500; 39,039) 27,491! _82,100|| és Feb10’ iapvosF- Al§ 9712] 9sa||/imt’nl Mer Mar See Stk | Exc |list 
57,681) 44,776 422,500 34,192 22,465, 123,600) NatofMex 5s ext to’09 A-O|§100 |10U1g||Intermat’! Nickel....100) 97 |100 
19,353) 59,796) 537,000 44,902) 26 ,970} 173,200||N Y t 910... F-Al §10034| 101 1g Preferre: 100 
; f N Y C Lines Eqp 5s ’10-19/]04 44 1st ¢ 5s 1932__ 
293,976! 179,262/$1,247,500) 135,494) 87 .269) $490,800/|N Y NH & H 5s '08-'12|§100!|102 || International 
peRit oe toh is 40 Mesieton © loitg||Internat’l Silver 
. . . a ~~ J s 1 
Outside Securities Public Service Corp 83—-|SeeSt| Rys|| Preferred 
a Sand ooo preag pane ||stne ST te weed Blt, [ian |tacinwanne, Sissi 
2 OU Mar . Ws s .d- 1 =. 
A ly review of the Outside ket will be fi ona ing South'n colts Ss 094-0 99 isons Lenton Honotype.- 29 
P s - -o-e 
Street Railways Bid | Ask Street Railways Btd | Ask ||Southern fy 6s TiN 43 103 eLeh & Wilke 
New York City Pub Serv Corp N J (Con) Tidewater 6s, 1913, guar 993,|;/Lord & Tay 
wri od & Ful F stk. 100} 14 |} 20 JC Hob & Paterson— U_S Rubber g 5s ‘09_M-S/§10014] 10019) 
4s 1950-J-J] 62 | 72 4s &: 1949_.... -M-N] §70 | 71 || Wabash 5s, ay 10 1909! §96 | 98 eLorillard (P) , pref-_100 
By se Tt Ave stk..100) 120 [140 SoJ El& Trac.100] 115 |118 ||Westingh ele 6s 1910 {or 99 ||Madison $4 Gi 
d id mize 5s 1914__J-J] 93 |100 Gu g 5s 1953__.M-S| §93 | 9412 2d 68 1919 
Con 581943 See Stock] Exc list No » Hud C Co Ry6s'14 J-J}§106 }108 Railroad eManhat 
B'way Surf ist 55 gu 1924) @98 [103 |} 5s 1928. --___ --J-J}§104 }108 ||Chic Peo & St L pref_100 Manhattan Transit 
e Cent’! Crosst’n stk _1 9) 1130 Eat oe ted 1g} 1p)| Mitchell nrahela 1G 
é ist mtge 6s 1922_M- 95 |110 Pat Ci ited a lg] lig) 
eCen PEN & ERstk 108 50 |100 2d 6s. .1914 24%8'30M eee * 
e Chr’t’r & 10th St stk 1 72 | 92 ||So Side El (Chic) Chii st 48 | 68 wong 95 | 99 
Col & 9th Ave 5s See Stock} Exc |list |/Syracuse R T 5s 4 -z--| 5tah|N t k of of Cubs -~100 97 | 100 
Dry DE B & B— Trent P & H ay... 23 | 24%4||National Surety.....100) 135 | ___. 
é ist gold 3s 1932__J-D| 90 | 95 ||United Rys of St L— Ft Ww & 95 |100 ||Nevada Cons’d Copper-5| *)x3| 19 
é Scrip 5s 1914___. 50 | 56 Com vet tr ctfs_..%100| 217g) 2219|| Nat Rys of Mexico— Nev-Utah Min & Sm-.10) «314| 33 
Eighth Avenue stock .1 200 |270 e Preferred ....... 100} 61g] 6ligi/} Pri Hen 434s: A - 1)J-J}] $9019] 911g/|¢New Central Coal._..20) 49 
é Scrip 6s 1914____F-Aj 95 |101 Gen 4s 1934_. See Stock] Exc |list Gen M 481977 (wl) A-O} §8319| 84igi[N J Ter Dock & Imp.100/ ____| ._. 
¢ fz & Ge: ‘St F’y stk-100] 215 |265 }|UnitRys SanFran See Stk] Exc |list ||North’n Securities Stubs_| 11212|125 °||N ys Brake 6s See Steck! Exc |list 
42d St M & St N Ave_i 30 |..--|[Wash Ry & ElCo....100] 36 | 38 || Pitts Bess & L E._....50} #32 N Y Biscuit 6s ia 100 |... 
pad mtge 6s 1910_-M- $95 | 99 Preferred ........100} 87 | 90 ferred ....... _.50) #60 | 68 |je¢New York Dook. eal 
2d income 6s 1915_J- 40 | 50 & 1061...ascice -J-Dj 83 | 84 |'eRatlroad Securities weudoe ioo = 
Inter-Met—See Stk Exchjaage |Iist fl C stk trcfsser A 52) 95 | 90 ||N ¥ Mtge & Security.100/ i138 |143 
Lex Av. &PavF 5s See Stk} Exc |list Gas Securities Seaboard Som any— N Y Transportation...20| 3g) 3 
Metropol St Ry—See Stk} Exc |Iist Ist preferred_._...100] 3019] 33 |]Niles-Bem-Pond com.100/ 95 "| 100 
Ninth Avenue stock..100] 160 |190 Com & 2d pret—See Balt} Exc |list ||Nipissing Mines....... 5] 3108) 11g 
Second Avenue stock .10' 50 | 75 |fiCent unas jen’ °27.J&J} 9912/101 }/Seaboard Air Line eUntario Stlver..... ~100) 3 4 
eistm 5s 1909.M-Nj 95 |100 }{Con Gas (N Y) See Stk] Exc |list Coll 5s ext May rt M-S| g1 | 92 |j/Otis Elevator com __-100 35 | 40 
Consol 5s 1948____F-A] 76 | 80 |je Mutual Gas........ 100} 144 |153 ||Union Pacific 4s See Stk}| Exch] list rred ......--100] 90 | 95 
@ Sixth Avenue stock.100] 115 |130 New Amsterdam Ser Ind ial and Mi —— Brewing..-50] «19 
Sou Boulev 5s 1945__J-J} §60 | 35 t consol 948 __J-J}§ 10014| 102 ndustrial and Miscel Preferred .........50] «40ig) 41 
So Fer ist 5s 1919___A-O} §85 | 95 NY @iWGas ry 58’44 J-J|§102 |104 || Adams Exp ¢ 4s 1947J-D] g94 | 96 emg a Coal.See Stk) Exc |Hst 
Third Avenue—See S Exc |list Consol 5s 1945__..-J-J| §90 | 95 |j|Ahmeek Mining...... 25] 115 1120 “fst pre er yo eee BN 
Tarry W P & M 5s 192 70 | 90 |N Y & Richmond Gas 100] 35 | 4z ||Alliance Realty...... 100} 1¢5 [115 100} 3 | 32 
YkersStRR5s 1946 A- 75 | & )|Nor Un ist 58 1927..M-N| §97 {100 |j/Alls-Chalmers Co Ist mt¢ ee 00 1 3 
28th & 29th Sts ist 5s 96] 15 | 30 {je Standard Gas com_.100jn ____| 75 8 15s 1936—See Stok | exch |list pratt bo Whitn pref..100) 95 | 10212 
¢ Twenty-Third St stk 100} 250 |325 e Preferred ..... 100}n 70 |100 |j/American Book_-.-.. 100] 142 |150 || Realty Assoc (Bklyn) OO} 135 1140 
Union Ry ist 5s 1942 F-A} §92 | 97 st 56 1030.--.---M-N $101 |10419)|/American Brass____- 100] 105 |115 |}Royal Bak Powd com — 140 |150 
Westchest iets 5s 43 J-F) $65 | 80 Other Cities American Cnicle com.100} 390 |196 Preferred ..-- ...-- 102 1104 
Broo! Amer Light & Tract.100] 112 |115 Preferred ........ 100} ‘g6 | yg ||Safety Car Heat & Lizioo 114 1116 
Atlan Ave 5s 1900_..-0 $98 }101 Preferred -=.---100} 9419] 9512||Am Graphophone com100| 9) | ___.|/Seneca Mining-.-...-- 25/*____] 55 
Con 5s ¢ 1931____- A-OF $93 | 98 Col tr g 6% Motes-A-O} 110 |115 Preferred  ...-.- 100} 50 | 53 ||Singer Mfg Co___._. -100) 450 | 465 
BB&W E5s 1333724 109 |104 || Bay State Gas Ges Wa 2%) 21o||Amer Hardware___.. 100] 315 | ____]|Standard Cordage_.-100 a 1 
Brooklyn City stock...1§ 190 |195 Bingh’ t" = (NY) Gas Wks} AmMalting 6s 1914--J-D] 103 |107 ist M g 5s ‘31 red-A-O| 2210 2712 
Con 5s—See Stk Exch) Exc [list ist ¢ 5s 1938_. A&O 85 | 95 ||Amer Press Assoc’n..100} gy /100 standard t M 5s Apri ise) 26d 2% 
Bkn Hgts ist 38 1941 A- 95 | 99 Broskiyn Union Gas deb Am Soda Fount com.100 tel use d 2 comiv0| 39] 35 
Bkin yy Co & Sub See S Exc |list e6s 1909 See Stk Exch |list lst preferred......100 5 | 15 |j...Preferred ..... ~---100 110 
Bk Tran—See Stig Exc |list ||Buffalo City Gas stocki100| 4] 6 2d preferred......100} ___.| 2 ard rd Mutling Co..100) “i019 12 
e Coney yin & ve. 75 |100 ist 5s 1947—See Stock] Exc |list [je Am Found new--.100] 361g] 37 . ten euniepandll q 4 43 
ist cons 4s _J-§ 75 | 85 |iCon Gas of N J 5s 36_J-J| §86 | 90 @s 1935......... A&Ols 96 “1100 ist 5s 1930.....-M-N| 99 | s3 
Si se 5s 1939. J-M 93 {100 j/C ’ LH & Pow— Deb 4s 1923 (wi)-F&A] ‘565 | 67 Standard Olt of N J_.100) 695 |eg0 
GrpteLorse ist 68_M: ree | ae Qiaibaet ae J-D}5100 |_...||American Surety_._.. 50] 195 |20y ||Swift & Co—See Bost Exe |list 
Kings C El 4s—See S Exc list lizabeth th Gas Lt Co_.100} 275 | _._.|| American T: #414] 5 Ist 5s 1940-1914___J-J) 419014 10033 
Nassau Elec pref....100} _...} ....||Essex & Hudson Gas.100/ 121 |123 ||Am Tobacco Co com.i00| 330 -|390 ||¢Texasé& Pacific Coal 75 | 90 
5s ae PBK TY A- 96 | .-..|'Gas & El Bergen Co..100] 54 | §7 |/Amer cypepees com.-100] 34 | 3g |{Title ins Coof N ¥..-100) 195 [115 
aye 531—See Exc |list Ge Rap G ist 5s '15-F-A 99 |_...|| Preferred ........100) 94 | 93 |/Tonopah Min (Nev ~1 7% 
N WeePint ist ex.4 100 | ....]/Hudson Co Gas...... 100] 110 |112 ||Amer Writing Paper-100) 13;| | 214 ‘Trenton Potteries com 4 os 
Steinway ist 6s 1922-J-§100 |107 ||/Indiana Ltg Co (w.1.).-.| 17 | 19 Preferred ...... -100} 18 | 19 ||, Preferred, new----100] 50 | 55 
Other ote 4s 1958 op iw. 1)-F-Al 55 | 60 =. > 1g 5s 19 op ‘00-4. J} 35 | 96 ||Trow Direc ------100] 309 | 40 
BuSelo Street Indianapolis ----50} 25 | 40 Smith Car.100} ____| 45 || Union Ty tercomi00| 55 | 6e 
st consol bs isi. §1@415|10619]| 1st ¢ 5s. 1952_____.A-O 73 85 nie --------~100} 90 |120 ist preferred......100) 197 [109 
Deeee 7.....-A-C4§105 |106 ||Jackson Gas 5s g 37-A-O} §91 | 96 ||Bethlm Steel Corp——SeeS)tk Ex} list P 103 1105 
Columbus 10) St Ry-1 95 | 9714||Kansas Oty Gas. 38 .---| eee-||BUss Company com.. 50] 115 |120 || United Bk Note Corp..50/ #59 | 61 
ferred ........10@ 103 |104 |je Laciede Gas...... 100) 76 | 84 Preferred .....-.-.50] 116 |122 Preferred .._. <5 *53 | 56 
colwss Ry con Se—SeePhijla list ¢ Preferred -------100) 80 | 36 ||Bond & Mige Guar _--100 315 |325 ||¢United Cigar Mfg,p o4 | 97 
Crosst ve Ist 5s ‘33 J-19§10214)'.._-]|Madison Ges 6s 1926. A-O he 107 ||Borden’s d Mili. 0} 185 |140 || United Lblg) 151g 
eConn By S & Ltg com. @ | 70 Nowark Ges 66 1944--9-3 128 |131 Preferred  eandspioge 7 104 |109 piece. fait tees 
Grand Rape Rapids Ry_--- 100 Br | $0 [Norden aoe tba8,-23-D|siostelion Butte Ovallties Mining i5| #24) 2st" U S ‘Envelope cota s 
Tan S RY... e <-<-9" 2} o<se 
Prefe! — 83 | 35 |INo Hudson LH & Pow—| . Casein Co of Am com 2 . 3 " Lee a 0] 94 | 87 
¢ Loulsv St 58 1930..3&H§107 |1073j| 58 1938__.._.... 95 begce op------100] 45 | 60 |] U SSteel ration— 
& Bos 1st 5 ae 24. 7 §102 {103 |/Pat & & Pas Gas& Blec.100) 75 | 85 ||Casualty Co of Amer 120 |130 Col t& s f Ss °51 opt ‘11 He 113 
e New iw Onl ys & La 14] 15 5s 1949.__M S/§101 |10215||Celiuioid Co | 125 1180 Col tr s f 5s ‘51 not 111 |113 
RR : AS 32 | ..-- st “Socepi Gas 50 1957-3-3 $88 | 92 ||Cent Fireworks com 8 | ||US Tit Gu & indem 50 | 60 
* Gen Med is 35 See Stk Ex} list Preferred ........100] 45 eUtah Copper Co—See Stk] Exc | list 
North Chic Street See \eage lies Telegzr & Telephone Central Foundry...--100] ‘11, 29 Waterbury Co, com..100} ___| 
Pub Serv Corp of N J.10 79 |jeAmer & Cable.100] 70 | 72 Preferred 100} 10 | 13 e-qsance o¢se] cone 
Trctis2%to6%perpety 65 | 68 |jeCentral & So Amer_.100) 100 {110 epee 681919 op 01 M-N| 60 | 66 ||Westchester & Bronx ‘it! 
Coll 5s g notes ‘08. M-Ni §96 1 Un Tel (NY¥)_25) 110 [120 tury nanlty -asniog 180 |190 & Mtge Vee 2 
North Jersey St Ry 100] 25 | 35 |/Emp & Bay State Tel i 60 | 70 ra then 9 Co. 410 |440 || Western Ice..__.....100] _.-./.... 
ist 4s 1948__...M-N] §70 | 71 |jFrankiia ....._-. -1 40 | 50 |/City Investing Co. 00} 45 | 50 |) Westingh Brake ...50}# __..}10@% 
Cons Tract of NJ-.100] 68 | 69 ||sGold & Stock Taieg -100 105 ||eClafiin (H B), com-.100] 90 {100 ||West El & St} Exe | lst 
1st 5s 1933_____J-Dj§103 |i03'|| Hudson River Telept 100 37 | 40 eist -----100] 90 | 95 ||White Knob Min.....10) #ig) H 
New’kPasRy 5s ‘30 J-§107 [108 [jeN Y & NJ Teleph...100) 11512/11715|| e2d <2 ----100} 92 | 9712] Preferred .........10) 8g 
Tran St Ry-1 a 245 |leNorthwestern ~50} 100 |107 "||Col & Coalal pfi gs 75 ||Worthing Pump pret-100| 107 |12 
Ist 5s 1921__.-- A- ----||Pacific & Atlantic.....25] 60 2 = g 4 1917 sa772 90 
Southern & Atlantic_.25' 85 Oct 1956__J-J rH 10112 

















“Ber share. 1 Buyer pays accrued int. a Ex-rights. 0 Basis. e Sells on “aE an ar not very “active. i New stock. 2 Nom. s Sale price ~ix-aiv. 
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: SHAKRL PRICES~NOT PER CENTUM PRICES —_ s STOCKS hange bone Lange jor 1 7eviwus Yea 
2 OSTON STOCK Jan, 1 1908 yo7 
i Saturday . Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE ——. 
} Oc, 31. Nov, 2. Nov, 3. Noo, 4, Nov, 5. Nov. 6. |Shares Lowes Higkes Lowest tones: 
: #9253 927s] 937%, 94 ’ 9514 9614) 29353 O44] 94 9412} 778 Atch To eeeds 1 675, Feb11l] 61, Noy GipgNov { Wis Jan 
{ n * nm 4 y é 422N dio ua 
‘ *95l2 O6lo} 963, Y7ig ‘ 9814 9914] #9712 QSl2] *981g 991g 10} Do pref 1 Sllg Mch 3} ‘71g Nov : 7 », : 
j #216 217 |#216l2 217 ‘ 217 21712) 21814 219 | 21812 21812} 166|Boston & Alban Wliedan :} Zly aussi 
| 130 132 | 129° 130 ’ 130 130 | 130 130 | 130° 13012] 942| Boston Elevated 125° Febvi] lau aan: 
i ot ¢ 215 215 [#214 ..../#214  ___- 6} Boston & Lowell 100} 2001, Feo 11] 215 Noy 4 
: 125 126 ; 126 12719} 127 128 | 128 131 721/ Boston & Maine 114 Oct 22] 140 Jai 2 
a ---- -«---| Last Saiejl49  Oct’08} ..._ pret. -100) 136 Feb is} 156 Jan 2: 
*295 300 *.... 300 | 300 300 | 300 300 42/Boston & Providence.100} 284 Jan 10] 300 J’ne]: 
*¥lo 10 10 «610 *8lp 10 *8lg «(10 25) Boston Suburban E! Cos-. ¥Y Sch 4] 18° Mchv 
nn.) tok. (56 Last Sale|56 Oct'08} ....|. Do pref... 45 Jan31/ 56 Mayly 
Ti cden > a Minin: Last Saieil0 | Oct'08} ....|Buston & Wor Elec Cos..| 92 Oct 22] 17 Jan»: 
yon 48 146 47 rid 7 ui? iolchie ae, Ry & USY.i00 ge af 150730 i 
Seee ovce une Ry & USY.100] 126 van = ne lu 
120 120 sate sce SE Veke adil 8} Do = 00; 102 Jan lu} 120 Noy 2 
peed ines were ----| Last Saie|163'4 Jne’08) -...|Con & Mont, Class 4.2100] 163% Sch 5] 165 Mch « 
anes. cats ence a--} Last Sale|13314 Oct’0s Conn & Pass lv pref.100} 13314 Sep 25] 188 Apr21 
LIES e--- ----| Last Saie|250 "08} ----|Conuecticut River...100| 244 Jan 14] 253 Apr 2z 
122 122 12212 123 | 123 123 | 123 2) 257)Fitehburg 100} 117) Jan 2] 131) Apr2i}] 116 Nov} 135 oan 
75lq 76 7612 761g] 76le 761] *75!2 761 185)Ga Ry & 6¢ Ape2i| 7 Jan v 6912 Dec{ 114) aich 
Minne Sb i Last Sale|81 08 ----| Do 81 Oct 16) 81 Oct1ul) fs“ Get] ss Meh 
Saen wae ated, -Sedeoad Last Sale|190 = Sep’07 ---|Maine ittrinncntnababnapante a Sa. ah lis Jan 
10 #10 10 = 10%} 10g ily} 11 11 | 1,410/M SigJan z] lesan @ Dee] 20le Jan 
5412 55 66 68 | 57 «58 | 57% 5734) 1,535 D 40 z “7 Oct] 71s Jan 
S206 penel stae ecou e6s6 ecce Sale|15%3 pros ----|Mexican tral 7 14 Nov} 255; Jan 
14712 1481y] 147, 148 148 149 | 149 151 | 151 154 | LLO45INYNH & 12712 Nov] 190te Jan 
ease cess] coce coce ---- ----| Last Sale|l40 Aug’08} __._ Northern N H_______ 100} 140 Jne 29) 145 Apr 4} 145 ~ Dec} 160 “Jan 
o ganal cone sapel s--- ----| Last Saie/205 Oct’08}) _.__ Orwich & Wor pref_100| 200 Apr 6| 205 Feb:i. 205 Nov] 226 Feb 
189 | 188 188 186 188 | 189 189 | 190 190 203)Id Colony..__-____ 100} 175 Jan 11) 190 Nov 6/] i175 Oct 200! Jan 
26 25 25 bent anesl ahew’ 6hagh esa ‘ahi 25|Rutland pref________ 100} 25 Jan li} 29 Avr zi] 25 Nov] 45° Jan 
85 | #83 85 84lg 8412} 85 85 | *85lg 85 60)/Seattle Electrio._____ 100} 70 Febi7}/ 85 Nov d5j/ 82 Auc] 94 Jan 
A nasal SOT 28 #9714 ....| Last Sale|97 Oct’08} .... ara 100) 88%3Jan 2] 8 Sep si] £33, Nov] 103 Jan 
17153 1725s) 173 174 175'4 177, | 175% 177 | 176t2 179 |10,095|Union Pacific.._~~~~ 100} 110%; Sich 2) 179 Nov 6!] 10012 Oct | 18212 Jan 
9312} 937g 937g "9412 9534) O4lg O41g/ #9414 9514; 109] Do | rE --100) 784 Apr 4) 94Is Nov 5]| 783; Nov} 93° Jan 
Gebel secon acadl enn- an--| ---- 2---] 157lg 157lg 3|Vermont & Mass....100] 156 Jan 13] 157!g Nov 6 1451g Novy] 170 Jan 
89 |*#.... 89 88lg 89 | #88 89 | #88 89 100) West End St..__--" ~~ 0} 7 san 2} 912 Sep i9/] 74° Dec} 95 Jan 
wne-/*.2.. 105 105 105 |*105\4 ....|*1054, 2... 67 Do pret... BE ai Su] $6 Jan 2] 106 Sep i4/] 94 Nov] 110 Mch 
nial Sane cape o--- ----/ Last Sale|140 Sep’08| ....]Wore aah & Roch..100} 188 J‘ly ¥/ 140) Mcas-|] 140 Aus} 147 Jan 
scellan 
29 29 | 29 29 go? Soe) 30 81.) 30 82 | 2,342/Amer Agricul Chem-.100] 13 Jan 3| 32 Nov ell 10 oct| 26 Jan 
91le 92 917g 92 92 9253! 9212 923,) 94 9414; 335) Do pref... ~~ 190] 77 Meh127} ¥5!2Sep vif 721sNov] 958 Feb 
Sig Sigh 5 5lg 5lg Sig} 5 Siz] 5% 57! 1,436) Amer Pneu Service.. 50| 4 Febilv| ste May ly 3lp Nov] 14%, Jan 
#14 1410] 137% 14 14 M4lg} 14 24to] 2 8 Do pref.....____- 50] 2 Febza) 21 Mayi 912 Oct} 33 Jan 
13214 13234] 132% 13314 133 13434] 1341g 13514] 135 13584] 5,090 Amer Sug Refin....100} 4Jan 2) 13712 Augsil] 03 ~ Dec | 1371y Feb 
129 129 | 130 130 130 130 | 130 13019] 1301g 131 121). Do Pies ee 100] 106 Seb 18] 151 Nov 6]] 105 Dec] 131% Jan 
12634 1271s) 1267 12714 12714 128%] 128 12819] 12814 12912/16,128| Amer Tel & Teleg..100} 99 Jat 2) 131% Sep 3]] gyig Nov] 13419 Jan 
2312 24 241g 2419 241g 24%) 24 25 25 27 292 American ¢¥o0 ----100} 16 Jan 2} 27 Nov 6]] i214 Noy 361g Jan 
Q1lg Olle] 9153 913, 91%, 9212] Gilg 925; = 92 | 1,450} Do pref._._- ~~~" 106) 77% Febts) ¥4 Aug =|] 69° Oct | 102s Jan 
*3 35g) #3 * 353 Sale|3!2_ June’08} ....|Boston Land_____~~~ ie} 8 Jan 7] 3lgu ue « 3 Me 4° Jan 
#1213, 12219/*1213, 1221 #1217, 125 | 125 125 |*-... 1251] ~185|Cumbert Telep & Tel_100] %%6lgJsn i!]/ 125° Sep 22 9312 Nov] 115 Jan 
*17) «1753 «17——=—«17 171g 171g) 1714 1784) *17% 1814] 218] Dominion Iron & Steel-.| 144Jan 6] Wty Ave hl 1212 Oct} 25 Feb 
pe i *6lg 7 *6lg 7 %6lg 7 7 7%) 1 East nm Land 4lg Michi} 78% Nov 6 312 Oct 9 Jan 
240° 240 | 239° 239% #235 240 | 239 242 | 243 94719 tson Elec Iilum_-.100| 20 Mc21i] 250 Sep |] 185 > Nov| 230 4 Jan 
144 144 | 144 145 1455g 14712] 148 15112] 150lg 154 | 1,220]/General Electric 1 lll Jan 2 154 Nov < 91 Oct] 162 Jan 
*55 56 | 56 56 5612 5612} 57 571s} 57 58 | 1,48 lassachusetts Gas Co 49 Meh2s] S89 i 43 Oct] 665g Jan 
*8712 88 88 88 88 871g 88 871g 89 Do pret oo] 77 Jan =} 88 Nov 6]! 75 Noy 861g Apr 
#205 ....'*2081g .... “211 ....| 213 214 |#214lg 215 10)M thaler Lino ___ 192 Apr l6/ 214° Nov 5// 195 Nov] 215” Meh 
21g Q5g) #2 23, ts 2 2] #2 234| #2 2|/Mexican Tele 1 Men z Uct »d 11g Dec 43, Jan 
55 68 | #55 58 =) 538 58 | *57 58 | 58 62 92/N E Cotto “4 40 Mch 6) G4leJ‘iy2s|) a6 u'm| 75 J’ly 
*85 83 | #85 88 fy *85 88 | 87 88 | #85 88 2) RE 100] 75 Mch2s) 88 Oct 3|| 80 Oct} 90 Jan 
119 120 | 118% 1191, 3 120 121 | 122 123 | 123lg 124 731|N E Telephone------300| 105 Jan 4] 124 Nov ¢/] ‘6 No} 126 Jan 
165 165 | 16512 16619 167, 16912] 168 169 | -... ....| 693/Pullman Co____~~"~~ 100] °47 Jan 2) 170 J'ly:.|! 137 Nov] 182 Jan 
#934 1014) #93, 101, 6 *93, 1014) 10 10 | #08 1014 5/Reece Buttoh-Hole-- 10| .¥ Aprld} 10 Fev 21 9 Nov] 11 Jan 
10253 1027s} 10212 1023, > 1038, 10319] 1 10312] 685/Swift @Co_._. 1 88lgJan 2] 108!2 J’ly s1|] 761g Nov} 113 Jan 
#22 «24 | #22 24 A 221g 2219] #22 *22 Torrington Glass A_~ 25 24° Oct 17 0 J’ne} 2212 Jan 
*26l2 27 | *26l2 27 re) *26lg 27 | * 0 Do pref... *" 23 May22/ 2614 Oct 26/] 2412 Nov| 271 J’ly 
*1lg 1g) #1lg Mp > *1 1 Last Sale|\12_ ~ Oct Union Co L’d & M’g_ 25) _ 14 Mch2s Zedau » 1 Oct G7g Jan 
130 1301g} 130 1301g 4 13012 131 | 130 131 | 130l4 131 | 1,444/United __ Sea Ul4igdan 2] 148 J'ly i4|] 101!2 Oct | 120° Dec 
S4l2 5434) 547% 5519) | 552 56%) 55l2 56 | 55%  56l2| 7,411) Un Shoe Mach Corp.. 25 B8izJan 4) Stig Aug «l] 36° Oct] 69 Jan 
#2812 29 | #29) 21 291g 2912] #2919 30 | 2912 30 pref... 25) 24%Jan 3) 0 Nov Gj] 235% Nov} 29 Jan 
47g 4753] 4753 48g b4 48% 501g) 50lg 51 | 51% 54 |27,057/U S Steel Corp. 2 Jac 2} 54 Nov til 22° Oct an 
* 11053 1105s} 1103, 11112 a 711033 11284] 11213 11314] 11212 113%) 3,760). Ret SilgJanm 2/ 113% Nov 6]| 7915 Nov 107%, Jan 
*6lg 7 *6lg 7 fer *6lg 712] #6i0 71e} 7 7 245| West Te: 4 Feb 3 ty Sup 2 4 Nov 9 Jan 
*70 75 | #70 (75 > *70° «75 | = Last Sale|75 08} -...|, Do pre jan ¥} 80 Sep 2/! 50 Nov] 82 Jan 
one SSMdE ekae dedd DB ae Be 44 | 4512 45lo} 210] Vesting Ri 19% Feb ls] 451g. Nov 6] 2614 Nov| 7812 Jan 
seve eeee| ance S22] J | III IIT] “Last Saieldin *weprag] 1" Do ref t 7 44% Feb 14] 4419 Sep 1.|] 76‘ Stay] 80° Feb 
inin 
91 933. 914 8 91g lg 9 91, 9 912] 2,850) Adventure Gene lg Feb2zij 124 Augly 53 Nov 6l2 Feb 
37!¢ 3734] 37 374 a 33 3712 38 3814 40 | 1,266j)Allonez..____ -~ 25] 24 Apr23} 4014 Aug 7]] 20° Oct 744 Jan 
787% 797g! 7: 8014 5 Bllg 82ly, 82ig 44,923] Amalgamated 45 Febiv) 87 Nov 6 42\3 Dec} 121 Jan 
24 2414) #24 241g 24lo 25 25 2419} 1, Am ic 20% Jan 13) 30 une 2 19 Nov' 58 Jan 
Ei GRETS | Saar. @ 4714 47] 481g 4875] 4914 2}  205|Anaconda ._ 28 Feb 19 50!2 Nov 6]/ 26 Oct} 75 Feb 
*3ig 4 4 8 4 4 4 4g 2 5 | 2,068/Arcadian .__~~ "~~~ Ri 84 Apr29} 6 Jan 1s 2%, Oct | 1533 Jan 
= 338; * 3414 34% 35!2] 3514 368;) 3634 381g/12,623| Arizona Commercial. 14 Jan 2} 88l2 Nov 6 7% Oct | 2812 May 
*75 1] *.75 1 *,7, Last Sale|.70 Aug’od ana Ce cnkccsess. 25) 40 Feb 14) 90 Aus Zi} 35° Sep 2 Jan 
18 18 | 18 18 18%, 1834) 18le 1812} 18% 1989] 4,119) Atlantic _"""""""""- 35] “8 Apr22| ‘Wa Nov 6 blz Oct | 22 Job 
*.40 50) 45.45) *.40 50 #46 -50|*.40 = .50 Bonanga (Dev Co)_-_ 10| 25 Oct 7} .7412 Feb 27 35 Sep an 
141g 1414) 141g 1439) 14lz 145g) 1d4le 1434) 143, 1512! 6,140] BostonConC&G (rote) £1] 1Wg Apr 18) 17" Jan 2 Ss Nov} 331, Jan 
1834 191g} 191g 195g 20-2133} 203, 227) 23 24 |40,120) 808 &CorbCop & 5} 4 Apri) 24 Nov 6) | dhene 
27 | 261g 275) 2714 2734] 2714 27531 28 29 72-410 Butte Coalition... ___ 15} iSigJan 4) 30 Aug 4// “10 Oct | ~30ig Jan 
119 11919} 119 12214 12312) 12284 124 | 125 125%4/ 2,129/Calumet & Arizona___ 10] 93 Feb 20| 130 Aug i!} 39 Oct] 198 Feb 
660 i aas 660 665 670 | 671 680 69/Calumet & Hecla 25/7565 Sch 4) 700 Jan 15/| 535 Oct |1000 Feb 
3434 331 341g 35 | 3412 353;) 35!2 361} 2,333/Centennial______ - 25] 21 Fediu| 3612 Augiy|| 16 Oct! 47 Feb 
*.37  .40 37» 40 #38 40 #36 bet ‘ons Mercur Gold_---~ 1] 25 Mch 6] 45° J’nc yl] 25 Oct 52 Jan 
7634 7714) 77g 78 7914) 783, 793;) 80 82 | 5,293|Copper Range Con Go.100| 55! Feb 18| ‘s2 Nov 6)} 4414 Oct | 105 Jan 
9 87g 9 9 9 9 9 91, 355] Daly-West_._.... | 7 Jan 38) 114 J'lys1 7lg Dec} 201g Jan 
*2 214] *2 *2 23, #2 23g) Dy 2% 1,375|Etm River. __7 77777 12] 99 Mch 6| 2% Nov 6 34 Nov 4ig Jan 
13g 1312] 13% 14 1414) 14ig 141;) 141g 15 | 5,660| Franklin _-~~~~"~"7~ 25] (lg Apr22) 15 Augz9/} 6 Oct} 2914 Mch 
9934) 100 #100 10012} 101 10i!2} 102° 10212] _40¢| Granby Consoildated_10u} 80. Jan 2 110 J'ly 30]] 65 Oct| 151 Feb 
10lg 105s} 101g 10% 12%4} 11g 11%] 117 1212/17,652|Greene-Cananea ____~ 26] 6%Jan 2) 131g Aug 3 51, Oct | 1753 Apr 
one "337 og7| Oe Saue|1%q_ Oct’0s} -...| Guanajuato Consol__- 5] 1% J’ly 2} 2% Jan 22|1 2‘ Deo 54 Jan 
2134 2214] 2212 23° “Gd | 23° 23a) date 24 | 6,57a|!sle Royale (Copper) 25} 2#% Feb 17) 2614Jan 27/| 1112 Oct | 36ts Jan 
137g 1373] 131s Ile 14] 14 14] 14 dle} 3,463 pake Conper.......5 25] 10 Sep 22] 14%, Oct 5]} wone-sene 
is 13%) 14 13% 14 14 14 1414 14%] 1,578 Mantes Copper 12y4Jan 2) 1714 Jan 14 8 Oct] 30 > 
5esi 57, *544 6 6 6 612s Glo Mass Conso}________ M Lug 2%, Nov Oly 
*.65 70) *.6 *.65 .70) Last Sale|.60 ~ Oct’0S| ....|Mayflower 75 J’ly30|} 40° Nov 34 
*4ln 5 #414 *41 45g #41 5 50| Mexico Cons M 15} 8 Jan 18 5%, Nov] 154 Jan 
53 1153] 115, 11% 1273) 1214 1273] 121g 13%5|27,933| Miami Copper. ‘ 13% Nov 6]) 2. ss] caspegese 
13° 13 | 13% 14° (14 | «13% 14 15 | 1,700) Michigan ._. 1544 Aug31 Oct | “24ip Jan 
67 67 | 67 68 69 | 69 69 72 | 1,790)Mohawk._. 2 72, Nov 6/| 37° Oct 
*.40 60] * 4 *.40 50.50] .50 —_.50] 1,050|Montana GonsolC & G i0| 40 9} 1333an 24/1 1 Nov 3iz May 
A7lg 17) 173, 1814 18!2) 18g 183,) 1834 193,| 4,365) Nevada Consolidated. 5| SsJan 2 195, Nov 6 53; Nov} 20lg Jan 
iq | 434 47g 473] «473 473) 5. 514] 675) Newhouse Mines & S_ 10) 4% Oct 22) 8 May! a 
83 832 4] 87 — 8912/24,833|North Butte._______ 15} 40% Feb 19) 8912 Augsi/| “30 Oct | 120° Jan 
*.50 .75| #.50 #50, .75| Last Saic|.60 Octo]... |Old Colony......... 25) .60 Jan 18} 1° J'ly 31 2 Bep 212 Jan 
5134 623; 2 5434] 54 4 58 }13 Old Dominion--==272 25] 28 Jan 2] 58 18 t} 63 
200 117 | 117 117 11712 118 | 11712 120 | 120 123 | 1,656|Osceola _____ ~~~ "~~~ 25) 77 Feb19| 12412 Oct 5]] 71 Oct] 1 ‘eb 
27 Ty is 28!o) 28 28 30 | 3,560] Parrot (Sliver & Copp) 10} 10tgJan 11}; 30 Noy 6 83, Oct ‘an 
fence 6 FL Mocne | Last Salc|.90 Aug’08} ....|Phoenix Consolida’ 25 lg Mchll 14 Jan 25 1g Dec] Jan 
95 95 | 93lg 94 95 | 95 95b) 96 “$s 691 Quiney ERY ak is fog 1, 
4 4 4 4lg 4In} alg, 45} 4g 48} 1,080) Rhode Tsiand 2 ¢ 60 
*1% 2 1% 2° 21 134 _17s]_1,620/Santa Fe (Gold & Cop) Tz Jan 
153, 16 | 16 163g 1773} 178, 181s] 1812  187,/26,554/S vs 24% Jan 
2 2719} 271 28 2 28 2812} 3,180) Superior... 22 wees 
17° 171g] 171g 1744 17% 174 175] 1753 1814] 9.115] Superior & Pitts Gop. 10 atghilinee 
78 | 78 79° 81 | 81 83%} 82 85te| 2'411| Tamarack 25 175 ja 
1712 ile} 18 18le 1983] 19 197%] 19 ¥ Triality TSS fev 424 Jan 
13% 1 13% 13% 147] 1414 MP 29 151g] 2,190 7 wr 100 oon ach * ue ey 
<aae ahd aeoe ones’ ad D Pe, re 4 
23 28 30, 301g} 208g 2912} 293, 208;] 1,875| United StatesCoal&Oil 25| 9 Menai 3g Nov 4] 72 Nov] 13% 
39 801g] 3914 39% 41 41 42°]. 4214 431g! 8,721|U S Smelt Ref & Min. 50| 28 Mch 6 4453 Aug Z|] 243; Oct| 70 Jan 
44 45 | 443; 45 45 | 45 46 | 4553 46 2773 Oct | 49 
578 57, 6 6lo 6ly 63 633 al nadine "35°" 3a 
36 2] 3712 B8ln 4 2 393, 3994]12,179) Utah Consolidated--. 5] 292Jan 3/ 50 Aug 7|| “Zéig Oot jan 
43 4314) 42% 44 4414) 437%, 4414] 44 451g) 3,482) Utah Copper Co.. .. 10] 287% May 8) 47!2 Aug31}/ ...-.2...] -. pce. 
Big Sigilg ' 5 lg} Bg BU] Siz] 760) Victoria -......22-2. 25] 2s Aprié| 6% J*ly 27 2 Oct | "ilés 
ble 6 61g t 67%, 67g 6s] | 6l2 le} 700] Winona ---2222-222 25] 4isJan 2] qlgAug 7 21g Nov wf 
140 140 | 140 141 ' 140 141 “om 142 | 150 = 150 92] Wolverine -......... 25] 115!2Jan 2] 150 Nov F 
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93 , Oct 
lo : ; #214 Qo 2tot 2%, ty! 405) Wandot -- 25) 50 May25' 3% Oct 3! .10 ‘Nov 
* Belore pay’t of assess’ts called in 1907, * Bid and askec prices. @ New stock. e¢ Asst paid. 5 Ex-stock div. 4 Ex-rights. a Ex-div. and is 
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sone > $ ~ = BOND= = 
3 3S ra ven’ >t , 
BOSTON STOCK &XCH'es |S ; s ea 33 ag’ || BOSTON STOCK EXcH’GE|2i| Arve, | xaucee |esi] Senge 
WEEK ENDING Nov 6 = Nov 6 Last Sale |Q*|| January 1 WEEE ENDING Nov 6 S<| “Nové Last Sale |=*|| January 1 
Bu Ask High| \\Low High Bia A8kKiLow Hiyh| \u\||Low High 
am Beil Telephone 4s....1908)J-y) ............ tbo pneos re 981g iu6 Illinois Steel deben 58....1910/ J.J} 100 Low le w% ull U7 Mg 100% 
am Telep & ool tr 40.2938 J-J| 91%sSale | 90' 914s] 57) 78.9 91%}] Non-convert deben 5s...1913/A-0} 100 a Oo! 17 V5 100% 
Convertible 4s..... ...-..1936|/M-8] 94% Sale | 92% 94% 80% 94%]/ [a Falls &Sioux — 7s..19LT7)A-O} 2... Lid) Apr’o-}... il? 147 
Am Writ Paper lstst5s¢1919/J-.J) ...... ...... 78% Maeeg---- 178% 973% |] Kan C Clin & Spr 1st 58...1925/A-0} __. “| 46 Mar’0s}___.]] 90 
Aten Top & S Fe gen g 48..1995) 4-0} 99%,1004,/100 Oct ’08)....[) 96% 100 Kan Ft 8 @ Gulf let 78..1908) J-D} .22... oo... lvl J’ne’vs}... loo lel 
Adjustment g 4s....J’ ly1995|Nov}] 91 ...... 88 Sep "Os ----]] 85 8941] Kan C Ft Scott & M 6s8....192%/M-N agsre see ee Lid 14]/109 15 LI6& 
95\M-N]} 91 ......) 91 Sep’Ue]..../ 91 91 |} KanCM&B gm és. adie 934\M-S weecee| BY Sep OSH ATIg OL 
ERE gy oe a cheb ecnaie- Seana income 5s..... ie eae | pO es 8? Sep’us)..../| 87 88% se 
M-S/ ...... 5k) | | ne Kan C&M Ry& Br Ist §8192/A-O} LuuUy 102 |L01 Oct ’U8)....|]/100% 101 
d-J _ ee Ree ee oes Pesce EETINTEE  ~cacus acoces 18% Wov'OGl ....f. cone cvnse ss 
J-Jd 104 paces — 106 48 2 ccccscceccce 912)Aa-0 wleeee{LUL'g Sep 705 
F-A Hough & Ont ist 6s. 1925) A-O $115 Jne’cs 
d-J Mex can Central cons 48..191)/J-J 180% Sep cx 
d-d lstcons inc 3s J Ib Apr’ 
J-J 2d cons Ld 4 Apr’s 
A-O Mich Telep lst 5s. 1917 
M-N Minne Gen Elec con g 58 - 1024; Aue" Tee 5a 
2 J-D x ew Eng Cot Yarn ..| HH = 94s 6 
Cent Vermt ist ¢4s.-May192u Q-F 76 814%/| New Eng Tele; 100 * Fev'08}.... 
ot a lst 5s. oe ~s yeN saat = rs 100g Jap 7}... 
owa Div ist 48 A- u Dcaebkcieintbinnesaanene’ iA- LOU 's Sep Oe}... 
D . M-N 100 "100 |New ineland cons g Be.--1949)-3) 200002 SI eh pepedlnes sey 
Denver Exten 4s. 2)F-A S84. Yu Boston Term let | Bee SSE Tas Sei 
Nebraska Exten 4s .....1927|M-N 983 1UOLIINYNHS& He con deb 398195% 193 Oct us. ..]| 7999s 
B& SW st 4s..... _ | pee 7\....|].-20- eoeee- |] Old Colony gta Siietiinel 1924 98'o J’ly 'ur]....|} 9B la BBla 
Illinois Div 3 448 J- secces coces. (881% Aug’ US}.... qs9 ores ae av con g 4s 5 VG 4 J” ly "0s cond 
Joint bonds See Gt Northern h Line lst g 6s. 120 Oct 0s}....//103 
Chic uc Ry d& Stk Yds 58.1915) u-J 102% 102% 99 1034 Valley lstst 
Coll trust vaeting £ 481940/A-0 89 J’ly’08). 85 9 Saas let con gen 408. 
Sune 8t P Dub D 68..192u|J-J 118 J’ly’0s}..../118 lle tland-Canadian 
Ch M t P Wie V div 681920) 5-4 126 Fep’U5)... savannah Elee 1st cone de. = a 
Chic & oie Mich 1sv gu 58.1931|M-N g Elec Riscees 103) Oct ’vs) ...)} 1004103 
Chic & W Mich gen 5s....1921/J-D Lerre Hante Klec g 5s.... Os AWG... Bislinedstees 
| weeded A Moni cons 48..192u/ J-D orrington 1 & esesove SO NOC UE .sdP cents cone 
Conn & Pass R lst g 48...1943/A-O ay BR&\grg4s -[91025g Oct US]... 199% 1102% 
Current kiver lst 58...... 1927|A-O 20-year conv 48.......... - Ws Sep ’Os)....//9 84: % i199 
Det Gr bony es W iet 4a... 146 A-O <p mening oT me ag 116 Jan’v8}...jjlis8 117 
1 oal lst s f 68..1940|M-N U 8 Steel Corp 1 yr 5s. luu% 102%) 14/86 103% 
Pitehburg 58 .......... o--- LYUIM-N West End Street Ry 4s....1 95% Feb’vS]..../] 96% 96% 
8 coece 1915 M-8 gS. cccccccceccccced 101 4g Sep ’08}....)|LU1's LOLs 
evescocncccocgeccucceces 1927|M-8 Gola deventure 4s. ...... 102% Jan UG). ...H..-.c0 cocces 
sg nn dy ae -1933]A-O ® * EERE | #8% Oct US|... .|] 98% VO 
Unstam lat 63....... BUBBA) cccece conssehh GO ABE OS... Biccecs cocese oe Teleph & Tel 5s. 92 v6% qv 97 
@t Nor C & Q ooll was 1921 J-J| 96% Sale | 965% v6%| 10]) 9244 99941] Wisconsin Cent lat gen 4s U4 % Sep ’U5)_. 
Registered 4s..... eeneeesLVZI1Q-J] 22... ---2--| 96% 9643) lull 92 98%, 1/1] Wisconsm Valley lav 7s..190%'| J-J UY 53 Aug’UV5|....|}. 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~< No price Friday; latest bid and asked. ‘ #ial price. 
. . . ’ 
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Pricee—Not Ver Centum Prices Bales STOCKS kanye Stnee hange for Previous 
* the t ended if: Jam 1 1908 Year (1907) 
Saturday Monday Tuesday |Wednesaay| Thursday eck | (For Bonds and Im a4 
Oct 31 Nev 2 Nev 3 Nov 4 Nov 5 ‘Nov6 |srares Stocks see below) Lowest Hignesi Lowest | Highest 
$ Baltimore 
capset cea nanny © cesee: ; encees cheneal couse eo seccee] “22 24 | ....../Com. Gas EL L. & Pow.100) 20 Jan15) 274 Mayl3/| 334Janu| 35 Jan 
. ew es Fagg e- 3 jutendl <<ean tata a ee 13) necesccereeelQU} 65 Mar26] 76 Aprzsi| 80 May] 85 Jan 
95 86995 | eee : eee V5 95's) *956 95%) 10} Northern eoeee- 50) 80 Jan 2) 96 yet ay 734 Nov] 97 Jan 
"64 Tel "7 7 8 T% 7% 7 7 % 7s) 315)Seaboard (mew).........100] 4 KFebl2] 8% A 10 Nov) 234 Jan 
13 4 139 $ 1 13%) *1 13%) °18 134) 60; Do 2a pref...... ooo 10 Febls 13% J’ td btn 24 Dec) 48 Jan 
104. 1U%} *104 11 : *10% 11%) *°104 11 ll oul 30] United By & Electric.. 50} 10 Jan + 11%Marz~j| 35%Oct| 15 J’ne 
fc] : Philadeiphia 
44% 4445) 444 444) ss 44% 44%] 44% 4453) 44% 444) Railways.... 50) 42% Mar \| 46 Angii|| 43% Dec! 51 Jan 
35% 36 36 0 3644 a 6% 374%) 37% 85%) 88 893)21,876) bria Steel ..... e-eee 50} 26% Fob ii'| 39% Nov bj) 22 Oct! 474 Jan 
9%  Y%q] YiBig Di¢ 8 9% =Y%] B15 6 ba 9% y_ 10 | 1,597) Electric Co of America 10} 84 Jan25/ 10%J’netz|| 7% Oct] 11% Jan 
64a 6g = | 7 8 8 t's 4) 5,484/Gen Asphalt tr ctfis....100} 3<Jan ¥| 4 Nov 6) 3 ct] & Jan 
29.4 2d) B2V% 30 (2) 30% 34 34 35%) 35% S64) Y tr etfs ....100) 19%Jan 6] 364 Nov «|| 13% Rov 36 Jan 
“7 3 eee z 8 8 8% 8% 8% 98 3, o Gupexter Corp....100} 3% Feb2¥) Y% Aprlu 4 16 Jan 
89% BY4) Bye Bly 89% 91 O's 90%) 90% 92%) 3,644) Lenig' & Nav tr otis. 50) 78% Jan 2) 924 J'ly z|| 69 bet 103 Jan 
66% 66%) 66% 67 vy 67% 63 67's 68'.) 67% 68%) 9,083) Lehig MY wed aes ee. 50) 52% Feb2t) 68%, Sep 1:/) 454% Oct | 75% Jan 
Zlig 2416) 21¢ 21, > 2% 2%) Zig Zigh *249 Bh 610) Mar 1 166 Jun 2 27% Apr 23 Ss Nov] 2yJan 
63\— 63516) 63 65134 | 64 115, 263% S| 63% 64%) 9,405/Pennsyivania RR...... 50} 54%,,Jan 2/6542,44Nov 4/\752 Nov|70\l,¢Jan 
39 9 3y : BB8%q BY) 3Y%% BV) 39% 3O%9) 1,87) Philadelpace (Pitted). 50] 34'9 Mar 3} 41+ Apr24j} 33% Nov) 434 Jan 
11% ll} 11% 11% : Llu 11%] 11% 12 11% 1249120,167 ja Mlestrict. 25) 59 Feb27| 124s Nov 6|| 634. Nov, 9 Apr 
22% 23 22% 22 $ 2 23%) 22% 23 22% 22%/|14,597/ Phils an Sena... 5Ujd12'eJ’ne 9} 24 Oct lbjidl2 Nov|e@2b% May 
65% 66716) 66496612.) 5 638 687 16/27 ,234| Reading 16 Feb li lig Sep 15|| 35% Oct | 69% Jan 
éietnee thine). sdhaes omtient § 44% Oct 20]| 364% Nov) 45% Jan 
42% 42%) 43 43 Fy Oct 4]/ 3240 an 
Bits 51%) 51% 51% 3 56% Apr23]} 41% No:| 60% Jan 
36% 86% 87 $ 894 Nov 6] 6643 Oct| 96's Jan 
opened gaeaed 25 25 3 26% Sep iij| 25 May] 30 Feb 
PHILADELPHIA Bia | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTAMOKE bid | Ask 
Agnetive 2 Stocks Bonds Ph & Bead 2d 58 ’33.A-O} ......|.... .|| Chas RyG & El5s’09 M-S; 85 |...... 
sewer & at pest. B% anv -+----|| Al Val E ext 78 1910 A-O Con M 7s 1911..... J-D} 100/110 |] CharlC& A ext 5s. Nps 13 lu? {108 
American Cement..... —~ 35 |...... || AIL&LV Elec 4 42’33.F-A Ex Imp M oes 101 iidinonecaue pT Pee eae 
Amer Pipe Mts. EX get see Am Rys conv 58 1911.J-D g 1.Q-F]  ccccceh.- ese. ‘City & Sub lst 5s..°22J-D) 109 |...... 
Beli ae (Pa). 100 99 |..... || Atl ky 58 g°19.M-N PW & B col tr 48°21.J-J| 101 [102 |) tity & Sub( Was)1st5s’45) 101 [103 
Cambria fron..........50] ...... sees. |} Balls let 58 1926.J-. st 58 LY8O. Woal & I By ist 5s’2UF-A/ 111 }...... 
Central Coal & Toke iow iaanhe -+e--- || Berg&EBrw ele! BR: n5s’54J-J| 96% Col&Grnv lstés.1916JJ 1094 116 
Consol Trac of N J...1 68 4] ...... Be Steel 6s 1 ish-Am Ir 68 ’27 J-J Goi ~_ 68...191U J-D} 103%] 10d 
Diamond State Steel..10) ...... «+e. || Choo & Me lst5s tit x] Trac Ind gen 58°19.J-J| ..----|...... yy ahieanaedas 1939 J-D} 110%)112 
Preferred ............ | eae poets a Ok &G gen 58’19 J-J Un Bys Tr ctfs 49° 493 25 
Easton Con Electric 0.50} ..... |...... St Ry lst con 5s 1932 United a Inv lstcolltr 
Elec Sto: Batt....100] 37 33 Son iret or MS lst 58.’33 efie 1¥26.......... M-N 
--100 E&A ist M 5s 1920 M-N U Trac gen 58°97 JJ 
a Elec & Peo Tr stk tr ctf Welsbach s f 58 1930.J-D 
fs yh ey 58 1928) Wiks-B G&E conds’55J J 
‘ con 58 - BALT 
1 Union 10uj . Indianapolis BY 48.1933 pba wee 
Insurance Co of N A..10) Interetate 48 1943 ..F-A Aia Cons Coaié Iron.100 
inter Sm Pow & Chem.50) ......|...... || Lehigh Nav 4498 '14. ee ee tr) 
Keystone Telephone ..50) 7 byl. 200. ond paws O54- FE Atlanta & Charlotte._100 i 
Keystone WaichGase.i00) -..... “TTT | Len V C ist Seg °33.- See eat i tocansiee “| Npt N40 P let 53°38 MN | 
Lit Brothers. .......... 1G) 22...].2222. |] Leh V ext 4s lst 1948.J-D Canton Co eneral 58....1941 M-S/ ....-. ence 
Little Sehuylkili Steamed 50} pecooee §628 Te 1910.......-... Cons Cot Duck Gorp...50 Norfolk St let 58’44..J-J} 104 | 
Minehili & La gt H..50 Consol 68 1923..... J- CUR cl North Cent 498 1925 A-O} 107'q bh 
¥ Haven [ron & Steel.5 Annuity 6s......... Georgia Sou & Fia...1 A 58 1926....5-J) 110 }..0.. 
orthern Central...... ae Gen cons 4s 2003.M-N let pret By B 58 1926....J-J) 110 }.. 
cue ivan len 80 roar gass Hasso asc Eso varia arises 33| tu |= 
lvania Salt..... 0} ew Con Gas 5s : ng 1) ° cooese 
Pennsylvania >ieel..100} New Pass con 58 1930) S Sav Fla& West is BOS 4 scene 
Preferred ........... 100 NY Phé& No1st4s'39 JJ ds Seaboard A L.4s81950A-0} 56 
pale Oo (Pstse) pret...50 Income 48 1939...M-N ot Sa....... 00 |......]/|/Seab & Roan 5s 1926.JJ| 106%1106% 
erman & NoOhioTrac con5s’19.J-J Auld ext 4's °10.JJ} 100 |..... || Seath Bound ist 58..A-O} 101 fi 
Phila Traction......... Penn ay 6sr 1910... Atlan C L BR4s1952M-S; v4\ UE L&P 1st 498’29 M. YB 
way: General Consol 5sr 1919. Atl Coast ML estcocl assed Un Ry & El lst 48’49 M-S) 86% 
Susquen iron & Steel..5 Penn & Md 8 of indebt 48....3-J| 79's Income 4s 1949.....J-D) 83.4 b4%_ 
fidewater Steel... + Pa & NY Can 5s ’39.A-O0 6-20 eseoeed JS 82 MrT | $s 1936...5-D 3 
pias > Con 48 1939........ Balt CPass 1st6s’11 M-N| ......|......4] Va Mid 2d ser 6s 11. M LOL f....0, 
Mining of evil Penn Steel lst 65°17 M-N 68.1916 106 ‘ofl 34 series Ge 191 1 — 
} re Tr of Ind..... Peopie’s Tr tr certs 48 '4 349s 1! 98's] 98%i| 4th eer 3-4-56 1921.M-S} 1044). 
United NJ RE &C 7100 P Co lsté& col tr 5s’49 M-S Balt & P let 6emi’l1 o eseeen e-ee.|} Sth series 68 1 104 }...6. 
Unit Trac Pitts pret. 50) Con& coi tr 5s 1951M-N Balt st5s.. 1038 Va (State) 3s ne JJ} 90 jw. 
I & Steel.10) Phil Elec gold trust ctfs ‘o Balt Div 581942 <p 112 Fund debt 2-38 2 92 
West Jersey & SeaSh Trust certifs 4s......... Cent’| Ry con5s1932 M-N| 1 -eeeee|] West N C con 68 1914 J d 1038 
estmoreland Coal....50 Pd K gop M 5 4'20-A-0) ......|..----|| Extds Imp 58-1032 MS WeeVaCar istégil 3a 104%) ioe 
Wilkes Gas & Elec..100) 48 ¢1920..A&0} ......]...... Chas City Ry lst 5s’23J-J| 100 }j...... Wil & Weld 5s..1935.J-J} 119 















































* Bid and asked; no sales on this day. { Hx-rights. 57.50 paid. 412% paid. ¢ 515‘ pad. 28365 pat a Receipts, 6 $25 paid, ¢$30 paid. $424, pal 
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investment and Railroad intelligence. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latesi Date, 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
Ale N O & Tex Pac. Nashv Chatt & St L ro ~~ 930,219)1,052,546) 2,689,129] 3,005,596 
N O &N East--rj2d wk Oct 58,000} 49,000) 779,826 884,802 || Nevada-Cal-Oregon./3d wk Oct 7,968 7,645 181 oe 126,171 
Ala & Vicks..--F 2d wk Oct; 31,000 410,058) 437,486 |; Nevada Central_--_-/Au; ous woe 5,480 8,057 13.923 14,729 
Vicks Sh & Pac-rj2d wk Oct} 27,000 tayo 464,347 || NYC & ws River| September 8 ,420,315)9 035,990) 23,938 294/27 069 728 
Ala Tenn & North._| September 4,540 06 13,303 11,013 Lake Sh & M S_-|September |3,617,328/4 082,327|10,723,7 81112023 "138 
k Atch Top & S Fe_|September [7,906,678 22 “ 395 24,005,564 Lake Erie & West September 432,210) 498,825 372 64 1,385,975 
Atlanta Birm & Atl./August _..| 149,035 1 = 254 Chic Ind & South|September 246,196] 256,666: 702,747 740,407 
Atlantic Coast Line|September /1,902,600 5 320: bis 6,064,430 Michigan Cetnral|September |2,247 ,221|2,553,788] 6,422,210] 7,414,893 
Baltimore & Ohio-_|September [6,315,210 18,409 ,566| 22,441,261 Cleve CC & St L-|September |2,301,150/2,461,253) 6,742,382) 7,245,102 
Bangor & Aroostook/September | 282,476 "650,262| -----... Peorla & Eastern|September | '264/379| (271,754 724,276 765,567 
Bellefonte Central__|September , 576) 17 "851 14,975 Cincinnati North-|September 104 426 94,310 297 ,254 273,788 
Boston & Maine.--r|September /|3,735,053 cs pe ,601 ,717'11,745,328 Pitts & Lake Erie|September /|1,087 ,002/1,407 360) 3,216,197| 4,360,552 
Bridgeton & Saco.-|August ~-- 5,778 11,147 11,882 Rutland .....<-- September | 278,918) 314,342] 791,964] 894/185 
Buff Roch & Pitts_r)4th wk Oct] 265,014 2,628:066| 3,274,381 N Y Chic & St L- September 766,971} 882,117| 2,250,121) 2,576,130 
Canadian Northern.|4th wk Oct} 385,200 3, '550,300 3,549 ,400 Total all lines_ _-.|September 19716 112/21808 727/57 ,036 865/64 ,699 450 
Canadian Pacific...|4th wk Oct/2 446,000 a ‘419 ,510/27 447.903 |; N Y Ont & Western September | 715,966| 693,363| 2:377;263| 2'419'766 
Central of Georgia._|3d wk Oct] 239,800 3;512.863| 3.796.985 || N Y N H & Hart__r September |4,819 |232| 5,000,836) 13.749 (187 15,380,498 
Central of N Jersey_|September |2,200,734 6, ‘517, 401; 7,500,505 || NYS & West..|September | 241,613) 284,711 738,166 832,793 
Central Vermont _-rjJuly --.-- 288,491 1 8,901,787 


8.49 312,706 || Norfolk & Western-|September |2,505,800/2,975,960) 7,382,722 
est} 47,907 || Northern Ceatral-_-|September |1,032,719)1,176,519) 2,857,870) 3,612,076 
6,697,036) 7,598,839 || Northern Pacific---|September |6,800,962|6,591,932/18,317,155/20,721 682 
11,179 15,348 || Pacific Coast Co_--|September | '578,107| 737,995] 1.751; 
4,562,323) 4,552,150 tenis Co-.r|September /|3,738 ,263/4 ,609 ,961/ 11,062 ,050/14, 1371.768 
20,539, 145/22 340,087 || d Penn—East P & E September 12089'259|14450 859/35 ,016,123/44 573,323 
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Chic Burl & Quincyr|September |7 ,349 ,378 























































































































































































































































































































































Chicago Great West|3d wk Oct} 177,891 2/707,350) 2.797 214 ad West of P & E-|September | Dec.1,33/4,400 Dec.5.061| 800 
Wisc Minn & Pac|September i a | ee eee Pere Marquette _-_--|September |1,269,002 1;218,698 3,527,250] 3,674,516 
Mason C & Ft D.|/September 181 434] 162967) ........] ..-----s Phila Balt & Wash-|September |1,395,490/ 1,526,490) 4.213.395 4.651.795 
Chic Ind & Loulsv-|3d wk Oct] 112,158 1,743,309/ 1,925,136 || Pitts Cin Ch & St L_|September |2,397,665/2,906,098] 6,881,3474 8,510,721 
Chic Ind & Southern| —See New | York Cen Raleigh & South p’t|September 9,478 10,099 27,314 163 
Chic Milw & St PauljSeptember |6,105,872 16,097,742/ 15,875,258 tember |3,386 ,373/3,882, oie ane 11,734 376 
Chic & North West_|September |6,537,827 17,523 656/18 ,929,222 September /|2,513,762/2,928,892% 6,590,555] 8,768,541 
Chic St Paul M & O-|September /|1,283,901 3,380,969) 3,600,771 September |5,900,135/6,811,112/15 ‘907 303 20, ‘502 917 
Chic Term Tran RR/|2d wk Oct 34,953 597 527,162 = ao 11462 188,97 292/911 367.2 1 
Cin Ham & Dayt.-rjAugust -._| 728,444 1,383,346) 1,674,879 Aug’ ae 65,394 78, 138 324 157,152 
Cin N O&Texas Pac|—See Sout|hern Ral’ 4th 4 Oct 19,361 18,85 212,86 22 
Cincinnati Northern|—See New | York Cen |September |5,690,375/5 ,641 ,388/15,703 609/16 367,673 
Clev Cin Chic & St L| —See New | York Ce ptember /|4,183 ,695/4,522,948411 “ase pe 13,569 v4 
Colorado Midland-r| tember 205,655 601 ,027 | p 198,99 217,074 
h Col & Sou System)4th wk Oct] 416,447 -509| 5,030,669 ber 0073062)| 10381411\28 £00, ‘$58 30,577 100 
Coi Newb & Laur..|/May --.-... 17,457 275,775 0 A it --.| 149,244 73,613 20" 
Copper Range--.-.-- August ..-. 71,2 147,020 175,958 4th wk Oct] 343, 339,340) 3.514'8% 3,785,221 
_jpemseeneetin tem) 4,016 2 64, August .. 549,216) 685,725) 1,072,468] 1,374,480 
Cornwall & Lenenen sae aia 23, 46,531 83 554 September /[1,256,842/1,329 ,026) 3,503,829/ 3,946,193 
Cuba Railroad_.... ---| 127,843 281,629 298.3 August ... 29,211) 160,005 245,570) 29 
3 Delaware VW Hud-_-.,September -685,606) 5,667 556 81094| 10939518) 30,033 ,137|33,817 619 
& West-_-r tember |2,783,432 8,259 ,042| 9,290,802 4th wk Oct/1,567 ;867/1,821,632/17,599,345/20,069,523 
Denver & Rio Gr.-_rj4th wk Oct} 608,500 »367,117| 8,274,220 4th wk Oct . 440,799 155, 3,737,480 
Det Tol & Iromt Sys 3d wk Oct 38,990 549 566 630,4 3d wk Oct} 144,229] 184,281) 2,387,409) 2,844,639 
Ann Arbor-..-.-..- 04 2 02,700 3d wk Oct 67 ,025: 73,944) 1,075,114! 1,289,133 
Detroit & Mackinac|4tke wk Oct 30,552 386,644 4 3d wk Oct 34,417 43,60 756 
Dul & Iron Range-r tember |1,010,077 2,933, 3,140,72 wk 29 ,205) 26 935 325,74 375,543 
oa South Sh & Ath4th wk Oct’ 79,701 953,494) 1,263,461 4th wk Oct] 543,647) 559, 4,704,815] 5,263,644 
on Saceciniins Scantiabieed tember |4,411,295/4,738 ,989/ 12,943,171/14,760,145 September 6,206 7,43 87 26,176 
Ele Paso & Southw.r/Jume ..... 7,564,105] -..-.... ber 84,848) 455,857) 1,361,6: 1,373,003 
Evansville & Ter H |—See Rock 4th wk Oct 35,300) 09. 397 ,227 7 888 
Fairchild & Nro E.|September 1,662 4,857 4,111 4th wk 76,299} 101,990; 1,196,134] 1,537,836 
Fonda Johns & Glov|September 67,350 231,827 Spetember 5,3 5 15,41 7 92 
Georgia Railroad--j tember | 257,075 680,810 744,666 August .- 61,659 79,500 153, 
Georgia South & Fla| Sout|hern Rail way temb 7 ,414,594/6 ,950,234/21,139 ,749}21,192,741 
Grand Trunk Syst../4th wk Oct/1,294,962 14,175,145) 16,267 248 Sep 797.4 025 oat) 247, 654, 
xr Trunk West..|3d wk Oct) 104,469 ° J 2, - 111,191 97,739 304, 317 
Det Gr Hav & Mili3d wk Oct 33,370 454 85,775 4th wk Oct] 720,936) 807,4 9,159 ,543/ 10,007 ,262 
C. a Atlantic.j/3d wk Oct 34,78 767 ,097 MIM. cece 429,231) 512, 5,648,277) 5,600,451 
Great Northern SysySeptem 5,861,777/5,723, 664/14 772 741 17 106,345 Sept 559 ,30 605,408 2,022,739] 2,237,230 
Gulf & Ship Island. /|3d wk May 29,071 45,907 1,903 319 2,215,730 Sep temb 508,823] 595,855) 1,568,105) 1,876,135 
Hocking aoe — September 648,110) 675,800) 1,793,945} 1,996,475 Wisconsin Central-_r September 700,506) 700,043) 2,021,627] 2,177,633 
Illinols Central_---. tember |4,830,208/5,405,906/13,746,084/15,798 421 Tightsv & Tenn--/September 28,123 26,158 60,923 65,541 
Inter & &t Northeral 4th wk Oct} 333,000] 329 2,694,969) 2,493,935 || Yazoo & Miss Vail-_-_|Sep b 764,601; 796,628) 1,986,799) 2,314,544 
a Interoceanic Mex.j3d wk Oct} 111,307 1,875,948) 2,282, 
iowa Central....-. 4th wk Oct a 1,037,921) 1,114,181 
Kanawha & Mich..|Septemb 209 ,180 18,2 628 ,250 Current | Previous 
Kansas City South. mber | 689,132) 900,885) 2,177,383) 2,654,507 Various Fiscal Years. Pertod, Year. Year. 
Lake Erie & West’n New |York Cen/trai. 
Lake Shore & M Sou]—See New |York Cenjtral. Bellefonte Central___.... -----|Jan 1 to Sept 30 $46,391 $46,3 
Lehigh Valley ..._rj/September |2,926,821/3 ,245,306] 8,287,205/10,010,951 Delaware & an 1 to Sept 30/13,420,795/14,914,474 
Lexington & East. .|/September 35,440 44,576 108,130 152,041 || Manistique ._........... eooce 1 to Sept 904 50 ,354 
Long Island......- September | Dec.201,/439 Dec.352,|894 Mexican Rallway--.- 1 to Oct 14] 5,909,700 6,262,000 
iputanea © Arkan.lvume -.---f tes. c | ote ne 1,144, 621 1,216,837 || Mexican Southern--- 1 to Oct 14 997 451) 1,077,503 
Louisv & Nashville.|/4th wk Oct/1,377,510/1,447 ,887/15, 502.0 17,290,300 || New York Central J 1 to Sept 30/64,600,901/74,000,625 
Macon & Birming.-.|September 11,249 13,488 33,9 $06 40 ,279 Lake Shore & —- Southern_ 1 to Sept 30/29 063 ,997|33,612,665 
Maine Central....r|September 791,668) 857,502) 2,311 *217 2,566,978 Lake Erie & Wes 1 to Sept 30] 3,313,310) 3,818,512 
Manistique.._...-.- September 3,283 4,554 16,059 19,134 Chicago Indiana ‘es Southern./Jan i to Sept 30 2,239 905 
Maryland & Penn. .|September 37,942 39,823 104,251 106 558 Michigan Central-_-...-....-- Jan 1 to Sept 30/18,157 ,491/21,248 873 
@ Mexican ntrai..jMay -.... 2,794,474|2 ,995,982|32 ,869 443/28 ,492,109 Cleve Cin Chic & St Louls....|Jan 1 to Sept 30/17,758,364)19 ,684,871 
@ Mexican Internat.|3d wk Oct} 149,167) 166,799 2,085,388 2,755,147 Peoria & ya EE J 1 to Sept 30] 1,995,050) 2,207 496 
@ Mexican Rallway./2d wk Oct] 132,000) 149,800) ae tt 380] 2,289,700 Cincinnati Northern... 1 to Sept 30 694 335) 753, 
z Mexican Southern|2d wk Oct 22,716 25,794 55,212 384,514 Pittsburch & Lake Eri 1 to Sept 30) 7,311,945)11,402, 
Michigan Central—|See New Y/ork Centr/al. DN ee ance no cnaped 1 to Sept 30] 2,020,010] 2,280,681 
Ineral Range.-..-- 4th wk Oct 29,671 27,464 295,792 283,703 New York Chicago & St Louis 1 to Sept 30] 6,856,848] 7,797,381 
inneap & Louis}4th wk Oct] 129,709} 146,832) 1,526,344) 1,503,886 Total all lines... 1 to Sept 30/153870737 176071 976 
Minn StP & SS M_|4th wk Oct] 427,939] 428,521| 4,879,992) 4,511,983 || Northern Central___....-- 1 to Sept 30) 8,288,964) 9,958, 
Missourl Kan & Tex tember |2,371,747/|2,278 658} 6,440, 784 6,791,607 || d Penn—East of Pitts & Eri 1 to t 30/99 ,036 872) 123714 
Mo Pac & Iron Mt-.o/4th wk Oct/1,578 ,000)1,642 ,000/ 15,574 ,160/17 186,791 d West of Pitts & Erie... 1 to t 30) Dec.16,27)/5, 
Central Branch.oj4th = Oct 52,000 48 ,000) "621,000 601,000 ag Baltimore & Washin; 1 to Sept 30/11,953 706 12,830,006 
Total system-.-o0/4th wk Oct/1,630,000/1,690 ,000/ 16,195 ,160]17 ,787 ,791 ts Cin Chicago & St Lou 1 to Sept 30)19,105, ri 24,446,498 
d Mobile Jack & K C| Wk ‘Get 17 32,214 31,001 407,471 487 ,548 Rio anda Junction. -- 1 to Aug 31 53,4 621,541 
a Nat RR of Mexicu = wk Oct] 252,457) 286,861) 4,305,154) 5,040,953 || Texas & Pacific__..--- 1 to Oct 31/10,702, 375 13,657 ,387 
q Hidalgo & N E.-l3d wk Oct 17,171 19 ,030 270,824 320,393 || West Jersey & Seashore- 1 to Sept 30' 4,295 ‘091 4,564,591 
; AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
ie 
bli 
i ” Weekiy Summaries. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summaries. Cur’nt Year| Prew’s Year| Inc. or Dec.| % 
yi 
eS 3 $ 3 $ $ $ 
Ni 3d week Aug (39 roads)... 10,118,734] —1,230,859'12.16 || Month Dec 1907 (123 roads) -|174,422,451/184,893,810|—11,471,359| 6.20 
ts 4 4th week Aug 3,07 15,626,926) —2, N 16.45 || Month Jan 1908 (122 roads) -/151,758 ,406/172,283 ,006|/—20,524, a 
1st week Sep’ 9'678,456| —983,075|10.16 || Month Feb 1908 8 (23 roads) -|141,256,206|160,150,610|—18,894, 4 - 
} 2d week Sep 9,932,527| —653,823| 6.58 || Month Mch 1908 (126 roads) -|162.495.089|187,435.350|—24.940, ‘ 
ioe 3d_ week Sep 10;009°320| —425:461| 4.25 || Month Apr 1908 (119 roads) -|154,137.168|190.046,156|—35,908. 
aa 4th week Sep 13 ,839,7 —527,838| 3.81 || Month May 1908 (120 roads) -/153,112,628/198,146,871|—45,034,243/22.! 
ass week Oct { 10,673 ,871 —371,200| 3.48 || Month June 1908 (113 roads) . nee 378-1 30/179,397,0 33,12 18 
ihe d week Oct 10,849,128 —445,156) 4.10 || Month July 1908 ( 97 roads) -|156,103,883/ 183,365 ‘993 i—27 ,262,110)14 
a 3d week Oct 11,358 1244) 519,799; 4.58 || Month Aug 1908 (105 roads) _|179 "781. 772|209 ,690 ,782|—29,909 ,010)1 
I 4th week Oct (28 > 13, 547, 2641 14,273 "486 —726, *222! 5. 09 |} Month Sept 1908 ( 53 roads) _ 64,925,965) 68 ‘912,167 —3, 86 as 
Na 17 Mexica. currency. v Inciudes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidl. ne 2 
years. - Covers lines rectly y operated. e Includes the Chicago & Eastern Llilinois in both years. 7 Includes Evansville & 
earnings of Col. & South rth & Denver City and all all affillated lines, excepting Trinity & Brazos Valiey RR. k potas both years 
° Figures bere are Guit Ri; Pecos Vaiey imting—not the New or Inier-Sease Onmmerse Comino method 'f Thess aetna are oa the mew 
eC accounting—no' new or mmission r are on new 
prescribed by the Inter-State Commerce Commission. 
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Latest Gross Earnings by Weeks.—For the fourth week of ——Gross Earnings—— _——Net Earnings— 
October our final statement ¢vers 28 roads and shows a eS 
5.09% decrease in the aggregate under the same week Roads, $ $ $ $ 
jast year. Kanawha & Michigan. a-Sept 209,180 211,551 57,757 31,221 

July 1 to Sept 30__2__- 618,260 628,250 162,437 83,745 
—_— Lexington & = ater b-Aug 35,867 57,539 8,980 19,358 
Fourth week of October. 1908. 1907. | Increase.| Decrease. Septem 0 EE 35,440 44,576 4,042 14,852 
Ried: : { : July 1 to "Sept a he 108,130 152,041 23,209 51,663 

| Long Island-b-_--.--..-- Sept dec 201,439 dec 4,470 

ee en... -1.. ae Jan 1 to Sept 30---_-- dec 442'780 ine 544/850 
Canadian Pacific. .....------- 2,446,000 Louisville & Nashv_ =b--feet 3,954,648 4,189,2 1,475,513 1,067,150 
Chicago & Altom_-_---__-_-_- 09 956 July 1 to Sept 30__:__- 11,284,747 12.741, 768 4,002,305 3,564,287 
Colorado & Southern. --------- 416,447 zMaine Central_b-_-_..- Sept 791,668 857,502 269,210 347,106 
Beaver _3 — a -------- tH oat ,aat July 1 to Sept 30__-___ 2,311,217 2,566,978 805,935 1,019,053 
pomaeh So Shore & Sateen 79 701 T° ~ Siar te | 24139 g Mexican Internat’!_--..Sep t 531,619 683 426 197 ,962 194,263 
Grand Trunk of Canac a 4e4§ | , July 1 to Sept 30____-_ 1,683,122 2,241,029 645,268 667.656 
Grand Trunk Western----- 1,294,962 1,367,883, _.---- | 72,921] MinnSt P &SSM-_ b.--Sept 1,498, 465 1,049,134 840, 560 400,644 
Detrolt Gr Haven % Miiw_, | July 1 to Sept 30__-_-- 3:409,934 35165.959 1,589,129 1,175,336 

Canada SN = < oaustineee 

International & Great Northern! 333,000 229,000 104,000, -_-__- pe Coane fo Sent ae be sent 61440784 73 B:701.607 1,071:903 2,685,084 
on Te ee | 88/200 108,754, _..._- | 20,554 July pt 30__-._. , 7 6,791,607 1,974,963 2,685,984 
Paaie & iavae........ 1,377'510 1,447'887,  _2227 | %0'377 | 9 Nat RR of Mexico. -.. Sept 1,117, ne 1,332,849 393,336 481,169 
Mineral Range__._.____------ 29'671 27'464 enn... coe July 1 to Sept 30._---- 3,524,124 4,145,550 1,337,132 1,393,619 
Minneapolis & St. Louls_----_- |} 129,709' 146,832) ---_-- | ‘Wiese Hidalgo &N_ theat.Sept 69,767 88,994 9,537 19,594 
Mineapolis St P & SS M______| 427,939 428,521; _____- | 582 July 1 to Sept 30_____- 220/621 261.583 32/536 57,460 
ag nn S208 W-3------ | aor oe O42 o0e 500, 94:00 | N-¥ Cent & Hud River__July 7,410,148 8,769,318 1,888,073 2,643,240 
Mobile & Ohio. ....-...-.....| 379/125. . 440'709|  ..._.| 61.674 August -------------- 8,107,831 9,264,420 2,631,677 3,065,987 
Rio Grande Southern____.___- | 19/361 18/856 oon aces September- ------ -- 8,420,315 9,035,990 2,723,105 2,780,867 
St Louis Southwestern- ------- | 843,368 339 ,340 RL, |. vane dceonel Jan 1 to Sept 30_._.--. 64,600,901 74,000,625 16,130,338 18,020,475 
Southern Railway---.-------- | 1,876,867| 1,821,632) ..---- | 244,765| Lake Sh & Mich So__July 3,328,585 3,804,876 1,130,189 896,141 
Texas & Pacific_._--------_-- | ‘543,647, 559,654; _.__.. 16,007 wegen 5.686 lf ce 3:777,868 4,135,925 1,425:448 1,432,464 
Seas Or houe & Wama...| Waee wines oe | geaee September. -.-_.---... 3,617,328 4,082,327 1,062,913 _ 394,909 
tee ie ea ae “---| geoess 002406 ~2222|. Beare Jan 1 to Sept 30------ 29,063,997 33,612,665 8.476.249 7,999,778 





| Lake —_ & Western_July i37'e10 398 485 81,079 76,941 








Total (28 roads)------------ 13,547 ,264 14,273,486 190,140, 916,362 Augu 540 488 ,665 111,735 165,981 

| | ° September 432,210 498 ,825 83,752 154,352 

Net decrease (5.09 %)--------- wwe ome | wannee | ----| 726,222 Jan 1 to Sept 30..-.--. 3,313,310 3,818,512 514,499 988 ,694 
: Chic Ind & Southern-July 213,029 235,225 35,543 76,479 

AMM ow in cdcaciccscc 243,522 248,516 100,233 102,424 


For the third week of October our final statement covers 









E September--_-__-- -- _ 246,196 256,666 102,028 89,818 
42 roads and shows 4.58% decrease in the aggregate under Jan 1 to Sept 30_.-... 2,097,064 2,239,905 641,579 788,653 
the same week last year. Michigan Central -.._July 1 987,303 2,386,844 543,080 542,507 
Pete cenerces 2/187,686 2,474,261 616,111 670,548 

| 
: | September_-.-_......- 2,247,221 2,553,788 649,867 68,971 
Third week of October. | 1908. | 1907. | Increase.| Decrease. Jan 1 to Sept 30__-__- 18,157,491 21,248,873 4,361,278 3,784,584 








| 


$ | $ | $ | $ oe Cin Chic & St L-July 2, tet 182 2,312,463 623,012 637,285 
Previously reported (39 roads) - /10, “ee 658/11 ae hy 248,298) 705.004 ev tex 2,318 
61) 971 


1050 2.471.386 771,641 785,378 
Detroit bag & Ironton--.---. 
fC gO ee eee 44, 504 





2,301,150 2,461,253 658,115 813,650 
2,057 ian. Tt = ‘Sept . ee 17. 758, 364 19,684,871 4,061,153 4,959,380 


























Rio Grande Southern ---==727 ies) ten jorsean| Sees 217,502 234,677 46,168 34,482 
Total (42 roads) ------ --|10,838,445 11,358,244) 284,298, 804,097 242,395 259,136 76,588 63,621 
Net decmeans (4,606)...-..---| cocace-| Rave) Siuaae | 519.799 264,379 271,754 82,451 82,794 
pe | 1,995,050 2,207,490 336,284 498,442 
Cincinnati Northern--_July 82,435 84,137 16,568 752 
For the month of October the returns of 28 roads show pt ithe eS 110,393 95,341 36,775 26,941 
as follows: September.._._........ 104,426 94,310 28,495 35,353 
ae Jan 1 to Sept 30_-___- 694,335 753,592 157,166 102,036 
| Pitts » Lake Erie____Jul 997,336 1,433,69 : ,90 
Month of October. | 1908. | s907. | Decrease.| % Aug 77 1,131,859 1'519/497 33: bee 344° e25 
| 3 | 3 er ra a me 1,087,002 1,407,360 223,064 321,927 
Gross earnings (28 roads) ------ 140,913,570) 42 ,462,274|1,548,704 3.65 Jan 1 to Sept 30 7,311,945 11,402,596 1,551,076 2,584,626 
——— ys ~ Sea eee ec Ce 

——. — —- = in ugust.-..----------- , , . . 
_ It will be seen that there is a loss on the roads reporting September_-----_- 278,918 314,342 120,091 122,152 
in the amount of $1,548,704, or 3.65%. Jan 1 to Sept 30 2,020,010 2,280,681 572,923 666,176 
. N Y Chic & St Louls_July 709,412 809,256 153,362 201,051 
Net Earnings Monthly to Latest Dates.—The table fol- anaes. OP ede mine Mid 773,738 884.757 ate 695 288,553 
lowing shows the gross and net earnings of STEAM railroads September----.----.-- 766,971 — 882,117 3,260 244,223 
reported this week. A full detailed statement, including all Jan 1 to Sept 30--~-—- 6,886,848 7,707,151 1,536,042 1,870,482 


roads from which monthly returns can be obtained, is given oe all lines. -July 17,718,118 20,755,251 4,854,388 5,510,573 











l dt Ba edd 19:602,635 22/135,472 6,289,606 7,028,840 
once a month in these columns, and the latest statement of September =... -<. 19,716,112 21,808,727 5,947,138 5,109,017 
this kind will be found in the issue of O¢t. 24 1908. The Jan 1 to Sept 30__-_- 153,870,737 179071,976 38,449,654 42,115,071 
xt will appear in the issue of Nov. 21. Nashv Chatt & St L_b_-Sept a8 1,052,546 207,095 238,058 
hext Seg . ve sail elite. mereiiiaes July 1 to Sept 30_____- 9,129 3,005,596 612.553 677,114 
Ones "Sellen Cuma "bela | ™ ¥Odtete-6 West-a-Sept , as 966 693,363 224,202 220,448 
tony Teak. waar. ty July 1 to Sept 30___-_- (263 2,41..766 892,938 948,794 
Roads. $ $ $ . $ mINYNH & Hartford. b Sept ~ aa "232 5,000,836 1,662,020 1,818,711 
Ala Tenn & Northern. -Sept 4,540 3,506 2,576 1,623 July 1 to Sept 30------ 13,749,187 15,880,498 4,710,417 5,365,672 
July 1 to Sept 30_____- 13,308 11,013 7,242 5,296 | NY Susa | & V Western, a-Sept 241, $13 284,711 67,213 57,512 
Atlantic Coast chap eaae 1,902,600 2,059,243 483,889 349,274 July t 30--.--- 738 832,793 210,616 197,654 
July 1 to Sept 30_____- 5,220,512 6,064,430 1,023,946 873,507 | Norfolk “. pty b- _Sept 2,505, a 2,975,960 1,011,115 1,055,612 
Bangor & Aroostook 5° Sept 282,476 ke NS eee July 1 to Sept 30_____-. 7,382,722 8,901,787 2,995,952 3,305,653 
July 1 to Sept 30_-___- GNDjIGR.-- (4.4-4-- Poe eae ae Northern Central. be. Sept 1,032,719 1,176,519 311,213 297,913 
Boston & Main ne- “a __ Sent 3,735,053 3,798,147 1,067,995 — 903,637 Jan 1 to Sept 30-.---- 8,288,964 9,958,364 1,949,905 2,021,805 
July 1 to Sept 30_____- 10,601,717 11,745,328 3,392,622 3,784,422 | zNorthern Somt'a. oak 6,800,962 6,591,932 3,533,583 2,720,182 
Chesapeake & oo gp ag ae 2,308,999 2,541,328 934,406 948,515 July 1 to Sept 30_____. 18,317,155 20,721,682 8,711,316 8,946,656 
July 1 to Sept 30_____- 6,697,036 7,598,839 2,711,719 2,862,621 | Pacific Coast__._______ Sept 578,107 737,995 112,319 143,922 
Chesterfield & Lane b--Sept 4,881 5,566 2,378 1,323 July 1 to Sept 30_._-.-. 1,751,212 2,231,423 285,073 407,601 
July 1 to Sept 30__.._- 11,179 15,348 2,681 4,619 | zPenna Company_b-_-.--Sept 3,738,263 4,609,961 1,601,507 1,608,635 
zChic Burl & Quincy - b-Sept 7, 349, 378 7,892,931 2,829,150 3,010,037 July 1 to Sept 30______ 11,062,050 14,371,768 4,737,581 5,197,263 H 
July 1 to Sept 30__-.-- 20,539,145 22,340,087 p- rien 178 8,286,646 | Pennsylvania—Lines directly operated H 
Chicago & Alton-a- -,Sept 1,171,481 1,148,722 7,891 407,212 East of Pitts & Erie b-Sept12,089,259 14,450,859 3,629,477 4,318,577 { 
July 1 to Sept 30------ 3,379,493 3,277,525 s1, 5334" :5383 $1,072,570 Jan 1 to Sept 30____-- 99,036,872 123714,972 27,600,901 33,908,601 { 
#Chicago Milw & St P. b.Sep 6,105,872 5,532,991 2,479,210 2,194,552 West of Pitts & Erle. Sept dec 1,334,400 dec 21,400 i 
July 1 to Sept 30--__-- 16,097,742 15,875,258 6.304.899 6,386,913 Jan 1 to Sept 30__---- dec16,275,900 dec2,550,900 
zChic & North un b-Sept 6, 537, 827 6,525,120 2,779,789 2,369,439 | z Pere Marquette. bSepi 1,269,002 1,218,698 433,114 325,805 
July 1 to Sept 30_____- 17,523,656 18,929,223 6,849,474 6,635,164 July 1 to Sept 30_____. 3/527,250 3,674,516 1,062,219 1,011,297 H 
Colorado Midland -a- -..Sept 205,655 216.500 39,925 50,347 | Phila Balto & ea. <b. Sent 1 1395, 490 1,526,490 394,766 386,866 | 
July 1 to Sept 30_____- 601,027 660,101 136,963 158,594 Jan 1 to Sept 30_____- 11 706 12,830,006 2,750,486 2,634,086 
Delaware & Hudson. b- Sept 1 842, 658 1,869,245 1775,320 1917,083 | Raleigh aap ers «cg a-Sept "¢ 169 5,563 1,867 911 | 
Jan 1 to Sept 30___--- 20,795 14,914,474 15,156,275 15,926,716 July 1 to Sept 30_----- 175543 16,176 5,659 3,371 
zDel Lack & Western, b- aa 2 ‘aa 432 2,998,226 1,255,857 1,258,712 | Rio Grande Southern. b-Sept 132-932 54,810 20,892 13,915 
July 1 to Sept 30_____- 8.259.042 9,290,802 3:580,107 4,143,441 July 1 to Sept 30______ 54,786 166,964 65,279 57,922 
Denver & Rio joer a-Sept 1,977,293 2,059,321 731,082 673,192 | St Louls Southwestern a Sept oF 253 944,920 260,310 271,926 
July 1 to Sept 30_____- 5,426,517 6,206,920 1,919,543 2,170,856 July 1 to Sept 30__-._- 2,488,460 2,743,022 555,150 803,004 
Demerara Elect Co--__-- Sept 10,358 10,111 4,509 4,668 Pe...4, Alr Line. b--Sept 1,256,842 1,329,026 341,446 310,884 
Jan 1 to Sept 30_---__ 89,636 87.768 38,306 37,028 July 1 to Sept 30_____- 3/503;829 3.946.193 864.110 870,205 
zDuluth & Iron Range b Sept 1,010,077 1,150,156 720,421 843,807 | Southern Rallway- b,_ Sept 4,474,573 4,898,264 1,541,144 1,321,625 
trp 1 to Sept 30.____- 2/933;009 3,140;724 2,112:325 my 202,069 July 1 to Sept 30_____- 12,720,977 14,611,744 4,219,327 y3,330,985 
ee oe Sept 4,411,295 4,738,989 1,175,426 1,004,910 Mobile & py Saag 782,145 890,990 249,794 234,540 
Stuy 1 to Sept 30____-- 12,943:171 14,760,145 3.496.529 3,956, ,~ July 1 to Sept 30_____- 2,248,429 2,722,718 646,453  721,2 
Fairchild & Nogtheast b Sept 1,662 1,342 defi,411 242 CincN O &Tex Paca Sept 651,989 776,525 181,257 157,950 
July 1 to Sept 30_.___- 4,857 4,111 def 862 def1,052 July 1 to Sept 30__-__- 1,951,858 2,313,681 568.784 477,170 
zGreat Northern -b- ; ee Sept 5,861,777 5,723,664 2,733,423 2,219,100 Alabama Gt South’n a Sept 286,667 345,552 74,830 71,436 
July 1 to Sept 30__-__- 14,772,741 17,106,345 5,585,147 6,796,023 July 1 to Sept 30____-- 884,593 1,069,179 218,228 181,907 
Georgia RR_b__---_--- Sept 257,075 265,778 56,897 48,929 Georgia So & a <b. Sept 162,179 173,536 ¢60,445 28,439 
July 1 to Sept 30__---- 680,810 744,666 78,119 106,607 July 1 to Sept 30___--- 448,763 533,933 ¢143,115 85,218 
Hocking Valley_a-_._--- Sept 648,110 675,800 249,844 265,707 | Toledo 2 Ohio Genta. Sept 484,848 455,857 214,798 167,376 
July 1 to Sept 30_____- 1,793,945 1,996,475 663,682 734,231 July 1 to Sept 30__---- 1,361,624 1,373,003 548,956 466,263 
Illinois Central_a_._.-- Sept 4,830,208 5,405,906 844,675 1,101,129 | TolSt Lous 6 & West. a Sept 292,271 388,457 97,274 133,256 
July 1 to Sept 30_____- 13,746,084 15,798,421 2,228,205 3,191,735 July 1 to Sept 30_----- 907,535 1,131,688 302,269 344,903 
0 Interoceanic of Mexlco Sept 489,142 618,934 156,476 157,404 | Tombigbee Valley __--_- Sep 5,357 5,540 2,015 1,354 


t 
uly 1 to Sept 30------ 1,547,499 1,842,106 466.912 451,097 July 1 to Sept 30_.-.- - 15,414 17,928 5,169 4,671 
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— Gross Earnings—— —— Earnings—— 

Current Previous Curr Previous 

Year. Year. — Year. 
Roads. $ $ $ $ 

gVandalia_b -.--..---- Sept 97,419 921,924 227,621 260,718 
Juy 1 7 Sept 30_....-. 2, oat, 406 2,654,846 612,729 670,968 
Victor Fuel Co_b_-_--- Sept 168,799 221,296 36,278 48,734 
July t to Sept 30__.... 499,484 677,474 99,268 143,783 
Virginia & Southw’ = "a Sept 111,191 97,739 51,102 32,878 
July 1 to Sept 30___.-- 304,549 317,255 131,709 115,186 
West Jersey & sot b_Sept 559,308 605,408 198,902 199,202 
Jan 1 to Sept 30_..--_- 4,295,091 4,564,591 1,062,557 1,117,657 
zWheel & sae a Sept 508,823 595,855 136,555 134,243 
July 1 to Sept 30--..--- 1,568,105 1,876,135 482,241 517 443 
zWisconsin psa ab. Sent 700,506 700,043 287,237 250,042 
July 1 to Sept 30_._..- 2,021,627 2,177,633 801,919 826,082 
Yazoo & Miss Valley. - Sept 764,601 796,628 def108,145 2,753 
July 1 to Sept 30__...- 1,986,799 2,314,544 def310,492 def13,349 


a Net earnings ra given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e After allowing for net revenue from outside operations and deducting 
taxes, operating Income is $54,266 in Sept. 1908, against $23,130 last year. 
and from July 1 to Sept. 30 is $124,978 In 1908 and $69,866 in 1907. 

g These results are | ‘‘ex'ca: currency. 

For September miscellaneous charges and credits to Income was 
$15,317, arainst $10,954 in 1907, and for period from July 1 to Sept. 30 
was $44,913 In 1908, against $29,779 In 1907 
'. r For Sept. 1908 net from Coal Department was $89,654, against $102,669 
last year, and from Jan. 1 to Sept. 30 was $534,999 in 1908, against $734,513. 

zx These figures are on the basis of accounting required by the Inter-State 
Commerce Commission. 

vy After allowing for net revenue from outside operations and deducting 
taxes, operating income Is $1,389,283 in S pt 1908, against $1,151,702 last 
year, ‘and from July 1 to Sept. 30 is $3,761,252 In 1908, against $2, 859, 559. 

s After allowing for miscellaneous charzes and credits t> Income for A 
month of September 1908; total net earnings were $473,757, azainst $41 
423 last year, and for period from July 1 to Sept. 30 were $1, 382,414 this 
year, against $1,106,859 


Interest Charges and Surplus. 


—int., Rentals, &c.— —Ral. of Net E'’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ » $ 

Bangor & Aroostook -_-_-Sept _. . ere eS 
July 1 to Sept 30____-- See. sandaces 1,126 ao Fe 
Colorado Midland_.----- Sept 31,350 30,647 cdefi,119 10,948 
July 1 to Sept 30___--- 94,050 91,940 c16,892 c41,479 
Denver & Rio pease --Sone 307,325 354,132 d497,071 4376 ,483 
July 1 to Sept 30___---. 912,608 1,041,396 d1,197,518 41,277,198 
Se Sept 53,426 57,813 211,902 zdef7,820 
July 1 to Sept 30___.-_- 163 503 171,037 zdef53,924 zdef62,033 
Hocking ee Sept 99,162 67,650 7190,317 27244,844 
July 1 to Sept 30___.-_- 295,886 221,585 7495,451 7688,934 
Kanawha & Michigan_-_Sept 22,755 20,951 742,684 719,269 
July 1 to Sept 30___--- 68,917 64,025 2104,373 758,249 

Mo Kansas & Texas____Sept 614,548 530,576 7236,119 7411,286 
July 1 to Sept 30___--_- h1,738,318 h1,637,909 2256,509 71,172,172 
Nashville Chatt & St L_Sept 150,995 153,293 56,100 84,765 
July 1 to Sept 30_.__-_- 452,985 462,206 159,568 214,908 

N Y Ontario ‘a Western _Sept 91,193 80,555 133,009 139,893 
July 1 to Sept 30_._--_. 263,767 223,833 629,173 724,961 
Norfolk & Western- -_--_- Sept 437,060 434,793 574,055 620,819 
July 1 to Sept 30_.__--. 1,314,847 1,287,540 1,681,105 2,018,113 
Rilo Grande Southern--_Sept 18,930 20,518 r2,032 x799 
July 1 to Sept 30___._- 56,684 61,574 712,941 27,770 

St Louls Southwestern_..Sept 166,828 164,674 27136,344 7153,942 
July 1 to Sept 30____-_- 506,533 501,268 2172,654 7456,113 
Toledo & Ohio Central__Sept 39,666 43,069 27177,257 2152,362 
July 1 to Sept 30....-- 119,992 123,075 27433,270 17398,521 
Victor Fuel Co ........ Sept 17,117 19,255 225,079 238,790 
July. 1 to Sept 30...... 51,007 58 ,083 764,961 2108,461 


¢ After allowing for miscellaneous charges and credits to income. 

a These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 

laced to the credit of the Renewal Fund. 

Fixed charges include taxes amounting to $114,700 for Sept. 1908, 
against $52,000 in 1907, and additions and betterments of $43,205 this 
year, against $50,407: from July 1 to Sept. 30 taxes were $294, 052 In 1908, 
against $157,724: additions and betterments were $99,720 for the same 
period, against $205,446 the previous year. Prior to July 1907 it was the 
practice to include these items in the expesnes. 

2 After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. Jan. 1 to latest date. 








Name of 
Road. jor - Current | Previous| Current | Previous 
h. Year. Year. Year. Year. 
$ $ $ $ 
AmericanRys Co-- September 240,740) 270,084; 2,110,191) 2,235,385 


cAur me n & Chic Ry! September 137,387) 139,193) 1,057,915) 1,074,813 
Bangor R - & Elec Co) [September 39,909, een 


Brockton & Ply St Ry |Aucust pat 6,5 17,32 83, 60; 
Camaguey Co-.--.-.--. gust _.. 10,27 6,638 74.219 49,240 
ape Breton Elec Co_|August _.. 2 23,970 159,816 155,327 


Charlest Con Ry G&E September 58,125) 56,731 564,895 531,920 
Cleve Painesv & East/August _..| 32,132; 35,125 190,468 192,712 
Dallas Electric Corp.|August .-. 94.738) 94,294; -....-| —-..... 
f Detroit United Ry_|3d ~~" Oct 129,518) 125,172) 5,714,500] 5.773,925 
Duluth Street Ry-.-\4th wk Oct 24,850; 23,221 731,373 699 ,781 
East St hee & Sub. gga 170,027; 199,578) 1,487,854| 1,582,896 
El Paso Electric_-.-..- ‘August 41,399) 42,131 342,691 317,440 
Fairm & Clarkes boing \September 41,934) 38,328 309,142 282,693 
Ft Wayne & Wabas 
Valley Traction co. September 122,442) 125,732 978,700 937,622 
Galv-Hous Elec Co-.|August -.. 101-708} 99,467 700,864 685,893 
Grand Rapids Ry Co-| gad 89.899! 91,558 
Havana Electric Ry-|V 
Honolulu Rapid Tran| 
& Land 


Nov 1 34,697] 36,000) 1,577,162} 1,485,609 


aa ugust ...| 30,565] 29,679 250,079} 239,566 
Houghson Co St az --inckees ---' 25,952) 25,337! 173,563] 165,830 
Tilinois Traction Co. -| September 357,508) 344,966) 2,973,051] 2,722,482 
Jacksonville Ble Co.|August _.. 36,271] 34,695) 282,463} 261,631 
Kansas City F; & Lt) August _--; 537,499] 523,641; 4,042,354) 3,905,060 
paeavale ky LtCo|September | 48,634) 52.823) '421 700 ‘447, 072 

Lake Shore Elec Ry-|S5eptember |} 91,942) 96,188) -.-.--}  -_2__- 


a 
rs 
So 
rs 
2 
i] 
=) 
i 
co 
on 


Lex & Inter Rys Co-- |September H 466,589 420,783 
1 Co! ee | 54,656) 57,020 495,818 466,801 
p 


84 
w Co|September | 335,076) 338,327| 2, 1866, 1823 2,833 ,617 
Milw Lt me a on September 93,984| 93.232| ‘659, "107 635, "268 
-|Wk Oct 31 68,955) 66,482) -.....| -..... 

= ae > phd 1,167,534) 1,152,950 
5| 410,887) "369.413 











ber 
NJ & HR Ry & He September | 
North Ohio & Lt.- a nie e74 188 34h 1,421,549) 1,459, 782 
North Texas Elec Co_|A mm ES 7 eee Seer 
Nor_& Portsm Tr Co ee ners 938 ams. 611/ 11,395,234) 1,977,297 
No Westchester Lt Co|August _.-. 9,559 .706 76,529 68,355 
Northwestern Elev ..;October --| 182,915 168, 649; 1,591,386) 1,430,598 
Oakland Traction Co_ September ' 235, O23 247:939' 2'082 486_ 2,058,540 























- t | Latest Gross Earnings. Jan. 1 to latest date. 
ame 0; —. 
Road. | Week or eon Previous| Current |: 
| Month. Year. Year. Year. Year. 
$ $ 3 $ 
Oklahoma City Ry-- ‘August aie a. gee 26.732} 177,000) 170,661 
Peekskill —_ & RR August --- 16,760} 107,473) 108,992 


Rortland Ry L & P Co|September 373. 388 361,582) 3,222,109] 2,925,548 
Porto Rico Rys Co- - . September 34/082) 30;162 277,234 257,924 
Rilo de Janeiro Tram 

Light é Power. September | 643,347) 541,132) 5,239,158) 4,629,746 





st ply (Mo) Ry L' 

Heat & Power Kegs .| September 94,991, 80,641 672,230 650,564 
Sao Paulo Tr Lt & P- September 180;886 177 ,581| 1,682,180) 1,534,758 
Savannah Electric Co August .-- 51,544) 54,417 387,393 93,506 
Seattle Electric Co__.|August ...| 382,742) 365,531) 2,914,272) 2,636,679 
South Side Elevated.|October --| 174,514) 180,838 tet 191| 1,639,969 
Sou Wisconsin Ry Co September 13,551| 12,881 442 116,175 
Springfield Ry &Lt Co| September Feel See | cacceel . suuee 
Syracuse Rap Tr Ry August “=| 106,198) 107,982 843,488 814,044 


Tampa Electric Co..|August _..| 4 45,021 j 340,898 
Toledo Rvs & Light-|September | 222,891) 208,684] 1,864,822] 1,888,321 
Toronto Railway- ---| [Wk Oct 31] 69,725) 64,941) ---...] -..... 
Twin City Rap Tran (3d wk Oct| 123, 366 115,994) 5,138,082) 4,889,853 
k Underground El Ry| 
of London— 
Three tube lines- -- wk Oct 24; £12,820) £10,025} £497,550) £316,630 
Metropolitan Dist. Wk Oct 24) £10,278; £8,267| £388,432) £336,446 
United Tramways. Wk Oct 24° £6,159) £5,945) £289,164) £284,493 
onal RRs of San Fr) August _..| 576, '2700| 317.769 4,486,909/| 3,013 '295 
United Rys of St L__|September | 887.344 930,606) 7,860,625) 8,116,337 
Whatcom Co Ry & Lt! jauees and 29,417) 31,696 231,788 2261519 














c ~ ¢ These figures a are for consolidated company. f No earnings for Detroit 
Jackson & Chicago Ry. for Jan. 1907 Included in these figures. k Does not 
include the Charing Cross Euston & Hampstead Ry for first six no 
of 1907. i Decrease due to Jamestown xposition last year. n rease 
due to the fact that earnings In 1907 were extra large by reason of dedication 
of McKinley monument 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 31 1908. The next 
will appear in the issue of Nov. 28 1908. 


—Gross Earnings-— ——WNet Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Lexington & ieterer>- - Sept 64,048 59,195 27 378 28,076 

Jan 1 to Sept 30-.---- 466,589 420,783 169 ,325 154,476 
Massachusetts ~ae Cos- b— 

July 1 to Sept 30__--.-. 2,483,710 2,595,586 1,141,893 1,281,149 





Oct 1 to Sept 30.----- 7,811,799 7,761,062 2,807,492 2,757,858 





Oakland Traction Co..-Sept 235,023 247 ,939 127,119 128,058 
Jan 1 to Sept 30.-_---- 2,082,486 2,058, 540 1,093,819 1,015,275 
shoes - Company-a 
July 1 to Sept 30__---- 3,640,365 4,314,755 1,249,076 1,346,393 
Jan 1 to Sept 30-..---- 12,261,314 14,278,007 4,807,481 5,243,976 
San Fran Oak & San J--Sept 74,763 72,927 37 ,383 36,851 
Jan 1 to Sept 30..---- 673,384 595,039 336,824 281,123 
Sao Paulo Tr Lt & [-- 180,886 177,581 4104,658 114,093 
Jan 1 to Sept 30-.---. 1,682,180 1,534,758 1,064,097 996,383 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are bef re deducting taxes. 

da The decrease in net Is due to st maintenance and operating 
charges and to a strike of stevedores In 


Interest Charges and Surplus. 


Massachusetts Elec Cos— 
July 1 to Sept 30_.---- 417 ,493 06,680 724,400 874,469 
Oct 1 to Sept 30..-..-- 1,784,437 1 foe! 622 1,023,055 1,055,236 
Oakland Traction Co---Sept 45,943 6,757 81,176 81,301 
Jan 1 to Sept 30_.---- 413,147 393.735 680 ,672 621,540 
Philadelphia Company— 
July 1 to Pd = oat eaesin 1,117,870 1,089,117 2207,765 2310,577 
Jan 1 to Sept 30_----- 3,351,513 3,251,106 71,649,802 72,194,602 
San Fran Oak & sag are 22,727 20,390 14,656 16,461 
Jan 1 to Sept 30.----- 191,417 183,508 145,407 97,615 


z After allowing for other income received. 


ANNUAL REPORTS. 

Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 
of Oct. 31. The next will appear in that of Nov. 28. 


Erie Railroad. 
(Report for Fiscal Year ending June 30 1908.) 

Extracts from the report of President Underwood, to- 
gether with the income and profit and loss accounts and bal- 
ance sheet, will be found on subsequent pages. Below is 
published the usual comparative statement for several 
years of the operations, earnings, charges, &c., and the bal- 
ance sheet. 








OPERATIONS AND EQUIPMENT. 

Comparisons with previous years are Inaccurate, the figures in 1907-08 
having been compiled —s to the new system prescribed by the Inter- 
State Commerce Commission. 

1907-08. 1906-07. 1905-06. ae oo 





Miles operated-....---- 2,171 2,151 2,151 
Equipment— 
Locomotives --.------ 1,415 1,384 1.410 1,292 
Passenger equipment- -- 1,178 1,096 1,061 1,04 
Freight equipment. ---- 55,105 51,514 52 825 51,345 
Serv. cars snow plows &c. 2 rd 1,955 1,573 1.480 
Floating equipment- --- 418 461 9 
Oo — 
Passengers carried ----- 23,654,436 24,199,723 22,816,022 20,755,414 
Pass. carried 1 mile- —_ 524 ‘474 639 "792 ‘610 598 ‘655 "755 “= ‘318, 1144 
Rate per pass. per mile. 1.484 cts. 1.478 cts. 1.500 ct 


478 
Freight (tons) carried._ 33,629,706 39,169,617 ei 355, S82 311561 625 
Frelght(tons)car’d1m.* 5,661.538 6,275,630 5,944 1379 «5,163,595 


Rate per ton per mile... 0.600 cts. 0.614 cts. 0.598 =. 0.623 cts. 
Av. tr’n-load(rev.) tons 465 472 =‘ 412 
Earns. per pass. tr. mile $1.229 $1.214 $1 3 1 $1.114 
Earns. per fr’t tr’n mile_ $2.787 $2 .897 $2.719 $2. 

Gross earns. per mile--- $21,531 $23 ,801 $22,065 $20,140 





* 000s omitted. 
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EARNINGS AND EXPENSES. 





























1907-08. 1906-07. 1905-06. 1904-05 
SHiaonnnn=e 20 ,009 ivth 25,114,683 23,506,444 20,553,003 
ineneane 834,189 
eerie 13,937,170 13,435,409 12,049,493 11,628,376 
wscccone 9,489,449 9,458,282 8,982,811 8,397,368 
POET ENN.’ 466 582 495,458 503 ,307 486,799 
CRS 1,140'377 1,025'093  1,092:928 918,958 
OEE REL IO TRO ES 224,978 202,213 151,993 
vj ainda 869,498 1,440,210 1,124,205 1,185,151 
Earnings—Railroad_. 46,746,436 51,194,113 47,461,402 43,321,647 
Earns. theropera’ns. 3,261,167 2,720,714 2,541,232 2,403,091 
Total earnings----.-.- 50,007,603 53,914,827 50,002,634 45,724,738 
Expenses— 
Maintenance of way, &c. 5,911,414 5,087,975 4,600,230 3,553,°10 
Maint of equipment- -- 10,654,742 8,147,537 8,677,904 7,595,751 
ransporta’n expenses. 17,793,522 18,107,485 16,644,723 16,544,365 
Traffic expenses-- _..-- 1,068 ,846 967,923 904 771 912,124 
General expenses -.-..--. 1,041,018 1,269,039 1,231,500 1,116,539 
pth i ait el i 1,111,535 1,442,798 1,017,505 990,648 
Expenses—Rallroad . 37,581,077 35,022,757 33,076,635 30,712 837 
Expenses—Other oper... 3,507,955 3,144,282 2,796,203 2,429,372 
Total expenses------ 41,089,032 38,167,039 35,872,838 33 5a8.2m8 
Ratlo of exp. to earns. 2.17) (70.79) (71.74) 

Net earnings—Rallroad 9,165,359 16,171,356 14,384,767 12, 608 “310 
Net earnings—All oper. 8,918,571 15,747,788 14,129,797 12,582,530 
INCOME ACCOUNT. 

1907-08. ss pal 1905-06. ares. 
8,918,571 15,747,788 14,129,797 12,582,530 
ad 664,290 647.114 482,988 373, 964 
-} 2,086,177 aac | 1,595,140 2,190,439 
Interest and discount. 99,714 114/084 
Total net income.-.-- 11,669,038 17,950,413 16,307,639 15,261,017 
Deductions— , 
Interest on bonds-----.- 9,662,561 9,572,628 9,246,948 8,891,077 
Rentals of leased lines- - 984,753 1,147,502 1,094,575 1,153,623 
Hire of equipment and 
joint facilities. .....- Geen skeen” §6©— cs eee. eee 
P. c. due leased limes... -.._.--.-. 169,330 172, 827 176,893 
Interest on car trusts--- 722,643 602,922 397, ‘562 264,249 
Penn. Coal Co. sinking 
fund & miscellaneous 1,102,104 Sst. ph} 9 San’ oe 368, 7 
Additions & improv’ts_ 575,804 1,642,026 926.9 1,360 
Div. on ist preferred... ..-..-.. (2%) 957, 318. ai! 915, 398 (4)1, ‘915, ‘308 
Div. om 2d preferred.... ........ (a) (4)640,000 (4)640/000 
DO scncidviccnsass 13,868,264 14,646,632 15,773,664 14,770,673 
Balance .......------ def2 ,199 ,226surs 303,781 sur533,975 sur490,344 





a Of the dividends declared payable out of the earnings of 1906-07, 
4% ($1,915,696) on 1st pref. and 4% ($640,000) on 2nd pref., only 2% 
($957, 848) was paid on ist pref. The unpaid dividends, aggregating $1,- 
597, 848, which were declared pay able (in scrip) from the earnings of 1906- 
07, and appeared In last year’s report as deducted from the income ac- 
count, are not shown above, the amounts thus previously deducted having 
been credited to the profit and loss account in 1907-08. See a subsequent 














page. (Compare V. 85, g. 530, 1338; V. 86, p. 602.) 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1908. 1907. 1906. 
Assets— $ $ 
Cost of road and equipment-.---_---- 388,680,846 381,998,255 370,865,880 
Replacement of equipment account-. 1,745,154 -------. ---.---- 
Securities in heen held for con- ° 
struction pure ima h dane wlesineusibes 4,750,000 2,000,000 
Securities held for aan general purposes-- 506,831 8,959,990 9,248,789 
Securities to Be pledged---_--.---_-_-- 578 ,926 578,926 578,926 
Pledged under coll. indent. Apr. 8 '08 12,969,509 -.......  -.-.--.-- 
N.Y. Sus. & W. common stock...-. 5,748,900 5,748,900 5,748,900 
do do preferred stock ----- 6.262.400 6.262.400 6,262,400 
Materials and supplies--....-...-.-- 61,772 5,088,275 3,882,050 
Securities for insurance fund......-. ---.----- 500,000 500,000 
Penn. coll. trust bonds redeemed..-. 2,282,721 1,796,002 1,272,112 
DD dinkabccenminsmbetn aowsas twa 2,576,420 6,517,499 7,501,830 
Cash in transit from agents, &c_---- 953 ,257 as ‘475, 179 1,153 ,866 
COGR TOP BOW DRUIIEn eect skeet - weveeges 8,476,800 
Due from agents and conductors- --- 991,020 1,020,014 715,772 
Due from U.S. Government- ------- 115,818 120,117 26,822 
Due from companies and individuals. 3,078,292 2,369,802 2,496,620 
Due from subsidiary companies. - --- 2.893.547 2,135,578 3, 644, 418 
Due from subsid. cos., ace’t constr’n. 5,717,797 ry ee, ee eee 
EEE POETS 77,483 300,413 224,039 
BEE 5 ncecactnanpbitnden d 439,240,695 434,227,948 424,699,224 
ies— 
— 1st pref., non-cumulative__._ 47,892,400 47,892,400 47,892,400 
os meron ‘non-cumulative--__- 16,000,000 16,000,000 ,000,000 
cil soetensins i etein gig tn en eho 12.378.900 112,378,900 112,378,900 
Boned ¢ debt, ‘brie RR. ~¢ ewannanos 175,128,400 173,798,400 170,798,400 
leased lines........-- 23,535,500 23,535,500 23,536,500 
a do do Chic. & Erle RR. Co-.. 12/300, 000 12,300,000 12, 300, 900 
Construction obligations. --_----.--- 672,618 613,424 
Mortgages on real estate...._..---- 80,448 647,3 4 604 330 
Collateral trust notes......-.--.--- 5,500.000 6,500,000 --.-.---- 
Equipment trusts LpPer) all dania in ei lemiintite 17,585,793 13, poof pond 14,547,023 
a) N.Y,.P-60. RR. .... 183.389 352 517,183 
Int. and rentals RIL GY not due.... 2,182,461 2,035, ood 1,935,610 
Fe RE RS ee ee WOT “nach sead | sadeekie 
Miscellaneous reserve fund---_----.-- 261,637 676,789 690,605 
Penn. Coal Co. sinking fund------.-- 2,520,963 2,000,559 1,570,382 
nterest due and unpaid.......-..--- ,872 ,206 1,850,863 a "836, 899 
Rentals _ RRS 203 ,080 96,900 "189,263 
Tt jccabi¢bbetipdietianasce  iagmeytined 1,597,848 1,597,848 
Pund for unpaaeemsentn SRA AB A Big fh A A 118,274 249,783 
A ae aa an ae esd teeny winter 1,744,781 1,883 ,236 1,688,981 
Bueeee VORGRSS......<cccccccesse 2 "734.755 2,017,459 2,918,938 
Due'connecting lines. ..........--.-- 05,323 831,298 714,356 
MND oc a. oh ssn cuacccce 91,1 20,488 24,534 
POE SEE ib tne ose snncesdnns 13,979,909 13,633,577 11,979,462 
Pe ee ee 439,240,695 434,227,948 424,699,224 


—V. 87, p. 1160, 1010. 


Iowa Central Railway. 
(Report for Fiscal Year ending June 30 1908.) 


President Edwin Hawley, New York, Oct. 1 1908, wrote 
in substance: 

General Results.—The total pgy revenues decreased $129,573, or 
4.14%, due to the enactment of laws by the States of Iowa and Iilinols 
in July 1907 which reduced the rates for both freight and passenger trans- 

portation, and also to the financial and business depression existing during 
the latter half of hey resent fiscal year 

% The increase in miscellaneous revenues results from a change in the 
classification of revenues prescribed by the Inter-State Commerce Com- 


en. 
Tne increase in 0 TS a 2 expenses of $67,£30, or 3.28%, Is due to an 
arbitrary charge of ($59,853) on the valu: ition of the company’s equip- 
ment, “*_ order to cover depreciation complying with the requirement of 
the Inter-State Commerce Commission; also to the higher rate of wages 
paid employees, the Increases granted at different times in the preceding 

year being in force during the entire present year. 

veAithough the number of passengers carried increased 26.17%, there was 
a decrease in revenue from passenger traffic of $40,622, or 7.80%. This 
loss in revenue is due in the major part to laws enacted by the several 
States in the early part of the year, which reduced passenger rates from 
three to two cents per mile. 








The decrease of $124,512, or 4.96%, In revenue from freight traffic 
results from the Ga. in the average rate received per ton mile rat 5.73% 
and to a decrease of 3.81% in the number of tons of freight carri 
commercial de Rahos revailing during the last six menaee a of the fiscal 
year and the failure o! — ong the ape? lines resulted in a less 
movement of most classes of tonnage, — > ated in commodities from 
which high rates of transportation are rece 

The = operatl ng expenses were 70.91% of the iaeeaatinee revenues, as against 
65.82% for the previous year. The numerous changes In the new classi- 
fication of operating expenses ees by the Inter-State Commerce 
Commission put in effect July 1 1907 make it impracticable to give an 
accurate comparison of the details of ex There was, however, 


nses. 
an increase of $6,914 for renewals of rail and of $24,048 for renewal of 
es 


At the close of the year there remained $125,498 to the credit of the fund 
to replace vacated equipment,an increase of $33,062 over the previous year. 
Average Cost of Repairs per Locomotive and per Car. (See “Car Shops" below.) 


Locomotives. Pass. Cars. Frt. Cars. 
SORE O oe ons cebddnccocsdahll $2,003 $270 $19 
SORE. -2<naissiiscnaapekee 2,018 405 42 


Improvements.—The expenditures for additions and improvements made 
during the year and charged to capital account aggregated $120,082, of 
which $53,986 was for relaying rail and improving track, Includi ng the 
relaying of 32.80 miles with 80-lb. new steel rails. 

Financial.—There were issued during the year “first and refunding 
mortgage’’ 4% bonds, $147,000, to reimburse the company for cash ex- 
pended in this and the previous year, for additions and Improvements. 
Of these bonds, held in the treasury at the beginning of the year, there 
were sold $2,000,000 and repurchased $24,000, making a net amount of 
$1,976,000 face value bonds sold eg | the year, the proceeds therefrom 
being applied toward the liquidation of the floating debt. There remains 
in = treasury $1,441,000, face value, of these bonds, constituting a free 
asset. 

Since the close of the fiscal year the floating debt of $340,279 shown in 
the annexed balance sheet has been further diminished by the payment of 
$210,279, leaving loans of only $130,000 which mature late in the present 
calendar year and will be paid as they become due. 

Car Shops.—The car and paint shops at Marshalltown, Iowa, were com- 
pletely destroyed by fire on October 25 1907, and since then it has not been 
possible to make extensive repairs to the car equipment. However, new 
fireproof structures with steel frames and brick curtain walls have since 
been erected as follows: car shop, 502 ft.x77 ft.; power house a ft.x44 ft.; 
paint shop, 162 ft.x32 ft.; a 150 horse-power steam engine, 

Outlook.—The business outlook concerning local cadinam is satis- 
factory. Coal tonnage continues to grow and the prices of grain continue 
high. While the weather conditions were unfavorable for oats, the crop 
about equals last year’s yield. The corn crop is somewhat better than a 
year ago and promises increased tonnage. 


OPERATIONS AND FISCAL RESULTS. 


Comparisons with previous years are inaccurate, the figures in 1907-08 
having been_complled according to the new system prescribed by the 
Inter-State Commerce Commission. 




















1907-08. 1906-07. 1905-06. 1904-05. 
Miles operated June 30_ 558 558 558 558 
Operations— 
Pass. carried (No.)-.-.- 930,417 737,438 682,353 634,618 
Pass. carried one mile.. 25,406,981 22 a8. 824 21, ae. - 23,319, 724 
Rate per pass. per mile. 1. ory *. F 243 3 cts. 2. 2 2:070'c 
Rev. freight (tons) carr- mS 291,15 2,381,964 2,3 2,050, O24 
Freight (tons) carr. 1 m-_ a ast. 330 anne ara, “439 var ‘004: t37 336,677, 181 
Rate per ton per mile--_ 00's 628 c 91 ¢ 0.598 cts. 
Av. train load (rev.) ton: 2 yy 8 a7 
Earns. per pass. train = 69.80 cts. Tite 8 8=«saaece 5 5. omen 
Earns. per fgt. train m_- $1.64 $1.81 $1.64 $1.4 
Gross earnings per mile- $5.329 $5.589 $5.282 4.616 
Earnings— $ $ 
Some ag RE ee 79,987 520,610 481,333 482,602 
RES 2.383, 816 2,508,327 2,383:160 2,013,549 
Mail, oad Re 138,672 103,111 94,094 92,149 
PE vnc kone cdenle’ 3,002,475 3,132,048 2,958,587 2,588,300 
Expenses— 
Maint. of way, &c_.-..--. 386,402 394,895 405,271 410,202 
Maint. of equipment. sen 346,427 349,139 345,348 347,735 
Traffic expenses-_-----.- 105 aza) 1,206,293 1,231,275 1,169,890 
Transportation expenses 1,199,190 
GR anncdenctecate 94,592 111,032 112,494 108 ,617 
ST Sp eccnunsccecnen 86,843 88,849 89,350 91,637 
TE eten>enenesons 2, 215. 831 2,150,208 2,183,738 2,128,081 
P. c. expenses to earns. (73.80) (68 .65) (73.81) (82.22) 
Net earnings- .-...-... 786,644 981,840 774,84 460,219 
Interest, rentals & miscel. 184,273 219,626 217,686 201 $219 
TE cundanrgeweeien 970,917 1,201,466 992,535 661,438 
Disbursements— 
Interest on bonds--.--.-- 599,260 596,100 595,440 595,944 
Other int., discount, &c. 65,392 105,519 103,470 92,492 
Rentals, O06. .....-<.-. 82,321 54,253 56,183 50,075 
Depreciation on equip- ° 
ment prior to July 1 '07 a | hones »o- mene |. aie 
a 755,718 755,872 755.093 ree 511 
Balance for year--...-- sur.215,199 sur.445, ‘594 sur.237,442 def.77,073 
CONDENSED BALANCE SHEET JUNE 30. 
1908. 1907. 1906. 1905. 
Assets— $ 4 
Road and equipment-_-_. 27,851,505 26,932,476 26,889,510 26,840,082 
Coal mines, lands, &c--.-. 619,711 618,541 618,541 618,541 
Supplies on hand--.--- 303 ,402 1,6 225,997 216,041 
EE oops dette a ees ilinee a 0, 423,258 267,295 213,982 
Various pear recelv 310,47 265,028 263 ,617 224,263 
Bonds and stock---.---- 1,441,000 3,270,000 3,270,000 3,171,000 
Interest on wer owned 21,463 43 ,600 43 ,600 42) 280 
ss anit <adba dba tapn agp te 30,977,582 31,824,510 31,578,560 31,326,190 
Liabilities— 
Stocks (see ‘‘Ry. & Ind.” 
RE o> othe solichas awn 14,199,455 14,199,455 14,199,455 14,196,410 
Bonds —- ‘Ry. & Ind.” 
eee eae 13,137,294 12, aoe. 295 12,990,295 12,891,220 
Int. os cal accrued --. 113,06 111 a= 126,860 124,535 
Vouchers and pay-rolls_ 215,017 200,8 141,333 16,275 
Bills payable_..-...-.- 340,279 1,832/500 1,875 "000 J ¢ 
Taxes accrued, not due. 78,955 50,397 84°750 $1,601 
Unadjusted ac accounts- 29,915 84,399 83,553 6,277 
Equip. replacement fund 125,498 YY aoe eee 
Profit and loss surplus. 2,738,108 2,522,909 2,077,314 1,839,872 
pales Ue 30,977,582 31,824,510 31,578,560 31,886,190 


m4 38, p. 1589. 
Detroit & Mackinac Railway. 
(Report jor Fiscal Year ending June 30 1908.) 


President and General Manager J. D. Hawks, Detroit, 
Mich., Oct. 5 1908, wrote: 


The first four months of the fiscal year were the best in the history ef the 
company. Beginning with November 1907 the earnings show a great 
decrease for the balance of the year. 

There being no reasonable relation between wages and cost of material, 
and taxes and pooner and freight rates, the only possible means for 
overcoming the of revenue was to stop expenditures and reduce forces. 
No improvements were undertaken during the last six months of the year 
and nothing purchased except for actual necessities. The completion ot 
the Hillman Branch and the erection of the new passenger station at Alpena 
are among the things postponed 

No one will argue that this is a 
developed country many miles 


way to run a railroad in an un- 
where m 
well as depotsgendgother facilities. 


of new track are badly needed, as 
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income and yoo 520% of our total net income. 
Michigan are p pay’ £- an excessive valuation 
of the physical property “pros an a ‘ valuation Tor the franchise. 
far the Attorney. General of the State has refused to allow the company to 
begin suit against the State for the pur rpose of testing the legality of this 
ent, and the company is still paying taxes on $300,000 worth of 
grain elevators it does not own, and never did own. Individually, the 
Members of the Tax Commission admit the company is being assessed 
on too high a valuation, but as a Commission they will give no relief. 
The , a E cents a mile law is still In force, with a large reduction in pas- 
senger earnings. 
It ts to be hoped that the drastic commnies of the last six months of the 
year may not much longer be necessary, and that the road can go ahead 
with its improvements. 


OPERATIONS, EARNINGS, EXPENSES, &c. 
A= mgs with previous years are inaccurate, the figures in 1907-08 
—= been compiled according to the new system prescribed by the 
Paver’ tate Commerce Commission 
1907- 08. 1906-07 1905-06. 1904-05. 
a ~ ae a 348 344 343 330 


ate carried (No.) 364,132 379,601 327,592 314,884 
Passengers carried 1 mile 13,914,861 13,779,315 a ct Poon 11,517,383 
Rate a, pass. per mile_ 7 49 ~ 2.064 ow. 2.153 cts. 2.038 cts. 


i. were 1% o of our 
railroads of 














Freig! t (tons) og ye 15 1,478,45 1,109,055 910,840 
Fr’t (tons) carried 1 m-_ 109 530: 876 122, 341, ‘iat 94, ‘088, 608 74,456,615 
nese oe perton permile... 0.767 "cts. 0.768 0:868 ‘cts. 0.933 cts. 
aes 
Freight Reteaedienpn a> <eign san 844,253 946,068 820,487 697,818 
PD nwceennwen aa 294,228 291,061 263,779 239,644 
Mail, Sarees, i. cance 47,615 74,146 70,560 . 53,093 
ie a ae 1,186,096 1,311,274 1,154,826 990,555 
Expenses— 
Maintenance of way, &c. 144,244 248,990 200,383 186,828 
Maint. of eeet--- 189,060 264,302 259,394 113,370 
Traffic expenses. ------ 24, oe} 466,388 384,236 306,813 
Seemmnentniion canicaan <= 446 
GEE ee coda wentben 7,068 30,412 29,121 28,060 
ESS 807,365 1,010,092 873,134 635,071 
Net earnings--.--..-...-.. 378,731 301,182 281,692 355,484 
Hire of equipment hashes ites ee << terbaba SSaeebs?) . Saecdess 
Phpeh income Qn 397,045 301,182 281,692 355,484 
Interest on funded debt_ 38. 000 92,000 92,000 92,000 
liad teeta ear ,288 81,262 78,539 70,504 
Penalty on ~_ 0 Re etre 4 ee 
Hillman branch------- 7,353 ES > Se 
nt. on car tr. a oth.notes 22,866 25,538 Te... .«tebn~ 
Equipment -....--.-- an: (|. ken. . | hacen 





Additions and betterm’ts 16,950 
Miscellaneous 21,201 
Dividend on ‘pred. stock. (5)47,500 


9,629 
(5) 47,500 


9,977 
(5) 47,500 


4,990 
(5) 47,500 





I elesok.ch sa tect actrees 8,454 295,949 214,9 
EE Kanwnnadednnane def. oY. 409 sur. 5,233 oon. 257 sur.140, 490 
CONDENSED BALANCE SHEET JUNE 30. 
1908. 1907. | 1908. 1907. 
Assels— Liabilities— $ 
Road and equipment 5,511,027 5, ory 379 Common stock..... 2,000,000 2,000,000 
Equipment trusts_- 160,000 240,000 Preferred stock--_--- 950,000 950,000 
Tr. a & M. Ry. Funded debt_--....- 3,050,000 3,000,000 
htdntignetee 750,000 700,000 Notes payable_..... 195,000 240,828 
Materiais &supplies. 63,496 102, 298 Equipment notes... 160, ‘000 240, ‘000 


. see 2,700 4,186 Equip. res’ve ace’t . 70,763 


Coupon account.... -....-.. 46,160 Coupon + RA i 46,160 
it accounts... 62,262 70,954 Aud. vouchers, &c.. 71,347 150,762 
Miscellaneous -.-...- 85 84 Taxes and miscel_.. 52,462 47,902 


| Profit & loss account --.--- 21,409 


Total assets_._--- 6,549,572 6,697,061| Total liabilities. ..6,549,572 6,697,061 
~V. 85, p. 1206. 
Delaware & Hudson Company. 

(Siz Months Earnings—Balance Sheet June 30 1908.) 

In the application to list the $13,309,000 first and refund- 
ing bonds, the condensed balance shect of June 30 last is 
given, which we compare with that of Dec. 31 1907, contained 
in the annual report; also the earnings for the 6 months end- 





ing June 30 


EARNINS FOR SIX MONTHS ENDING JUNE 30 1908. 


Railroad operations— 
Operating revenue-- 
Operating expenses- - 





--$8,817 ,462 laos recelpts- -- ns 
- 5,578,644] Gross expemses--.-----.-.. 


‘oal and sales department 





Net operating revenue- --$3,238,818 


Other iIncome--.-.-.......- 







Total Income-- 
Interest and rental: 
Outside operations_ pe 
SE Sen anccanesceqepee 


Balance from RR. oper- $1, 776,343 
Interest on first morscage bon 
Del Hudson debentures- ----.------------ 








on w 


111,713| Deduct—Taxes -.--.-.--.. 


--$3,350,531| Net coal & sales dept--- 
-$1,361,668{ Total oper. income RR. 


-$12, 305,560 
11,820,982 


$484,578 
120,000 


$364,578 


and coal departments. $2,140,921 
178,995 


"24 
206,280/| Other income, all depts-- 


Total all departments. $2,319,917 


SRI. 5 cpanel oe > $175,000 


OG St Oi CNN ni Sk ns cbnnindosn ae dmesenae $1,865,377 

Dividends for the current year (amounting to 4% %, or $1, 908, O00 for 
the six months) were ceclared out of the surplus at the end of the calendar 
year 1907. Gross railroad operating revenue as above in 1908, $8,817 ,462, 


So abe ee with $9 ,339 ,555 for the same 
33,503,660, and net of om} and sales 


$484,578, with $603, 


tear BALANCE SHEET JUNE 30 1908. 


J’ne 30 '08. Dec. 31 '07. 








279,540 


eriod In 1907; net, $3,238, 818, ‘with 
epartment before deducting taxes, 


J’ne = 08. Dec. 31 '07. 





Assets— $ $ Liabilities— 
Real estate.... 4,372,059 4,393,018 Capital stock... 42,400,000 42,400,000 
Unmined coal.. 12,331,507 12,329,007 Bonds -__.___- 31,727,000 32,077,000 
Railroad const’n 25,813,648 16,075,149 Int., divs. & bds. 
RR. equipment 19, ee 358 19,353,578 due and = 263,310 198,934 
Marine equip’t. 9/940 9,940 Int., divs., 
Coal dept. eq’t- 939,610 915,459, due July 1 “968 782,500 512,058 
Coal handling & | Sink. fund acc’t 605,952 400,942 
storage plant_ 298 ,265 298,265 | Aud. pay-rolls & 
Suppliesonhand 3,194,545 3,121,967 vouchers .... 3,814,583 4,116,718 
Shop mach’y, Other ace’ts pay 1,308,573 1,017,782 
tools, &c.... 504,657 495,799 Loans payable..*18,625,000 10,754,950 
Stocks ........ 219,905,078 28,392,430 Bills payable... = eens 
See «+.5->-- y8,822,390 3,810,716 Divs. declared_-. 1,908,000 -_ _-_-.- 
Advances to su Eq. replacement 
sidiary cos... 7,270,837 4,516,975) account _____ FF 
Advances on un- | Profit and loss.. 8,498,670 10,508,500 
mined coal_.. 483,215 474,1 
Ge sndectesc> 660,199 2,387 "881 | 
Due from pay- 
masters, &c_. 784,392 911,502 | 
Fire insur. fund 224,405 220/047 | 
Bills &ace’tsrec 4,513,869 3,444,970. 
Coal on hand --_. 996,609 836,043 | 
Total ......- 110,621,583 101,986,884! Total __...-. 110,621,583 101,986,884 
z Stocks ewned as follows: Stocks (valued at $19,905,078), viz.: $3,000,000 


Beteanex y & Lake Placid is age 000 R 
‘Albany & Susquehanna RR. Co 


ensselaer & Saratoga RR. Co.; $450,- 
-; $200,000 Cherry Valley Sharon & Albany RR. 





Co.; $28,973 Champlain Transportatio: $12,499,600 United Pee 

$33,360 Plattsburgh. Traction Co.; $2,050 0.600 Schenectady Ry. Co $175,006 

ae eS re en — $510, 060 Napierville Jct.; $75,000 Schoharie Valley 
y. 


v Bonds art at ed at $8,823 822 7389), viz.:$8,000 Carbondale Gas Co.; $80,000 Platts- 
urgh Traction Co.; Pst 54,000 Albany & Susquehanna RR. Ist ‘mtge.; $160,000 
Tree & New England Ry.; $208, ‘43 bonds and mtges. on real estate; $915 Bluff 
Point Land & Impt.; $5, 010, 758 Q. M. & S. Ry. certificates. 
td on reduced by proceeds of sale of $13,309,000 first and refunding bonds, — 
Dp 





Cripple Creek Central Railway Company. 
(Report jor Fiscal Year ending June 30 1908.) 


President Henry M. Blackmer, New York, Sept. 22 1908, 
wrote in substance: 


General Results.—The income for the past year was $208 ,187, a decrease 
of $69,884 in comparison with the year 1906-07. Most of the “decrease In 
the earnings of the underlying companies occurred during the first half of 
the year. the earnings of the last half having shown an Increase over the 
same period of 1907. The past year shows a slight Increase in the number 
of tons of ore hauled, this increase occurring, however, during the last six 
months of the period; but much of this ore was of considerably lower grade 
than that transported the previous year. The business of the District at 
peat is most op reteing | and much improved over last year. This Is 

appocent from the increase In our regular passenger travel, and to-day It Is 
& ees to rent desirable store rooms in the cities of Cripple Creek and 


ro ple Creek Drainage Tunnel.—The tunnel which Is being built to drain 
the. mines of Cripple Creek is being pushed as osey *. ossible. and, when 
completed will greatly increase the oP ge lon. e tunnel will drain 
the mines at an average depth of 750 feet below tee percent water level, 
and will open up a large amount of unprospected mining territory. It 
will take 1 nger to complete this tunnel than originally eapected, but its 
ultimate completion is assured The largest mines In the District have 
exceedingly high-grade ore below the present water level. These high- 
grade ores pay a much greater freight Saree than the low-grade ores 
constituting the large part of our present traffi 

Dividends.—The company has durin ng the peer maintained the re 
annual dividend rate of 4% on the preferred stock and has paid 1% on 
the common stock. he common stock dividend was suspended by reason 
of decreased earnings; and because of the failure of Kessler & Co., fiscal 
agents of the company. It is, however, impossible at this time to * deter- 
108. Ves. exact = to this company by reason of this failure (V. 86, p. 

09). 

Beaver Land & Irrigation Co.—This company Is now the owner of $42,000 
first mortgage bonds and $95,000 of the capital stock of the Beaver Land & 
Irrigation Co. (compare V. 85, 1397). The irrigation systemof that 

company is already built, and iand sales up to this date amount to over 
$350,000, the entire bonded debt of the company being $500,000. The 
General Manager of that company reports under date of Aug. 23 1908 that 
he confidently expects that within the next few months the total land sales 
will be in excess of $500,000, the present bonded debt of that company, 
after which all profits from this operation will accrue to the stock, which 
should make it of very substantial value. This Is a sound agricultural 
enterprise, with no element of So and should ultimately result 

very profitably to this company. he land, as sold, is being bing’ { rapidly 
settled and cultivated, and will wathnately give to our Florence & Cripple 
Creek RR. very substantial agricultural traffic. The town of Penrose has 
been established already on this land, and ty connection with this town 
should receive our early consideration. (The Beaver Water & Irrigation 
Co. was incorporated in Colorado May 31 1907 with $1,000,000 capital 
stock in shares of $50 sae to take water from the Beaver Land & Irriga- 
tion Co. President, C. C. Hamlin.—Ed.} 

Status.—Neither tg company nor any of the underlying companies 
have any bonds or obligations outstanding, except the Midland Terminal 
Ry. Co., which had outstanding on June 30 1908 $407,000 first mortgage 
5% bonds, the sinking fund having retired $18,000 of these bonds during 
the year. We have sold four bonds to the sinking fund and now have six 
in the treasury 

Repairs. The work of filling wooden bridges with dump rock has been 
vigorously carried on during eg year, and such bridges as are not filled 
require but slight repairs. the buildings along the lines, with few 
exceptions, have been painted and put in good repair; and all are now in 
first-class condition. he power and equipment are in good repair. 




















——1907-08-——_—_—_- 1906-07 
edn a on eo Peay = roy eee 
Receipts ne » &C. 
Flor. & C. C. RR..--.- oset “300 (244° %) rere 000 oset “300° (536%) 355, +000 
Golden Circe Re aeaninncnae 10,50 (8%) 14,000 10,500 (20% 35; 
©. a0. OC. BR...... 10,500 = (¢ 14,000 10,500 (15%) 26,250 
Midland Terminal---.--- 2,251 (44%) ¥ 2,053 (7%) 70,000 
Col. Trad. Trams.... 2,151 (15%) 30,000 1,986 (5%) 10, "000 
TE eecadiadcctons $86,902 $128,0) 000 $86, 540 $196,250 
: || | Jee ——— $214,902 —— $282,790——— 
INCOME ACCOUNT. 

1907-08. 1906-07. 
re I CNN io iii ain cian mmmencaeniceiie ssi4; 902 $282,790 
EN ESS Cy a ee ee 7,154 10,055 

ee $222,056 $292,845 
Deduct— - 
Expenses New York office. ..............--.--. $13,869 $14,775 
oo RD EE Se (2%) 60 ,000(4%) 120,000 
OO EE mre (3 %)75 '000(6%)150, :000 
BREE SS. FRE a oe ee eo $148,869 $284,776 
CE Se ee $73,187 $8,069 
Se EN... ncunpsadanenncccnmasccd 97,812 089,743 
NS SE EL --- a$170,999 $97,812 





a The dividends shown above as paid in 1907-08 were feoee pele fe auiies 
4 ear, viz., the quarterly distributions made on July 1 and 

ept. 1 1908 3% was pald on the pref. stock for the 9 months ef 
Teme 30 1908, calling for $90,000. 


b After deducting accrued Interest, $315. 


—-Flor. & Crip. Creek-— ——Midland Terminal—— 

Railroads— 1907-08. 1906-07. 1907-08. 1906-07. 
Gross income- --------- $452,702 $470,498 $255,449 272,114 
Operating expenses---- 277,977 294,531 150,644 157,589 





Net earnings---------- $174,725 $175,967 $104,805 $114,575 
Other income .--.------ 666 1,282 354 526 











Total income- ------- $175,391 $177,249 $105,159 $115,101 
Deduct— 
Interest on bonds- ----- $60,000 $60,000 $20,834 $21,612 
Other Interest......... 1,500 1,500 1,800 1,800 
Rents of tracks, &c---- | ee ee ee it ee 
Rental leased lines- -- -- *39,160 oe’ > Sceke | 
— equipment_---- ,. SS eee ees 14,3381 jj «scceu 
ES Pe eae 13,678 14,506 7,374 7,6 
Sinking ea ES et ee ee 10,986 13;606 
Dividen@*wlss.5. 22... (234)25,000 (534)55,000 (444)45,000 (7)70, ‘000 
—__ 
Total deductions ---- $167,013 $178 613 $100,897 $114,675 
po Be 06 Sn ae sur.$8,378 def.$1,364 sur.$4,262 sur. $426 
Sur. preceding years-.. $442,179 $439,481 $737,408 $724,005 
Profit and loss adjust-- 151,017 4,062 169,474 12,977 
Total surplus June 30. $593 ,196 $442,179 $896,882 $737,408 





¢ wee Golden Circle, $19,447, and Canon City & Cripple Creek, 
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COLORADO TRADING & TRANSFER COMPANY. 





1907-08. — =~ 
Gross earnings-.-..-- 626,715 684,150 a 
Net income......-- 6,910 _ 6,346| Bad debts charged off “3.645 
Sur. previous year. 3 752 38,443 
Miscellaneous ...... 2,728 1,608; Jan. I aa 
vid (15)30, 000 (5)10,000 000 
Tete cn cipteeadn 82,390 46,397 Total sur. June30. 29,652 "32,752 


CRIPPLE CREEK CENTRAL RY. CO. BALANCE SHEET JUNE 30. 


1907. 1908. 1907. 
Assi 2 | Ltabilities— 
Stocks, bonds, &c., Preferred stock ~ 000,000 3,000,000 
owned, book | eeeonnes Se aii 2,500,000 2,500,000 





(compare V. 81, p. Sundry remit. for pay- 





fr” ee .-5,414,191 5 stk 920 ments due after 
Bills receivable--.-. | --_--- ‘000| June 27,604 16,939 
Le neces 142,082 208,782 | Accounts payable... -..... 950 
De} t wth Kessler Divid ee... chneeatie 
co. of doubtful Surpk 170,999 97,813 
GYORRD 2cccnncs ue ee eapens 
SE cs neaaminina 5,682,377 5,616,702 WEEE cpwniecndoen 5,682,377 5,616,702 





() Includes Golden Circle RR., $852: Flor. & C. C. <cu, ee 670;C.C. & C.C. RR., 
$873; Mid. Term. Ry., $450° Col. Trad. & Trans. Co., $1 


FLORENCE & CRIPPLE CREEK RR. BALANCE SHEET JUNE 30. 





1908. 1907. | 1908. 1907. 
Asseis— Liabilities— ‘ $s 
Road& equipment..2,599,350 ,2457,995 | Gene stock. ...... 1,000,000 1,000,000 
Due from individuals, First mo ndsi,000,000 1,000,000 
com i Moons 8,948 4,058 | Vouchers & pay-rolls 29,038 583 
Due from — Traffic balances.... 7,814 6,967 
conductors........ 586 1,208 | Notes payable...... 25,000 25,000 
Materials & supplies. 25,464 20,197 | Accrued taxes..-... ,080 4,000 
aga ee 14,600 8,667 | Cripple Creek drainage 
17,081 21,244 tunnel suspense -. _ 0 Se 
Grip. Cre Cent. t.BY Co_ 3,670 1,475 | Construct’n suspense 1,442 1,918 
guenee 5,185 7,442 | Rental aecounts...- 5,57 etebite 
Bomenent renewal. 5,384 4,449 
iscellaneous -..... 191 
Profit and loss...... 593,196 442,179 
TEAR 20000 cones 2,674,885 2,522,287| Total .......--.- 2,674,885 2,522,287 
MIDLAND TERMINAL RY.CO,. BALANCE SHEET JUNE 30. 
1908. 1907. 1908. 1907. 
ssels— s 3 Liabilities— $ 
neat and oungeneass, 351,624 2,186,509 | Capital stock. .-...- 1,000,000 1 ae 000 
Due from railro: | First mortgage bonds 407,000 25,000 
and pe a 20,806 11,889 | Vouchers & pay-rolls 36,727 “76.408 
Due Me we a ‘ents and Traffic balances.... 15,672 14,969 
conductors....... 1,046 1,826 | First mtge. coupons. 875 150 
Materials ‘t suppl 28 8,94: 7,215) Notes payable----... 10,000 10,000 
Sinking fund acc 1,151 8,215| Equipment renewals. Se detewas 
ae aah ih wthe-hikenit 18,321 14,890 Equip. ye warrants 
Crip.Cr.Cent. = aa Co. 450 8,881| Series A......... 24,000 24,000 
echtines: o 3,760 2,461)|C. c , Be tunnel 
suspense.._...... a eases 
Accrued Int. & taxes. 7,376 6,453 
Government tie claim 
suspense......... BOE  :cchecs 
Sinking fund....... 1,023 7,497 
fit and loss. ..... 896,882 737,408 
TEM ceveceqsccs 2,406,101 2,241,885; Total ........... 2,406,101 2,241,885 
GOLDEN CIRCLE RR. ANDC.C. &C.C.RR. BALANCE SHEETS JUNE 30 1980 
Golden C.C.& -C.& 
PRAssets— Circle. C.C.RR.| Liabilities— Cir c. RR. 
Road & ns. $350,000 $350,000 | Capital stock....... $175,000 $175,000 
c. C. Central = 851 873 | First mortgage bonds 175,000 175, 
F. &C. C. RR....-. 3,635 ames ccrued taxes... ... 900 
Audited vouchers... 953 + 74 
Profit and loss_._... 2,633 * 2,655 
RO ccemeninn $354,486 $354,529| Total ......----. $354,486 $354,529 





—V. 87, p. 812, 346. 


Toledo St. Louis & Western Railroad. 
(Report for Fiscal Year ending June 30 1908.) 
President T. P. Shonts says in substance: 


BW’ Funded Debt.—The funded debt has increased during ~~ year 4 the 
amount of the $11,527,000 gold bonds of 1917 (Series A,.4%, $6,480,000; 
Series B, 2%, $5, 047 ,000) which were issued In heey for ie 800 shares 
of the preferred stock and 144,200 shares of the c:mmon stock of the Chi- 
cago & A R. Co., out of a total issue of 195 440 preferred and 195,428 
common enans Vv. 85, p. 1647; V. 86, p. 1468). 

Treasury Stock and Bonds.—We have in our treasury prior lien bonds, 
$450, —_ preferred stock, 474 shares, $47,400; common stock, 50 shares, 
$5,000. 

Dividends Received on Chicago & A’ton Stock.—Your company has In Its 
treasury 64,800 shares of the eemerred s stcok and 144,200 shares of the com- 
mon stock of the Chicago & Alt n .Co. On this preferred stock dur- 
ing the year past it recelved a iden of 4% and on the common stock 
an initial dividend of 1%. 

Detrott & Toledo Shore Line RR.—First Dividend.—Your company also 
has in its treasury 7,140 shares, out of a total authorized and issued of 
14,280 shares, of the par value o f $100, of the Detroit & Toledo Shore Line 
RR. Co., on which st ck, since the close of the fiscal year, it has received 
an initial dividend of 4 %. or $28,560. This last- ee a although 
paid out of the earnings of the Detr>it & Toledo Shore Line RR. Co., which 
accrued prior to June 30 1908, has not been included in the operations of 
your company for the present ‘fiscal year. If it had been so Included, the 
surplus my your company, after paying the 4% dividend on the preferred 
stock, would have sh »wn $48,241. 

The total of Detroit & Toledo Shore Line first mortgage 4% bonds now 
owned by this company amounts t» $230, 900, which is included on the gen- 
eral balance sheet under the heading of * ‘Investments,’ at valuation of 
$195,500, or 85% par value. 

Generai Results.—During the year last past your company earned Its 
4% dividend on the preferred stock, after the payment of all charges, and 
had a = of $19,681, which is included in the total of our profit and loss 
accou Earnings from freight traffic decreased $372,727, or 10.82%; 
total are earnin;s from operation decreased $363,498, or 8.69 %; operating 
—— Wiis $228 Jy rot! or 8.15%, and net earnings from operation 

5,096, or 

“Our freight tonnage decreased 187,169 tons, the increases in grain, flour, 
corn, hay and coal belng more than offset by a falling off in iron and steel 
rails, bar and sheet metal, ores <"y a pecking sone products. Average 
earnings per ton mile decreased 0.1 assengers carried one mile 
increased 3,806,844; average pote dl per passenger per mile Consocaan 
from 1.793 ‘cents to 1.598 cents. Gross earnings per mile of road w 
$8,472, as against $9,278 last year; = "amare per mile of road (onotuel vp 
of taxes) were $2,759, as agalnst $3,0 

Maintenance.—The following meletiale % re used in maintaining main 
and reg tracks: 33,146 track miles of new 75. Ib. ralls laid; 89 ,689 cross-ties 
put in main tracks; 24,982 cr ss-ties put In side tracks, making a total of 
114,671 tles; 343,159 59 feet, board measure, switch tles ‘put in sidings and 
switches; 78.32 miles of track ballasted, being 52.4 miles of ogee 24.86 
miles of cinders, 0.43 miles cf stone, 0.63 miles of slag; 6,665 feet of 6134-Ib. 
rail put In sidinss to lace lirhter sections; 15.062 miles of embankmnet 
widened. Passing tri facilities have been improved by the extensl:-n 
and constructi: n of 6.563 miles of tracks. General repairs have been made 


to 230. pesos and 101 culv 
Add .—During the year there was expended and 
charged to ‘additions and betterments, ** $312,874, as follows: 





yppitense weight of rail in main line. 
ew tracks and extensions, and im 
Seeenaienetien of aa and 
WOGei SOV Ner 05 Nn oe ence noecaecennen= 
New tice nowes | (327 we Witt B0 PRENED~ c-nocenrccncocneeun 
New Re pe dae Toledo-East BE. EU cn cc ccwrcwecccencccne 
rs ght of ‘way UGE Uo tS a a aes or Ba 
—_— pap Scone and improving water stations -----_......--.. 
Six new switch engines, purc at a cost of $78,300, and 1 three ce valet 
cars built at Frankfort shups, costing $709, were charged to 
replacement funds, and not to property account. 


CLASSIFIED STATEMENT OF TONNAGE. 








Fiscal Products (tons) 
Year— Agricul. Mines. at 2. Other. 
1907-08_--.609,721 151,871 1,287,142 975, 922 raft “115 
182 ‘213 1 ‘263; 033 333" 340 1,169 ,7 


1906-07. ...542,029 
1905-06. -..509 ‘903 296,215 "835, 183 266, “S42 Re 133; 408 3 ‘041; 
1904- 05-.--440, 303 276 (449 848 286 219 851,990 2 636, 

In 1907-08 “other” includes iron and steel alls” 145,584 tons, decrease, 


94,120; bar and sheet metal, 233,740 tons, decrease 57,360 
ont assenger Freight 
Cars Cars. Other. 
40 3,618 109 
41 3,768 103 
41 2,706 85 
41 2,907 66 





OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


Note.—The figures in 1907-08, having been complled according to the re- 
quirements of the Inter-State Commerce Commission, comparisons with 
earlier years are inaccurate. 


Operations— 19 07- “. 1906-07. 1905-06. 1904-05. 
Passengers carried ----- 12,1 614,876 672,610 773,788 
Passengers carried 1 mile 32, $34 (088 28 pes ‘209 29 gas 552 41,704,693 
Earn. per pass. per mile 1:59 1:793 cts. 1.763'cts. 1.566 cts. 
Pass. earn. per trainm. 69. aa 74. 18 cts. 74.27 cts. 89.41 cts. 
Tons freight carried - - $313,118 3,400,284 3,041,448 2,636,357 
Tons freight ca .1 mile- 612,646 605 ba i "934. 227 674,113, ng 


535,955, wae 
Earns. per ton per mile. 0.502 cts. 5l4cts. 0.515 cts 0.542 
$2.33 =. 42 














Freight earn. per train m. oe $1. ‘ei 
Aver. tons per train mile 465.0 470.6 308.3 
Gross earnings per mile. $8,472 $9,278 $3°330 $8,398 
Earnings— $ $ 
oe alll 5 SB Ve 8 3,072,674 3,445 rd 
PT a cunden<scne 519,718 514,95 4,205,051 3,785,164 
Mail, eapress and misc-- 226,074 221, 808 
Total earnings- ------ 3,818,467 4,181,966 4,205,051 3,785,164 
‘xpenses— 
Maintenance of way, &c. 492,950 
Maintenance of equip’t- 456 568 : 
Traffic expenses- - ----- 132,804} 2,936,598 3,141,618 2,979,709 
Transportati.n expenses 1,360,659 
——— expenses- - ~-~-- 131,770 
| ee eee 139 ‘073 
Total expenses----.-- 2 713. 825 2,936,598 3, ry ,618 2,979,709 
Per cent exp. to earns.- (71.07) (70.22) (74.71) (78.72) 
Net earnings---.-.-.--.- 1,104,642 1,245,368 1,063,433 805,455 
Divs. onC. & A. stock-- ee Se. Eee ee ys & 
Other income--------- 17 ,543 33,837 26,265 23,646 
Total income--.----- 1,523,585 1,279,205 1,089,698 829,101 
duct— 
Interest on bonds---...- 922,378 596,875 596,875 583,750 
Hire of equipment... cea wath te 'Ssekeces ## Stecee 
Other int., discount, &c. 67 ,624 27 263 20,500 72,740 
*Preferred dividend---- (4)398,104 (2)200,000 -------. -.---.-. 
NE 5c ominieth 1,505,904 854,158 617 ,375 656 490 
EE on cnnignenmi 19 ,680 445,067 472,323 172,611 


* Deducted from profit and loss account, but here shown for simplicity. 
GENERAL BALANCE SHEET JUNE 30. 




















1908. 1907. 1908. 1907. 
sna $ $ Liabilities— $ 
Cost of road, &c-_.38, = ,672 37,884,060 | Stock, common... 9,995,000 9,995, 
Saaterial & supplies 73,261 275 861 Stock, preferred.. 9,952,600 9,952,60 
Traffic balances -- 131 640 es | tS 27,577,000 16,050 D 
Investments_z . ..12,340,903 802,400} Renewal funds... -...___- 22,136 
ae osrs 78,401 237,820 | Equip. trust certs. 850,000 950,000 
Agts. & conduct’rs 60,606 206,010 | Taxes accrued _--_- 5,806 64,495 
Cos. & individ’ls.. 193,510 375,890 | Bills payable. -_.. 5.000 ..cobice 
U.S. P. O. Dept.- 15,382 16,214 | Int. due or ace’d. 401,482 79,250 
Suspense accounts 26,234 86,071 | Vouchers payable. 221,736 273,790 
Divs.onC. & A.. 273,800 -..----- Traffic balances_ cL) eer en” & 
Insura ce prepaid 6,81 oases » jE eeleoe 94,081 137,183 
Miscellaneous -..- 7,896 7,075) Agents’ drafts___- 65,909 112,122 
Cos, & individuals 63 ,303 92,381 
Equip. replace- 
| ment fund._-.-. “aL — —— 
Surplus ......... 2,111 O17 2,162,444 








Total assets....52,396,117 39,891,401; Total liabilities.52,396,117 39,891,401 





z Investments include in 1908 $6,480,000 Chicago & Alton preferred and $14,- 
425,000 common stock (5344% of total issued), valued at $11,527,000, deposited 
as security for gold bonds of 1917; $714,000 Detroit & Toledo Shore Line stock (50% 
of amount issued) and $230,000 first mortgage gold bonds, valued at $802,400; 
4,800 shares Toledo Terminal RR. stock and advances for bonds interest, &c., under 
guaranty, valued at $11,503. See text.—V. 87, p. 1161. 


Montreal Street Railway. 
(Report jor Fiscal Year ending Sept. 30 1908.) 


President L. J. Forget, Nov. 4.1908, saysin substance: 


General Results.—The gross earnings Increased during the year $173,789, 
or 4.96%; the o ne expenses $53,741, or 2.55%; the net earnings 
$120,048, or 8.58 

The gross earnings show a satisfactory increase considering the general 
depression in business; the per cent of expenses to gross earnings has 
decreased to 58.69, against 60.07% for the previous year. These satis- 
factory results are attributable to some extent to the fact that the whe tee 
main lines are now equipped with cars of the Py -e8 you-enter t 
principal increase In fixed charges is due to the Increased DAyioent to the 

ity of Montreal for the percentage on earnings, the amount due the city 
being $242,431, an increase of $27,591 over the previous year. 

Contingent Account.—Your directors appropriated gm | the year from 
the surplus earnings $175,000 for op There has been charged 
against this amount durin ne the year $157,28 

Fire Insurance.—Your directors sapopaased $25,000 from the surplus 
earnings as a credit to the fire insurance fund. The amount now at the 
credit of this fund is $423,959. 

Financial.— Y our directors sold in England £460,000 of debenture bonds 
and charged the discount to surplus account. hey also issued to the 
shareholders in July last $1,000,000 new stock at 125, and credited the 
premium to the surplus account, leaving the amount at the credit of the 
general surplus i 042,216, an increase of $69,513 over last year. (Com- 
pare V. 86, p. 168, 338, 1467.) 

The proceeds - the bonds and the calls ~ in have been used to pay off 
the $292,000 bonds which matured Feb. 1 last, the £208,000 notes which 
matured June 29, and the floating liabilities, as well as providing for the 
usual capital and construction requirements tor the year 

As will be moticed by the balance sheet, the company is Ima good 
financial position to carry out extensions and ‘improvements as opportunity 


Needed Extensions.—It is to be hoped that the City Council will take up 
the question of yranting the company further facilities In the way of new 
streets in order to assist in handl ~ the increasing traffic. 

er,—The new power-house at Hochelaga was put in operat on in 
February. providing timely assistance during the heavy snow-storms of 
last winter. The operation of the plant has been satisfac in every 
respect. The storage battery at Maisonneuve was completed in November. 





en ee at ed laste 
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Ia April your directors entered into a ten-year contract with the Montreal 
Light, Heat & Power Co. on ae ae for the supply of 1,000 
horse-power for use in the summer months only. 

Payments to City—Sutt.—Durin, the past winter the company was 
obli ed to refuse payment of a p rtion of the city’s account for snow, and 
a sult is now pending which will establish whether or not the Council is 
obli.ed to carry on the work In an economical manner. The snow-fall was 
over one foot less than the previous year, but notwithstanding this the city 
aes 5 have expended $202,640, an increase over the previous year of 

The company has paid to the City of Montreal the usual property taxes 
and percentage on earnings amounting to $258,817, and on account of snow 
ratty $81,714, making a total of $340,532, an increase over last year of 

4 


Montreal Park & Island Ry.—The financial statements of this company 
continue to show satisfactory prugress, the net surplus for the year turned 
over to the Montreal Street Ry. on account of interest being $72,011, an 
increase of $16,9C¢9 over last year. The company completed and placed in 
— the extension of its track through Notre Dame de Grace to 

ontreal West and has commenced the grading on the extension of its 
Sault au Recollet line to opposite St. Vincent de Paul, it being the Intention 
to complete this line next summer. 


1907-08. 1906-07. 1905-06. 1904-05. 
86 212 








Passengers carried..---- 90,746,032 ,741, 76,356,099 66,631,206 
DED scaseqsesecess 30,343,113 28,675,256 24,516,067 19,801,893 
Gross recelpts.........- $3,677,432 $3,503,643 $3,100,487 $2,707,474 
Operating expenses -_.-. 2,158,394 2,104,653 1,850,720 1,650,566 
Per cent operating expen- 

ses to car earnings---- (58.69) (60.07) (59.69) (61.88) 

Net earnings.--..-.-.-.- $1,519,038 $1,398,990 $1,249,767 $1,056,908 
Received from M. P. & I. 

Ry. account interest_. 72,011 es 

Fe ee $1,591,049 $1,454,091 $1,249,767 $1,056,908 

ei — 


P.c. of earnings to city... $242,431 $214,840 $178,408 $148,246 
nt.on bonds and loans.. 207,187 195,833 163,600 130,493 








Rental of leased lines---- 5,020 ae een eee 
Dividends (10%)--.---.-- 900,724 768,100 700,000 691,667 
Contingent fund-.-..--.--.- 175,000 171,517 179,056 60,000 
Fire insurance fund----- 25,000 25,000 25,000 25,000 
Total deductions---.-.- $1,555,362 $1,378,350 $1,246,064 $1,055,406 
II ci ce ccnee es cae igs nme $35,687 $75,741 $3,703 $1,502 
BALANCE SHEET SEPT. 30. 
1908. 1907. 1908. 1907. 

Assets— 3 $ | Liabilities— $ 
Construction, &c. 4,722,430 4,536,715 | Capital stock_.... 9,429,262 8,829,590 
Equipment, &c__. 5,139,243 4,889,039| Bonds -......... ,420, 2,473,333 
O) Ss sa tacieinaiel J 93,034 
buildings -..... 2,096,036 2,086,087 | Bank of Mont. loan -_..-._- 500,000 
Stocks & bonds of Eo) aa 1,010,031 
other companies 3,573,674 3,200,906 Ace’ts & wages... 182,854 190,972 
eee 324,191 421,178 | Int. on bds.&loans 75,310 50,002 
Acc’ts receivable... 119,435 111,833 | Tax on earnings... 253,238 224,489 
Cash in bank and | Employees’ secur’s 17,341 16,377 
on hand_...... 629,200 309,887 | Unc aimed divid’s 1,957 1,957 


Fire insurance fund 370,154 370,154 | Unredeem’d tickets 51,679 44,357 
Montreal Park & | Suspense account. 198,944 204,620 
Island Ry. Co. Dividend Nov.2.. 227,500 213,000 


advances _._... 389,498 250,620 Contingent acc’t__ 29,353 11,638 
Montreal Terminal | Fireinsurance fund 423,959 381,451 
Ry. advances. 30,786 41,138 | Surplus -.....--.. 2,042,216 1,972,703 








Total assets... .17,394,647 16,217,555| Total Mabilities_17,394,647 16,217,555 
STOCKS AND BONDS, &¢c., IN TREASURY. 





Bonds. Stocks. 
Montreal Park & Island Ry. Co_.-.-..-..---- $1,025,000) $720,900 com. 
Montreal Park & Island Ry. Co. overdue inter- $315,000 pref. 
est (not tncluded in assets) -.-..--.-------. 697 ,442 
Montreal Terminal Ry. Co-..........-..-... 613,000 1,000,000 
Suburban Tramway & Power Co-.-.--...------ 850,000 850,000 
Ne Kh Adnan caterers eke ahem ns adel $3,185,442 $6,071,342 
EARNINGS OF MONTREAL PARK & ISLAND RY. 
Fiscal Gross Net Contingent Fixed Preferred Balance, 
Year. Earnings. Earnings. for Renew. Charges. Dividend. eficit. 
1907-08 -$277,634 $96,146 $25,000 $110,325 $18,900 $58,079 






- 262,814 81,883 26,714 106,118 18,900 69,849 
1905-06 _-_-- - 218,605 63 463 50,000 102,588 18,900 108,025 

The balance sheet of the Montreal Park & Island Ry. on Aug. 311908, 
separately given, shows outstanding $315,000 preferred and $720,900 
common stock and $1,025,000 bonds; also Montreal Street Ry. Company’s 
loan, $331,599; accrued interest on bonds, $752,591; and cumulative 
dividends on preferred stock, $200,631.—V. 86 p. 1467. 


American Malt Corporation. 
(Official Statement of Oct. 28 1908.) 


President Charles A. Stadler, New York, Oct. 28 1908, 
says in substance: 


Since our last report, dated March 20 1908, additional deposits of common 
and preferred stock of the American Malting Co. have been made under 
the plan for reduction and readjustment of capital (V. 81, p. 266, 1043), 
so that the total amounts owned by your company, also the amounts 
unassented, are as follows: 

. Owned. Unassented. 
ee Sa eee Ee ee Pe $12,647,000 $753,000 
Preferred stock 3,938,200 501,8 

The amounts shown to be still outstanding in the hands of the public 
aioe less than 4.34% of the entire capital stock of the American 

ting Co. 


Disposition Thus Far Made of the Capital Stock of the American Malt 
Cc nm. 





‘orporatio 

Common. Preferred. 

Issued in exchange for stock of the American Malt- 
ing Co., deposited under the plan..-.-.-.------- $5,564,680 $8,641,684 

Reserved for outstanding stock of Malting Company 
EE. 331,320 311,116 

Left free in treasury for general purposes of the Cor- 
SE. ccccnetsctansesdnenndbtaeasecduaén 104,000 47,200 
iii cwensascscenkncnnsedawgn Saceucasce $6,000,000 $9,000,000 


The directors of the American Malting Co. have declared a semi-annual 
dividend of $1 56 per share upon the preferred stock of that company, 
payable on Nov. 2 to stockholders of record on Oct. 22 1908. As your 
company |s the owner of 139,382 shares of the preferred stock of the Ameri- 
can Malting Co., the payment of this dividend will bring into your treasury 
the sum of $217,436. 

At a meeting of the directors of the American Malt Corporation subse- 
— to the declaration of the above-mentioned dividend, your directors 

areG a semi-annual dividend upon the preferred stock of sald corporation 
78% as Nov. 3 1908 to stockholders of record Oct. 22 1908. 

. 87, p. . 

After the payment of this dividend, there will still remain accrued and 
=e upon the pref.stock of your company dividends amounting to11 4%. 
ter the assent is received of the balance of the outstanding stocks of the 
American Malting Co. to the plan of readjustment and the merger of the 
two companies is completed, and certain ~ respecting the finances of 
the company, which your directors have in view upon the completion of 
the merger, have been carried Into effect, it Is ho that the net earnings 
of the Ayes of the company will enable the corporation not only to 
pa: full 6% dividends upon the preferred stock, but also gradually to pay 
off th. accrued dividends. 

We herewith hand you for your information the annual report of the 
operations of the American Malting Co. for the year ended Aug. 31 1908 





(see said report in this column), which report, taken in conjunction with the 
statement of its affairs submitted to you under date of March 20 1908 
(V. 86, p. 854) will inform you fully as to the value of the properties 
owned by the American Malting Co. and the results of the operatons for 
the year ended Aug. 31 1908.—V. 87, p. 741. 


American Malting Company. 
(Report for Fiscal Year ending Aug. 31 1908.) 


Wilberforce Sully, Chairman of the board, New York City, 
Oct. 28 1908, wrote in substance: 


Financial.—During the year your company derived $44,338 cash other 
than from earnings, as follows: Proceeds from fire loss at malt and grain 
plant, Milwaukee, Wis., $19,338; proceeds from sale of property at Erie, Pa, 
$40,000; less mortgage taken in part payment, $15,000; net, $25,000. 
During the year plants and good-will account was Increased $78,946, owin 
to expenditures for construction, and reduced by the above $44,338 an 
$15,000 additional by the mortgage taken in part payment for the Erie 
property. The cash received from the above sources was deposited in the 
sinking fund, out of which $19,249 was refunded the company for outlays 
made in replacing the loss by fire at Milwaukee and $25,367 was used in 
the purchase of 25 of the company’s bonds at par and interest from the first 
mortgage bonds of the company held in its treasury, such bonds being at 
once canceled, thus reducing the outstanding mortgage bonds to $3,689,000, 
as shown by balance sheet. 

A further expenditure of $32,870 was made in the purchase of $33,000 
par value of the first mortgage bonds, which were added to those remaining 
in the treasury. 

During the year the mortgage of $45,000 held by the company on property 
situated between 47th and 48th streets, east of Avenue A. New York was 
paid. Adding the $15,000 mortgage taken in part payment for Erie 
plant, and deducting the above mortgage paid, leaves ‘‘mortgages on real 
estate’’ as an asset of the company amounting to $112,000 

Your company begins its present fiscal year with net working capital 
(including inventories) of $5,636,297. The inventories of barley and malt 
have been valued at a figure under cost, and since the close of the fiscal year 
contracts have been made for the sale of all of the malt and barley on a 
malt basis on hand Aug. 31 1908 at a profit. 

It has not been deemed necessary to charge off any amount for deprecia- 
tion for the following reasons: (a) in the past seven years upwards of 
$2,000,000 of the company’s cash capital has been expended for new con- 
struction and additions; (>) on Nov. 2 1908 there will be paid into the 
sinking fund of the first mortgage $112,632 to be applied to the retirement 
of outstanding bonds; and (c) by reason of expenditures for betterments 
and maintenance charged off to operating expenses, as noted in each annual 
report, all plants have been fully maintained and are in first-class condition. 

General Results.—The operations of the company for the year were con- 
ducted under many adverse conditions, including among others high prices 
for barley prevailing for the first eight months, with a steady decline and 
a violent break during the last four months of the period under review. 
The active season for contracting with brewers for their season’s require- 
ments of malt was genes with the high prices for barley and the 
money panic which prevailed during the autumn of 1907. Therefore the 
volume of business contracted by your company was limited to the ability 
of the company to finance prompt purchases of barley to cover the contract 
sales of malt. 

As foreshadowed in March last, your company has resumed payment of 
dividends upon the preferred stock by the declaration of a semi-annual 
dividend of $1 56 pershare. While it is true that theearningsforthe year 
ended Aug. 31 1908 would seem to warrant a larger distribution at this 
time, it is deemed better that the preferred stock be put upon a basis of 
Few seer eg which it is confidently expected can be regularly maintained 

ereafter. 

The potential condition of your company at the opening of the new 
season of 1908-09, notwithstanding many seeming drawbacks in general 
business, is such that the outlook is encouraging for the coming season. 
Not the least of the favorable factors is the attitude of the consumers of 
malt, who seem disposed to abandon their former custom of seeking to 
be each autumn for their full requirements for the ensuing fifteen 
months. 

Exchange of Stock.—Attention Is called to the plan for reduction and re- 
adjustment of capital, and to the fact that out of a total of 289,400 shares 
of preferred and common stock, 265,852 shares have been exchanged for 
stocks of the American Malt Corporation (see separate statement in this 
column), leaving less than 4.34% of the capital stock of the American 
Malting Co. in the hands of the public unassented to the plan. No ad- 
vantage can be gained by withholding assent to the plan, and there are very 
obvious advantages in making the exchange of stocks. 


INCOME ACCOUNT FOR YEARS ENDING AUG. 31. 
1907-08. 1906-07. 1905-06. 1904-05- 
$ $ 3 $ 


Profit on malt, barley and other 
products manufactured and 
dealt in, Including Interest on 
securities owned, loans and bal- 





oe sirabte niin aes ee Riciaras ire adn Seto 1,319,999 10,517 606,526 767,444 
uct— 
Interest on mortgage bonds--_-- 198,315 200,100 201,360 205,500 
2 PPA ee eee 74,989 71,899 62,953 61,920 
Depres. & Bad @ doubtiul acets.. 93 .----.00 ene nase 22,350 
Betterments and maintenance... 93,991 96,121 86,561 65,382 

Total deductions. -~.-.-........ 367,295 368,120 350,874 355,152 
Balance, surplus or deficit_-.-..- $.952,704 D.357,603 S.255,652 S.412,292 

CONDENSED BALANCE SHEET AUG. 31. 
1908. 1907. | 1908. 1907. 


Assets— $ $ | Ltabilities— By $ 
Plants & good-will 27,423,003 27,403,395 | Capital stock, pref 14,440,000 14,440,000 
Common stock... 1,100,000 1,100,000 Capital stock,com.14, ,000 

Securities other cos 18,725 18,725 | First M. bds.,6%. 3,689,000 3,714,000 
ee 1,420,305 961,624 | Accounts payable. 36,699 10,941 
Acc’ts & bills ree.. 1,924,095 1,850.805| Accrued taxes... 1,441 29,814 
Taxes & insurance 33,436 46,455 | Acer’d int. on bds- 55,335 55,710 
Inventories _..... 1,846,209 1,407,780 Reserve funds.... 100,000 100,000 
Bonds purchased. 405,000 397,000 Profit and loss.... 1,430,735 478,031 
Sinking fund__-.-. 435 712} 

Mtges. on realest. 112,000 142,000 | 








= 34,283,209 33,328,496 | TOR cscondons 34,283,209 33,328,496 
—V. 87, p. 1161. 


American Shipbuilding Co. 
(Report for Fiscal Year ending June 30 1908.) 


The report, signed by President James C. Wallace and 
Chairman W. L. Brown, says in substance: 


Orders—The close of our fiscal year finds the company with little new 
business on its books. We have, however, completed a number of large 
vessels during the past year, and done a fairly good business in our various 
repair yards and dry docks. 

Dividends.—Regular quarterly dividends of 1%% have been pald on 
the pre stock; and four quarterly dividends of 1% and an extra 
dividend of 2% have been paid on the common stock. 

Additions.— We are enlarging the small dry dock at the Superior plant, 
to make it the same size as the other dock. A new boiler shop Is being 
erected at the Lorain plant 

A contract has been let for one of the largest dry docks on the lakes, to be 
bullt at our Buffalo plant, which should be completed Inside of one year. 

spects.—The company has built and completed 23 
vessels during Its fiscal year, and now has under contract four vessels. 
Owing to the general depression in business which has been felt keenly In 
all branches of the Iron and steel industry, and especially so In the Lake 
carrying trade, which depends largely upon the movement of coal and ore 
for its business, the outlook Is not at all bright for any at amount of 
bulk freight vessel construction this year. The passenger business all over 
b= ong has been good and there is some talk of new construction In this 

rection. 








—.S. = 
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RESULTS FOR YEARS ENDING JUNE 30. 
1907-08. 1906-07. 1905-06. 1904-05. 
Vessels bullt (No.)-.--.- 3 5 30 20 
Carrying eerne-s net tons 168 ,000 234,000 261,500 164,400 








Net earn ings af eae ciealios $1,713,908 $2,307,779 $2,443,217 $1,549/451 
Div. on pref. stock (7% 553,000 553,000 553.000 553,000 
Div. on common aoa (6)456,000 (6)456,000 (4)304,000 -__.__. 
Deprec. & maintenance - 387,961 497,168 421, a4 315,409 
rvefor maintenance} _ =## j_~ ..--.-. ON * ial ers 
Rebuilding docks, &c-- 204,166 85,559 40,692 
Balance, surplus----.. 316,947 597,445 779,372 640,350 
BALANCE SHEET JUNE 30. 
1908. 1907. | 1908. 1907. 
Assets— $ 3 | Liabilities— $ $ 


Plants & property.17,182,021 16,375 i. preferred... 7,900,000 7,900,000 
Add’ns & improv’s 487,820 756,120 |Stock, common... 7,600,000 7,600,000 
Materialson hand. 589,863 792 “pen | Aaeotaan and bills 

Accts.& bills rec’le 3, ea; a 3,755 cho) Le ny mihstwaake 1,673,668 4,433,678 
Due on bonds sold 06,610 ........ efunds.... 654,572 628,93 


934 
GO entnncesese 1, 195; 482 630,609 euien apenas 6,012,558 5,695,611 
Work under constr. "206, 130 3,948,268) 








oe assets....23,840,798 26,258,223| Tot. Mabilities..23,840,798 26,258,223 


Note. —tThe directors in July 1908 declared no dividend on the $7,600,000 common 
stock. In July 1906 and 1907 6% yearly was declared, payable 1% quarterly 
beginning the September following, with a 2% extra in that month. Compare 
V. 87, p. 228, 1013. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 

Alaska Central Ry.—New Receivership—Foreclosure.— 
Newspaper advices state that the Federal Court at Valdez, 
Alaska, on Oct. 23,at the request of John H. Graves of 
Spokane, repre senting the mort. trustee, which has begun 
foreclosure, appointed O. G. Larabee of Spokane, Wash., 
and John F. Goodwin of Valdez as receivers, the receive rship 
superseding that ordered in May last (V. 86, p. 1283). 

Mr. Graves, it is reported, stated InCourt that Canadian bankers, ay! 
about $3, 000, 000 of the bonds, proposed to complete the road to 
Manatuska coal fields immediately in order to retrieve their losses. a § a, 
Dp 

Albany & Hudson (Electric) RR.—F unding.—The holders 
of 80% of the company’s outstanding bonds have, it is 
announced, accepted the plan of February last for funding 
the coupons of 1908 and 1909 into treasury bonds, in order 
that the earnings of the property may be used for improve- 
ments and additions. There are $2,000,000 bonds, of which 
$250,000 are in the treasury. The coupons are funded at 

ar into bonds at 87% 4 Trust Company of America, N. Y. 
Gity. See V. 86, p. 


Atlantic City & shal Traction Co.—Foreclosure Sale. 
—At the foreclosure sale in Atlantic City on Oct. 31 the 
roperty was bid in for $91,000 by Robert Wetherell of 
tg Pa., representing the Wetherill syndicate and a 
committee of bondholders. A readjustment plan proposed 
in 1907 failed of support. An exchange on Oct. 30 said: 


The first mortgage bondholders’ committee will buy in the property. 
The reorganization will eliminate the $250,000 second mortgage bonds, 
the $750,000 stock and oes debt of $125,000 to $150,000. A new 
company will be organized with $650,000 first mortgage 4% bon s and 
$650,000 stock. The $500,000 first mortgage 5% bonds of the old com- 
y will be exchanged for $500,000 of the new 4% bonds. The ge | 
Bi50, 000 of the new bonds will be sold to provide for new equipment an 
» working capital. A_bonus og common stock will be given to subscribers 
to the new bonds.—V. 87, p. 872. 
mune yey Ry. eens —For year ending —“- 30 


Oth.Inc. Charges. Divds. 

1907. 08..--$14, O74. 696 $4, 620. ae ae $3,780,247 $798, 000 3. 63 
1906-07_--- 13,952,966 4,305, "320 58,201 3,532,743 798.0 3.278 
1905-06-.-_ 13, 327, ‘185 4,220,235 107,426 3,475,882 798, 000 33; 779 

pre By inclu .e $200,000 for depreci ‘ition in’ 1967-8 against $100/000 
in 1906-7. 
—V. 87, p. 1089, 872. 

Boston & Maine RR.—Mr. Tuttle Re-elected —At the 
meeting of the board on Nov. 5 Lucius Tuttle was re-elected 

President.—V. 87, p. 1009, 935. 


Canadian Northern Ry.—New Line Opened.—The im- 
ortant line extending from Brandon, Man., to Regina, 
chedowen, 220 miles, referred to in the annual report 
in last week’s “Chronicle” (page 1156) was opened for traffic 
during the week.—V. 87, p. 1156, 1159, 1089. 


Central Park North & East River RR.—Joint Rate Ordered 
with Metropolitan Street Ry.—See that company below. 
—V. 87, p. 1009, 346. 


Central Railway Co. of Oregon.—F oreclosure—Receivers .— 
The American Trust Co. of Boston, the mortgage trustee, on 
Nov. 2 filed foreclosure proceedings in the Federal Court at 
Portland, Ore. The road has been placed in the hands of 
Chester V. Dolph and Henry N. Berry as receivers. Com- 
pare V. 81, p. 1375; V. 84, p. 390. 


Chicago & Alton RR.—Ojfering of Equipment. Bonds.— 
William Salomon & Co., New York, are offering at prices 
to yield 434% the unsold portion of a total issue of $1,640, 000 
equipment gold 444% bonds, dated Nov. 1 1908. Interest 
payable May 1 and Nov. 1. Principal due in twenty semi- 
annual installments of $82,000 each from May 1 1909 to 
Nov. 1 1918 inclusive. Denomination $1,000 in coupon 
form. The Mercantile Trust Co., New York, trustee. A 
circular says: 


These bonds are issued in connection with the purchase of 2,000 all-stee! 
flat-bottom gondola coal cars, with side dump flush doors, each car of 
100, ~—_ pounds capacity. The railroad company agrees to provide & sit. {1.916 
cash in partial payment for the equipment and to issue these bonds for the 
balance. The cash Garment represents a margin 25.12% on ths ‘total 
amount of bonds to b_ issued. 

The company is yk regular dividends of 4% per annum on Bare 300 
cumulative and $19,544,000 non-cumulative preferred stocks. — 
dividend of 1% on the $19,542,800 common stock was paid in fe ban 
a me 500. 1008. additional 1% on the cumulative preferred stock. 





cago Burlington & Quincy RR.—Purchase Ratified.— 
The shareholders at the annual meeting on Nov. 4 approved 
the purchases of the following subsidiary lines: lton 
County Narrow Gauge Ry., Northern & Southern Illinois 
RR., Sioux City & estern Ry. and Big Horn RR. 
New Director.—Daniel Willard, of Chicago, was elected a 
director to succeed John J. Mitchell (compare V. 87, p. 677). 
—V. 87, p. 1098, 1081. 


Chicago Cincinnati & Louisville RR.—VFirst Moerigage 
Bondholders’ Protective Committce.—The company defaulted 
payment of interest due Feb. 1 1908 on the $750,000 Chicago 
& Cincinnati first mortgage 5s, April 1 1908 on the $1,804,000 
Cincinnati Richmond & Muncie first mortgage 5s and June 
1 1908 on the $600,000 Cincinnati & Indiana Western first 
mortgage 5s; and the default continues. Of said $3,154,000 
bonds, about $2,500,000 is now controlled by the following 
committee organized under bondholders’ agreement date 
March So 1908: 

Seth Carter, Chairman, Weston Lewis, Charles H. Gilman, George 
Ss. Stockwell with Charles H. Gilman as Secretary, 7 , Exchange St., 
Portland, Me., and the Old Colony Trust Co., Boston, positary. 

{In case of foreclosure of any or all of the said aco or r. the sale 
of any or all of the mortgaged properties and purchase of the same by the 
committee, solely or jointly with others, it is authorized to adopt a plan 
of reorganization which shall become operative only with the written 
assent of the holders of two-thirds = amount of each issue of bonds de- 
posited hereunder, provided such plan pertain to all of said three issues 
of bonds, or with the written assent of the holders of two-thirds in amount 
of any one or two of sald issues eposited hereunder, provided such plan 
or plans pertain only to such one or two issues. The committee cannot 
borrow in excess of $20 per bond deposited for any purpese other than the 
purchase of the property at foreclosure or other sale.]}—V. 87, p. 285. 


Chicago & Milwaukee Electric RR. —Bondholders’ Com- 
mittee.—The committee representing the Wisconsin divisioa 
bonds, consisting of John V. Clark, C. B. Shedd, Miller Lash 
George A. Summerville and Robert Casse Is, urge the de 
posit of these bonds with the Chicago Title & Trust Co. o 
Chicago or the National Trust Co., Ltd., of Toronto, under 
new bondholders’ agreement, giving the committee full pow 
to protect the interests of the depositing bondholcers. 
seems that various legal questions have been raised affectin 
these bonds. 

New Line—Operation—The Milwaukee extension was 
be placed in operation on Nov. 3. Local trains, it is unde 
stood, will be run each hour between Milwaukee and Chieag 
by way of the Northwestern Elevated from Evanston; ex- 
press trainsevery three hours between Milwaukee and Chicago. 

Accountants’ Report.—Touching the report of Arthur 
Young & Co., citedin the “Chronicle” of July 25 (p. 225), but 
only the past week discussed in the daily papers, President 
A.C. Frost says: 

The report of Arthur Young & Co. Is false and misleading. Last s 
mer I made a request upon Judge Grosscup for an . endient audit, 
which was granted, and such a report was made by Marwick, Mitchell 
Co., chartered accountants of the a standing. This report was made 
to Judge Grosscup on Sept. 29, and gives an honest presentation of the 
affairs of the company and my telations with that company 

During the last ten years I have given my time and best efforts to the 
building up of this property, and have secured for — company rights and 
franchises that cannot be duplicated for which I have asked or received no 
compensativn, and the statement that $10,000, 000. $2,000,000 or $1is 
unaccounted for is absolutely false and unjustified. 

Equally false } the statement that the Wisconsin corporation's floating 


debts are over $2,000,000. The indebtedness of all three corporations is 
less than $1,000,000.—V. » p. 936, 225. 


Chicago Milwaukee & St. Paul Ry.—New Cars.—This 
company, which recently completed 2,500 stock cars, has 
within the past six weeks given orders for the construction 
at its shops in Milwaukee and Dubuque of 5,000 box cars 
and 2,500 gondolas, all with steel underframes. The com- 
pletion next summer of the Pacific Coast extension to Seattle 
and Tacoma will, of course, increase largely the amount of 
rolling stock required.—V. 87, p. 1010, 674 


Chicago Railways.—Dividend on Series 1 Participation 
Certificates. —The directors have declared the initial divi- 
dend of 4% for the half-year ending Aug. 31 last on the par- 
ticipation ce rtificates, Series 1, to holders of record Nov. 4. 

. 87, p. 1159, 1010. 


Cincinnati Findlay & Fort Wayne Ry.—Default having 
been made in the payment of the interest due Nov. 1 1908 
on the $1,150,000 first mortgage 4% bonds, a committee 
consisting of 

Albert H. Wiggin, 9 hy Borgand Henry F. Whitcomb, with F. N. B. 


Close, No. 7 Wall Street Y., as Secretary, and Opdyke, Ladd & Bristow, 
Counsel, and Bankers’ Trust Co. f New Y.rk as depositary, 


has; at the request of holders of a majority of said bonds, 
agreed to act for the protection of the interests of all bond- 
holders who shall become parties to an agreement now in 
rocess of preparation. Bonds deposited must bear the 
Ger. 1 1908 and subsequent coupons.—V. 79, p. 2696. 


Cincinnati Hamilton & Dayton Ry.—Dejault on Cincin- 
nati Dayton & Ironton Bonds.—In view of the failure to pay 
the coupons } due Nov. 1 on the $3,500,000 Cincinnati Dayton 
& Ironton 5% bonds, Kissel, Kinnicutt & Co. and Shoe- 
maker, Bates & Co. of this city request bondholders to com- 
municate with them with a view to protecting their interests. 
It is proposed to form a bondholders’ committee. 

Default on Cincinnati Findlay & Fort Wayneand Piqua & 
Troy Bonds.—See those companies.—V. 87, p. 479, 226. 

Colorado & Southern RR.—All Sold.—It is announced 
that all of the $5,000,000 refunding 44% bonds recently 


offered by William Salomon & Co. and Hallgarten & Co. 
have been sold.—V. 87, p. 1159, 1010. 


Detroit & Toledo Shore Line RR.—First Dividend.—See 
report of Toledo St. Louis & Western RR. under 
“Annual Reports” on a preceding page.—V. 78, p. 2598. 
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Erie RR.—Purchase of Coupons.—J. P. Morgan & Co. 
will until further notice continue to hase at par coupons 
due Nov. 1 1908 from New York & Erie RR. first mortgage 
4% bonds and New York Lake Erie & Western Coal & 4 
Co. first mortgage 6% bonds. 

Scope of Plan for Purchase of Coupons.—See annual re- 
ports on a subsequent page and compare V. 86, p. 1466, 
917, 856.—V. 87, p. 1010, 873. 

International & Great Northern RR.—Receiver Becomes a 
Director.—On Nov. 3 Thomas J. Freeman, who became re- 
ceiver of the road on March 1 last, was elected to the board 
of directors. G. H. Turner was also elected a director. 
—V. 87, p. 812, 480. 

Inter-State Railways Co., Philadelphia.—Interest Pay- 
ments—One Dejfault.—Interest payments were due Nov. 1 
on first mortgage bonds of the following subsidiary companies 
Holmesburg Tacony & Frankford, $400,000 5s; Philadelphia 
& Chester Ry., $350,000 5s; Trenton Hamilton & Ewing, 
$350,000 5s, and Chester Traction Co., $250,000 5s. The 
interest, we understand, was paid on the Holmesburg bonds, 
on the Trenton Hamilton & Ewing and on the Chester Trac- 
tion, but the interest on the Philadelphia & Chester was 
defaulted. See that company below.—(V. 87, p. 873, 812. 

Long Island RR.—New Trustee.—The Central Trust Co. 
of New York has been appointed trustee of the first mortgage 
of the New York & Flushing RR., to succeed Peter Cooper, 
Walter Bowne and Conklin Brush, trustees, deceased.— 
V. 86, p. 1159. 

Maine Central RR.—Bonds.—The bonds and coupons of 
the Portland & Ogdensburg Ry., — Nov. 1 1908, 
are paid upon presentation at the Boston Safe Deposit & 
Trust Co., trustee, Boston. The new coupon bonds of the 
Portland & Ogdensburg Ry., which are guaranteed by the 
Maine Central RR. Co., are being issued at the office of the 
Treasurer of the Boston & Maine RR., Boston (V. 86, p. 
1285).—V. 87, p. 675. 

Metropolitan Street Ry., New York.—Joinit Rate Ordered 
with Fijty-Ninth Street Line.—The Public Service Commission 
of the First District on Oct. 31, by a vote of 4 to 1 (Com- 
missioner Bassett dissenting), after hearings extending over 
some weeks ordered that the company make a joint 5-cent 
rate with the Central Park North & East River RR. covering 
the district between 34th and 116th streets, 334 cents to go 
+ the receivers of the Metropolitan and 114 cents to the Belt 

ine. 


The order Is to take effect on Nov. 22 and be operative for 4 months, 
the two parties concerned to notify the Commission on or before Nov. 6 
“whether the terms of the order are accepted and will be obeyed.” A: 
av leato.by b thcompanie fora eha gwll be head ‘ cay 
next. I is nm er hey will refuse to comply with the order and 
the matter be taken to the courts. John D. Milburn represents the re- 
celvers.—V. 87,p. 1011, 813. 


New York New Haven & Hartford RR.—WNote Ojjering.— 
A Boston syndicate offered last week at 100.6%, yielding the 
investor 444% income, $1,000,000 414% notes, part of a 
block of $2,000,000 due May 5 1911, which was sold last 
April to a syndicate consisting of Kidder, Peabody & Co., 
Estabrook & Co. and R. L. Day & Co. (compare v. 86, p. 
1225, 1101). 

Bonds Ojjered.—The aforesaid firms offered this week, at 
101 and interest, yielding the investor 3.95%, $2,000,000 
Boston & New York Air Line first mortgage 4s dated Aug. 1 
1905 and due Aug. 1 1955; authorized issue $5,000,000, 

uaranteed unconditionally, principal and interest, by the 
N. Y. N. H. & H. RR. by endorsement on each. These 
bonds were sold to the firms in question last spring along 
with the notes above mentioned, and have now been re- 
sold.—V. 87, p. 1089, 869. 

Norfolk & Bristol Street Ry., Massachusetts.—Bond Issue. 
—A mortgage to the American Trust Co. of Boston, as trus- 
tee, secures an issue of $150,000 5% gold bonds dated July 1 
1908 and due July 1 1928 but subject to call after 1913 in 
any amount at 105. Par $1,000. Int. J. & J.—V. 87, p. 936. 

Norfolk & Southern Ry.—Time Extended—Over Two- 
Thirds Deposited.—Holders of the “first and refunding mort- 
gage 5% 50-year gold bonds” are notified by advertisement 
that the committee of reorganization has extended the 
time limit for depositing the bonds from Nov. 1 to Dec. 1. 
“More than two-thirds of the bonds have now been deposi- 
ted,” See plan in V. 87, p. 614, 678.—V. 87, p. 1160, 936. 

Northern Pacific Ry.—Extra Dividend of 11.26%.—The 
Northwestern Improvement Co., whose $7,000,000 bonds 
and $2,775,000 stock are owned by the Northern Pacific Ry. 
Co., declared, on Thursday; a dividend of 629% from ac- 
cumulated surplus, calling for the distribution of $17,453,000, 
and this amount will, on Dec. 3, be paid as an extra dividend 
of 11.26% to holders of the $155,000,000 full paid stock of 
the Northern Pacific Ry. Co. of record Nov. 19. The hold- 
ers of the $93,000,000 new stock, offered for subscription 
in January 1907, on which the final installment, 124%, 
remains to be paid on Jan. 1 1909, are not entitled to partici- 
pate in this payment. The formal announcement follows: 


The Northwestern Improvement Co., the stock of which Is owned by the 
Northern Pacific, has declared an extra dividend out of its accumulated 
pw: which, at the request of the Northern Pacific Ry. Co., will be paid 
on Dec. 3 1908, ratably to the st »ckholders of the Northern Pacific of record 
at the close of business Nov. 19 1908. 

This will be equal to $11 26 per share upon the outstanding Northern 


Pacific st ck. 

The surplus assets of the Northwestern Improvement Co., from which 
this dividend is pald, have been acquired by it through a series of years 
n, course of Its business as earnings and profits from its investments. 
No part of them has been derived from the transportation business. 








The “New York Times” of yesterday had the following: 


It is sald by a director of the Northern Pacific that the Improvement 
which was incorporated In 1897 soon after the reorganization of the N. : 
ern Pacific, has carried on land and other operations «n a . 
has profited by the enormous increase In values In the Northwest d 
last ten years. The company owns large coal mines in Mcntana and 
ington, operated along the line of the Northern Pacific. It 1s also in 
in irrigation and other land investments. A number of years ago It 
over the lands of the St. Paul & Duluth RR., and it has at intervals 
chased from the Northern Pacific itself large tracts of the road’s land grant 
lands. In reference to the latter transacticns, It is said that when the 
Northern Pacific needed to sell land for which there was not a ready out- 
side market at the time, the Northwestern Improvement Co. had frequently 
os geod such lands, thus supplying funds to the rallway.—V. 87, p. 


Pennsylvania RR.—Conitract for Electrifying the New York 
Terminal System.—The Pennsylvania Tunnel & Termina] 
RR., the subsidiary company of the Pennsylvania RR., 
which is constructing and will operate the new terminal now 
under construction in Manhattan Borough, New York City, 
has awarded to the Westinghouse Electric & Manufacturin, 
Co. the contract for the power house, sub-station and motive- 
power equipment for the operation of the new electrified zone 
centering in the new terminal at 33d Street and 8th Avenue. 
While the final requirements of the railroad have not yet 
been definitely determined, it is estimated that this contract 
covers apparatus valued in excess of $5,000,000, and it is 
expected that it will require about two years to complete 
the order. An authoritative statement follows: 


The award for the execution of this Immense work to the Westinghouse 
Electric & Manufacturing Co. has been made after a most careful invest}j- 
gation by the engineers of the Pennsylvania Tunnel & Terminal RR. Co,, 
under the direction of Mr. George Gibbs, Chief Engineer of Electric " 
The Pennsylvania RR. has spent, la’ sums of money in conducting tests 
on their own account on an electrified section of the Long Island RR, 
where the types of locomotives, motive cars, overhead construction and 
tunnel sections have and are being tested to determine the most sultable 
types. This section is equipped for operation under the high-tension 
single-phase system advocated by the estinghouse a the tests 
being under the direct personal supervision of Mr. George Gibbs, Chief 
Engineer of Electric Traction.—V. 87, p. 1011. 


Philadelphia & Chester Ry.—Receivership.—Judge Hol- 
land in the United States Circuit Court at Philadelphia 
on Nov. 2 appointed Isaac H. Silverman receiver of the 
railway on application made by the United Power & Trans- 
portation Co., a creditor with a claim of $6,000. The rail- 
way, it is alleged, has a floating debt of about $100,000 and 
is unable to earn its fixed charges, the interest due Nov. 1 
1908 on its $350,000 bonds being in default. 

Piqua & Troy Branch RR.—Dejault—The Cincinnati 
Hamilton & Dayton having failed to make provision therefor, 
the coupons maturing Nov. 1 on the $250,000 first mortgage 
4% bonds were not paid when due. The C. H. & D. owns 
$25,000 of the bonds. 

Recelver Harmon has informed the Unicn Savings Bank & Trust Co. 
of Cincinnati, through whom the Interest payments have been made 


» that 
e has had other and more Important obligaticns to meet this month, but 
that the defaulted interest would be met as soon as possible.—V. 72, p. 439, 


Pittsburgh (Pa.) Railways.—G uaranteed Bonds.—See West 
Liberty & Suburban Street Ry., V. 87, p. 1161.—V. 80, 
p. 1861. 


Presidio & Ferries RR., San Francisco.—Called Bonds.— 
The company will pay at its office in San Francisco on Nov. 
16 the following bonds, viz: Nos. 1, 18, 52, 72, 116, 134, . 
136, 138, 142 and 146.—V. 83, p. 688. 


Seattle-Tacoma Short Line (Electric) RR.—A pplication 
for Receiver Denied.—Judge Morris in the Superior Court on 
Oct. 26 denied the application for a receiver made the pre- 
vious month. 


We learn that a number of suits and liens were filed against the company 
during the month of September 1908 for labor, &c., which have been 
adjusted out of Court. 

The company was incorporated in October 1907 with $6,000,000 author- 
ized stock. Arrangements for financing the construction of the road were, 
it is reported, made last month. The officers of the company are stated to © 
be: President, T. Coleman du Pont, Wilmington, Del.; First Vice-Presl- 
dent, I. A. Nadeau, Seattle; Second Vice-President, Merle J. Wightman, 
Secretary, C. F. Muckler, Tacoma. 


Second Avenue RR. in the City of New York.—Defaulti— 
Purchase of Coupons.—No funds having been provided for 
the payment of the coupons due Nov. 1 on the $1,280,000 
first mortgage (the old ‘general consolidated mortgage” 
5%) bonds, the Guaranty Trust Co. of New York announces 
that it will purchase, at par, the coupons of said bonds 
upon presentation at its office, 28 Nassau St., at any time 
prior to Nov. 15 1908. P 

Notice to Holders of First Consolidated 5% Bonds.—In view 
of the aforesaid default on the underlying bonds, following 
the default Aug. 1 on the first consols, the committee, 
John W. Castles, Chairman, representing the latter bonds, 
urges the holders of the first consols to immediately — 
their bonds with the Guaranty Trust Co. of New York. 
Bonds not deposited on or before Nov. 20 1908 will be there- 
after received only upon such terms and penalties as the 
committee may prescribe.—V. 87, p. 1012, 814. 

Southern Indiana Ry.—Ojjering of Receivers’ Ceritjicates.— 
Potter, Choate & Prentice and Proctor & Borden, both of 
New York, are offering, at aprice to yield 444% if redeemed 
in one year or 544% if redeemed in two years, $382,000 
one-two year 6% receiver’s certificates dated Nov. 1 1908, 
due Nov. 1 1909-1910, interest payable May and November. 
Authorized, $700,000; outstanding, $382,000. Redeem- 
able at the option of the recciver at par and interest after 
one year from date of issue. An advertisement says: 

These certificates are issued by order of the United States Cireult Court 
for the District of Indiana, and by the same ordér are given the followl 
security. (1) Alien pr rt) the firstmortgageamounting to $7,500,000 
Mortgage bonds and $3,009,000 second mortgage bunds and on all the 

roperty of the company consisting of 228 miles of road situated In the 
Beate of Indiana. (2) A first lien upon the surplus !ncome of the 


ter paying the expenses of the receivership and the ordinary expenses 
of the property. (3) A lien upon the entire equipment of the company, 
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equity above the amount still due upon such equipment of 
306 807 20" 20. 


1,006 
3, net earnings as reported for the year ended June 30 1906, amounted 
to $590. 1 503 and ‘for the year 1907 $626,255. Under the management of the 
receiver the road earned net for the month of September $50,308, or at 
the rate of something over $600,000 net a year, which is equivalent to over 
one and one-half times the amount of the certificates now cutstanding. 


—V. 87, p. 1160, 873. 

Suffolk Traction Co., Patchogue, Long Island, N. Y.— 
This company and the South Shore Traction Co. (Vv. 87, p. 
546) which for two years past have been fighting for posses- 
sion of practically the same territory on Long Island, have 
come to an agreement by which the Suffolk company will 
lease its franchises in the town of Islip to the South Shore Co. 
and the latter grants to the Suffolk Co. trackage rights in 
said town. The South Shore Traction Co. agrees to confine 
itself to the south shore in Islip as far as Sayville and the 
Suffolk Traction Co. to the territory from Sayville east to 
Brookhaven and across the island from Patchogue to Port 
Jefferson. All differences with the South Shore Traction 
Co. having been settled, the Suffolk Traction Co. proposes 
to push construction. 

President Thomas L. Hughes, 5 Nassau St., New York, 
recently said: 


The company, incorporated June 27 1906, Is building a railroad in ~ 
towns of Is ip. B Ley and the incorporated village of Patchogue, o 
the south side o: sland. The route extends from Babylon canes 
= the village of Patchogue directly north across 
Long Island to Port Jefferson. The proposed railroad Is about 40 miles 
in length, 27 of which extends along the shore of the Great South Bay 


through West jatip. Islip, Bav Shore, East Islip, Oakdale, West Sayville, 
Sayville, Bay Blue Point, Patchogue, East P: atchogue, Bellport and 
Brookhaven. From m Patchogue the route extends 13 miles in a direct line 


of Port Jefferson on Long Island Sound. 
olds franchise ts from the —_ authorities of the 
towns of 4 Brookhaven and the incorproated village of Patchogue 
and has also secured the consents of the pro y owners along the entire 
route. The east —~ 5 2 line runs over public highways and through 
private property, and the road north to Port Jefferson extends almost ex- 
ee through ~~ right of way. ‘Three miles of the above road has 
already astructed in the village of Patchogue. Condemnation pro- 
ceedings are are now S tie Ghee a “i to securing portions of the right of 

for its route across 
“The authorized ca) ~grvy stone sid 200 7. divided Into shares of $100 each, 

and the Lonz Islan Trust Co. is trustee of the mortgage to secure 
an issue of $1,200,000 of Sx bonds bearing date July 1 1907, andduein 
ae nag interest payable Jan. 1 and July 1; 90,000 of the bonds are out- 
stan 

The directors rs are bay ~~ L. Ley hes (President), Henry Selbert (Vice- 
President), Charles G. Balmanno (Secretary and Treasurer), Clinton L. 
Rossiter, David S. Valentine, Seth L. Keeney J. W. Jewell and George W; 
Chauncey. [Compare South Shore Traction Co. In V. 87, p. 546.) 


Tanana Valley RR.— Bonds Called.—Eleven first mortgage 
$1,000 bonds have been drawn for payment by the sinking 
fund at 105 and interest at the Knickerbocker Trust Co. of 
New York, trustee, on Dec. 1, when interest will cease. 


The company operates a narrow pA gH 3-foot road extending fr m Chena 
to Chatinika, Alaska, 40 miles, unction to Fairbanks, 5 miles; total, 
45 miles, completed in 1907 ‘Inco orated Dec. 12 1906, ‘being successor 
to the Tanana Mines RR. Stock authorized and pald in, common, $1,000,- 


000; preferred 7% cumulative, $300,000; par of shares, $109. Bonds 
($1,000,000 SRY 4 issue) , 20- year sinking fund gold 6s, dated Dec. 1 
1906, interest J. & D. at office of trustee; outstanding, $696,000. Presi- 


dent, Falcon Joslin, Fairbanks, Alaska; Vice- Presidents, B. L. All 
Peter Dudle Treasurer, Harris A. Dunn; Secretary, H. B. Rettie. 
Office, 49 Wall Street, New York. 


Tarrytown White Plains & Mamaroneck Ry.—/Foreclosure 
Suit.—The Knickerbocker Trust Co., mortgage trustee, has 
commenced a foreclosure suit under the first mortgage of 
1898, securing $300,000 bonds.—V. 87, p. 1012, 615. 


Toledo St. Louis & Western RR.—New Director.—H. 8. 
Black, President of the United States Realty & Improve- 
ment Co., has been elected a director to succeed John 
Crosby Brown. 

Report.—See ‘‘Annual Reports” on a preceding page. 
—V. 87, p. 1161. 

Wabash-Pittsburgh Terminal Ry.—Receivers’ Certificates 
Ordered.—Judge Young in the United States Circuit Court 
at Pittsburgh on Oct. 30 ordered receivers McMaster and 
Skelding to issue $954,211 for improvements. The receivers 
it was reported in August last (V. 87, p. 416) contemplated 
the issue of $700,000 first lien certificates, but at last ac- 
counts none of these had been put out andthe new authori- 
zation presumably supersedes the issue previously intended 
to be made. 

The proceeds, it is stated, will be used for the following 
purposes: To pay for 12 locomotives, $204,000; re-line 14 
tunnels with masonry , $687 ,073,and re-paint 77 steel bridges, 
$63,138.—V. 87, p. 679, 616. 


Washington Alexandria & Mt. Vernon Ry.—Lease—Bonds 
Guaranteed.—See Washington Arlington & Falls Church 
Ry. below.—V. 84, p. 52. 


Washington Arlington & Falls Church Ry.—Bond Issue.— 
This reorganized company has filed a mortgage to the Girard 
Trust Co. of Philadelphia, as trustee, to secure an issue of 
$1,000 ,000 bonds, of which part will be used to take up the 
company’s old $100, 000 first mortgage 6% bonds and the 
$250,000 consolidated 5s. The remainder will be reserved 
for future extensions and improvements. The railway has 
been leased by the Washington Alexandria & Mt. Vernon 
Ry., which company, as part consideration of said lease, 
guarantees the payment of principal and interest on the new 

onds 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cotton. Oil Co.—Common Stock Dividend.—The 
direetors have declared a dividend of 3% on the $20,237,100 
common stock out of the earnings of the year ending "Aug. 31 
1908, payable Dec. 1 1908 at the office of Winslow, Lanier 
& Co., 59 Cedar St., to holders of record Nov. 12. The last 
previous distribution, 4% from the earnings of the year 





1906-07, was paid March 2 1908, having been deferred from 
the preceding November (V. 85, p. 210; V. 86, p. 110). 


Annual Dividend Record. 

°98. '99. 00. '01. '02. °03. °04. ae 06. '07. 708. 
TE, 6 cicciiawm mand *— 6 © Ga... 3 2 2 83 
Preferred ........... %—_——_————-6% yearly to Dec. ——— 


*Includes 2% paid in the following Mer? zDeferred, not paid till 
March 2 1908. See text above.—V. 86, 110. 

Arnold Print Works, North " aaetin, Mass.—Sale of 
Properties.—The sales of the properties of the Arnold Print 
Works and its subsidiaries ,in pursuance of the reorganization 
plan (V. 87, p. 348, 478), will take place as follows: 

Of the Arnold Print Works, —— & wey pee and Willlamstown 
Manufacturing Co. at Pittsfield, Mass., on Dec. 1, and of the North Pownal 
Manufacturing Co. at Bennington, Vt., on Dec. 2. 

All of the properties will be bid in by the committee of 
creditors, consisting of Charles W. Jones, Daniel G. Wing 
and Simeon B. Chace.—V. 87, p. 1090, 814. 


Backus-Brooks Co., Minneapolis.—Guaranteed Bonds.— 
See Minnesota & Ontario Power Co. below. 


Ballston Spa Light & Power Co.—Receivership.—See 
Hudson River Electric Power Co. below. 


Bar Harbor (Me.) Electric Light Co.— Merger— Bonds.— 
See Bangor Ry. & Electric Co. in V. 87, p. 1009. 


Bar Harbor & Union River Power Co.—Control.—See 
Bangor Ry. & Electric Co. in V. 87, p. 1009. 


Beaver Land & Irrigation Co., Colorado.—Status.—See 
report of Cripple Creek Central Ry. under “‘Annual Reports.” 


Bidwell Electric ©Co., Chicago.—Sentenced.—The ex- 
officers, Benson F. Bidwell and his son Charles, were on 
October 24 sentenced to the Illinois penite ntiary for from 
one to ten years on the ground of having swindled the public 
in the flotation of this ‘cold’? motor company.—V. 85, p. 
1144. 


Boston Woven Hose & Rubber 0o.—Proposed Renewal of 
Stock Pool.—The stock +g known as the Boston Woven 
Hose Securities Co., with Joseph N. Smith, Benjamin F. 
Spinney and Henry B. Sprague as trustees, expired Nov. 2. 

or the purpose of extending the same for five years stock- 
holders are requested to deposit their holdings with the 
Beacon Trust Co., Boston, before Nov. 30, conditional on 
the deposit of at least three-quarters in interest of each class 
of stock. The shares in the pool cannot be sold unless a bid 
of $200 for the common and $150 for the preferred is re- 
ceived for the entire issue.—V. 83, p. 438. 


Cincinnati & Suburban Bell Telephone Co.—New Stock.— 
Shareholders of record Dec. 14, it is said, will be permitted 
to subscribe for new stock at par ($50 a share) to the extent 
of one share for every 24 shares of old stock held.—V. 84, 
p. 510, 161. 


Coastwise Transportation Co., Boston, Mass.—Readjust- 


ment of Capitalization.—The shareholders voted Oct. 28— 

That the capital stock be reduced to $750,000, consisting of 15,000 shares 
of stock to be issued of the par value of $50 each, all of one class and kind; 
that the present preferred and common stock [each $1,500,000; in all 
$3 ,000,000.—Ed.] te forthwith retired and canceled: and that each stock- 
holder ‘be entitled to receive one share of stock of the par value of $50 in 
lieu of one share of the present preferred stock, together with one share 
of the present common stock of the par value of $100 each, upon due 
= of such certificates duly endorsed for surrender and can- 
cellation 


The “Boston News Bureau” of Oct. 23 said: 

The common stock was given as a bonus, share for share, with the pre- 
ferred stock subscriptions at $100 a share. One dividend was pald on the 
common stock several years ago. The preferred stock has received divi- 
dends of 14% quarterly up to three months ago. It is proposed later to 
increase the capitalization to meet the financial needs of the company. 
There are about 300 stockholders. The loss (in December 1907) of the 
seven-masted schooner Thomas W. Lawson, which was not insured, and the 
Soca, | in the shipping trade, compel the reorganization. tthe retire- 
ment of the common stock will save $1,500 per annum in taxes. he 
fleet includes 11 schooners, having a total capacity of 40,300 comm, as follows: 
William L. Douglas, Mertie B. ere. ells, Samuel J. Goucher, 
Van Allens Boughton, George P Hudson, Margaret Haskell, Marcus L 
Urann, Henry W. Cramp, Mount Hope, J.C. Strawbridge. The President 
is G. Frank Boughton; Treasurer, John G. Crowley, Boston.—(Ed. 
“‘Chronicle.”] Compare V. 83, p. 495; V. 76, p. 1032. 


Computing Scale Co. of America, Chicago.—Annual 
Dividend.—The annual dividend of 6% on the $1,500,000 
stock, payable 114% quarterly during 1909 beginning Feb. 1, 
was declared at the annual meeting on Oct. 27. 


The books close Jan. 20, April 20, July 20 and Oct. 20, and open on 
Feb. 2, May 2, Aug. 2 and Nov. 2 1909, the dividends being payable on 
the first of the month following Sno closing of the books, 14% Wee 8: 
— the company’s office, 47 State St., Chicago, Ill.—Compare 


Consolidated Railway Lighting & Refrigerating Co.— 
Reorganization Plan.—A committee consisting of Isaac L. 
Rice, A. G. Fromuth and J. L. Watson, with an office 
at 5 Nassau St.,New York, invites the holders of the $21,- 
115,838 capital ‘stock to assent to a plan of reorganization 
dated Oct. 7. Deposits of stock will be received at the 
Manhattan Trust Co., until and including Dec. 1 1908. 


Of the company’s capital stock of $21,115,800, $10,214,500 
in the name of the Algemeene Trust Co. of Amsterdam upon whose Initiative 
a receiver was appointed. The plan contemplates the purchase at.rece'! 
ver 's sale of the assets of the company, bt is a holdin pares ownlt 
$14,842, 198 of the $16,000,000 stock of the Consolida Ratiway Electric 
Lighting & Equipment Co. and $5,950 000 of Fd i 000,000 stock of the 
Rallway & Stationary Refrigerating Co. (of Ma’ Deposit! share- 
holders must pay 25c. for every share deposited , 2 $52,789 in P > 
case the committee buys all of the assets of the Refrigerating © Compan: 
@ new company will 5° e organized with $8,000,000 of authorized capital 
stock tn shares of n this event each of stock of the Re- 
frigerating Conapany” oar “3100 deposited as aforesaid and paying 
25 cent assessment will be exchanged for one share (par $25) or the new 
‘company, such new share to be issued as only $24.25 paid up, the ng 


decide 5 
Intervals of ‘Tot less than three months. In case the committee ra 
sk eye in of the assets, then the capital stock will be 
the committee at such less sum as in the ag of the committee. 
bear such relation to $8,000,000 as the value of the assets pr 
shall bear to the total assets; and in such event the amount of new stock 
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to be received by the depositors in exchange for their holdings will be re- 
duced proportionately, only a sufficlent number ,F shares to be issued to 
make the exchange on the reduced basis.—V. 1591. 


Consumers’ Gas Co. of Toronto. i a aa year ending 

Sept. 30: 
Totat Net Other Int.,Re- Dis. Balance, 

Year— Income. Income. Income. newals, &c. (10%). Sur. ae 
1907-03-$1,587,363 $556,822 $3,811 $226,216 $313,050 sur.$21,367 
1906-07. 1,363,400 455,160 4,221 209,573 258,626 def. 8,618 

New Stock.—The directors have decided to offer for sale 
at public auction on Jan. 19 next $250,000 additional stock, 
making the capital stock issued and paid up $3,500 ,000—the 
total authorized amount. The shareholders will also be 
asked to increase the authorized amount to provide for 
further extensions, to be issued as required.—V. 85, p.1648. 


Eastern Steamship Co., Boston.—New Director.—Galen 
L. Stone of Hayden, Stone & Co. has been elected a director 
and Josiah W. Hayden Treasurer. It is now expected that 
the Consolidated Steamship Lines or its successor will retain 
a large but not a controlling interest in the Eastern Steam- 
ship Co. A Boston paper on Nov. 5 said: 


Under the arrangements which have now been made for taking care 
of the Eastern Steamship Co., the Consolidated Steamship Lines will 
retain 6,000 out of the 28,000 shares nowownced and will sell the remaining 
22,000 shares to a Boston banking house for $1,100,000, which, together 
with the $350,000 cash on hand, will give sufficient funds to take care 
of the present floating debt of the company of $1,300,000 


Proposed Loan.—Judge Putnam in the United States 
Circuit Court at Portland, Me., will to-day hold a hearing 
on the petition presented to him on Nov. 2 by director 
Charles F. Libbey of Portland Me., asking that in order to 
liquidate all outstanding claims and thus prevent a receiver’s 
sale, permission be given to borrow $1,100,000 of Hayden, 
Stone & Co., on Eastern Steamship Company notes. Com- 
pare V. 87, p. 1013, 874. 

Empire State Power Co.—Receivership.—See Hudson 
River Electric Power Co. below. V. 71, p. 1070. 

Gorham Manufacturing Co.— Dividend on Common Stock .— 
The directors have declared a dividend of 214% on the $3,- 
000,000 common stock, payable Nov. 10 to stock of. record 
Nov. 8. Dividends of the same amount were paid in August 
and May last. Previous to that time regular quarterly divi- 
dends of 14% each were paid for some years, and in the 
fourth quarter of the year an extra dividend, usually of 4%. 
As the Silversmiths Co. now 0 vns practically all of the com- 
mon stock, the quarterly payments have been equalized so 
as to make it convenient for that company to meet its dis- 
bursements. The preferred stock ($2,000,000) is owned by 
the public.—V. 84, p. 1251. 

Great Western Power Co.—California Power Co.—The 
Great Western Power Co., which is developing a water power 
in northern California on the Feather River, 180 miles east 
of San Francisco, will put in operation on Dec. 1 50,000 
horse power, a considerable portion of which will be used by 
the Pacific Gas & Electric Co. (see map of the latter in our 
Electric Railway Section, page 97). The Power Co. has 
spent nearly $10,000,000 on development to date, for which 
it has issued its 40-year 5% bonds; authorized issue, $25,- 
000,000; Mercantile Trust Co., New York, trustee. The 
company, which is a New Jersey corporation, has a further 
capitalization of $6,000,000 6% preferred stock, cumulative 
after 1912, and $12,000,000 common stock. 


Edwin Hawley is President of the company and among the interested 
parties in the project are the ae ge aa estate, Charles Pratt, Mr. Harjes 
of Morgan, Harjes & Co., Paris, B. F. Yoakum, C. A. Coffin, Gordon 
Abbott and E. H. Rollins. oot d Western Power Co. in V. 83, p. 499; 
also see V. 83, p. 972, 1414; V. 84, p. 162. 


Helena (Mont.) Water-Works Co.—City Threatens to Build 
Duplicate Plant.—Notwithstanding the efforts of the com- 
pany to furnish good service and to sell its plant to the city 
at any fair appraisal, the city threatens to build a municipal 

lant and is advertising for sale at auction on Nov. 16 an 
issue of $600,000 5% bonds to provide funds for construction. 
The company has outstanding $1,250,000 of 4% bonds, the 
interest on which is overdue, and it is thought that a settle- 
ment which would avoid the waste involved in building a 
duplicate plant, and at the same time preserve the city’s 
name for fair dealing, oughtto be no more difficult to effect 
than in the past has been the case in numerous similar in- 
stances in other cities. The city of Helena at present owns 
no water rights.—V. 77, p. 2342. 


Hudson River Electric Co.—Receivership.—See Hudson 
River Electric Power Co. below. V. 78, p. 106. 


Hudson River Electric Power Co.—Receivers.—Judge Ray 
at Norwich, N. Y., appointed as receivers of the property 
Charles W. Andrews of Syracuse; Col. George W. Dunn of 
Binghamton, and Milton Delano of Canastota. 

The following subsidiary and allied corporations are also 
included in the joint receivershsip: 


Hudson River Water Power Co., Hudson River Electric Co., Hudson 
River Power Transmission Co., Ballston Spa Light & Power Co., Saratoga 
Gas, Electric Light & Power Co., Empire State Power Co. and Madison 

unty Gas & Electric Co. (Compare official report for entire system in 
V. 86, p. 1097; V. 87, p. 290.) 


Call for Deposit of Divisional Bonds.—The bondholders’ 
committee, consisting of 


James R. Hooper, Chairman; Robert Treat Paine, 2n7; Edwin S. Webster, 
John P. Reynolds Jr., Horace E. Andrews, John’s. Scully 


ositaries.—The New England Trust Co., Boston; Standard Trust Co., 
New =p Fidelity Title & Trust Co., Pittsburgh, 

acting under a bondholders’ agreement dated Oct. 15 1908 
has received on deposit a large number of the bonds of the 
Hudson River Electric Power Co., and now calls for the 
deposit of the bonds of the aforesaid subsidiary companies, 





omitting only the Hudson River Power Transmission Co.) 
with a view to concerted action. ‘‘As itis anticipated that 
the interest on the first mortgage bonds of the Hudson River 
Power Transmission Co. dated March 15 1898, maturing 
April 1 1928, will be paid, the committee does not invite the 
deposit of those bonds.”—V. 87, p. 1090, 1013. 

Hudson River Power Transmission Co.—Receivership.— 


See Hudson River Electric Power Co. above; also V. 87, p. 
874 


Hudson River Water Power Co.—Receivership.—See 
Hudson River Electric Power Co. above. 

Protective Committee.—In view of the appointment of 
receivers and the default in the payment of interest due 
Nov. 1 on the $1,938,000 first Si a 5s, a committee 
consisting of F. J. Lisman, New York, Percival M. Chandler, 
Philadelphia, and Arthur P.Stone, Boston, requests the hol- 
ders of said bonds to deposit the same on or before Nov. 20 
1908 for mutual protection with The Trust Co. of America 
(New York), as depositary, or with The Commonwealth 
Trust Co., Boston, or The Real Estate Trust Co., Phila- 
delphia, as agents of the depositary. — 86, p. 1097; 
V. 87, p. 290, 350, 1090) .—V. 84, p. 870 


fo haere Brewing Co.—Official Statement —In view 
of the decline in the quotations of the company’s stock, Vice- 
President James P. Mulvihill on Nov. 1 made the following 
statement to the “Pittsburgh Despatch’’: 


Apparently there seems to be a feeling of uneasiness regarding thestock, 
judging from the prices that this stock Is being sacrificed ‘A and which is 
entirely unjustified. The company’s sales during the last year’s financial 
depression have shrunk less than 19 %, and this falling on of 19% is not 
due to loss of customers, for It counts more customers on its books to-day 
than it did a year ago, but Is caused by a natural shrinkage, which hag 
been felt all over the country; and Isdue to the fact that so many people 
have been unemployed. 

The plants are in A No. 1 condition and have been cumanes with all 
the latest improvements, and are preparing for large Increase of business the 
coming year. The annual meeting will be held Nov. 5, and Its ort then 
will show that there is abs lutely n> reason why holders should sacrifice 
their stock at such ridiculously low prices. 


Report.—For year ending Oct. 31: 
Gross Net Int. on Divs.on Divs.on Deprec. Bal. for 


Fiscal Earnings. Earns. Bonds. P/.(7%) Com. Stk. Ch'd Off. Year. 
Year $ $ $ 3 3 $ $ 
1907-08 _. ...2,844,486 412,249 270,000 315,000 (1%)45,000 237,906 def455,657 
1906-07 _. ...3,434,974 893,719 274,609 315,000 (1%)45,000 127,705 surl31,404 


—V. 87, p. 1013, 483. 

Institution for Encouragement of Irrigation Works & 
Development of Agriculture.—On New York Unlisted.—The 
New York Stock Exchange has admitted to quotation ,in the 
unlisted department, Speyer &Co.’s temporary certificates for 
414% 35-year bonds, due 1943. Compare V. 87, p. 1162, 
1090, 1013. 

Jamaica (N. Y.) Water Supply Co.—Bonds Ojjered.— 
Lawrence Barnum & Co., New York City, offered this week, 
at 95 and interest yielding 5.3% $100,000 first mortgage 
unified 5% gold bonds; total bond issue (including $116,000 
reserved to retire first mortgage bonds due in 1928), $744, 000; 
limit of issue, $1,000,000. “For ten years regular semi- 
annual dividends have been paid on the capital stock. The 


stock was recently reported as $300,000, par $100, with , 


dividend rate 6%. Compare V. 86, p. 983. 


Mackay Companies.—New Trustee—H. V. Meredith, of 
the Bank of Montreal, has been elected to the board of 
trustees.—V. 86, p. 476. 


Madison County (N. Y.) Gas & Electric Co.—Receiver- 
ship.—See Hudson River Electric Power Co. above. V. 83, 
p. 972. 

Manufacturers’ Light & Heat Co. of Pittsburgh.—Zarn- 
ings.—For the 9 months ending Sept. 30 1908: 

1998. 1907. ms 1907, 
Gross-_---- 3,382,783 3,655,585|Charges, &c-.-- 679,760 614,972 
Net (after taxes) 1,968,037 2,411,790] Balance. surplus. 1 See. 277 1 796, 818 

The charges, &c., as above in 1907-08 include dividends due other 
owners of affiliated companies aa $2,686. 

The balance sheet shows a net decrease in liabilities during the 9 months 


of $1,063,077 and increased investment accounts of $441,873, and a 
decrease In cash assets of $346,485.—V. 87, p. 350. 


Milwaukee (Wis.) Gas Light Co.— Zarnings.—For calendar 
year 1907: 


Gross earnings. _....---- $1,736,009| Net, iacl. other inesane---- 000 684 
Net (after taxes) -.---..-.- 908 ,823 | Bond interest_-.......-.-.- 324,440 
Balance, surplus, 4 to 12% on $5, ene, 000 stock-.......--.. $602,244 


Compare V. 80, p. 602.—V. 85, p 

Minnesota & Ontario lg soa Ojfered.—Pea- 
body, Houghteling & Co., Chicago, are offering at par and 
interest $3,000,000 first mortgage 6% serial gold bonds issued 
by the Minnesota & Ontario Power Co. of International Falls, 
Minn., and Fort Frances, Ontario. These bonds are dated 
Oct. 1 1908, are payable in series as below, and are redeema- 
ble in the reverse of their numerical order on Oct. 1 1913, or 
on interest dates thereafter, at 105 and interest. Denomi- 
nations $1,000 and $500 each c*. Principal and semi-annual 
interest payable at the First National Bank of Chicago, trus- 
tee, and the First Nat. Bank of New York. A circular says: 

Disposition of Bonds—Total Authorized Issue $5,000,000. 

Now Issued, to complete four-machine newspaper mills and to 

furnish working OS EERE LES OEE RES, EE CE $5,000,000 
Reserved for additional working capital, if necessary, and only 

upon approval of Peabody, Houghteling & Co------------ 500,000 
Reserved for additions and extensions, at not to.exceed 50% of 

ee ef SR aE. See aa 1,500,000 

The authorized Issue, $5,000,000 will mature tn 16 annual installments 
or Oct. 1 1913 to Oct. 1 1928, both Inclusive, as follows: In 1913 

$100,000 yearly; 1915 to 1919, $200,000 yearly; 1920 and 1921 

3300; ,000 yearly; 1922 to 1924, $400, 000 yearly; “1925 to 1928, $500,006 
yearly. 

These bonds are secured by an absolute first mostenqe Vee upon all the prop- 
erty now owned and that may hereafter be acquired by the Minnesota & 
Ontario Power Co., which owns the water power on the Auetenn side of 


=. ee 
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the Rainy River, and are also secured, through deposit with the trustee of 
its entire issued capital stock and total closed issue of first mortgage bonds, 
upon all the property, now and hereafter owned by the Ontario & Minnesota 
Power Co., Ltd., which owns the water power on the Canadian side 
of the Rainy River. 


Estimated Earnings and Valuation of Serenity (Based upon Report of 


J. G. White & 
Valuation— Earnnigs— 
30,000 net water h.p.when 60,000 tons of newspaper at 
developed ----------- $6,000,000; $15 per ton--..------- $900,000 
Newspaper mill, sulphite 15,000 tons sulphite pulp, 
ulp mills, &c..-.---.-- 1,888,000 at $10 per ton--------- 150,000 
Working capital. --.-.--- 500,000 —_—_—_—— 
—————|__ Total net earnings----- $1,050,000 
Total valuat’n of assets-$8,388,000| Int. on this issue ...----. $180,000 


These bonds are guaranteed by the actual endorsement on each bond of 
the Backus-Brooks Co. of Minneapolis, the principal stockholders of the 
Minnesota & Ontario Power Co. The Backus-Brooks Company, which 
is one of the largest lumber operators in the Northwest, was established in 
1884 practically without capital. Besides paying substantial dividends to 
its stockholders, It has accumulated net assets conservatively valued at 
$5,000,000. In Its own name and through Its subsidiary companies, It 
owns over 500,000,000 feet of the finest white and Norway pine in Minne- 
sota and Ontario, and the annual output of Its mills Is in excess of 75,000,- 
000 feet. Its net earnings for the last nine years have been at the average 
rate per annum of $300,000. The Backus-Brooks Co. has no mortgage 
indebtedness and agrees that It will not create any during the life of these 
ponds. Its policy is not to cut its own tlmber, but to buy the logs necessary 
for the operation of its mills, and to conserve and increase Its own timber 
holdings. , 

Narragansett Electric Lighting Co., Providence.—Con- 
vertible Debentures.—The shareholders will vote Nov. 12 
on issuing “negotiable debenture certificates, convertible 
into the capital stock of this company, and on increasing 
the capital stock.’”’ Press reports state that the issue will 
consist of $500,000 4% debentures to fund floating debt. 
There is said to be $4,000,000 stock outstanding, par $50. 
Dividend rate long 8% per annum (Q.-J.). 

Possible Merger.—A technical paper states that arrange- 
ments are being made to bring into closer relations with the 
Narrangansett Electric Lighting Co., the Bristol County Gas 
& Electric Co., a subsidiary company having outstanding, 
it is reported, $200,000 stock and $100,000 6% bonds.— 
V. 80, p. 475. 


Newbern (N. C.) Lighting & Fuel Co.—Sale Nov. 23.— 
Receiver Geo. A. Nicholl announces that on Nov. 23 he 
will sell the property at auction at Newbern under order of 
the Superior Court of Craven County, N. C 


—e er - - wee 

Pine Bluff (Ark.) Corporation .— Details of New Bond Issues. 
—This company, referred to last week (p. 1163), has made 
two mortgages to the New York Trust Co., to secure 30-year 
$1,000 bonds dated July 1 1908, as follows: 

First mort. 5% bonds, subject to call on any interest day at 110 

and interest as a whole or any part when drawn by lot-_-_----_-_ $600,000 

Of which issuable at once 

Reserved to pay for not in excess of 90% of the cost of 

extensions and betterments 00,000 
Income Mortgage Bonds, interest up to the rate of 5% yearly pay-. 

able semi-annually as earned, all issuable at once__._-._---.- 250,000 
—V. 87, p. 1163. 

Pittsburgh Brewing Co.—New Director.—E. J. Vilsack 
has been elected a director in place of Leopold Vilsack, 
deceased. S.J. Wainwright Jr. has been elected a member 
of the advisory committee. 

Report.—Year ending October 14: 


Gross Net (after tax. Bond Div. on Surplus 

Year— Earnings. & Deprec’n. Interest. Stock. for Year. 
S-E8 25 cocnes $5,575,649 $1,104,249 $379,140 $725,110 none 

re 6,941,498 1,576,558 379,140 725,112 $472,308 


Dividends include: common (5%), $298,109; preferred (7%), $427,002. 
Sales In year 1907-08 aggregated 761,807 barrels, against 943 ,695 in 1906-07 
—V. 85, p. 1398. ; 

Sagamore Manufacturing Co., Fall River, Mass.—New 
Stock.—The shareholders, it is stated, will shortly vote on 
a proposition to increase the capital stock from $900,000 to 
$1,200,000, to provide for the building of a new mill. Com- 
pare V. 83, p. 1233. 


Saratoga Gas (N. Y.) Electric Light & Power Co.— 
Receivership.—See Hudson River Electric Power Co. above. 
V. 86, p. 484. 


Tennessee Chemical & Fertilizer Co.—Ally of Tennessee 
Copper Co.—This company was incorporated under the laws 
of New Jersey on Oct. 31 with $10,000,000 of authorized 
capital stockin shares of $50 each, of which some $8,000,000 
will be turned over to the Tennessee Copper Co., and, it is 
tumored, may be distributed in whole or in part to the stock- 
holders of that company as a dividend. The remainder of 
the stock will be held in the treasury in connection with the 
making of a proposed issue of $2,000,000 6% convertible 
bonds, which is to be underwritten by a syndicate to provide 
funds for enlarging the sulphuric acid plant of the Tennessee 
Copper Co. An exchange says: 

The Tennessee Copper Co., which controls the new company, has been 
experimenting for about a year and a half with its acid plant, spending 
in the neighborhood of $1,000,000, and Is now able to manufacture the acid 
in commercial form. The present plant has a capacity of about 120,000 
tons of acid a year, but will be enlarged considerably. It ls expected that 
during 1909 the company will be able to increase Its production to 360,000 
tons yearly, or three times the present caapclty. 

United Natural Gas Co.—Consolidation of Subsidiaries of 
Standard Oil Co.—The United Natural Gas Co., incorporated 
in 1886, its capital stock being $1,000,000, and the Oil City 
Fuel Supply Co., incorporated in 1892, capital stock $2,- 
000,000, both subsidiaries of the Standard Oil Co. (V. 85, 
p. 790, 216), and as such engaged in producing and selling 
natural gas from gas fields in northwestern Pennsylvania, 
were consolidated on Oct. 29 under Pennsylvania laws, with 
$15,000,000 of capital stock. Officers: Walter Jennings, 
New York, President; L. L. Graham, Oil City, Secretary; 
Joseph Seep, Titusville, W. W. Richardson, Buffalo; J. D. 
Crawford, H. R. Sheldon and F. Sartorious, directors. 





Western Electric Co., Chicago.—New Officers.—The 
following changes in officers were made on Friday last: 
H. 8B. Thayer, formerly Vice-President, was elected President in 


lace 
of E. M. Barton, who becomes Chairman of the Board; H. R. Hall 


‘ gan, 
Secretary of the company, F. R. Welles and William P. Sidley were 
elected Vice-Presidents; Geo 


rge C. Pratt has been appol ted Secretary. 
Mr. Welles has had charge of the foreign business, residing In Paris.— 


V. 87, p. 1014, 164. prio 

Westinghouse Electric & Manufacturing Co.—Contract 
jor Electrification of New York Terminal System of Penn- 
sylvania RR.—See that company under ‘Railroads’ above. 
—V. 87, p. 1163, 1014. 





~ 


—The attention of investors is directed to 500 shares of 
United New Jersey Railroad & Canal Co. 10% stock offered 
to-day by advertisement on another page by A. M. Kidder 
& Co., bankers, at 18 Wall Street. hey say this stock is 
exempt from personal tax in New York, New Jersey, Dela- 
ware, Connecticut, Rhode Island and Maine, and is guaran- 
teed by the Pennsylvania Railroad Co. The United New 
Jersey forms the main line (four track) of the Pennsylvania 
RR. system from Jersey City to Philadelphia. The stock 
has sold as high as 29714. Price upon application. 


—Buckhout, Davis & Co., bankers and brokers, 71 Broad- 
way, announce that their business will be continued after 
Nov. 1 under the style of Buckhout, Davis & McLellan— 
Malcolm N. McLellan and Arthur Frost Spaulding havin 
been admitted as partners of Edward W. Buckhout an 
Charles H. Davis. Mr. McLellan is the son of Charles W. 
McLellan, formerly a member of the brokerage firm of Boody, 
McLellan & Co., and Mr. Spaulding has been the manager 
of Buckhout, Davis & Co. Mr. Buckhout represents the 
firm on the Board. 


—W. H. McCrum, formerly of the firm of Orthwein, Mc 
Crum & Co., Kansas City, Mo., has recently opened hand- 
some new offices on the ground floor of the Victor Building, 
10 West Tenth Street in that city, and is conducting business 
under the name of the W. H. McCrum Investment Co. 
Mr. McCrum will make a specialty of high-grade municipal 
and corporation bonds as well as all stocks and bonds local 
to that vicinity. 





—An interesting course of lectures on banking and in- 
vestments will be given each Wednesday evening beginning 
Nov. 11 and extending through to May at the West Side 
Young Men’s Christian Association, 318 W. 57th St. Promi- 
nent persons in the financial world have been secured as 
lecturers including Frank A. Vanderlip, James G. Cannon, 
Henry A. Schenck and Wm. A. Nash. See advertisement 
in another column giving list of speakers. 


—Finley Barrell & Co., bankers and brokers, Monadnock 
Block, Chicago, in order to infuse new life and aggressive- 
ness into their bond department, have employed as man- 
agers two young men of experience in that line, viz., Fred A. 
Yard, formerly in charge of Swartwout & Appenzellar’s 
Chicago office, and Norris Henrotin, formerly with Bartlett, 
Frazier & Co. 


—N. W. Harris & Co., bankers, Pine St. corner William, 
this city, are advertising in to-day’s issue of the “Chronicle” 
a selected list of conservative bonds for investment. The 
bonds are high-grade municipal, railroad and corporation 
bonds, and will yield the purchaser from 3.85% to 5.20%. 
Full particulars appear in the advertisement. 


—Elliott M. Taylor, Huntington Norton, members New 
York Stock Exchange; C. Tiffany Richardson and Arthur 
B. Claflin have this week formed the new firm of Richardson, 
Norton & Co. at 74 Broadway, to succeed Borman & Co., 
dissolved, of which Mr. Taylor and Mr. Richardson were the 
firm members. 


—The accountancy firm of How, Rose & Co., 56 Pine St., 
New York, was this week dissolved, Francis How retiring, 
and the new firm of Alfred Rose & Co., certified public ac- 
countants, organized as its successor, at the same address. 
The new copartnership includes Alfred Rose, M. J. Gibbons 
and E. M. Smith. 


—Caleb L. McKee & Co., Columbus, O., have favored 
us with a copy of their “Blue Book’ devoted to securities 
dealt in on the Columbus Stock Exchange. The firm has 
membership on the New York Stock Exchange, Columbus 
Stock Exchange and the Chicago Board of Trade. 


—The November issue of Fisk & Robinson’s “Monthly 
Bulletin” contains some very timely utterances on the next 
Administration, in which the opinion is expressed that the 
conditions are ideal for a full renewal of our national pros- 
perity. 


—Oliver Hazzard Perry succeeds Fred. A. Yard as man- 
ager of the Chicago office of Swartwout & Appenzellar, com- 
mercial paper and bond house, with offices in the First Na- 
tional Bank Building. Mr. Perry has been assistant man- 
ager for some time past. 


—Attention is called to the offering by Ha: 
& Co., Woodstock, Vt., of $15,000 Blaine, 
six per cent electric light bonds. 


—An attractive list of investment bonds is advertised in 
this issue by Graham & Co., Philadelphia. Prices and 
descriptions will be sent on request. 


B. Powell 
ashington, 
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Reports and Documents. 





ERIE RAILROAD COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1908. 








New York, October 13 1908. 
To the Bond and Share Holders of the Erie Railroad Company: 
The following report of the operations of your Company 
for the year ending June 30 1908 is respectfully submitted 
by the Board of Directors: 


MILEAGE. 


Table No. 1 shows in detail the mileage controlled or 
operated during the fiscal year ending June 30 1908 from 
which you will note that the Company— 








Owns in fee or controls by ownership of entire stock-------- 1,661.02 Miles 
— by ownership of overa majori ty of stock---.------ 1 as “t 
an Gachies Matis Over .-__...------.-.....-.--------- %20T “ 
4.3 a 

Total mileage operated ------------------------------- 2,171.16 ‘“* 
Has restricted Be. stemes cae Sie eaeoenicvann ln ss alee 109.20 
Owns and leases to other companies- --------------------- 15.12 * 
Leases and re-leases to other companiles------------------ 35 
Controls lines operated independently----.-.-.------------- 37.87 

Total mileage controlled but not operated------.-.----- 164.54 a 

Grand total .. 2.2.2.6 22.2.2 sewn wine owen n wo cnonne 2,335.70 


—of which 833.29 miles, or 35.7 per cent, have second 
track, 16.52 miles have third track. and 16.48 miles have 
fourth track. 

The increase of 2.31 miles in track owned is due to the 
opening of the Kyler Run Branch of the N. Y. L. E. & W. 
Coal & Railroad Company’s railroad, Bundy Junction to 
Eureka Mines, Pa., 1.42 miles, and the completion of the 
Eriton Railroad, Eriton Junction, Pa., to Eriton Mines, 
.89 miles. 

‘ The increase of 18.88 miles second track is due to the 
construction of additional second track, as follows: 

Between Hinsdale and Olean, 6.2 miles; Windham and 
Freedom, 1.3 miles; Ashland and Milton, 5.4 miles; Mans- 
field and Ontario, 3.09 miles, and Saxony and Hammond, 
2.89 miles. 


‘(OPERATING REVENUE AND EXPENSES. 
The following statement shows the gross operating revenue, 
operating expenses and operating income of the entire 
system for the fiscal year. The changes in the classifications 


of Operating Revenues and Operating Expenses prescribed 

by the Inter-State Commerce Commission, effective July 

lst 1907, make correct comparisons with previous years 

impossible, and they are, therefore, omitted in this report. 
REVENUE. 


$20,009,170 58 

13,937,170 09 

9,489,448 73 
466 








| MAE, TRI. 5. cncinnmcdiannanonsesnes $46 746,435 90 
Revenue, Outside Operations. -.--.-.....---.------------ 3,261,167 00 
Gross Operating Revenue... ...-..........------.-- $50,007,602 90 
EXPENSES. 

Maintenance of Way and Structures_.-.----------.------ $5,911,414 08 
Maintenance of Equipment----.-..-.....----------------- 10,654,741 75 
en thn neh anboneradahbdaundadsnsaaneans 1,068,846 32 
Transportation Expenses- .--------- ence dbadcusbudeaved 17,793 ,522 08 
RE EE re ne an 1,041,017 98 
Operating Expenses—Rall Operations ---..--.--------- $36,469,542 21 
Operating Expenses—Outside Operations -.-..-..---.---- 3,507,955 23 
Total Operating Expenses----.----.-....---------------- $39,977,497 44 
EE nt. cng nen 6 eRhe nh doen ghdasnswain ak weeuegees 1,111,534 78 
© otal Operating Expenses and Taxes-------..--------- $41,089,032 22 
CREE Te oko idin nose cenntcacuncsanssensincce 8,918.570 68 
Ratio of Operating Expenses and Taxes to Operating Revenue--.82.17% 
Ratio of Operating Expenses to Operating Revenue------------ 79.94% 


MERCHANDISE FREIGHT. 

The changes in the classification of revenue made by the 
Inter-State Commerce Commission so affect statistics 
that comparisons with the results for the year ended June 
30th 1907 in this account are not stated. 

The merchandise tonnage for the year was 16,258,427 
tons, the revenue from which was $20,009,170 58. 

The commodities transported are shown in detail in Table 
No. 17 herewith. 

GOAL. 

The total coal tonnage for the year was 17,371,279 tons, 
a decrease of 886,752 tons, or 4.86 per cent less than the 
previous year. 

The revenue from the transportation of this commodity 
increased $501,760 80 or 3.73 per cent. 

The anthracite tonnage was 9,058,591 tons, an increase 
of 430,542 tons, or 4.99 per cent over the previous year. 

The bituminous tonnage was 7,078,088 tons, a decrease 
of 260,612 tons or 3,55 per cent less than the previous year. 

The coke tonnage was 1,234,600 tons, a decrease of 
1,056,682 tons, or 46.12 per cent. 

The coal tonnage of the Company was 51.65 per cent 
of the total tonnage transported. 

GENERAL FREIGHT TRAFFIC. 

For the reasons given under “Merchandise Freight’’, 

comparisons of statistics heretofore stated under this head- 


The total revenue freight traffic of the Company during 
the year, including both merchandise and coal, was 33, 
629,706 tons. 

The number of tons carried one mile was 5,661,538 ,181. 

The total revenue derived from the transportation of 
freight was $33,946,340 67. 

‘ bt general average freight rate per ton per mile wag 
mills. 

In addition to the above tonnage, 3,182,234 tons of Com- 
pany’s freight were hauled, making the total tonnage 
handled 36,811,940. . 

In hauling this tonnage 12,177,994 train miles were run. 

The revenue per freight train mile was $2 79. 
average train load of revenue freight was 464.90 tons, 
Including Company’s freight, the average train load wag 
501.13 tons. The average carload of revenue freight wag 
20.30 tons. Including Company’s freight, the average 
carload on the system was 21.88 tons. 

PASSENGER TRAFFIC 

The total number of passengers carried during the year 
was 23,654,436, a decrease of 545,287 passengers, or 2.25%, 

The number of passengers transported one mile wag 
639,524,474, a decrease of 268,136 passenger miles, or .04%, 

The increase in gross revenue therefrom was $31,167 06, 
or .33 per cent. 

The average fare received from each passenger per mile 
was 1.484 cents, an increase of .006 cents, or .41 per cent. 

The average distance traveled was 27 miles, an increase 
of .6 miles, or 2.27 per cent. 

The average revenue received from each passenger was 
40.1 cents, an increase of 1.02 cents. 

In handling the traffic 9,801,900 train miles were run. 
es aae average passenger train revenue per train mile was 

.229. 

The average number of passengers in each train was 65.24. 

The average number of passengers in each car was 17.45, 
a decrease of 1.27 passengers, or 6.78 per cent. 

The volume of business decreased 2.25 per cent and the 
revenue increased .33 per cent. 

Of the total number of passengers carried, 22,975,611 
were local and 678,825 were through passengers, both 
classes showing a decrease in volume. he local traffic 
shows an increase in the revenue received per passenger 
per mile and the through traffic a decrease. 

19,361,536 passengers were carried by the Pavonia Ferry 
over the Hudson River, a decrease of 356,929 from last 

ear. 
” MAIL. 

The decrease in revenue from the transportation of the 

United States Mails was $28,875 08, or 5.83 per cent. 
EXPRESS. 

The revenue from the transportation of Express during 

the year amounted to $1,140,376 72. 
MILK. 

The revenue from the transportation of Milk was $834,- 
188 86. The revenue from the transportation of this 
commodity has heretofore been classified as Freight Revenue, 
but as milk is largely carried on regularly scheduled passen- 
ger trains, or on trains carrying passengers, such trains are 
now Classified as passenger trains and the revenue as passen- 
ger train revenue. 

MISCELLANEOUS. 

The revenue derived from miscellaneous sources was 
$869 ,498 33. No comparison can be made with the revenue 
for the previous year for reasons already given. 


OPERATING EXPENSES. 
MAINTENANCE OF WAY AND STRUCTURES. 

The expense of Maintenance of Way and Structures was 
$5,911,414 08, but owing to the changes in the classification 
of Operating Expenses made by the Inter-State Commerce 
Commission, effective July 1st 1907, no comparison, either 
of the total or the sub-divisions of this account with the 
previous year can be made. 

62 bridges were reconstructed during the year or are in 
course of reconstruction. 

26,095 tons of new 90-pound and 3,190 tons of new 80- 
pound steel rail were placed in the track during the year, 
with the necessary frogs, switches, &c. 

1,586,717 cross ties and 3,668,136 feet of switch timber 
were placed in the track, together with 468,451 tie plates. 
105.36 miles of track were fully ballasted and 55.85 miles 
of track were partially ballasted. 

40 miles of new right-of-way fences were built. 

14 miles of passing and other Company’s sidings. and 
4.6 miles of industrial side tracks were constructed. 

51.5 miles of telegraph lines were rebuilt. 

A new passenger station was erected at Scranton, Pa., 
and a general storeroom at Susquehanna, Pa.; a new ice 
house and a freight house and office were erected at Buffalo, 





ng are omitted. 
i 





N. Y., and a bunk room for engineers and firemen built at 
Port Jervis, N. Y. 
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MAINTENANCE OF EQUIPMENT. 

The expense of Maintenance of Equipment was $10,- 
654,741 75. For the reasons given under “Maintenance of 
Way and Structures,” comparisons with the year ended 
June 30 1907 are omitted. 

18 locomotives were remodeled and the cost charged to 
Operating Expenses. 

3 worn-out light locomotives were put out of the service 
and the difference between their inventory and scrap value 
charged to Operating Expenses. 

The tractive power of locomotives is 44,976,091 pounds, 
an increase of 1,485,780 pounds. 

The total number of locomotives at the end of the fiscal 
year was 1,415, an increase of 31 as compared with the 
previous year, 34 new locomotives having been received 
and 3 old locomotives disposed of as stated above. 

The average age of the locomotive equipment is 12 years 
10 months, an increase of 9 months over the previous year. 

The average mileage made by locomotives was 22,367 
miles. 

By direction of the Inter-State Commerce Commission 
the expense of maintaining equipment has been charged 
with a fixed perecntage per annum of the value of equipment 
on account of depreciation. The amount so charged has 
been credited to Equipment Replacement Account. In 
addition, Expenses have been charged and the Replacement 
Account credited with the value, less salvage, of all equip- 
ment put out of service. This method supersedes the former 
ractice under which Expenses were charged and the Re- 
placement Account credited with the value of equipment at 
the time the equipment was put out of service. The credits 
during the year to the Replacement Account resulting there- 
from was $1,733,443 98. Payments during the year for 
new equipment purchased for replacements have been 
in excess of the credits to this account. 

Your Company’s floating equipment has been maintained. 
During the year the construction of the ferryboat “James- 
town’ was compieted and that boat’ added to the fleet. 
The ferryboat “Sterlington” was rebuilt and name change 
to “Suffern’’. 

The Inventory of Equipment Table No. 13 shows the 
changes in the equipment during the year. 

TRAFFIC EXPENSES. 

Traffic Expenses were $1,068,846 32. No comparison 
with the previous year is made on account of the changes 
in the classification of Operating Expenses. 

TRANSPORTATION EXPENSES. 

The Transportation Expenses were $17,793,522 08. The 
changes in the classification of Operating Expenses precludes 
comparison with the previous year. 

GENERAL EXPENSES. : 

The General Expenses were $1,041,017 98. Owing to 

the changes in classification no comparisons are made. 
TAXES. 

The Taxes were $1,111,534 78. This includes all taxes 

on both rail and outside operations. 


ADDITIONS AND BETTERMENTS—ROAD. 


The Company’s Capital Account Additions and Better- 
ments for the year is charged with $2,019,349 91, represent- 
ing a portion of the expenditures for additions and better- 
ments made to the property. These improvements consist 
chiefly of—Land, Coal Storage Plants, Development of Coal 
Property, Elimination of Grade Crossings, Additional 
Tracks and Sidings, Yards, Stations and Buildings, Additional 
Machinery, Electrification of Rochester Division, Signals 
and Interlocking. 

From December Ist 1895, the date of the organization of 
the Company, to June 30th 1908 $14,970,460 90 has been 
expended in additions and betterments to the property and 
charged to Capital Account, as follows: 





Elimination of Grade Crossings---.-.......------.-------- $1,826,505 15 
Eb eee eee ae 2,946,630 08 
Reducing Grades and Re-locating Tracks----...-.-....----- 1,125,958 67 
Additional Tracks and Sidings- ---.----..--..-...---.---.. 2,216,872 69 
A, ee ccc ausneenaabenoune 138,104 71 
SE EE atc inno bh ckcboenueddeddnsenkansebua ,570 45 
sai cg aka sch iedewddnade aus naw 928,384 85 
se onl a einen aneepeeateawnemanip 90,588 50 
Development of Coal Property ---.-.---.---------------- 557,675 24 
eee ee eee 303,037 39 
TD Rpg er Eee ae Bes 248,119 0 
Dtncdinagehibadulinbnwetnateomsbvnedudtakedkuhinkd 3,282,780 65 
IT tS Bn ee embidamiket et aeawas 6,09. 
NE SEEDED EDEL PET T 1,000,829 01 
Electrification of Rochester Division. .....-...---------- 236,311 99 
since is binniiniatns bibinnleeding ag bhhiaien db otine smmaeniee $14,970,460 90 


ADDITIONS AND BETTERMENTS—EQUIPMENT. 


Capital Account has been charged during the year with 
$4,698,568 65 for additional equipment as follows: 








I ET REN EE CeCe wee NA $758,495 85 
Balance on 3,000 Coal Cars 3,535,847 59 
Balance on 3,000 Box Cars--- 3,520,500 18 
0 Passenger Cars 492,804 93 
I nal dra: ts viimphanin ate eee 179,149 73 
Balance on 3 Combined Express, Baggage and Mail Cars--- 9,827 29 
Balance on 6 Motor Cars and Equipping 6 Trailer Cars with 
PGE Cs occ omcmamcnpasween adnherkewias ke 3,733 58 


$8,500,359 15 
Less amounts charged to Locomotives and Freight Train 
Cars—Replacement, as follows: 


SOR DORON iain < cnten cndicnsnesncemantl $1,600,000 00 
EE EE cin an ae nine saenonsesase 1,615,990 50 
Pee TEMES WHEE so on chee ccc cae deusuukes 585,800 00 3,801,790 50 





Ra cencd mente aiibinnan sateen ee $4,698,568 65 
From December 1 1895 to June 30 1908 $41,209,615 35 
has been expended for new equipment charged to Capital 


Account, and represents the purchase or partial payment 
on account of 
492 Locomotives. .-.. -.-----.--------------------- $7,997,381 15 


15,500 
nn dic cincinashedsy ortidindins omengernseeron iam 
500 ee Cars 


S06 Dat OOM. << < oc cn census 29,887,129 96 
100 Furniture Cars 
20 Caboose Cars.----..-.-... 
I hasta d co prncta eas ninitle 


6 Mi rs 
500 Low-side Gondola Cars_ 
165 Passenger Cars 
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1,950,419 26 





1 Business 

3 Combined Express, Baggage 

6 Motor Cars and Equipping 6 Trailer Ca th Lights 
OE ith odin asia amends nce ot nt ind pak don wena 

7 Derri 


and Mail Cars-------- 
rs wi 


"EE Tt RE A AE dp Nt BE 6" EF 96,869 18 
1 paseny Snow Plow 
IT ite 7s ins dines de eae fe ws pn sh gad i> hin > Soren es 


ti 
© PURRG ON os ss ek ws lk sn caw eases 1,021,547 80 





} 
PEE an eciesuessensescileunccdupecch saudadwe 
eed CRIES, 114 ohhiancackGte SS cbis ius Ck bwihnnd ele } 
iscellaneous Equipment 


253,239 76 
3,028 24 


WRN ios ens cy col eet aed $41,209,615 35 
ADDITIONS AND BETTERMENTS—INCOME. 

During the year $587,02801 has been expended for 
additions and betterments to the property, of which $575,- 
803 64 has been charged to the Income Account of the 
current year and $11,224 37 has been charged against the 
amount set aside for this purpose out of the income of the 
year ended June 30 1903. [For details see page 11 of pam- 


phlet report.] 
EQUIPMENT TRUSTS. 
Of the Trusts assumed from the New York Pennsylvania 
& Ohio Railroad Company, 


20 
10 





There was a balance on June 30 1907 of__--- $352,060 29 
Upon which payments have been made to 
OO BO FOO Gin nk di dn ceswtedasecccueuce 168,670 72 
Leaving a balance on that date of-...........----..-. $183,389 57 
Of the Equipment Trusts created prior to this 
fiscal year, 
There was a balance on June 30 1907 of__--- $13,347,399 63 
Upon which payments have been made to 
SD OS Gee Gs wb shee cncenadseduecans 2,709,780 01 
Leaving @ Delane® Of.....nccccacccdccctsncds~ cntancan 10,637,619 62 
During the year Equipment Trusts have been 
made covering 
Oe RI in esd caste etacpoenecs $580,000 00 
60 Suburban Coaches 401,568 00 
PoP fe eee < 178,668 39 
§,000 Box Cams..........£........ -- 5,180,000 00 
Le GSE SEE esc weccnecwccccesnwcss 1,000,000 00 
$7,340,236 39 
Upon which pew have been made to 
FORD BO BOSSE. oc resi cose sencdseens 392,063 14 
Teaving 0 DAMARCS Ola ncwccccnsccccewesccccescesuscce 6,948,173 25 
Making the total Equipment Trusts outstanding as of 
SUNS DO Cetin akcdngeinteesns senkes me ameaneen $17,769,182 44 
oases 
The total payments account of Equipment Trusts made dur- 
ing the year amounted £0. ......< cnc necnscccssscccenn $3,270,513 87 


CAPITAL STOCK AND FUNDED DEBT. 


No change has been made in the outstanding Capital Stock, 

which is as follows: 
Authorized Issue. Issued. 

Non-cumulative 4% First Preferred..-. $48,000,000 00 $47,892,400 00 
Non-cumulative 4% Second Preferred -- 16,000,000 16,000,000 00 
CUNBRNOML G55 < 2 535 na vind Sheed des 153,000,000 00 112,378,900 00 

PR RE OEE T OREN $217,000,000 00 $176,271,300 00 

Of the Prior and General Lien Bonds secured by the First 
Consolidated Mortgage Deed, an additional $1,330,000 
General Lien bonds have been issued during the year. 

The total amounts of bonds issued under that mortgage 
now outstanding are: 


EE BOR Hs ts accasduectccansahbbebnhs «atenwetben $35,000,000 00 
CRE SAE TN Si ow Kies Kee nhbbntins piKsecenbnen 45,342,000 00 


The statements published herewith show in detail the 
Company’s entire funded debt, rentals of leased lines and 
other fixed obligations as of June 30 1908. 


INCOME ACCOUNT. 


J 
—] 





Gteud Cpnentisy TISVEMEE. . «2 oie ds tt ccesecccicccsceenses $50,007,602 90 
Operating Expomecs end Taxes. ...........-.--<cseseceses 41,089,032 22 
OCperetie TRSCMO. 6 6c sec cc ctisicewsdsandeccokccocccs $8,918,570 68 
Income from Securities Owned, Rentals, &c.-.-.------.---- 2,750,467 46 
Grant Gases ‘TR. «ccc edant cco nbénseccedctnus $11,669,038 14 
Entonest, Tiewidin, G0.) PME sc nn cn edcwecsnduccesnccdées 13,292,460 70 
WE a cambiematdeh eh coma ba nee eene ncipladiine $1,623 ,422 56 
Expended for Additions and Betterments-.-.--.--.-..---..-- 575,803 64 
cxeneeneenn ain 
Balance to Debit of Profit and Loss---..-...----.-------- $2,199,226 20 
FINANCIAL. 


The General Balance Sheet, Table 4, shows the financial 
condition of the Company at the close of the fiscal year. 

The Prior Lien Bond Issue is unchanged. Your Company 
has received from the Trustee $1,330,000 of General Lien 
Bonds, $1,000,000 being the ninth million of the $17,000,000 
of General Lien Bonds reserved for construction purposes, 
$329,000 on account of Equipment Trust payments and 
$1,000 in exchange for a like amount of Elmira State Line 
Railroad Bonds which matured October 1 1905. Your 
Company is entitled to receive about $170,000 more General 
Lien Bonds on account of N. Y. P. & O. Car Trust pay- 
ments. 





During the year the issuance of $15,000,000 of 3-year S70 
Collateral Gold Notes has been authorized,of which $5,500,- 
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000 have been used to retire a corresponding amount of 
short-term notes maturing April 8th 1908, and a contract 
made for the sale of an additional $5,000,000 for cash. 

The account “Erie Railroad Properties, including Leased 
Lines,”’ shows a decrease of $21,000, due to crediting the 
‘account with $20,000 received from the sale of certain 

roperty and $1,000 due to pledging $1,000 of Elmira State 

ine Railroad Bonds under the First Consolidated Mortgage 
Deed and crediting this account with a similar amount. 

The increase of $2,019,349 91 in ‘‘Additions and Better- 
ments—Road” and $4,683,241 38 in “Equipment” have 
been explained, with the exception that operating expenses 
were charged during the year with $15,327 27 and Equipment 
Account credited the same amount, being the balance of 
the cost of the 544 box cars purchased during the year ended 
June 30 1901, to which reference was made in the report for 
that year. 

“Replacement of Equipment Account” shows a balance 
of $1,745,153 75 due to your Company having purchased 
and charged to this account cars and locomotives in excess 
of the amount required for replacement purposes. 

The account “Miscellaneous Securities Owned” shows a 
decrease of $233,650 26 due to your Company having dis- 
posed of its holdings of Lehigh Valley Railroad Company 
and Sharon Railway Capital Stock, as well as its Chicago & 
Western Indiana Railroad Company Bonds, a part of its 
Erie Railroad Company Pennsylvania Collateral 4% Gold 
Bonds and Mutual Terminal Company of Buffalo Bonds, 
and having received $1,330,000 Erie Railroad Company 
General-Lien Bonds and transferred from its Insurance Fund 
$500,000 of Erie Railroad Company General Lien Bonds, in 
addition to having received some small amounts of mis- 
cellaneous securities. 

The amount invested in materials shows a decrease of 
$1,026,502 32. 

The $500,000 heretofore carried in the account “Securities 
in Trust for Insurance Fund” has been transferred to the 
“Miscellaneous Securities Owned”’ account, asabove stated. 

The increase in the account “Chicago & Western Indiana 
Sinking Fund” was $1,186 94 and in the account ‘Cash 
with Trustees of Sinking Funds,” $3,312 60, both increases 
representing larger balances on deposit with Trustees than 
at the close of the previous fiscal year. 

During the year Messrs. J. P. Morgan & Company, as 
Trustees of the Pennsylvania Collateral Sinking Fund, 
ie $600,000 par value of the Erie Railroad Company 

snnsylvania Collateral 4% Gold Bonds, expending $486,- 
719 50, which amount represents the increase in the account 
“Pennsylvania Collateral Trust Bonds Redeemed’. The 
total par value of the bonds redeemed at the close of the 
year is $2,535,000. 

There is a decrease of $450 in the account ‘Line, Traffic 
Association and Agency Funds,” due to your Company 
having reduced or closed certain of its working funds in 
cases where such funds were no longer required,and having 
increased other funds where the amount deposited was 
inadequte to meet requirements. 

The account ‘‘Due from Subsidiary Companies’ shows 
an increase of $757,968 89, which is fully secured. 

The increase in the account “Due from Subsidiary Com- 
panies account Construction” is $1,111,199 72, and repre- 
sents additional advances made by your Company to the 
Erie & Jersey, Columbus & Erie, Penhorn Creek, Eriton 
and Erie Terminals Railroad Companies for construction 
purposes. 

The increase in “Bonded Debt” has been explained, as 
has also the account ‘Erie Railroad Company Collateral 
Gold Notes.” 

The account “Construction Obligations, Erie Railroad 
Company” shows an increase of $59,194 70, which is the 
amount due the city of Buffalo for grade crossing work in 
excess of amounts paid during the year for that purpose. 

The account “Mortgages on Real Estate’? has been in- 
creased $133,098 50, owing to your Company having pur- 
chased land at Chicago subject to mortgage, less a mortgage 
matured and paid off on land at Paterson, N. J. 

The account “‘Equipment Trusts Outstanding’ has been 
heretofore explained. 

The account ‘‘Bills Payable ,” shows an amount of $787,000 
representing short-term notes given in payment for certain 
of your Company’s obligations. 

The account ‘‘Reserve Funds” formerly consisted of two 
items. The first, “For Improvements authorized to June 
30 1903,” has been closed out and the balance credited to 
Profit and Loss as explained in Table No. 3. The item 
* Miscellaneous Special Funds ” shows a decrease of $415,- 
152 11,, principally caused by transferring to the Replace- 
ment of Equipment Account a balance standing to the 
credit of the Special Fund account at the close of the year 
1907 and to carrying forward to the coming year a smaller 
estimated amount of Taxes accrued on property in New Jer- 
sey during the fiscal year. 

The increase of $520,404 57 in the account “Accrued 
Sinking Funds” represents ten cents per ton on coal mined 
from the mines of the Pennsylvania Coal Company during 
the fiscal year and in addition interest on the bonds already 
purchased by the Trustee and held in the Trust Account. 

All of the securities for construction purposes turned over 
by the Erie Reorganization Committee have been converted 
into cash, as follows: 





Value as Placed 


Cash 
on the Books ane 
January 1897 


’ Sale. 
$115,200 00 Buffalo & Southwestern RR. 2d Lien Bonds-- $126-420 00 
405,000 00 Erie Railroad Co. Prior L en Bonds 2 00 
364,055 22 N. Y. & Greenwood Lake Ry. Prior Lien Bonds 385,570 22 
1,034,400 00 Erie Railroad Co. General Lien Bonds- ---_---- 1, ,908 93 
630,000 00 Delaware & Hudson Exclusive Car Trust Certs. 630,000 00 
202,000 00 Car Trust of New York Certificates. -....-...-. 202,000 00 
$2,750,655 22 $2,973,199 15 
In addition to these securities there have been certified 
by the Trustee of the Erie Railroad Company First Con- 
solidated Mortgage Deed and turned over to your Company 
to reimburse it for expenditures already made, $5,000,000 
Erie Railroad Company Prior Lien Bonds and $9,000,000 
Erie Railroad Company General Lien Bonds; and by the 
Trustee of the Erie Railroad Company General Mortgage 
$22,000,000 Erie Railroad Company Convertible Bonds. 
Of these securities the following have been converted into 
cash: 


ADs. Cash Realizeg 
Par Value. 77 from Sale, 
yey ory ted 00 Erle Railroad Co. Prior Lien Bonds-------- $4,539,884 27 


,000,000 00 Erie Railroad Co. General Lien Bonds- ---~-- 2,484,111 11 
21,015,000 00 Erie Railroad Co. Corivertible Bonds- - - ---- 19,215,000 00 


$29,015,000 00 $26,238,995 38 


leaving still owned by the Company: 
Erle Railroad Co. General Lien Bonds- ------------------- $6,000,000 00 
Erie Railroad Co. Convertible Bonds -----.--------------- 985,000 00 

From December 1 1895 to June 30 1908 your Company 
has received cash from all sources for Construction and 
Equipment purposes, as follows: 

$500,000 00 From sale of Erie & Wy ‘ming Valley RR. Stock. 

500,000 00 Cash received in settlement with the National Transit Co, 
on account of an old claim. 

4,343,850 13 Cash turned over by the Erie Reorganization Committee. 

2,973,199 15 Cash realized from the sale of securities turned over by the 

Erle Reorganization Committee. 
7,023,995 38 Cash realized from the sale of securities obtained from the 
Farmers’ Loan & Trust Co., Trustee. 
19,215,000 00 Cash realized from sale of securities obtained from the 
Standard Trust Co. of New York, Trustee. 
2,500 00 Received from sale of P. C. & Y. RR. Bonds turned over 
to the Erie Railroad Co. by the Receivers of the New 
York Lake Erie & Western Railroad Co. 

457,867 50 Cash realized from the sale of Capital Stock of the Northern 
Railroad Co. of New Jersey, originally paid for by the 
Erie Reorganization Committee from Construction Funds, 
and sold June 1 1899 by the Erie Railroad Co. 

200,000 00 Amount received account of sale of the Union Dry Dock 
franchises, &c. 

107,989 22 Amount retur ed June 14 1901 by the English Government 
account of Special Tax Deposit by the Erie Reorganiza- 
tion Committee. 

230,227 05 Amount received to enable the Compapy to purchase Erie 

—_— 1 Wyoming, Valley Rallroad Equipment. 
$35,554,628 43 

This amount has been used to partially reimburse your 
Company for the following expenditures: 

$457,867 50 For purchase of Northern Railroad Co. of New Jersey Capital 

Stock, as explained above. 
12,481,772 48 New Construction. 
27,462,418 98 New Equipment. 
1,729,611 68 Old New York Lake Erie & Western Car Trusts. 
65,000 00 Payment of Mortgages on Real Estate. 

348,377 50 Disbursed on account of Union Steamboat Co. in liquidation 

of its:affairs and in building or acquiring additional 
property. . 
111,241 84 Liquidating Receivership New York Lake Erie & Western 
————— Railroad Co. 
$42,656,289 98 : 

Your Company has therefore expended from its current 
cash for liquidating the Receivership of the New York Lake 
Erie & Western Railroad Company and for construction 
and equipment purposes from December 1 1895 to June 30 
1908 $7,101,661 55, for which it is or will be entitled to be 
reimbursed from the sale of either Erie Railroad Company 
General Lien Bonds or Erie Railroad Company Convertible 
Bonds. 

The amount stated as having been expended for new 
Equipment includes payments amounting to $5,293,356 84 
made on cars and locomotives, which are covered by new 
Equipment Trusts. 

Construction expenditures on properties covered by 
Pennsylvania Collateral Trust Indenture have been kept 
separately and to June 30 1908 there has been expended on 
these accounts $1,454,346 45; $1,439,461 14 has been realized 
from the sale of securities obtained form the Trustee of the 
Indenture, leaving $336,000 Pennsylvania Collateral Trust 
Bonds owned by the Company. Your Company has there- 
fore expended from its current cash for construction pur- 
poses to June 30 1908 $14,885 31,forwhich it is or will be 
entitled to be reimbursed from the sale of Erie Railroad 
Company Pennsylvania Collateral Trust Four Per Cent 
Bonds. 

The total amount for which your Company has not yet 
been reimbursed from the sale of bonds for expenditures 
made under the terms of the First Consolidated Mortgage 
Deed, the General Mortgage and the Pennsylvania Collateral 
Trust Indenture is $7,116,546 86. ; 

In accordance with the usual practice, your Company’s 
accounts for the year have been examined by Messrs. Haskins 
«& Sells, Certified Public Accountants, and the result of this 
examination is stated in the Accountant’s Certificate pub- 
lished herewith. 








GENERAL REMARKS. 


Additions and Betterments to the property and equip- 
ment of the Company aggregating $7,289,619 30 have been 
made during the year, of which $6,702,591 29 has been 
charged to Capital Account as shown on pages preceding, 
and $587,028 01 has been paid from the Company’s Income 
as shown on preceding page. \ 3 

Work on the Erie & Jersey Railroad, the low-grade line 
between Guymard_and Highland Mills, has been prosecuted 
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during the year, together with the reivision of that portion 
of the existing road between Highland Mills and Newburgh 
Junction, and it is expected that this line will be completed 
and ready for operation early in the ensuing calendar year. 

No further progress has been made in the construction of 
the Erie Terminals Railroad and the Suffern Railroad, the 
incorporation of which was noted in the last report. 

The construction of the Columbus & Erie Railroad has 
progressed satisfactorily and it is expected that this line 
will be completed and ready for operation early in the en- 
suing calendar year. 

Satisfactory progress is being made with the construction 
of the Genesee River Railroad, the low-grade line between 
Cuba and Hunts, N. Y., and it is expected that the existing 
line of your road will be improved between Salamanca and 
Cuba and between Hunts and Hornell, to be used in con- 
junction with the Genessee River Railroad when completed 
in order that the full benefit to be had from the operation 
of this line may be realized. 

To relieve the congestion of both passenger and freight 
traffic at the Jersey City Terminal and to provide facilities 
for additional passenger train train service to accommodate 
the largely increased passenger traffic to and from Jersey 
City, work on the Penhorn Creek Railroad, which was 
incorporated several years ago, has been resumed under 
modified plans, is progressing satisfactorily and will be 
pushed to completion as fast as the Company’s resources 
will permit. This improvement contemplates the con- 
struction of a railroad with four tracks through an open 
cut in the Bergen Hill and two tracks over a viaduct (with 
foundations sufficient for four tracks later, when re- 
quired) east of the Hill to a connection with the present 
passenger tracks. Connections will be miade west of the 
tunnel with the Main Line, Greenwood Lake Division, 
Newark Branch, Northern Railroad of New Jersey and the 
New Jersey & New York Railroad, thus providing additional 
tracks for passenger service exclusively and permitting 
the use of the tunnel solely for freight traffic. 

To provide for the enlargement of facilities, additional 
land has been acquired at Jersey City, Port Jervis, Hornell, 
Youngstown, Akron, Hammond and Chicago. 

During the year 152 industrial establishments were located 
on the line of road, 97 of which have direct side track con- 
nections. In addition, 28 industries were located where 
they are reached by paying switching charges to other 
companies. Side traks have been constructed to 9 industries 
not heretofore reached and side tracks extended at 25 
industries, previously located, ‘to take care of increased 
business. 

$22 338,923 51 or 54.37% of the total Operating Ex- 
penses was paid by the Company direct to labor, being 
distributed among 38,403 employes. 

The several State and Federal laws recently enacted, 
reducing the daily hours of service of certain classes of your 
employees, have been made effective and have createda large 
additional expense without any corresponding return. 

$401,133 84 was paid during the year for mileage on 
private freight cars. 

Pursuant to the resolutions of your Board passed August 
28th 1907, under which dividends from the surplus income 
of the previous fiscal year on the preferred shares of the 
Company were declared, payable in dividend warrants 
maturing ten years from the date of their issuance, con- 
tingent upon securing the necessary authority therefor, 
application was made on October 5th 1907 to the Public 
Service Commission, Second District of the State of New 
York, for authority to issue interest-bearing dividend 
warrants evidencing the rights of stockholders thereto. 
The Public Service Commission having denied the appli- 
cation in an opinion rendered February 29 1908 your Board 
is unable to proceed further in the matter. 

As noted in the financial statement of this report, your 
Board has authorized the issuance of $15,000,000 6% Three- 
Year Collateral Gold notes, of which $5,500,000 were sold 
at 95% and the proceeds were used to pay a corresponding 
amount of short-term notes which matured April 8 1908, and 
a contract has been made for the sale at par of an additional 
$5,000,000 of such notes for cash. 

Arrangements have also been made under which interest 
obligations and coupons of your Company, or for which it 
is liable , incurred or issued before April 1 1908, and maturing 
on or before July 1 1909 may be purchased for cash and 
deposited and pledged under the Indenture securing such 
Collateral Trust Notes as additional security for all of the 
$15,000,000 of said notes issued or to be issued thereunder, 
such notes to be accepted at par by the purchasers of the 
coupons or interest obligations for the actual cost of the 
coupons or interest obligations so purchased. The result 
of this arrangement will be to fund the coupons and interest 
obligations during the life of the Collateral Trust Notes and 
at the same time to largely increase the security of such 
notes and render the unsold balance of $4,500,000 readily 
salable in case the Company should desire to dispose of them. 

Whiie the proceeds of these notes should be sufficient to 
meet the ordinary requirements of the Company, they will 
not be sufficient also for the completion of the improvements 
now being made, which have not reached the point where 
they contribute additional revenue to the Company. 

As these improvements all serve to strengthen the security 
of the General Lien and the General Mortgage Bonds, it is 


expected that a plan will shortly be prepared for funding the 
coupons maturing on these bonds for a period sufficiently 
long to enable the Company out of its current funds to com- 
plete the work now under way, and thus get the benefit of 
the large expenditures already made, but which, as above 
stated, remain as yet unproductive. 

The $1,500,000 First Mortgage 6% Bonds of the Buffalo 
& Southwestern Railroad Company maturing July 1 1908 
have been extended for ten years, with interest at 5% per 
annum, and $1,000,000 Erie Railroad Company Buffalo 
& Southwestern Division Second Lien 5% Ten-Year Bonds 
have been issued in renewal of and substitution for a like 
amount of Buffalo & Southwestern Division Second Lien 
5% Bonds maturing on the same date. 

The changes in the Classification of Revenue and Ex- 
penses made by direction of the Inter-State Commerce 
Commission, effective July 1 1907, affect the relation of 
Revenue and Expenses to each other and the sub-divisions 
of Revenue and Expenses to such an extent as to preclude 
comparisons of Revenue and Expenses with previous years. 

The thanks of the Board to the officers and employes for 
their efficient services are hereby tendered. 

Respectfully submitted by order of the Board. 

F. D. UNDERWOOD, President. 


TABLE 2.—INCOME ACCOUNT (ENTIRE SYSTEM) FOR THE YEAR 
ENDING JUNE 30 1908. 
By Operating Revenue— 
Rail Operations— 
apne ei ealla ali be aliradiadibe aeiGiatiiet acapliteet adel $20,009,170 58 
8 86 


869,498 33 
———_——— $46,746,435 90 





Outside Operations— 
pS a ee $2,22 
Shipping and Coal Storage Plants-------- 35 


1,949 75 
5,204 83 
Miscellaneous 684,012 42—3,261,167 00 
Gross Operating Revenue......................-.--- $50,007,602 90: 
Bv Other Income— 
Dividends Declared on Stocks Owned or 
ee oc RE IETS POE a $211,636 50 





enim cn aan i a oie haan alr lg as ists 450,403 33 

Interest on Other Seucrities_ ..........-.- 2,250 00 

Rents Accrued from Lease of Road-_--.-.--. 15,000 00 

Other Rents—Joint Facilities..-.....--- 512,363 55 

Separately Operated Properties—Profit- -- 49,463 49 

Income from all Other Sources. -.--.-.-..-- 1,509,350 59 
Deke) GN MAAMNG.. .« accnds a cxdecolsccicdehasnees 2,750,467'746 
gh FRR Eee Te ee 1,623 ,422°56 


. $54,381,492 92 
To Operating Expenses— 
Rail Operations— 
Maintenance of Way and Structures------ $5,911,414 08 
Maintenance of Equipment-.-...--- - 10,654,741 75 
pe Re ae 7 068.846 
Transportation Expenses---......----.-- 17,793 ,522 08 
em 1,041,017 98 


——$36 469,542 21 
Outside Operations— 
Se eee $2,839,715 16 








Shipping and Coal Storage Plants__--.-..- 214,417 35 
pS a EE LE 453,786 72—3,507,955 23 
Total Cpetating WAM. 2250 662s on cdwswccescoe ced $39,977,497 44 
TO FER na cbted ac dlbecetadthinen Lin abbiakbbavnane 1,111,534 78 
Total Operating Expenses and Taxes........-.-....-- $41,089,032-22: 
To Deductions— 
Interest Accrued on Bonds (see Table 5)-- $9,662,561 00 
Interest Accrued on Equipment Trusts --- 722,643 01 
Interest Accrued on Mortgages -..-.-..---- 38,759 57 
Interest Accrued on Construction -------- 24,056 34 
of ee ee 322,223 60 
Rentals Accrued for Lease of Other Roads 
I I WO aioe tas en cect a tei even nacenee 984,753 32 
Other Rents— 
Hire of Equipment (Balance) ---------- 333 423 29 
DE EE Dinter cons enn twee 486,976 00 
Sinking Funds Accrued------.--- cease 442,064 57 
ar 275,000 00 
ate. ink ire obi wna veaphdeenes 13 ,292,460770. 
$54,381,492 92 
——— 
Mot teen feet Gt. FOO. «oc oc cnccecueosx $1,623,422 56 a 
Additions and Betterments Charged to Saree 
Wn deka dace bet ddlatstnitnda - 575,808 64 ipo tte 


FEE ects ete mA 
Balance for Year Transferred to Debit of Profit and Loss $2,199,226 20. 
TABLE 3.—PROFIT AND LOSS SeSoere. YEAR ENDING JUNE 30 





To balance for year transferred from Income Account-.----- $2,199,226°20 
Miscellaneous Debits: Ww a was. ctel 
Discount on sale of this Company’s securi- ee. igi 
Rok nd aitie dma nee elas bake $82,800 00 .uircvenktake aad 


depreciated value on July ist 1907 of 


equipment destroyed or sold_._-...---- 250,691 84 o4 
Cancellation of bills account bad debts, &c_ 31,428 71 F 
pe eee ee 17,338 34 

a 382,258 89 
TP ho ii adn pa ccmigcaeecctxsinicsmiilbdees 13,979,909 14 
$16,561,394 23 
ge ke a ae eae ee en $13 ,633 ,577 31 
M scellaneous Credits: nna! 
Profit from sale of Miscellaneous Securities. $850,094 01 
Amount paid in previous years as rent of 

road, recovered during the current year_ 151,682 86 
Surplus from operations of Insurance Fund 219,283 52 
Amount of Dividend No. 13 on First Pre- 

ferred and Nos. 5 and 6 on Second Pre- 

ferred Stock shown as a deduction from 

the Income of the previous year_.-....- 1,597,848 00 
Unexpended balance of amount set aside 

rom the surplus of the year ended 

June 30 1903 for certain Additions and 

Improvements which have been com- : 

pleted at a cost less than the amount bed 

——— lo haces ie tinsestpaaiigdinansassiniclemnihian Sete 107,049 45 
Various small credits. ..............-..- 1,859 0 


8 
$2,927,816 92 





$16,561,394 23 
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TABLE 4.—CONDENSED GENERAL BALANCE SHEET (ENTIRE SYSTEM), COMPARATIVE—JUNE 30 1908 AND JUNE 30 1907. 





Cost of Road and Equipment as Reorganized— 
Erie Railroad Properties, including. Leased Li 





















































$945. »470,920 27 








Adgvene and Betterments Since Dec. 1 1895— 
12,951,110 99 
36,526,373 97 


Replacement of Equipment Accoun 
—— Securities Owned— 
$8,959,989 88 
4,750,000 00 
578,926 00 


Held for Construction P 
To be pledged under First. 
Pledged Under Collateral Indenture of April 8 


6,262,400 00 
5,748,900 00 
5,088,274 57 

500,000 00 


Common 


Securities in Trust for Insurance F 





$434,227,948 29 | 


LIABILI 


Cupeens Stock— 
rst Preferred Non-cumulative- 
Second Preferred Non-cumulativ 
Common 


Bonded Debt— 


$47. 892, po} 00 
16,000,000 00 
112/378; 900 00 





173,978,400 00 
»535,500 00 
12,300,000 00 
6,500,000 00 


sed Lin 
Chicago & Erie Railroad Company - - 
Erie Railroad Co. Collateral Gold Notes--- 





Interest and Rentals Accrued Not Due— 


1,717,449 14 Interest on Bonded Debt 
110,456 97 


13,633,577 31 
$434 ,227,948 29 





793, ake 00 Securities pledged under First Consolidated Mor 
6,000 00 Securities pledged under Erie Railroad Gene ortgage 
20,010,000 00 Securities pledged under Pennsylvania Collateral Trust Deed 
1/240:000 00 Securities pledged under Chicago & Erle First Mortgage Deed 


15,937 59 
12,202 93 | Cash with Trustees of Sinking Funds 
1 78. ‘001 88 Pennsylvania Collateral Trust 
9,706 96 | Line, Traffic Association and Agency Funds 
2,135,578 32 
4,606,597 67 | Due trom Subsidiary Companies Account Construction 
"242° 565 89 | Insurance and Expenses Paid not Accrued. 
Current Assets— 
6,517,499 21 Cash In hands of Treasurer 
1,475,179 17 
1,020,013 81 
120,117 45 Due from United States Government---------- 
2,369,801 73 Due from Companies and Individuals 


3,423 77 | Construction SS. Erie Rallroad C 
647,350 00 | Mortgages on Real Estate......-..-.--.----- 
Equipment Trusts Outstanding— 
13,347,399 63 Erie Raltroad Company. ----.---.-.-----.-.--- 
352,060 29 


147,733 07 
5,526 63 Interest on Mortgages 
54,057 99 Rentals of Lease ine; 
Dividends on Preferred Stock: 
957,848 00 No. 13 on First Preferred 
320,000 00 No. 5 on Second Preferred 
320,000 00 No. 6 on Second Preferred 
Reserve Funds— 
118,273 82 For Improvements Authorized to June 30 1903 
676,789 07 Miscellaneous 
2,000, '558 57 | Accrued Sinking 
Current Liabilities— 
1,850,863 24 Interest on Bonds Due and Un 
10,607 01 
4,594 29 Interest on Equipment Due and Unpai 
5,286 75 
196,899 85 Rentals of Leased Lines Due and 
Gaseuceaktia states iach oe oe Miscellaneous Interest and Rentals Due and Unpaid 
1,883 ,235 64 Pay-Roll Account 
2,017,459 3 
831,297 95 


pe ee 


ee yore Susquehanna & Western RR. Capital Stock— 


TIES. 





Total Cost of Road and agape Poca cn cdcubdwiebenenenncauncsccdébabacsedeenge 


d for General a Ci Ch duwbndles =staganbhmdiadhtdbbaanadgdeedcadetisdbegmetal 





Materials ‘and Supplies om Hand. <-2-----<-2-22222222222222CIIIIIIIIII SII 
Chicago & Western Indiana Sinking kB SRR ee ER RIOR ES FEL: IG TE ES 
onds Redeemed (Par Value $2 | ee A te i 
Due from Subsidiary Companies----_.---- _enibaanection or 3-7 20 op RENEE ERE E 


Coes Geb Sees ED AOU CD CIID. 5. 5 nin ince ccc ccc ccc cccccscccedscusce= 
ee ey es. Sn A rake Anan snbandnthenewnteacedadaucnshasssensain ad 

















New York Poanaytvents EE PE EN GORE a nn pe ae: 


Ps 6 icc nddbcontlanchiun asso nhS isan bnabdendatadanatbecegnew oneal 
I io ic inna namaKsne end Shas dohin sen eetvahanihanenab Assman medina 





S 
ee ns , Se os. a ee a deanna hee ccbsdnbanhebesasmenane 
Be Ran. abd eee ene sched acne ndndedonscecwsabhasedenedecdecnncnssesecsssnasen 


pecial Funds----.----------------------------------------------------- 


a aay ha on ans co RE eae dannii sane 
Interest on Construction Due _ omete eR ace CR reer 
Interest on Mortgages Due and DNBOIE ------------~-9--nnoennnec cee n onc ee conn enna 


EEE a ee ee ee eS ee eee 
ES PES TSE AT EES RN TR BS SAE ee See Ce eee 


SA NII 5 UNO ats ible a a Ng Aa pa i ih a tne 0 tsb, ws Lh 


$245, 449,920 27 
65,794,850 00 


6; 000 
20,010;000 00 | 
1,240,000 00 


3,078,292 13 | 





00 


| $332,500,770 27 


$14,970,460 90 | 
41,209,615 35 | 


578,926 00 | 
12,969,508 87 | 


56,180,076 25 


$388 680,846 52 
| 1,745,1 


53 75 


14,055,265 62 
$6,262 ase 00 
5,7 8 900 00 
4,061,772 25 
17,124 53 
15,515 53 
2,282,721 38 
29,256 96 
2,893,547 21 
5,717,797 39 
15,586 27 


7,714,807 37 





$47,892,400 00 
16,000,000 00 
112,378,900 00 | 


$175,128 ,400 00 
23 500 00 
12,300,000 00 








$17,585,792 87 
183,389 57 


$1,717,449 14 
121,653 66 
162! "735 4 


57,483 3 
114,345 05 





$1,872,205 99 
12,607,59 


70,953 26 
5,286 75 
a; 079 60 
2,281 37 
1,744:781 34 
2'734,755 58 
905.323 46 





$439 ,240,694 78 
ooo = 


$176,271,300 00 


ay 963 ,900 00 
5,500,000 00 
672,618 47 

* 780,448 50 


17,769,182 44 


2,182,461 19 
787 ,000 00 


261,636 96 
2,520,963 14 


7,551,274 94 
13,979,909 14 


$439,240,694 78 
OOOO 














TABLE 15—ANALYSIS OF TRAFFIC REVENUE AND EXPENSES (ENTIRE SYSTEM) FOR THE FIVE YEARS ENDING JUNE 30. 









1904. 





1905. 





1906. 





1907. 





1908.* 








2,150.215 





Mileage of road operated__..........------- 


2,150.937 


2,150.937 


2,171. 





160 















Freight Traffic— 
Number of tons of general aa carried 


ius ace 14,824,811 
Number of tons of coal carried _____._.----- 15,010,294 
Total number of tons of all freight carried 29,835,105 





Total number of tons of all freight carried 1 m_| 5,189,158,367 










2,150.937 


15,844,429 
15,717,194 
31,561,623 


5,163,595 ,295 


19,377,350 


5,944,379, “550 


20,911 586 
18, = 031 
39,169,617 
6,275, "629: o77 


16,258 427 


5,661,538, = 




















































cordan 
statistics, also prescribed by the Commission. 








ce with the classifications prescribed by the Inter-State Commerce Commission, effective July 1 


1907, 

















and with 


Total freight reve hauled per ton.__......---- 928 .604 -508 217 349 
TR TO SOUNNEG oo. oc ewe wnsc eco ncenne $32 522,741.89 $32 181,378.48 $35,555, $37. 87 $38 (550,092.47 eat 946, 340. 67 
Average revenue per ton per mile ____..------ Cents “ ents -623 nts 59 ents 6 ts 600 
Freight revenue per mile of zoed 2 ie SR. $15,125.34 $14,961.56 $16,530.44 $17,922.46 $15,635.12 
Freight revenue per train mile __.._.__-.---- $2.50773 $2.56982 $2.71945 $2.89707 $2.78751 
Average number of tons of freight in each train 12 12.34 434.65 471.62 464.90 
Average number of tons of ——— in each 
train, including company’s material ---.---- 428.78 440.58 484.30 504.84 501.13 
Aver. No. of tons of freight in each loaded car. - 17.4 17.2 18.75 19.57 20.30 
Passenger Traffic— 
Number of passengers carried___._._..------ 20,395,440 20,755,414 22,816 .022 24,199,723 23 654,436. 
Number of passengers carried one mie....... 549 ,757 ,640 568 318,144 598,655,755 639,792,610 639,524,474 
Aserage distance per passenger____.-_...---- 6.95 .382 26.23 .438 7.036 
Total revenue from passengers___.__....---- $8 ,077 464.27 $8 ,397 ,367.62 $8 ,982 810.52 ee 458 281.67 on 489,448.73 
Average revenue per passenger per mile .____- Cents 1.469 nts 1.478 nts .50 1.47 nts 1.484 
Potal passenger train revenue ___...._------- o.090 203-< $10,022 500.78 $10,807 374.53 sil. 218.,098.25 sia 054, =: 13 
Passenger train revenue per mlis Se $4,478.4 $4, y 024.50 $5,215.45 51.88 
Passenger train revenue per train mile .___--_- =. 10811 $1.11451 $1.2119 = eg 93122076 
Average number of passengers in each tra n, _- 3.26 63.20 67.13 65.24 
Average number of passengers ineachcar -.-- 7. 42 17.62 18.62 18. 3 17.45 
Ri and E. 
Freight and passenger revenue _________-__-_- $40, port 206.16 $40,578 ,746.10 44 ,538 748.39 48 ,008 374.14 9.40 
Freight and passenger nen per mile of road $18,881.9 ' 865. . $20,706.67 - 4 -75 $48 00 ‘80 
Gross revenue, all sources -___.............. $43 ,005 .213.39 $43 321,646.92 $47,461 401.99 $51,194,113.45 $46,746,435.90 
Gross revenue per mile of PE baicneneshtc.an 0,000.42 0,140.83 $22,065.45 $23 800.84 $21,530.63 
Gross revenue per train mile .........._.____ 1.98554 $2.01351 $2.15812 $2.27075 $2.13252 
Operating expenses and taxes_.__.__.._..-_- $30,262,708.94 $30,712 836.54 $33,076 634.50 $35 022,756.86 $36,469 542.21 
Operating expenses and taxes per mile of road. ,074.27 14,278.82 $15,377.78 $16,282.56 $16,797.26 
eerating expenses and taxes per train mile __ $1.39722 42747 $1.50403 5534 3 
Ca EE $12,742 ,504.45 $12,608 810.38 $14,384 ,767.49 $16,171 356.59 $10,276 893.69 
Net revenue per mile of road -...........---- 15 $5,862.01 $6,687.67 $7,518.28 $4,733.37 
Net revenue per train mile ___..........----- Cents "58.832 Cents 8.603 Cents 5.409 Cents 71.73 Cents 46.882 
* Many of the statistics for the year 1908 are not true comparisons with the figures for previous a as the data for the year 1908 is stated In ac- 


th the rules for compiling train 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Nov. 6 1908. 
Trade has been more active, especially since the result of 
the nationai election became known. It has also been helped 
by cooler weather. Comparisons of bank clearings are the 
best thus far this year, the metals trades are waking up and 
the feeling is everywhere hopeful. 








COTTON. 
Friday Night, November 6 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams ‘from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
484,481 bales, against 440,660 bales last week, and 419,621 
bales the previous week, making the total receipts since 
the Ist of September 1908, 3,079,595 bales, against 2,267 423 
bales for the same period of 1907,showing an increase since 
Sept. 1 1908 of 822,122 bales. 





















































Nov. 1. | Cet. 1. | Nov. 1 
Stocks of Merchandise. 1908. 1908. 1907. Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
en a ee Ea 4,660} 4,485 | Galveston -_-.._| 31,422) 20,226| 70,124) 25,960) 22,683) 37,130/207,545 
oe Sh CSS RR yh SAL EE SE 43,006] 46.300) 20,500 | Scet Mrthwe. coi) Tap ek ud) ace cs) ca 
Coffee, Brazii 2,748 ,487\3,016,240|3,397.291 | Corp. Christi, &c ” OR a meen gia err MR 
Coffee, Java 48,567| | 36,941) | 24'141 | New Orleans-_--| 18,962) 10,237) 23,662) 17,039] 16,367| 12,172| 98,459 
Coffee, other 282,706] 260,190| 185,285 | Mobile -------- 2:726| 3,343| 2,893) 3,964) 2,608) 1,471] 17,005 
il SEAL GE | IEE ENE GE 23:3 5,570} 25.000 a ME an, Bistdacek) Seedy aaa 250) 4,625 
gar RRO 5a Es Rs Pi wc ae < L 5,000 | Jacksonville, &c- aaa 268 cad ----| .1,809] 2,526 
| ES a RE ES 400} 15,500) 11,400 | Savannah ------ 14,161) 12,588) 14,154) 12,006 9,428) 11,074) 73,501 
ES EF 76,673, 62,315| 159,642 | Brunswick --.--| -..-| ----| ----| ----| ----| 9,048] 9,048 
= Bet SecGen RE a ee ae Bg Charleston ----- 1,012) 1,449) 1,556) 2,379, 1,542) 2.3098) 10,336 
Manila hemp 2,482 3,186 23,737 rgetown ..-. RAN | tue Stem Shack chow svae otde 
ES ig il IES ARE GEE 3 990} _ 370] Wilmington ----| 4,670} 23,20) 5,130) 1,935! 4,150) 2,950) 21,155 
"ke OR 58,900} 51,800) ' 15,900 | Norfolk --..-__- 3:288| 7,539| 5,844) 4,847| 4:827| 4,570) 30,015 
Wpertwews; @0) 322272202] Sep SS Sed 102 102 
oo A geemeae “77-| 7439] “iea| B34] ~"8i| “i02| rood 
i i Boston -..-...-- sale ‘ 
LARD on the spot has declined of late, owing to heavy | Boston -------- cig SE) 
selling at the West, coincident with an unusually large hog | philadelphia----| __-- ~~ eee 90| 48) 5 240 
packing, the total for the week being no less than 605,000, S17 
against only 300,000 during the same week last year. Prime Tots. this week| 83,573 67, 889,123,790) 68,844) 61, a) 68,068)484.488 
estern 9.80@9.85c. and City 93%@9M%c. Refined lard 


has latterly been in better demand, with Continent down to 
10.20c. and South America remaining at 11.10c. and Brazil, 
in kegs, 12.50c. Compound is 74@7%c. The speculation 
in lard futures at the West has been at times quite active, 
but in the main the attitude of packers has been such as to 
discourage efforts to advance prices of hogs, partly because 
of the rather poor quality, at times, of the offerings. 
On Wednesday there was a sharp rise at the Chicago 
stock yards, owing to some decrease in receipts there, but 
the effect was hardly more than momentary. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs Fri. 
November delivery.... 9.374% 9.40 9.4 9.40 9.40 
January delivery-.-.--. 9.3734 9.45 Holl- 9.40 9.42 9.30 


May delivery 9.4216 9.52% day. 9.47% 9:47 55 9.37% 

PORK on the spot has been in moderate demand, with 
local quotations $16@$16 25 for mess, $19 50@$22 for clear 
and $18@$19 for family. Cut meats have been rather quiet 
and latterly somewhat weaker. Pickled hams 10@10c., 
pickled bellies 9144@10%c., all weights. 

OIL.—Cotton seed has been stronger; summer white 
38@4l1c.; winter 43@45%4c. Of late the speculation has 
been rather more active, with local manipulation very 
apparent. Linseed has been firmer in sympathy with the 
strength of prices for seed; City raw, American, has risen 
to 45c., and boiled to 45c.; white raw Calcutta has been 
generally quoted at 70c. Lard oil has been dull; Prime 
72@74c., and No. 1 extra 54@56c. Olive has been steady 
with a moderate trade; yellow $1 15@$1 25. Cocoanut 
has been somewhat firmer abroad, but New York prices 
have remained at 714@734c. for Cochin and 64@6%c. 
for Ceylon. Peanut has heen quiet; yellow 55@80c. Palm 
has ruled at 6@6%c. for Lagos. Cod in light demand; 
domestic still 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been quiet and apparently 
has a downward tendency; No. 7 6%@6%c. and Santos 
No. 4 7%@8%e. West India coffee has been quiet and 
about steady; fair to good Cucuta 84%4@9M%e. The specu- 
lation in coffee futures has continued on a very light 
scale and with large receipts prices have at times shown 
weakness, though it is contended that the invisible stocks 
the world over are very moderate. Closing prices were: 
November -.5 35@5 40|March -_-.-- 5 25@5 30|July 5 25@5 35 
December --5 30@5 40] April -- 5 25@5 30] Au 
January ....5 30@5 35|May -- 5 
February ...5 25@5 30| June 

SUGAR.—Raw has been quiet and a trifle easier, with 
centrifugal, 96-degrees test, 3.95c., muscovado, 89-degrees, 
test, 3.45¢.,and molasses, 89-degrees test, 3.20c. Refined 
has been in 





te good demand,with granulated 4.80@4.90c. 
PETROLEUM has met with the usual demand at steady 
prices. Refined barrels, 8.50c.; bulk, 5c.; cases, 10.90c. 


Gasoline has been in good demand; 86 degrees in 100-gallon 
drums, 19c.; drums $8 50 extra. Naphtha has remained 
steady with a liberal demand; 73@76 degrees in 100-gallon 
drums, 16c.; drums $850 extra. Spirits of turpentine more 
active at 42c. Rosin latterly firm at $3 for strained. 

TOBACCO.—Though saies have been rather light, the 
outlook is regarded as favorable, partly for the reason that 
the whole country is likely to participate in a revival of 
business, and partly because manufacturers’ stocks are still 
believed to be comparatively small. Good leaf is more 
steadily held. The sales of Floridanew crophave increased, 
especially of the finer grades. 

COPPER has been distinctly more active, and at times 
somewhat excited at rising prices. Speculation has had no 
slight influence. Lake 14 i(e-; electrolytic 14@14c., with 
large sales of the latter partly forexport. Lead has been in 
oe demand ,with car lots 4.35@4.40c. on the spot. Spelter 

been in brisk demand and firmer at 4.90@4.95c. Tin 
has been stronger at 3.30@3.40c. for Straits. Iron has 
been in better demand and firmer; No. 1 Northern $16 75@ 
$17 25; No. 2 Southern $16 75@$17 25. 


The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 
































1908. 1907. Stock. 
Receipts to 
November 6. This |Since Sep| This \Since Sep 
week. | 11908. | week. | 1 1907. 1908. 1907. 

Galveston. ----.-- 207 ,545/1,212,273| 98,308| 572,899) 182,000) 141,562 
Port Arthur- -.-- omen 6,904 ,674 TBBtO| <ccccc] = scnade 
CorpusChristi,&c.| 2,882 15,036) 1,592 J) eer eee 
New Orleans -.--| 98,45 466,467) 83,934) 326,667) 225,225) 195,066 
ees 17,005) 120,514) 16,211 93,82 55,2 37,385 
Pensacola----.-- 4,625 27,250| 13,925 COREG. wuncedl sucede 
Jacksonville, &c.| 2,526 10,452 520 DL. ichdcouh, , innate 
Savannah -.--.-- 73,501); 669,910) 77,989) 662,68 161,255) 144,255 
Brunswick --.-.-.-- ,04 74,989) 3,97 65,525 9,51 él 
Charleston ------ 10,336 97,681; 13,658) 106,189 30,390 35,833 
Georgetown --._-- pie 164 ie amineidied teesbetee! ‘minnie 
Wilmington- -.-- 21,155; 186,906) 18,583) 221,188 25,352 41,180 
OGRE. ».- - 22.06 30,915) 169,115) 26,104) 155,125 32,142 29,357 
NewportNews, &c. 102 1,992 487 Slee saeces 149 
New York... -... bend 54 Pp gitl 65 75,253| 144,470 

OS 1,004 2,591 676 5,09. 6,312 
Baltimore- ---.-- 5,138 16,603) 2,594 8,363 11,705 5,615 
Philadelphia ---- 240 694 277 938 6,357 4,537 

, 484,481/3,079,595|365,918|2,267,423) 819,580) 794,814 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 




















Receipts at— | 1908. 1907. 1906. 1905. 1904, 1903. 
Galveston -..| 207,545) 98,308) 150,011) 113,487) 109,850) 160,664 
Pt. Arthur, &c 2,882 9,266 26 2,06. 1,499 2,832 
New Orleans. 98,459 83,934| 100,250 78,495| 117,352) 124,761 

_ eee 17,005 16,211 15,410 13,092 12,982 15,014 
Savannah -.. 73,501 77,989 78,661 74,685 68 ,652 74,938 

nswic 9,04 3,976 4,376 4,692 10,876 12,487 
Charleston, &c 10,336 13 ,658 7,037 11,123 47 8,553 
Wilming’n, &c 21,155 18,583 19,152 17,040 18,265 19,046 
Norfolk .---- 30,915 26,104 26,072 36,491 26,681 25,518 
N’port N., &c 102 487 1,847 8 43 36: 
All others - --- 13,5383 17,402 9,625 12,912 4,696 5,115 
Total thiswk-_| 484,481} 365,918) 414,010) 364,955) 378,767| 449,297 
Since Sept. 1./3,079,595/2,267,423 5,047,263 |2,937,318 3 ,455,575/2,841,444 

















The exports for the week ending this evening reach a total 
of 361,482 bales, of which 134,000 were to Great Britain, 
46,822 to France and 180,660 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908. 





1 | 
| Week ending Nov. 6 1908. | From Sept. 1 1908 to Nov. 6 1908. 
| Exported to— } Exported to— 





Exports ' 
trom— | Great 



































| Great | | Contt- | | Great | | Conti- 
Britain..Fr "nee nent. Total, | Britain. \France.| nent. Toul, 

Galveston -...- 87,802 31,524 91,685'211,011 378,244193,931; 361,701) 933,876 
Port Arthur_..} ....- |) seedl Gadi) db004 | condeulnyeete 6,904 6,904 
Corp.Chris.,&e.| ....- ee gee: ee eee:  Gyereaets: 5s 59 
New Orleans..| 13,795 10,898 12,984) 37,677| 90,628 53,035) 104,317) 247,980 
Moble ....... ees 325 ,842; 16,804 16,67 17,596 1,077 
Pensacola ....) -...- ere 4,400 2,628, 9,637) 15,475) 27,740 
Fernandina ..| ....- ee [Pt ie Deca | eeeeel  eecncsl sane 
Savannah ....| 10,638 --_-.| 34,771) 45,409) 42,023) 43,968 236,506, 322,497 
Brunswick....| 5,986) -...| --.--. 5,986, 18,332) .-.-. 36,993 55,325 
Charleston....;  ...-.. eae 6. 8,650! > eee 0,803; 35,104 
Wilmington...). ....- Saag 22,467; 22,467, 41,846 ----- 122,407) 164,253 

ee ee ee 3 300 9,600) ...-- 3! 9, 
Newport News eee eh. ee a eee pee eee ee 
New York... ----| 7,611) 11,053} 41,758) 11,652) 60,930, 114,340 
Boston ......| 1,020, -... | 167) 1,187 5,519) ....- 5, 41,413 
Baltimore -... angel 2,400 7,600) 1,200, 25, 4,760 
el pei SEAR bene 1,200) 8,462) ...-.- 3,011) 11,473 
Portland, Me. . nntiel  Meenkl wbikel sehedidl wcesm sognae Ween 
San Francisco. eean 900) SE. smectindl . cmone 4,650) 4,650 
Seattle ...... bia heel -giead-'apananl “sok 3,200) ,200 
Tacoma ...._. LUE Sth Sasa . ssacshh wee 976 996 
Portland, Ore. mA pe Bp a. gates } endicel  ddsandl:i onan 
Pembina --..--. } Sst” ‘égcehedll “ae Gaal” peated | andl oapasul thane 
Paaeaned | ‘etl neta dae pesunal | wee--] corse] ------ 
Total _..... |134,000 46,822 180,660,361,482| 697,744 330,100 1,037 ,6832,065,527 
Totla 1907-- --| 75,470 12,108, 98,480 181,058 681,145 186,109 649,709/1,506,963 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
ere at the ports named. We add similar figures for 

ew York. 
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On Shipboard, Not Cleared for— 
Great Ger- —_ Liaving 

Nov. 6 at— |Britain.| France| many. Foreign Total. . 
New Orleans.-| 20,704) 2,863) 16,585 25,363) 474) 65,989) 159,236 
Galveston -..-| 29,718) 16,338] 12,901) 34,943! 2,812) 96,712 85,288 
Savannah .---} 1,707 ----| 38,210) 5,866) 1,500) 12.285) 148,972 
a ---- ages noua > ed ----| 3,000) 3,000) 27,390 
enclaves tnt 800} 7,300) 7,400) ----} 1,200) 16,700) 38,591 
Movie iaaiaabenie 3,500 -eee pina ----| 16,500) 20,000 12,142 
New York-.---| 1,500 600} 2,000) 3,500 ----| 7,600) 67,653 
Other ports-.-} 21,000) ----| 19,000) 5,000 ----| 45,000 13,024 
Total 1908..| 78,929) 27,101) 61,096) 74,672) 25,486 267,284) 552,296 
Total 1907..| 99,235, 53,558) 77,368) 35,093) 31,292,296,546, 498,268 
Total 1906--/146,667| 44,523)108,623) 55,617) 45 ,067|400, '497| 643,682 

















Cotton futures have fluctuated within narrow limits, but 
the drift for a time was towards somewhat lower quotations, 
owing partly to a desire to liquidate on the eve of election, 
and to take profits on the brief upturn of prices the day 
after thatevent. Besides the “long” interest had apparently 
become somewhat congested on the recent advance of some 
70 points ,and a reaction,even if only ages ominns & appeared 
to many to be due. Then again the ginners’ report of 
Monday, Nov. 9, giving the ginning up to Nov. 1 is expected 
to show a very large total, which may for a time have a 
more or less depressing effect. Meantime, too, the crop 
movement continues to be very large. The weather has 
been, on the whole, favorable. On the other hand, the spot 
markets have been firm, exports liberal, dry goods sales 
reported larger, especially since the election, and mills are in 
some cases resuming | full time or restoring wages to the old 
scale. The spinners’ takings, moreover, are large. Trade 
reports from Fall River, St. Louis, Newark and New Orleans 
have been cheering and cotton goods prices appear to have 
an upward tendency. Certainly the feeling in the cotton 
trade at large,among both dealers in the raw material and 
the manufactured product, is hopeful. The exceptionally 
good spinnable quality of the crop, too, is a subject of 
general remark. The speculation in futures has broadened 
somewhat. Wall Street and other people have been buying 
on a scale down. Some large operators have taken profits 
and both Liverpool and the South have also sold, but there 
is, on the other hand, steady buying on what is ‘considered 
by buyers to be the relatively low price and the promising 
outlook for the trade. To-day prices advanced sharply for 
the reason, mainly, that the ending of the Lancashire strike 
was announced. ‘This was the signal for brisk buying by 
Wall Street, the West, the East and the South, encouraged 
in some degree by the activity and strength of the stock 
market. The ending of the big English strike, however, is 
considered the most important thing that has happened in 
the cotton trade in some time past. It seems to mean that 
buying by Europe will increase. The outside ‘public, more- 
over, is taking more interest in the speculation, and this had 
a very perceptible effect. The receipts for the week are large 
and it is very generally believed that the ginning report on 
Monday will show a total quantity ginned up to Sang 1st of 
something over 8,000,000 bales. But with the awakening 
of trade and increasing speculation, the tone of the market 
was firm. Spot cotton closed at 9.30c., a decline for the 
week of 5 points. Trading has been light. 


The rates on and off middling, as established Sept. 9 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 

La eS es c.1.75 ony Middling_._...- ec. Basis; Good mid.ting’de. Even 
Strict mid. fair....1.50 on} Strict low mid--_-_- 0.30 off; Strict mid. tinged _.0.20 off 
Middling fair_...-- 1.25 Low middling ....1.00 off] Middling tinged ___0.30 off 
Strict good mid_-__0.75 on] Strict good ord___-1.62 off| Strictlow mid. ting.1.00 off 
Good middling_-..0.50 on} Good ordinary .__2.56 off} Low mid. tinged _ __2.25 o 

Strict middling _-._0.25 on! Strict g’d mid.tgd_0.35 on! Middling stained __1.00 off 


+ 
S 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 31 to Nov. 6— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands-.-..-.-......-- 9.35 9.40 ke. 9.25 9.30 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 6 for each of the past 32 years have been as follows: 
1908_c_-_-- 9.30|1900_c___-- 9.56/1892.c.-.-. 8.44]1884_c____- 9.88 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract 
Spot Market Market r oP 
Closed. Closed. Con- 

Export Bin n.| tract. | Totai 
Saturday--/Quiet ........---- 'Steady------ ae: i00| ese ere 
Monady--- Suict 10 pts ady --.|Steady...... =o 251 900 1,151 

‘Tuesday --; HOLI DAY. | 
Wednesday Quiet +f m..... |Benety steady, Seren eee --+-| ee 
Thursday -|Quiet 10 pts dec_---. Steady---.--- PEN Fae ot dd, Sa 
Friday---_|Quiet 5 pts adv ----|Steady------ as Soe ee oe 
gk Bahay! pL AS a ea ann 51 900 1,251 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 
only. 














November 6— 1908. 1907. 1906. 1905. 
Stock at Liverpool-------- bales. 49,000 567,000 326,000 650,000 
Steck at London .............. 12/000 24,000 16,000 25,006 
Stock at Manchester ----------- 30,000 42,000 24,000 35,000 

Total Great Britain stock- ---- 451,000 633,000 366,000 710,000 
Stock at Hamburg------.----.-- 18,000 16,000 12,000 13,000 
Stock at Bremen --......------ 178,000 74,000 87,000 251,000 
ween G6 mevee................ 98,000 91,000 51,000 118,000 
Stock at Marseilles-_--.-......---- 4,000 3,000 4,000 2,000 
Stock at Barcelona --.-.--...--- 11,000 11,000 6,000 ,000 
Stock at Gemos.............-... 16,000 18,000 53,000 17,000 
Stock at Trieste ..-.........-... 6,000 34,000 1,000 3,000 

Total Continental stocks- - - --- 331,000 247,000 214,000 407,000 

Total European stocks- ------- 782,000 880,000 580,000 1,117,000 
India cotton afloat for Europe... 41,000 48,000 80/000 63 ,000 
American cotton afloatfor Europe 957,849 666,556 840,504 649,000 
Egypt, Brazil,&c.afloatfor Europe 48,000 109,000 8,0 y 
Stock in Alexandria, Egypt ----- 139,000 132,000 146,000 113,000 
Stock in Bombay, India -_----.-- 121,000 301,000 321.000 373,000 
Stock in U.S. ports -..-.-..-.-..--. 891,580 794,814 1,044,179 1,077,866 
Stock in U. S. interior towns- - --- 681,047 437,851 472,057 566,477 
U. S. exports to-day.....-..--- 62,340 20,078 64 313 38,002 

Total visible supply---------- 3,651,816 3,389,299 3,626,053 4,057,345 

Of the above, totals of American and other descriptions are as follows: 

American— 

Liverpool stock. -..-.-.--.-- bales. 305,000 476,000 246,000 553,000 
Manchester stock... -.-.......- 22,000 31,000 20,000 33,000 
Continental stock. -.......--..--. 279,000 159,000 174,000 377,000 
American afloat for Europe------ 957,849 666,556 840,504 649,000 
WO Ec acacancosacsc 819,580 794,814 1,044,179 1,077,866 
U.S. interior stocks. ~........-... 681,047 437,851 472,057 566,477 
U.S. exports to-day. -.-.-......-- 62,340 20,078 64,313 38,002 











ee 3,126,816 2,585,299 
East Indian, Brazil, &c.— 
wa 4 Lie8 2 ee J 91,000 


Manchester stock. ...........-- 








Continental stock----........-.- 52,000 88,000 40,000 30,000 
India afloat for Europe--------- 41,000 48,000 80,000 3, 
Egypt, Brazil, &c., afloat.....-. 48,000 109,000 78,000 60,000 
Stock in Alexandria, Egypt----- as 000 132,000 146,000 113,000 
Stock in Bombay, India--.-.---.-- 121,000 301,000 321,000 373,000 
Total East India, &c.-.-....-. 525,000 804,000 765,000 763,000 
TUGEE GRID. oi 22 occ ce ne 3,126,816 2,585,299 2,861,053 3,294,345 
Total visible supply---------- 3,651,816 3 389,299 5.698 ,008 4,057,345 
Middling Upland, Liverpool - - --- 5.00d. §.91d. 5.75d. 6.16d. 
Middling Upland, New York-_-_-_- 9.30c. 10.80c. 10.10c. 10.65c. 
Egypt, Good Brown, Liverpool. -_ 8%d, 10 9-16d. 10 1-16d. 8 4d. 
Peruvian, Rough Good, Liverpool 8.00d. 7 00d. 8.70d. 9.00d. 
Broach, Fine, Liverpool-----__- 4 13-16d. 4d. 5 13 16d. da 


5 4d. 
Tinnevelly, Good, lipped... 4 11-16d. 5 Po 16d. 59-16d. 5 9-16d. 


Continental imports for the past week have been 96,000 
bales. 

The above figures for 1908 show an increase over last 
week of 284,634 bales, a gain of 262,517 bales over 1907, 
an increase of 25,763 bales over 1906, and a loss of 





405,529 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 55,132 bales and are to-night 243,196 
bales more than at the same time last year. The receipts 
atallthe towns have been 161,474 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















——-1908- -1907 
November 6— Since 
Shipped— Week Sept. 1. Week. Sept. 1. 
TI SII ioe 6s 5.6 Wainer aie 26,406 98,985 17 ,450 56,089 
OE Pe eee eae * 24,760 82,155 5,463 26,456 
LC OE 2 eee 160 1,225 2 91 
PP 66> ncwdoumacnseeh 3,714 18,409 1,037 10,689 
Lt ER Pea 1,243 9 646 1,332 5,302 
Via Virginia points..-....-...-- 6,418 22,671 2,681 9,767 
Via other routes, &c-...-...--- --15,782 33 ,676 2,948 18,350 
Total gross overland---..----- 78,483 266,767 31,172 127,563 
Deduct shipments— 
Overland to N. Y., Boston, &c--- 6,382 19 ,942 2,957 10,042 
Between Iinterlor towns- -------- 5,385 10,384 1,844 é 
Inland, &c., from South----.-.--- 2,330 8,831 279 17,648 
Total to be deducted--------- 14,097 39,157 7,080 36,691 
Leaving total net overland *_-----.- 64,386 227,610 24,092 90,872 


* Including movement by rall to Canada. 


The foregoing shows the week’s net overland movement 
has been 64,386 bales, against 24,092 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits an excess over a year ago of 136,738 
































QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 











Closing Quotations for Middling Cotton on— 
Week ending— 

November 6 Sat’day. | Monday. ; Tuesday.| Wed'day.| Thursd’y., Friday, 
Galveston -.... 9 1-16 9 1-16 9 9 9 
New Orleans..-| 9 lite 8 15-16 | 8 15-16/| 8 15-16 

BED nnoccone 8% 8% 8% 8% 8% 
Savannah -..-.. 8% 8 15-16 8 15-16) 8% 8% 
Charileston-.--.--. 8 8% 8 $3 8 13-16 
Wilmington....| 8 8% 8 8 8% 
Norfolk -....-.-. 9% 9% HOLI- | 9% 9% 9 
ee 9.35 9.35 DAY. 9.40 9.35 9.25 
Baltimore --.-.-.-. 4 9% 9% 9 % 9% 
Philadelphia -.-| 9.60 9.65 9.60 9.50 9.55 
Augusta--.----- 9 1-16 9% 9 1-16 9 1-16 9 
Memphis ---_-- 9% 9% 9% 9% 9% 
St. Louis...... 9% 9% 9% 9% 9% 
Houston --.-.-. 9 io) 9 9 
Little Rock....| 8% 8% 8% 8% 8% 























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat'day, | Monday,| Tuesday,| Wed’day,|Thursd’y,| Friday, 
Oct. 31. | Nov. 2. | Nov. 3. | Nov. 4. | Nov. 5. | Nov. 6. 
November 
ange ....-. —@— = —i— @ —=: 2 — 
Closing--.-.-.-- _-—-—— 8.80-.83) 8.79 * | 8.85 — 
December— 
CS ee 8.72-.82 8.68-.88) 8.66-.74| 8.61-.81 
Closing--.-..-. -80-.81 8.72-.73| 8.71-.72| 8.78-.79 
January— 
BRED .cowom 8.69-.77 8.65-.82| 8.65-.73| 8.60-.81 
Closing-.----- 8.76-.77 8.70-.71| 8.70-.71| 8.75-.76 
February— 
ange ..--.- —-@— —- @ —— ® -—- @ — 
Closing - .--.-- | 8.75-.79 8.69-.72| 8.69-.71| 8.76-.78 
March— 7 
Range ....-. | 8.70-.79 8.69-.84| 8.68-.76| 8.63-.86 
Closing --~-.-- | 8.77-.78 8.72-.73| 8.72-.73| 8.78-.79 
April— | 
Range --.--.-- i— @ —| HOLI- | HOLI- |— —\—- @ ——- @ — 
ame oe mre | 8.80 * DAY. DAY. 8.75 * | 8.75 * | 8.81-.83 
“ay— 
Range -.-.-- | 8.73-.84 8.74-.90| 8.73-.82) 8.67-.88 
Closing....--| 8.82-.83 8.76-.77| 8.76-.78| 8.83-.84 
Range ------ —@— — @—— @ —— 8 — 
Closing pete | 8.85 * 8.79 * 6.16.09) 8.85-.87 
uly— | | 
Range ...... | 8.83-.87 8.81-.94| 8.76-.82) 8.70-.74 
ee ii tik ee 8.86-.88 8 .80-.82) 8.79-.81) 8.87-.89 
‘one— | 
ad anna | Steady. Quiet. Quiet. | Steady. 
Options ---_-- | Steady. Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Onur reports 
by telegraph from the South this evening indicate that the 
weather has been favorable as a rule during the week. Asa 
result, picking has made excellent progress, nearing 
completion in many sections, and the marketing of cotton 
has been on a very liberal scale. Killing frost was reported 
in sections of Alabama and some districts elsewhere toward 
the close of the week. 


Galveston, Texas.—We have had rain on one day of the 
past week, the rainfall being two hundredths of an inch. 
Average thermometer 66, highest 76 and lowest 56. October 
rainfall thirty-three hundredths of an inch. 

Abilene, Texas.—Dry all the week. The thermometer 
has averaged 60, the highest being 78 and the lowest 42. 
Month’s rainfall six inches and ninety-three hundredths. 

Corpus Christi, Texas.—There has been no rain the past 
week. The thermometer has averaged 67, ranging from 52 
to 82. October rainfall forty-one hundredths of an inch. 

Fort Worth, Texas.—We have had no rain during the week. 
The thermometer has ranged from 44 to 80, averaging 62. 
Month’s rainfall four inches and forty-eight hundredths. 

Palestine, Texas.—We have had rain on one day during 
the week, the rainfall being twenty hundredths of an inch. 
Average thermometer 60, highest 76, lowest 44. October 
rainfall one inch and 15 hundredths. 

San Antonio, Texas.—No rain all the week. The thermo- 
meter has averaged 65, the highest being 84 and the lowest 46. 
Month’s rainfall one inch and forty-seven hundredths. 

Taylor, Texas.—It has rained on one day during the week, 
to an inappreciable extent. The thermometer has averaged 
62, ranging from 44 to 80. Month’s rainfall one inchand 
thirty-six hundredths. 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer averaged 63. 

Helena, Arkansas.—Fine picking weather. Heavy frost 
this morning. We have had rain on one day during the 
week, the rainfall being seven hundredths of an inch. 
Average thermometer 52.7, highest 73, lowest 34. Month’s 
rainfall sixteen hundredths of an inch. 

Memphis, Tennessee.—Marketing is on a tremendous scale, 
the week’s receipts being the largest on record. Pieking is 
making rapid progress. We have had rain on one day 
during the week to the extent of seven hundredths of an inch. 
The thermometer has averaged 55, ranging from 36 to 71. 
October rainfall five hundredths of an inch. 

Nashville, Tennessee.—October rainfall forty-four hun- 
dredths of an inch. 

Mobile, Alabama.—Rain in the interior early in the week 









bales. 
1908— 1907 
In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1 
Receipts at ports to Nov. 6----- 484,481 3,079,595 365,918 2,267,423 
Net overland to Nov. 6------- -- 64,386 227,610 24,092 90,872 
Southern consumption to Nov. 6--- 45,000 395,000 49,000 483,000 

Total marketed...............- 593,867 3,702,205 439,010 2,841,295 
Interior stocks in excess---------- 55,132 565,852 22,410 357,268 

Came Into sight during week.--.648,999 -.------ O04, 490*22554.-. 

Total in sight Nov. 6........-.. -.... eT eee 3,198,563 
North. spinners’ takings to Nov. 6-.117,521 599,157 66,582 340,142 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
3006-—Nov. 0.2 5...5-.5... 567,845/1906—Nov. 9.-------.-- 4,051,170 
1905—Nov. 10- -493 ,054 | 1905—Nov. 10_---------- 3,985,610 
1904—Nov. 11- -517,096 | 1904—Nov. 11----...----- 4,585,054 
1903—Nov. 13_---- --585,000|1903—Nov. 13..----.---- 3,766,446 
Gene, WEL ane cnn cease 464,523 |1902—Nov. 14_-.-.---.-- 4,126,205 





and general killing frost this morning. Picking is nearing 
completion in many sections. We have had rain on two 
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days during the week, the rainfall being nye 5g ot ws hun- 
dredths of an inch. Average thermometer 62, highest 77, 
lowest 46. October rainfall thirty-three hundredths of an 
inch. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching one inch and fifty- 
eight hundredths. The thermometer has averaged 58, the 
highest being 76 and the lowest 42. Month’s rainfall three 
inches and eight hundredths. 

Selma, Alabama.—It has rained on two days during the 
week, to the extent of eighty-five hundredths of an inch. 
The thermometer has ieee 56, ranging from 34 to 73. 

Shreveport, Louisiana.—We have had rain on two days 
during the week, the rainfall being twenty-five hundredths 
of aninch. Average thermometer 59, highest 74, lowest 43. 

Vicksburg, Mississippi.cWe have had rain on two days 
during the week, the precipitation reaching fifty-four hun- 
dredths of aninch. The thermometer ranged from 44 to 74, 
averaging 59. 

Augusta, Georgia.—Rain has fallen on one day of the week, 
the precipitation reaching nine hundredths of an inch. Aver- 
age thermometer 57, highest 73, lowest 42. 

Savannah, Georgia.—It has rained on one day of the week, 
the precipitation reaching forty-seven hundredths of an inch. 
The thermometer has averaged 60, the highest being 73 and 
the lowest 47. Month’s rainfall one inch and thirty-four 
hundredths. 

Charleston, South Carolina.—There has been rain on one 
day of the past week, the rainfall reaching thirteen hun- 
dredths of an inch. The thermometer has averaged 61, 
ranging from 4 to 74. 

Greenwood, South Carolina.—We have had rain on one day 
during the week, the rainfall reaching eighty-nine hundredths 
of an inch. The thermometer has ranged from 41 to 64, 
averaging 52. 

Stateburg, South Carolina.—Light rain on Wednesday night 
with rainfall of ten hundredths of an inch followed by cold 
wave next day. Average thermometer 55, highest 78 and 
lowest 28. 

Charlotte, North Carolina.—Farmers are selling quite freely . 
We have had rain on one day of the past week, the rainfall 
being thirty-three hundredths of an inch. The thermometer 
has averaged 51, the highest being 67 and the lowest 32. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

Nov. 61908. Nov. 8 1907. 
Feet. Feet. 






eet 
New Orleans_---.-.-- Above zero of gauge. 4.4 4.0 
PS apisacassawe Above zero of gauge-_ 8.0 6.7 
Nashville ---- .--Above zero of gauge_ 6.9 8.5 
Shreveport. -- .--Above zero of gauge. 5.8 0.3 
_ eae Above zero of gauge. 11.0 6.8 


INDIA COTTON MOVEMENT FROM ALL PORT 





November 5. 1908. 1907. 1906. 
Receipts at— 





Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. ~ 





























weoiies + ings. 1908. 1907. : 
an e aiid 
Week. Season. Week. Season, 
Visible supply Oct. 30----.---- 3,007,160) -2 20. - 3,185,877] --.....3 
Visible supply Sept. 1---------| ------- 1,714,982) -..-... 2,291,844 
American in sight to Nov. 6-.--| 648,999) 4,268,057, 461,429) 3,198,563 
Bombay receipts to Nov. 5----- 9,000 61,000 19,000 98, 
Other India ship’ts to Nov. 5--- 2,000 55,000 6,000 50, 
Alexandria receipts to Nov. 4-- 33,000 158,000 54,000) 282 
Other supply to Nov. 4 *_----- 10,000 55,000, 11,000 76, 
Total supply--_--.........-. 4,070,181, 6,312,039|3,737,297| 5,996,407 
Deduct— 
Visible supply Nov. 6-.------- 3,651,816 3 ,651,816)3,389,299 3,389,299 
Total takings to Nov. 6-------- 418,365| 2,660,223) 347,998| 2,607,108 
Of which American-.-------- 351,365) 2,118,223) 301,998) 1,949,108 
Of which other............. 67,000 ——) 46,000 658,000 








* Embraces receipts in Europe from Brazil. Smyrna, West Indles, &c. 


LANCASHIRE LOCKOUT TERMINATED.—The lock- 
out of the Lancashire operatives, which began Sept. 19 
following their refusal to accept the 5% reduction in wages, 
announced to be made by the mill owners, was terminated 
to-day. Cable advices are to the effect that the operatives 
have accepted the proposition of their employers for a re- 
duction of 5% in wages on March 1 1909, and will return in 
work at once. 


EGYPTIAN COTTON CROP.—Messrs. R. & O. Linde- 
mann of Alexandria write to their Boston representatives, 
Messrs. L. H. A. Schwartz & Co., under date of October 16th 
as follows: 


Choice of Delta cotton still leaves much to be desired, —— factories 
being not yet in full operation, owing to Insufficiency of arrivals. The 
small receipts are explained not only by the lateness of the crop, but also 
by the fact that we are in the midst of the “‘Ramadan”’, the Mohammedan 
Lent, which always exerts an unfavorable influence on the course of busl- 
ness. 


The following is from the “Bulletin Commercial Heb- 
domadaire” date of October 10th: 


If the prevailing heat continues for another few days we will see a second 
picking that will compensate us for the deficits of the first and third 
superior to anything we have yet had. Many who are talking in this 
strain predict a crop larger and better than that of 1908; but this Is some- 
what too optimistic. Then we have the other side, which says that the 

is are opening slowly, the yleld (which really cannot known until 
the crop is picked) is atrocious, and that unless something extraordinary 
happens, the crop will not be 6% million cantars. They admit, however, 
that there exists in the interior some 200,000 cantars of cotton from the 
preceding crop, which, together with the surplus of stock semaining 
August 31 1908, would equal a crop of 74% miilion cantars. Therefore 
we will have enough cotton to go round, not losing sight of the fact that 
the consumption of Egyptian cotton is very unsatisfactory. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES 
—We give below a statement showing the exports of domestic 
cotton manufactures for September and for the nine months 
ended September 30 1908, and for purposes of comparison 
like figures for the corresponding periods of the previous 
year are also presented: 




















Bombay-..------- 9,000) 61,000 19,000| 98,000 18,000) 85,000 
¢ For the Week. Since September 1. 
Exports from— 

Great | Conti- Great Conti- 

Britain.| nent. | Total. | Britain. nent. Total. 

----| 15,000] 15,000) ...... 63,000} 63,000 

=ZZ7}] 10/000) 10/000} =2_~_- 87,000} 87,000 

~=-_] 16;000| 16/000} —~ 2,000} 123/000] 125/000 

1,000) _. 1,000} 2,000} 6,000! 8,000 


-.--| 1,000) 1, 1,000 7,000 8,000 
-.--| 2,000] 2;000 1,000} 8,000} 9,000 


1,000; 1,000 1,000 6,000 7,000 




















_ , Seereeaee 2,000} 1,000) 3,000 3,000; 11,000) 14,000 

_ =e amen adhote asin 1,000 5,000 6,000 
All others— 

1908 arr Lip e iaiinsan 2,000; 38,000) 40,000 

1907 1,000} 1,000; 2,000 4,000} 24,000; 28,000 

i saath inch ----| 2,000} 2,000 1,000} 33,000) 34,000 
Total all— 

IES 1,000) 16,000} 17,000 5,000} 113,000) 118,000 

on Se 3,000| 13,000) 16,000 8,000} 129,000) 137,000 

eee ere ~---} 20,000] 20,000 5,000} 169,000) 174,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alexandria, Egupt, 
November 4. 1908. |__ 1907. 1906. 
Receipts (cantars)— 
Ruweek. 0.2.27 250,000 400,000 400,000 
Since Sept. i_-------- 1,186,192 2,112,457 2,008 /065 
This | Since | This | Since | This Since 
Exports (bales) -— week. |\Sept. 1.) week. |Sept. 1.|| week. | Sept. 1. 
To Liverpool. -..-...--- 5,200] 21,598} 8,250) 51,018/|13,000! 58,4 
‘© Manchester --_--_-_- 8,0 0| 14:162| 7:750| 40,312|| 5.250| 36.231 
To Continent -________- "500| 42:61 : 59.281|/18:000' 58,710 
To America_.---_---_-- | 1,200) 6,309] 2:750 6,964/| 1,250, 5,390 
Total exports -.--_.-- 22,000 84,679) 39,750/157,575 [37,500 158,784 








Note.—A cantar is 99 lbs. Egyptian bales welgh about 750 lbs. 


JUTE BUTTS, BAGGING, ETC.—The demand for bag- 
ging during the past week has continued very quiet, with 
prices nominal at 7 cents r yard for 2-lb. domestic bag- 





ging and 64 cents per yard for re-woven and inferior foreign. 
ute butts dull at 2@3 cents per Ib. for bagging quality. 








Quantities of Manufactures of | Monin ending Sept.30.\9 Mos. ending Sept. 30, 
Cotton (colored and uncolored) | 
Exported 





to— 1908. 1907. 1908. 1907. 
159,772| 197,414] 1,889,884| 2,022,578 
| 400, 91446," 25,783| ‘126,679 
289,430)... 1,246,086, 

































635,664; 1,015,760 
4,320,696) 5,840,045 
eee cad, ona hiidamenwn | 1,986,326) 1,369,369) 20,608,048| 20,921,392 
Pt Aaineddckheadanqcncsana | "179,050 138,769; 1,360,545) 1,835, 
RI ieenins dali cata ct dnanincicin natch thscentea | 1,514,207) 2,298,668) 9,893,715) 11,435,813 
Other West Indies and Bermuda_..| 3,329,149) 2,028,786) 22,002,573) 18,031,665 
Argen' 90 585 678,045 748,338 
il 278,19 1,486,588) 4,543,555 
1,192,278} 5,824,002) 8,217,472 
662,034) 7 Ptr 9,575,656 
196,974) 3,830,901) 3,190,228 
567,554; 4,976,942; 5,410,148 
sehignll 8,355,582 RE Be: 
1,859,085) 66,045,065| 33,698,84 
4008; 6,137,690} 4,082,738 
76,096 302,31] 566,84’ 
2,760 169,125 111,373 
387,878} 5,047,604) 7 31 
1,079,142} 6,689,538) 13,215,536 
1,154,921| 1,571,760) 20,746,360 
67,510} 3,581,326) 2,693,17 
8,288! 1,361,808 500,649 
Total yards of above........... 24,528,991) 14,428,768) 196,069,248)176,419,059 
Total values of above $1,461,110/$1,034,376/$12,482,021/$11,960,463 
yo $.0596 $.0717 $.0637 $.0678 
Value of Other Manufactures of 
Cotton Exported to— 
Wearing Ap — 
$89,454 $758,602 $727,415 
941 1,351 10,967 
4,959 95,783 36,014 
4,326 43, 64, 
58,282 734,714 812, 
54,222 341,031 432 
49,607 202,867 338, 
28,555 205,241 310,322 
Other Wi ndies and Bermuda. 8,623 15,076 86,438 145, 


est I 
South America. 


6,377 9,485 52,507 
128 11.188 51,298 270,686 





260,082 
7,721 6,747 126,146 112,611 
28,665 39,223 162,805} * 341,645 




















Waste, cotton.......-.-----.---- $261,326] $148,506) $1,935,364) $1,896,056 
Yam .........----------------- 59,541 28,427 354,137 235,338 
All other........- eancccencccece 204,342} 267,036) 2,167,989) 2,539,985 

Total manufactures of.......... |$2,290,425|$1,874,341|$20,001,122|$20,500,267 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. The demand for 
poth yarn and cloth is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 




















! 
1908. 1907. ~ 
814 lbs. Shiri- |Cot’n 8% lbs. Shirt- | Coi'n 
32s Cop ings, common | Mid. 328 Cop ings, common | Mi’d, 
Twist. to finest. Upl’s Twist. | to finest. Upl’s 
la. djs.d. 8. d.| 4. ia. ajs.d. 8.4. | a. 
| | | 
- '8% @ 9%'5 1 @8 4% — 11-16@ 12% 6 5 @10 2 | 6.60 
OF ia @ 9%|5 136@8 4%) 5.1310% @ 11%'6 4 @101 | 6.53 
9 811-16@ 9%'5 1% @8 434 | 4.9610 9-16@ 11%/6 4 @100 6.52 
16 (811-16 @ 9%|5 14%@8 6 | 4.99109-16@ 11%/6 3 @100 | 6.54 
23 |8% 8 9%15 1 @8 6 | 5.04107-16@ 11%/6 2 @100 | 6.19 
30 1856 4\5 1%@8 6 | 4.99,109-16@ 11%\6 1%@ 9 11 | 5.93 
“= (8% @ 9%|5 1 @8 6 | 5.0010% @ 115%|/6 1 @910 [5.91 











LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that-port 
Oct. 16. Oct. 23. Oct. 30 Nov. 6 


Sales of the week ------- bales. 28,000 29,000 31,000 40,000 
eee... Lae anithey  dpiieiee. screamin 
Of which exporters took--.. 2,000 1,000 1,000 1,000 

Salen, Aleatiabe... ......-5<. 23,000 23,000 27,000 35,000 

BANE CRE be gnome cn eecen 2,000 8,000 7,000 ,000 

ee Se ree 41,000 49,000 54,000 46,000 

Total stock—Estimated ---.--- 320,000 374,000 411,000 4°9,000 
Of which American—Est---_216,000 266,000 304,000 305,000 

Total Lo of the week- ---- 89.000 110,000 96,000 53,000 
Of which American--....-- 84,000 100,000 92,000 46,000 

pe Pe 390,000 267,000 266,000 364,000 
Of which American---.---- 284,000 243,000 237,000 326,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





| | 
Spot. Saturday. | Monday. | Tuesday. |W ednesday. Thursday. | Friday. 














Market, } | | 
12:15 }| Quiet. More | Quiet. | Moderate More Quiet. 
P.M. J demand. | demand. | demand. 
Mid. Upl’ds 5.08 5.08 | 5.07 | 65.10 5.02 5.00 
| | 
Sales ...-- 5,000 5,000 | 5,000 | 7,000 6,000 6,000 
Spee.&exp. 500 300 | 300 | 300 300 300 
Putures. | Very st’dy | Steady at | Steady at |St’y, unch.| Steady at 
Market || at 1 point 1 point Steady. 3@4 points) to 1 point |2@3 points 
opened {| advance. | advance. | advance. decline. decline. 
} 
Market, )||Firmat3}4\B’rly st’dy Feverish at\Brly st’dy| Quiet 14% Easy at 
4 }| 336 @8% lat 4@2%1@2% pts.unch.to 2% |pt. dec. to| 2@6 pts. 
P.M. J) pts adv. | pts. adv. | decline. pts. adv. (4 pt. adv.| decline. 








®iThe prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus: 4 94 means 4 94-100d. 














Oct, 31 Sat. Mon. Tues. Wed. Thurs. Fri. 
12%} 12% |12¢@, 4 |12h%) 4 12%) 4 |12&@, 4 [12K] 4 
Nov. 6, |p.m./ p.m. |p.m.|p.m.|p.m.|p.m.|/p.m.|p.M.|/p.m.|/p.m./p.m./p.m. 
~ ad. d. d. d d d d. ad. | dad. d d. d 
RF ee Fs es ape ER CE PS See Spee a eat 
Qct.-Nov-.|-.--|4 8134|8634/84 |----|81144/88 (8114/79 7 
Nov.-Dec. 4 73/7 74 |....\72%|79 |73%/71 |73 |6914|67% 
Dec 4 72 |69%/72%/68 (6 
4 71 |68%/71 |67%/65% 
4 71 \68 |71 |67%4|65% 
4 70% |674%4|70 |67 |6 
4 70% |\67%/70 |67%/65% 
4 70. |67%/70 |67%\66 
4 70. \674%4|70 |67%\66% 
4 6844|66 (6814|66%|65% 
ug.- 6 61%|60 (62 |60%/59% 
Se 9) ee a 5634|56 |---.|544%4/60 (56%|55 [5634/55 [54% 









































SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 361,482 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Oct. 31—Baltic, 1,899 upland, 155 
oe cee ee | ee es PR 2,604 
To London—Oct. 30—Minnetonka, 539-.-.......-.--..-..-. 
To Glasgow—Oct. 30—Furnessla, 299 
To Bremen—Nov. 4—Main, 150. .-.-...-...-.-.....-...-. 150 














To Antwerp—Nov. 2—Samland, 450....-.....-.-.-.-----. 450 
To Barcelona—Nov. 4—Antonio Lopez, 1,200_.-.-.....-.-- 1,200 
To Genoa—Oct. 30—Nord America, 15....Nov. 2—Rellance, eis 
To Naples—Nov. 2—Hambu 2,100._..Nov. 5—Cretic, 700. 2,800 
To Venice—Nov. 4—Martha Washington, 500_..........-.-- 500 
To Bombay—Nov. 4—Martha Washington, 100..-...-...--. 100 
To Japan—Oct. 30—Suruga, 1,296..-.........-.---...---- 1,296 
To Buenos Ayres—Nov. 5—Black Prince, 200... ...---..--. 20 
GALVESTON—To Liverpool—Oct. 29—Centurion, 10,279-_---Oct. 
30—Irak, 22,771; Polycarp, 6,102.... Oct. 31—Rlojano, 
8,458_...Nov. 2—Medlan, 14,247-...Nov. 5—Candidate, 

38 BWR dwt ce cngeedgescsse4e 2 ta Go guubo au owen cwidbace 75,418 
To Glasgow—Oct. 31—Rathlin Head, 399___-._.-.-.....--- 99 
To Manchester—Nov. 4—Pilar de Larrinaga, 11,985__-.---- 11,985 
To Havre—Oct. 30— Westfield, 2,481_.-.Oct. 31—Matteawan, 

6,427__._Nov. 4—-Basuta, 8,121; Chancellor, 11,154-..--- 28,183 
To Dunkirk—Oct. 30—Westfield, 3,341-.--.----.-.---.-.-- 3,341 
To Bremen—Oct. 30—Industry, 10,373; St. Oswald, 9,833 ---- 

Oct. 31—Bankdale, 6,752; Koln, 10,682-...Nov. 2—Cayo 

Bonita, 9,097_.-.Nov. 4—-Sigmaringen, 11,139-...-.-.--. 57,876 
To Hamburg—Oct. 31—Corinth, 1,688_.........-.-.------. 1,688 
To Reval ct. 31—Rathiin Head, 7,351-....--...-.-.-.-. 7,351 
To Rotterdam—Oct. 30—Jura, 1,215__....-----------.-.-- 1,215 
To Riga—Oct. 31—Rathlin Head, 2,475-...-...-..----.---. 2,475 
To St. Petersburg—Oct. 31—Rathlin Head, 1,650....--..--. 1,650 
To Genoa—Oct. 29—Moncenisio, 11,327....Oct. 31—Aske- 

DORE? BEN UD Se ibs w so tlcn dm ion dp enn y< - 13,564 
To Barcelona—Nov. 4—Virginia, 2,200- “ ,200 
To Venice—Nov. 4—Virginia, 1,066---- - 1,066 
To Mestre—Nov. 4—Virginia, 650_--.- one 650 
To Trieste—Nov. 4—Virginia, 1,950............-.--..-.--- 1,950 





Total bales. 
10,009-. 10 






ct. 31—Crossby, 1,200 
To Norrkoping—Oct. 31—Crossby, 700 700 
To Reval—Oct. 30—Alconda, 200---. .Oct. 31—Crossby, 400-- 600 
To Gothenburg—Oct. 31—Crossby, 1,750 
00 








To 
CHARLESTON—To Bremen—-Nov. 4—Ethelstan, 8,650....---- 8,650 
WILMINGTON—To Bremen—Oct. 30—Delmira, 11,612__--Nov. 

OK oie oY Ce Hin tee cetrb en bbOee deans oohsnn 22,467 
NORFOLK—To Hamburg—Nov. 6—Dortmund, 300-__-.-..._---- 00 
BOSTON—To Liverpool—Oct. 30—Bohemian, 919: Sagamore, 1 

nung 2 Mito ««strehsockttihttigdupeneadeonts 1,020 

To Yarmouth—Nov. 3—Boston, 167.-....-.......-....... 167 
BALTIMORE—To Liverpool— Nov. 4—Templemore, 1,600__.._- 1,600 


To eet, or 30—Belgravia, 800..-.....--.-.-..... 800 
PHILADELPHIA—To Manchester—Oct. 30—Manchester Com- 


SN EGU s 0 vid odnebced vendbssivheedobeséuccésowase 1,200 
SAN FRANCISCO—To Japan—Nov. 3—China, 900-...--.-.-.--. 900 
TOE so. ok sn cn enecccssnaccbdewoanececesnmsentaresosase 361,482 
EES 
BREADSTUFFS. 


Friday, Nov. 6 1908. 


Prices for wheat flour have as a rule been fairly steady, 
but there can be no doubt that business has dragged and 
that at times the tone of the market has been somewhat de- 
pressed. For spring-wheat grades the inquiry has increased 
of late, but it has been on a lower basis of values, which mills 
dislike to accept. The Northwestern news has not been at 
all stimulating. Rye flour has been dull. Corn meal has 
been in moderate demand and steady. 

Wheat has on the whole shown a tendency to decline, 
owing to the large receipts at spring-wheat points, better 
weatherin Argentina and, as a rule, a lack of export demand. 
The estimate of the Argentina crop cabled to this country 
is 206,000,000 bushels, or 5,000,000 bushels more than the 
last crop. The world’s stock showed a substantial increase 
for the week. On the other hand, a drop in French rentes 
and British consols coincident with some friction in the 
relations between France and Germany, and disturbing ru- 
mors from the Balkans, has caused some an ol t is 
also insisted that in parts of the winter-wheat belt the 
weather conditions are not altogether favorable. It de- 
veloped later, too, that sales for export of some 1,600,000 
bushels had been made at Duluth and Winnipeg. It is also 
insisted in what is called an official statement that the 
damage to wheat in Argentina amounts to 24,000,000 
bushels. That would of course make the crop considerably 
less than the figures given above. Liverpool prices have 
latterly risen very noticeably. Australian crop advices 
have been rather unfavorable. Those from Argentina 
have been contradictory, but it seems safe to say that the 
damage, if any, has been exaggerated for speculative effect. 
To-day prices advanced, mainly because of the Ohio State 
report showing a reduction in acreage of about 25%, as 
compared with last year, and a condition of only 56%, 
against 82 last year: Duluth reported a sharp demand for 
export, with considerable wheat sold to Eastern mills. 
Some of the Liverpool advices laid stress on reports of 
damage in Argentine and of reduced crop estimates and 
small arrivals from the interior. It seems, however, that 
the weather in Argentine is more favorable and that har- 
vesting will soon begin in the north. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 


Sat. Mon, Tues. Wed. Thurs. Frit. 
NO. Br GURNeE. ... no cw ace -<eo- 109% 108% Holl- 109% 109% 110 
December delivery In e 110 109% day. 110 110% 110 
May delivery in elevator----.-.-- 110% 110% 110% 110% 111 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Frt. 
December delivery in elevator--..100 99%. Holi- 99% 99% 100% 
May delivery in elevator. .------- 103 $6 103% day. 103 °< 103% 103 
July delivery in elevator-----...-- 97 97 97% 97% 98 
Indian corn has declined, owing to the fact that the crop 
has been estimated at as high as 2,610,000,000 bushels by 
a Western statistician, fine weather for curing the corn and 
dulness of the cash trade. Cash prices have been steadily 
declining at the West. The Liverpool market has also 
been falling. Not only are the crop estimates increasing, 
but the quality of the corn is believed to be exceptionally 
good. Country offerings; too, have latterly increased. 
bushel of corn this year will, by reason of the superior 
quality of the crop, go much further than it would in ordinary 
years. This is worth bearing in mind. As speculators, 
however, are generally bearish on the outlook there is at 
least a possibility that the short side- may -be overdone. 
To-day corn declined under selling pressure. There is a 
general belief that the movement of crop will shortly in- 
crease materially. The Ohio report published to-day 
made the condition 83 against;73 a year age. In Chicago 
the country: was selling more freely to a rise. A good 
deal of selling was done for long account for all months. 
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DAILY CLOSIND PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frt. 
Ge BEER. = c00~ ecccccccasncoeos 74 74 Holi- 73% 71% 70% 
December delivery in elevator.... 74% 73% day. 73% 72 71% 
71% 71% 71 


Sat. Mon. Tues. Wed. Thurs. Fri. 
in elevator-... 63% 63 Holi- 62% 61% 61% 
May delivery in elevator--..-.--.-- 62% 62 day. 
July delivery in elevator--------- 62% 6246 61% 61% 
Oats for future delivery at the Western markets have 
receded in value somewhat, yet it is to be remarked that 
prices have, on the whole, been pretty well sustained, 
partly owing to light receipts, and that as a rule there 
has been no great pressure to sell. On Thursday, however, 
a large Western house did sell on quite a large scale and 
oats have not been unaffected by the depression in other 
grain. To-day, though prices opened weaker, they became 
firmer later on, and ended higher for the day. The Chicago 
receipts were light and oats sympathized with an advance 
in barley of 2 to 3 cents. The belief is, however, that later 
on the oats market will come under the influence of corn. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


December deliv 


Sat. Mon. Tues. Wed. Thurs. Fri. 
We. 2 mined... «.<-5--- 52-5234 52-524 Holl- 52-52% 52-5244 5214-53 
de: aah eign titen digests ade or 5144-54 51%-54 day. 5134-54 51%-54 51%-54 
DAILY CLOSING PRICES OF OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator..-. 48% 48% Holi- 48% 47% 48% 


May delivery in elevator--.-.----- 50% 50% day. 50% 49% 50% 
July delivery in elevator---.-.-.---- 45% 45% 45% 45% 45% 





The following are closing quotations: 
FLOUR. 
Low gradés..........-. $3 25@$3 75| Kansas straights_...-_- $4 65@ $4 95 
Second clears.......-.- 3 35 ® 3 60| Bicnded clears__..-_-- 530@ --.-. 
ial ites anak tnesilaseh 380@ 4 60| Slended patents.__._.- 600 630 
Spe 4450 5 35] Rye flour............. 3750 4655 
Patent, spring._....-- 5 25@ 5 75| Buckwheat flour______ 275 @ 290 
Patent, winter. ....... 465@ 5 00|Graham flour__..._._- 390@ 410 
Kansas clears -...-..-- 400@ 4 25/Corn meal______..--. -- 375@ 425 
GRAIN. 
Wheat, per bush.— c. Corn (new), per bush.— 
N. Duluth, No. 1.---- 113 7 ¥% 
N. Duluth, No. 2.-..- 111 No. 2 yellow ......... Nominal. 
Red winter, No. 2_._.-f.0.b.109 4% Se, Nominal. 
ar ” ge Paes 109 | Rye, per bush.— 
Oats, per bush.— 4 No. 2 Western._...... 8316 
Natural white._...._- 30 «51% State and Jersey_____- Nominal 
[eee 52 @52% | Barley—Malting_____.__ 62 @68 
Natural white clipped. 52 « 55% WHEE Scns tone a 60% 





For other tables usually given here. see page 1216. 





THE DRY GOODS TRADE. 
New York, Friday Night, Nov. 6 1908. 

That the election results were highly encouraging to dry 
goods interests generally is shown by the substantial in- 
crease in activity in practically all divisions of the market 
since last Tuesday. The success of the Republican candi- 
dates was quickly followed by confirmation of many orders 
placed contingent upon the election, and the manner in 
which goods have lately been taken, not only fornear-by but 
in numerous instances for future requirements, plainly 
reflects greater confidence on the part of buyers. The 
betterment has been conspicuous in the cotton goods divi- 
sion, but has by no means been confined to such lines. The 
prospective tariff revision as forecast in the election of nat- 
ional representatives to Congress has been reassuring to 
woolen and worsted interests, who now seem to feel that a 
possible revision of the tariff will be attended with less dis- 
turbance to business conditions than might have been the 
case had the more radical element won, or had the result of 
the election been closer. In the knit goods market a dis- 
tinctly better tone has also been noted in the past day or two. 
In many directions prices have been advanced while others 
show a much firmer tendency; this is particularly noticeable 
in the primary cotton goods market, where the movement, 
underway for some time past, to bring values to a profitable 
level for manufacturer and seller has made further progress. 
Some leading lines of silk goods have been advanced 5 per 
cent above opening quotations. In men’s wear lines fair 
duplicate orders for spring have been received and in this 
quarter, as in others, the election resulted in the confirma- 
tion of many conditional orders placed prior to last Tuesday. 
The dress goods market also shows a little more activity on 
spring lines. Business with jobbers has expanded some- 
what, especially on seasonable lines and holiday goods. 
The export market has been quiet; bids have been received 
on moderate lots of heavy cottons for China, but they were 
lower than sellers were willing to accept. Eastern markets, 
in fact, have not yet responded to the late advances here. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct.31 were 2,550 
packages, valued at $210,311; their destination being to the 
points specified in the tables below: 






New York to Oct. 31. 





Total .. ..-.. weeee en enenncnesssee 2,550 159,490 4,041 155,443 





The value of these New York exports since January 1 hag 
been $10,017,315 in 1908, against $9,400,326 in 1907. 

Some ticketed lines of bleached goods have been placed 
at value and advances are expected to be announced dhoetie 
as a result of the higher prices paid for unfinished Faw in 
the primary market. Certain leading lines of Southern 
colored cottons have been advanced l4c.a yard, while Southern 
ginghams are stronger and tending higher. Denims have 
displayed an improved tone; the market has worked into a 
better position and prices show less irregularity and weaknegg 
than heretofore. Sellers are holding sheetings for somewhat 
higher prices for contracts. Tickings and many lines of 
shirtings are firmer, as are also fine and fancy cottons, 
Further announcements of advances on various lines of 
cotton goods are expected in the near future, as sellers are 
now more disposed to bring values up to profitable levels 
forthe mills. Print cloths and convertibles have been taken 
steadily and mills are firmer in their views for forward busi- 
ness, asking 45¢c. for 3814 inch 64x64s for January and 
February delivery and 5%c. for 39 inch 68x72s for con- 
tracts extending into next year. Regulars are quoted at 
3l4c. nominal. 

WOOLEN GOODS.—In men’s wear lines further duplicate 
orders have been received from various sections of the 
country and in the aggregate call for a substantial yardage. 
The result of the election has helped sentiment materially; 
the advent of cold weather has also stimulated trade in heavy- 


weight lines, especially stock goods, suitings and overcoatings _ 


having been in greater demand for prompt delivery. Wor- 
sted goods have continued in greater request relatively than 
woolens, but some houses handling the latter report an in- 
crease in the number of reordersreceived, especially for staple 
fabrics and colors. The dress goods market has likewise 
shown improvement, although not to the extent noted in 
other quarters. There have been evidences of increased 
interest in spring goods, but the market as a whole has been 
comparatively quiet, most of the business done having been 
for prompt or near-by shipment. The demand has been 
mostly for piece-dye fancy worsteds and staples and for 
broadcloths in popular shades; supplies of the latter and of 
some styles of serges are said to be limited. Woolen dress 
goods have been shown little, if any, signs of broadening. 

FOREIGN DRY GOODS.—Imported broadcloths, fancy 
silks and some lines of men’s wear have displayed a better 
tone in sympathy with the improvement in domestic lines. 
Linens have continued active and strong, with a good volume 
of business—especially on spring dress linens—put through. 
Burlaps have been quiet; lightweights have continued strong 
and scarce, while heavyweights have ruled heavy and are 
quoted lower at 5.10c. to 5.15c. for 101% ounce. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 31 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN OCTOBER. 


During the month of October we reported the sales of 
municipal bonds aggregating $13,522,179, excluding, as 
usual, temporary and Canadian loans. These latter amount- 
ed to $22,964,890 and $25,557,217 respectively. It will be 
noticed from the table given below that the October output 
has always been small, the monthly average for seventeen 
years being $9,706,262. 

Low rates of interest have prevailed during the month and 
the majority of the issues sold have brought large premiums. 

The only loan of exceptional proportions made during 
October was that of the City of Savannah, Ga. On Oct. 15 
that city sold $2,483,000 414s at an average price of 105.104 
—a basis of about 4.254%. 

The number of municipalities emitting bonds and the 
number of separate issues made during October 1908 were 
316 and 318 respectively. This contrasts with 245 and 345 
for September 1908 and 194 and 310 for October 1907. 

For comparative purposes we add the following table, 
showing the aggregates for October and the ten mofths for 
a series of years. 


- onth of For the Month of For the 

October. Ten Months. October. Ten Months. 
1908-.---- se 5 522,179 $257,134,596/ 1899_---. $9,314,854 $104,341,291 
et... 9.793.358  209,516,322| 1898____- 4,906,607 88,057 ,166 
1906---.-- 14,819,277 167,971,622|1897-.--_- 6,872,293 113,259,756 
7,915,496 148,937,223) 1896-.---- 4,688,463 60,917,879 
04..... 10,299,995  208,221,652|1895----- 6,697 ,012 98,950,928 
1903.---. 12,196,885 123,942,878|1894----- 8,685,435 99,140,271 
1902..... 5,488,424  123,167,279|1893...-- 11,839 ,373 52,813,939 
1901.---. 9,779,197 109,103,198! 1892--... 11;766 ‘420 75,350,254 
1900.--.-- 16, "421,185 113,615 '626| 


In the following table we give a list of October loans to 
the amount of $13,522,179 issued by 316 municipalities. 
In the case of each loan reference is made to the page in the 
“Chronicle” where an account of the sale is — 


Page. Name. Rate. Maturity. Amou Price 
1199. Altkin Co., = bo pee -- iy  vntpanvenpecneeagine $13, 700 “v1.00 








1189_.Akron, Ohio (9 Issues) _ .---_- noes 58/230 03.1 
1255-- Akron School serie. Ohio... 4 1922 20,000 iol. 308 
1255--Akron School District, Ohio... 4 1921 10,000 1061.18 
| pgs cng cai cate nites e ies te 5 41928-1948 32,000 100 
stae--Gaeeeny Vendeesapnsune 4 1913-1937 30,000 100 
1189_-Allentown Son Bk. Pinca. OB. ~ deaurcans 41,000 102.096 
1189_-Atlantic County, N. » METERS A 1911-1916 30,000 100 
961_-Averyville, a er 5 1913-1917 te Aienamne 
1255-- — Ch Th onc acnmesecs 6 aiois- 1938 25,000 100.25 
1180-. Bayonne, N. J......--..2..- 5 928 265,000 109.137 
1189.- Beverly, Mass -....-..-...--. 4 1909-1918 30,000 101.69 
1189... Blackduck Ind, Sch. Dist. No. 

. % Seto aare eee a 15,000 102.01 
1189-__ Bolivar, yy See ere 5 1909-1913 i aaa 
1110_. Boone County, eas 4% 1909-1918 3,800 100 
1255_- Boston, Sass Bie tahe auc wepileipe 4 1928 S‘soohe 
1255-_- Boston, Mass.-.--.-....-.-.-- 4 1938 8 ,900)27100 
1190_- Brawley Sch. Dist., Cal....-. 6 1913-1922 25,000 102.21 
en. A, SCs candace ened asin 5 41928-1938 60,000 10 
1110_- Bristol’ County, Mass.-....-.- 4% 1910 100,000 101.925 
1255-- Brookston School Dist. » Minn. 4 Se ‘Scunee 
1110.. Brownsville Bo o. Sch. Dis.,Pa. 4% 1008, mah SS: C6008. ..25-- 
eee... Damtineton. Vi... ..-cecsceno ‘ 51,000 100.69 
1255__Byromville, edn catalan esce 1930. w034 Se. secne 


889__Canton Un, Fr.S.D.No.1, gee i 1909-1928 40,000 100 


1040__Carnegie Sch. anc A ie Se | ccbnan 
1040__Carter Co. S. Ds.,Okla. cs Is.) . 1928 17,500 Various 
1110..Carter Co. S. D. No. 9, Okla_. 6 1928 5,000 100 
1110-..Cass County, Mm. CMD. BS s-—- msnenacnue 54,950 1C0 
1111. .Cecil County, Md. .--......-.- {918 25,000 104.68 

1 -Cerro Gordo County, Iowa--. aM d1913- 1928 16,000 101.025 
1255--Champaign County, Ohio----- .°. _-------- 25,800 100 
2333 ..Chasiesten, W. Wa... -ccucee 6 41909-1918 300,000 100 
1190. _Chicago, Til. (3 Issues) ...---- A 1911-1928 985,000 100.63 
1040__ Choctaw Co. S. D. No. 18,Okla. 6 1918,'23&'28 1,200 100 
1111-.-Clark County, Ind-...-.--.--. 4% 1909-1918 2,750 y100 
1040__Clinton County, a, o EN 5 1911 emer: 05. 
1255--Collins Sch. Dist., Iowa.-.--- -- 1 


1111. —— & a iskayiina Beh, Dist. 


MM G eee 5 1910-1925 8,000 101.299 
1255._Cook ie: ek Hb. 8, sn ne. cnaenene~ TEE) sconce 
1255._Coos County Sch. Dist., Ore... 5 d1918-1928 EE Sado wenn 
1190__Corlett, Ohio (6 Issues)-.-.-. 5 .-------- PE, |, Ancsieinieas 
1190-_Corning. lowa .-...-.------- 4% ie ~ ieee 
1040_.Corunna So | Dist., Mich...--. CER throtinn ane, 75, *000 y101.101 
1040._Covina Un. High 8. isa: AM cosa Canam: - Sie sndeenmmaasties 60,000 106.116 
1255-.Covington, Ga. (2 issu * Aaa 5 1938 60, ‘000. 101.150 

62..Cranston, R. I....--.. onumen 4 1948 50,000 100 





Page. Name. om Maturity. 

1190..Crookston, Minn. (2 issues) - 1918 

962__ Darke County Ohio (2 issues) - Sx 1909-1913 

1040__ De Borgia S. b. No. 38, Mont. 5% 41913-1918 
o 


1256... Delaware, Ohjo.__---...___- 5 - 
ee 4 
1256... Detroit, TE EI See aap ee = SCRE 
1120__Dexter S D. No. Mex... 6 d1918-1938 
1041_- Dickson City Sch. Spisc.. Pa__ 5 1918&1928 
1111--Dunklin Co., Mo. (2 issues).. 6 --------- 
663.. Durené, Mien.............<. 5 1923-1928 
1041-~. East Cleveland, | eee 4 ai1928 
1111_.East Milwaukee, Wis_...__-- 6 1913 
1256_--East Providence, R. I_--_--- 4 1948 
1111. - Edgeley Diy Mltbdtinmanee 6 1928 
1191-..El Centro Cn. Dist., Cal.... 6 1915-1939 
1111._ Ellinwood an 5 — 1928 
1191-.-Erie Sch. i. 4 921-1932 
--Falls County, T aivi8- 1948 
1041-.-Findlay Sch. Di t 1916-1927 
(2 - an. Ts Uiabancancen B, - , denenthan 
1256..Fort Wayne School Cit 1909-1918 
.-Fostoria, O 1909-1916 
1041-.-Fostoria, Ohio. 1909-1915 
1041-.-Fostoria, Ohio. 1909-1915 
ee | eee 
891-- ag Snes 1909-1928 
1041_-F 1909-1913 
1041-- Fruitvale So Sen, Sy icine ein al 





963 - . ¥ 
1041. Gation, Ohio. 1909-1927 














1041--Gallon, Ohio 1910-1920 
1041-.. Galion, Ohio 1910-1923 
1112--Galveston, Texas d1928-1948 
1191-. Garfield, N. Z inscendn-apagiladieibeiiattaner sith 1928&1938 
1041--Garv n Go. S. Ds., Okla. (4 1s.) 1928 
1112_-Garv n Co. § ‘D. No. 15, Okla. 1928 
1256_- Genesee Ind. S. D. No. 3, Ida_ 41913-1918 
oS UU ree a ene a 
963-.-Glen Rides, ‘Sch. Dist., N. J-. 4% 1928-1934 
1041..Green Twp , Ohio_-.....-..--. 5 1909-1912 
TUG TNE, DO kee eed e202 pcasenehe 
1112--Hamilton, Ohio (3 issues)---. 4. _-------- 
1112.-Hamilton, Ohio (2 issues).... 44% --.-.----.-- 
1112.. Hancock, Mich. i hepbtlg sageatias on a an apa 6 1909-1912 
ee ee ee eee 4 1926-1932 
1191... Harrisburg ‘Son. Dist., Pa.... 4 1913-1938 
1042-- Hedrick, ~— io Rahat VE Bek wag ee ee ae 
1042__ Henderson, ag ini elncin ak i 5 1918 
1191-~ Honesdale ‘seh Dist denies 4 1909-1938 
891_- Hudson County, N. A a issues) 444 1918,’28&'38 
1042- -Janesville,: Wis..........-..- 4 1910-1927 
OF eee 5 1909-1913 
1112--Johnston Co. S. D. No. 4, Okla. 6 1928 
Ses Enc pnemiena a. onbinpineet 
963_- Kewanee, Wis 1909-1928 
1256... Kits pCo.S. D. No.4, Wash. § -.----.-- 
1191-- Cc Wis 41918-1928 
1042-..La Gfande Ore d1918-1928 
$5. Ci itiidwtnnbteesen an csosemece 
gl Es is as haha sacs dil _ | talerinhcdadienionn 
256-- Laurens, 193 
1042..Lebanon, Ohio 1930-1932 
63. Lincoln, SRT eae Spent 
1192--Lincoln County, Minn........ 5% ---.-.---.-- 
ee OE ee ee 
-Lockhart, Tex: 1948 
1112--Lockport Twp. Sch. Dist., Ill. 5 --------- 
1042..Logan, Ohio. ...........-... 4 1911-1917 
1042..Lone Tree Sch. Dist., Cal__.- 6 1919-1923 
1112--Long Prairie Levee Dist. Ark. 6 41928-1948 
TIGR... LAE, CERO e 6 nnindinwccnsene 4% ai9i 
1042--. Lucas County, OS 5 1909-1913 


° 
1192_--McKinley S. D. — 18, Minn. 5% 1909-1919 





1192-.McLouth Sch. Diiogie «i " déccmanee 
964- - Madisonville Sch. ‘hist. $9 Ohio. 4 1938 
1256-. Manchester, Conn 

1042_- Marcellus, N. Y.._-_.__----- 4 

1256--Mauch Chunk Twp. S. D., P 
964__ Maysville Sch. Dist., Okla_- 6 1928 
1042__Mercer County, Ohio (5 issues) 414 _--_-___- 

1256. -Meriden, Conn. ............. 4 


1912-1935 
1936 
1909-1913 


4 
1192--Miami, Fla. (4 issues) - 5 
5 
a 1909-1918 
a 
5 
5 


1192-- Miami County, Ohio 
1043..Miamisburg, Ohio-- 
1113-.-.Miltord, Mass-.--- 
1192__Minerva, Ohio -- 
1192._ Monroe, Ga_---- 
1257. - Monrovia, Cal ......--...-.-- 5 1928 
1257-- Monte Vista Sch. Dist., Cal... 5 1909-1918 
964..Montgomery County, Ohio... 4 8 —--------. 
1108. .Mt..tmene, Pa...........-- 4% 1938 
1113. Mount Vernon, Gule....-.... .. 2s--.-2-- 
1193--Multnomah Co. S.D.No.1,Ore. 44% d1918-1928 
1043-__. Murray Co. S. D. No. 25, Okla. 6 1928 







1909-1933 
1912-1918 


1043..New Albany, Ind-..-...---.-.-- ren eae 
1118. OW, GIRO wine. cannes 4% 19009- 1913 
1113.. Newburyport, Mass- ---- .---- 3% 1909-1918 
1257-_-New York Cit @ issues) - - - -- 3 1957 
1043 - - Ninety-six S. No. 13,S.C.-. 6 1928 
1193--North Pelham, ‘2 viene 4.30 1913-1937 
1113-.Oakwood, Ohilo...-..-.-.--.--.-- 5 1913-1920 
964__Oconto Sch. Dist. so New 6 1928 
1113..Onondaga County, N. Y----- eet. S 
1113..Orleans County, N. Y-.------ ees Be 
1257 - Osceola, i dilated aietk ict anes 6 1928 
1043_- Ossining Un.Fr.S.D.No.1,N.Y. 5 1926-1927 
1193 -- Painesville, Ohio......---.--- - exacioas 
1113--.Paterson, Naa 4% 1933 
1113--. Pease lg RE 5 1916 
te = lee ; pialiteh aortas ie 
1043__Phoen!xville, ys hd die sonata dy OM  iise-seeanttn' anal 
965_- Port Chester, § . (3 issues) _ 4% spanned tains 
965-. Port Chester, Moe le een SSeS 
1336. DESH, GEO. . nc netic nccece 6 1918 
965. Portsmouth, “Ohio RTE 4 1922 
1114... Putnam County Rae 4% ai918 
1114_.Queen Anne's Sounty, eee 1909-1918 
SOs Se DE atmontads ukage an 1909-1918 
S50G.. ces SEE ngepncesctocsa om 1909-1916 
ES eI 6 41919-1928 
Jc. SR 0 RAE, 4% 1909-1925 
op eS eee 4% 1909-1920 
$1 16- Ey. Slip saeenncwnbonne 4 1928 
S900. Les) Elis cwetimne nan = 4 1910-1912 
1193-- Roselle Park, N. J-.--------- 5 1928 
1114..St. Bernard, Ohio.--....-...- 4% 1938 
1114.-St. Joseph, =| 4% 1928 
1114._St. Paul, Minn....-.....-... 4 1938 


nn 
S06. ce ens MEReccccss oe eaccoones 
1194..San page oy Cal. = issues) 4% 1909-1948 


965- ~Sandusky, pi ensbeh np eelp eeemar 1913 
1114-.-.Sanford, ries Sines inane wunsoe oma 1914 
1415--Savannah, DN dnninod anbutinge 4% 1958 
1104. .Seattie, SR NRRRRR ER i. eee 
194. . Sed gwick County, Kan -..-.-- 4 41918-1928 
1044__Seminole and Hughes Counties 

h. Dists., Okla. (2 Issues). 6 1928 
3004... Deamoate County Sch. Dists., 

ie 00 DED conctansans 6 1928 
2088. Semen. Gs Ga. pncecccctedecs 5 41928-1948 
1115-.-Shrewsbury, Mass.-...---.-- 3% 1909-1924 
1194..South Amboy, N.. Danccascusee 5 1909-1916 


Amount. Price. 
a. 500 y103.244 


MOD. woddéem 

Ce 

,000 102.091 
60,000 99.25 
84,368 -_.... 


1,600 100.312 
50,000 100.615 


11,000 7 
10,000 100.34 
800 100.346 
2,800 


49:000 101.769 
00 1 


46,600 100.502 
20,000 105.08 
00 1 


0 
15,000 99.266 


500 
11 ;000 y100 
53,500 108. 131 
350,000 10 


2,500 101 
3 


100.80 

35,000 106.28 
8,500 101.941 

6,000 101.481 


100 
50,000 101.633 
0 100 


272,658 100.458 
3:00 
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i104. Springneid. ‘Ont 
Hee § ° 
4044__Springwater Twp., 1910-1914 ‘ 
965_.Staples, Minn 1910-1913 10,165 

s hen, Minn 1909-1911 3,000 100 
.-Steubenville, Ohio 4% 1910-1918 60,000 102.385 
tony PointF’ 1909-1918 30,000 
é Ww 1909-1918 5,000 
1909-1918 215,000 
4% 1909-1913 25,000 

iz. 5 1928 50,000 

© School District, Ohlo-. 4 1923,'28&'33 150,000 
1115_.Tompkins County, N. Y-----. -- 15,000 
1115..Trenton, N.J : 
1044.._Troy, N. Y 
1044__Tulsa, Okla. 
1116..Tuls | Sch. Dist. No. 2, Okla--.-. 
1194- - Unadilla School District, N. Y- 
NW 


(10 issues) 
1116.. Wapakoneta, Ohio 
iiss. - Weepnee Falls, N. Y 4.20 1913-1922 
1258-- Waterloo, I 1918-1941 
11 1910-1913 
1909-1913 
1909-1923 


1938 
Willoughby, Ohio 4% 1914-1915 
Wilmington, Cal ae - a 
4 


Amount. Price 
12,964 7100 
100.80 
00 





1923 15,0 
967-- 1909-1913 ¥ 102.131 
896--\ 1909-1918 101.578 
101.585 
968_. Wooster, Ohio 1928 
1045. . Worcester, M 


1259... Wyomissing, Pa 
1196. - Yakima Co. +": No. 14,Wash 





5 41913-1918 
4% 1909-1928 
5 1910-1914 
1909-1910 
1909-1910 
1910-1914 
1910-1914 
1910-1914 


Total bond sales for October 1908 (316 municipall- 
ties covering 318 separate issues) k$13 522,179 


a Average date of maturity. d Subject to call In and after the earlier 
year and mature in the later year. k Not including $22,964,890 of tempor- 
ary loans reported, and which do not belong in the list. 2 Taken by 
sinking fund as an investment. y And other condsiderations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 
Name. Rate. Maturity. Amount. 

Aylesb S. D. No. 2127,Sask. 8 928 
- Beamsville, Ont. (3 Issues)---. 5 
Bolssevain, Man 
Brandon, Man 
..-Brant County, Ont 
1196_.Campbellton, N. B 


1259--_Chesley, Ont 
hippewa Co 
1259. -Cralk, Sask 





5 
‘ 4 
unty, Minn. (21s.) 5 

6 192 8,000 
1918&1928 13,600 
3% d1930-'50 23,332,500 
5 135,000 











, 


A 
Little e Sch. Dist., Sask 
London, Ont. (3 issues) 
y, Ont 
anitoba, Province of (2 Is.) -- 
edicine erta. 

















Morden, Man 
Mornington Township, Kan--- 
New Westminster, B.C. (5 Is.) 
North Toronto, Ont. (4 Issues 
Okotoks, Alta .--- * 
Parry Sound, Ont naginianitt 
Peel Sch. Dist. No. 1968, Sask- 
Pincher Creek, Alta. 
Point Grey, B. C 
Pioneer > + ee 
Portage La 
Prince Edw: 


4% 


1958 
1918, '28& '38 
1923&1928 
1909-1938 


AAWAAMKom crore 


1909-1928 
192 


Sarnia, Ont. 5 1909-1928 
sarnia, Ont 5 

Saskatchewan, Prov. of (16 Is.) Var. 1918 ,’28&'38 
South Rossendale S. D., Man-. 6 1928 
Steelton, On 

Stockholm S.D.No. 1285,Sask- 


Summerland, B.C-- 
.-Summerside, P. E, I 
wwift Current, 








1928 gaat i2 000 
1918 1,400 
30,656 104.341 
$25,557,217§) 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found: 

Page. Name of Municipality. 

1192..Milwaukee, Wis. tember list) 

04 Newark, N. J. 

1045-. White Plains, N. Y. (August list) ___ “6 4 
i117-_Wilmington, N.C. (September list) ““eheo sen 





We have also learned of the following additional sales for 
previous months: 
Name. Rate. Maturity. Amount. Price, 
School District, N.¥--- 4 1909-1928 $20,000 100 
Fy (July) - - - 5% % 


y.-¢ 
Harbor, 
N 


1909-1912 


Kan 6 
District, Cal-- 
Dist. No. 24 


No. 1, Ill, (July) 4d 1915-1921 e 
1113_.~Maywood School District, Ill-_- 1920 7,000 102.514 
1043__Olustée Sch. Dist. No. 35, Okla 1928 100 
1043__ Oskaloosa School Dist., Kan-- 1910-1917 4,000 101.25 
1043__Otero County School District 

No. 4, New Mexico (August) 41918-1938 2,500 101.04 
1257_. Reynoldsville, Pa - 41912-1938 ebesaaill 
104 St. Marys, Kan- d1918-1928 100.50 - 
1044__St. Marys, Kan-----..--- 41918-1928 100.50 
1115_.Scotts Bluff County, Neb- 15,000 102 
1044__South Bend, Ind 4 20,000 y103.30 

¥65_-Springfield Independent School 

District, Minn. (August) --- 1911-1925 15,000 101.70 
1044__Swisher County, Texas 4 41923-1948 60,000 
1044. _Toledo; Ohio (7 issues) 1909-1913 27,373 
1045__Urbana Park District, Ill 4% 34,000 
1045__ Venice School District, Utah. 5 2,500 
1045. . Wilmot, So. Dak 191 1,400 
1045. - Woodland, Cal 6 7,162 


$501,435 
All the above sales (except as indicated) are for September. 


These additional September issues will make the total saleg: 
(not including temporary loans) for that month $34,256,114. 





News Items. 


Helena, Mont.—Litigation The Helena, Mont., ‘“Rec- 
ord” of Oct. 28 prints the following concerning the suit 
brought by the Helena Water Co. to. restrain the city from 
issuing the $600,000 bonds advertised to be sold Nov. 16, 
V. 87, p. 1042: 

Issuance of an injunction to restrain the city of Helena from carryi 
out its plan to install a municipal water-works system is asked for in a sul! 
brought in the Federal Court to-day by the Helena Water-Works Co, 

ainst the city of Helena. The Court is asked to enjoin the city and its 
officers from entering into any contract for the furnishing of material and 
the construction of a water-works system, reservoir, pipe line and dis- 
tributing system and from issuing or oles any water bonds and from. 
making any contract or incurring any Indebtedness for a water system or 


supply. : 

The Court is asked to set a date for a hearing and to clte the defendants 
into court to make answer to the various allegations of the complaint and: 
to then issue the writ of injunction to be in effect until the final determina- 
tion of the sult. 

Briefly, the company alleges the violation of an ordinance adopted 
Jan. 15 1890, and under the terms of which the city entered into acon’ 
with the Helena Consolidated Water Co., the present company’s predecessor, 
to furnish a municipal water supply for the period of twenty years. 

It Is alleged that the McClellan Creek water is not available fOr furnishing 
a supply to this city because It Is all used for irrigation purposes on lands 
lying within the basin through which the creek flows. urther, that the 
city of Helena has never given the complainant notice that It desires to 
pay the plant, franchise or water supply it owns, and that no effort 

as ever been made to agree upon terms of purchase, or to acqulre the plant 
and water supply of the company. 


Mississippi. Drainage District Bonds Now Exempt from 
Taxation.—During the recent session of the Legislature an 
Act was passed (Chapter 141, Laws of 1908) and approved 
Feb. 20 1908, exempting from taxation of any character, 
and in addition to the property already exempt, drainage 
district bonds of this State. 

Section 1.—Be it enacted by the slature of the State of Mississip 
that, in addition to the property y exempt from taxation, the bo 
of the drainage districts of the State of Mississipp! shall be exempt from 
taxes of any character whatever. 

State Tax Levy for 1908 and 1909.—By an Act approved 
March 18 1908 the Legislature fixed the State tax rate for 


1908 and_1909 at 6 mills on the dollar. 


New York City.— Budget for 1909.—The Board of Estimate 
and ‘Apportionment on October 30 finally adopted the budget 
for -1909.-xThe aggregate is a at $156,545,148, as 
against $143 ,572 ,266 for 1908. his total includes $148 ,446,- 
904 for city expenses proper,$5,175,796 forcounty expenses 
and $2,922,448 to make up the deficit shown on Jan. 1 1908 
from uncollected taxes. The budget of 1908 ($143 ,572,266) 
included $135 ,474,403 for city expenses, $5,097 ,863 for county 
expenses and $3,000,000 for deficiencies in the collection of 
taxes. 


Texas.—Motion”jor Rehearing in School Bond Suit.—We 
have received the following letter from the Attorney General’s 
Department in regard to the motion made for rehearing in 
the suit brought by C. B. Snyder Jr. and others to determine 
the validity of the rate of tax levied in the Baird Independent 
School District, V. 87, p. 112: 

Attorney-General’s Department, 
State of Texas. 
Austin, October 26 1908. 
William B. Dana Company, New York; 

Gentlemen: I am In receipt of your letter of the 22d inst., and,as stated 
in your letter, the Supreme Court on the 14th inst., on our es 
granted leave to file an amended certificate from the Court of Civi Appeals 
and also an amended motion for rehearing in the case of Snyder vs. the 
Baird Independent School District. That motion has not yet been 
upon, but we expect an — from the Court Wednesday of this week. 

By this amended certificate and amended motion we seek m the 
Supreme Court an expression as to the = ‘of such Independent school 
districts to levy a 20-cent tax rate without express legislative authority 

uch tax. e also seek by this motion and amended certificate to get 
the Court to pass upon the power of such districts to issue bonds. 

There is a constitutional amendment submitted to the people of the State 
to be voted upon at the regular election on Nov. 3 amending Article 4 
Section 3, of the Constitution of the State increasing the taxing power 
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common school districts from 20c. to 50c. on the $100 valuation of ro 
erty. If this d and the Court holds that those e- 
1 cadent districts which are io to the same tax limit have heretofore 
the power to issue bonds, we will thereby be able to extricate the 
independent school districts from their present perilous condition, as the 
50c. tax rate would be sufficient to enable them to pay their outstand- 
ing bonds and levy a —. tax for the maintenance of their —,; 
If this can be done, we will be able to save the outstanding bonds and 
credit of these districts. 
Yours very truly J. SLUDER, 
Office poe wR, Attorney-General. 


Bond Proposals and adi Nedetiatinns this week 
bave been as follows: 

Aberdeen, Wash.—Bonds Proposed.—Reports state that 
the Mayor and the City Council are considering the advis- 
ability of issuing bonds “‘to fill the tide flats of the city.” 


Afton, Okla.—Bond Sale.—The $29,000 6% 25-year 
coupon water bonds described in V. 87, p. 1189, were sold 
on Nov. 2 to John Nuveen & Co. of Chicago at 102.50 and 
accrued interest. 

Akron School District (P. O. Akron), Ohio.—Bond Sale.— 
On Oct. 29 the $20,000 14-year and the $10,000 13-year 4% 
school-building and improvement bonds were sold as follows: 
the former issue to the Western-German Bank of Cincinnati 
at 101.205—a basis of about 3.888%—and the latter issue 
to Seasongood & Mayer of Cincinnati at 101.18—a basis of 











about 3.74%. A list of the bids received follows: 
$20,000 $10,000 
Bonds. Bonas. 
a. German Len GConsteeeth. . ..cc<cesasese $20,241 10 $10,110 60 
0  10,118,00 









Well.’ Roth & Co., “Cincinnatl Laspan absences 20,112 00 
C. E. Denison & Co., Cleveland--- 


. W. Ha os Yor 
Breed & Harrison, Cincinnatt------ 


$30,310 00 
MacDonald, McCoy & Co., Chicago--.-..---- 30,300 00 
Hayden Miller & Co., Cleveland-.-----_---- 30,268 00 
Union Savings Bank & Trust Co., Cincinnati--. 30,226 50 
Otis & Hough, Cleveland................... 30,189 00 
Security Savings Bank & Trust Co., Toledo 30,181 00 
Central Trust & Safe Deposit aed , Cinelnnatl. - 30,150 00 
Field, Longstreth & Co., Cincinnatl---------- wo 30,125 00 
Mame E. Knapp, Akron aoe $1, “000 bonds) -----. 30,050 00 
Jesse P. Frank. SE LEED OTE 30,000 00 


¢ Anniston, Ala. dads Authorized.—On Oct. 9 the Mayor 
and City Council approved an ordinance providing for the 
issuance of the $4,500 5% coupon public-school-building 
bonds voted on Sept. 21. Denomination $100. Interest 
semi-annually at the First National Bank of Anniston. 
Maturity ten years. Bonds are exempt from State, county 
and municipal taxation: 

Reports state that on Oct. 22 the City Council also passed 
an ordinance providing for the issuance of $11,000 8% 10- 
year public-improvement bonds. Interest annual. 

Baltimore, Md.—Loans Voted.—The propositions to issue 
the $5,000,000 registered stock for enlarging the water supply 
and $1,000,000 registered stock for completing the under- 
ground electrical wire conduit system carried at the election 
held Nov. 3. Date of offering not yet determined. See 
V. 87, p. 1189, for description of these securities. The vote 
givenin Baltimore papersis 43,948 “for” to 39,630 “against’ 
the water stock and 45,055 “for” to 36,824 “against” the 
conduit-system loan. 

Barstow Drainage District, Ward County, Tex.—Bonds 
Not Sold.—No disposal has yet been made of the $50,000 
5% 40-year drainage bonds registered by the State Comp- 
troller (V. 87, p. 763) on Sept: 4. Denomination $1,000. 
Date May 11 1908. Interest annual. 

Basic City, Augusta County, Va.—Bond Sale.—Lawrence 
Barnum & Co. of New York City were the successful bidders 
on Oct. 29 for the $25,000 6% 10-30-year (optional) coupon 
——y seWerage, water-main and street bonds de- 
scribed in V. 87, p. 889. The price paid was 100.25. A 
bid at par less $500 for expenses was also received from 
8. A. Kean of Chicago. 

Bay County (P. O. Bay City), Mich.—Bond Offering.— 
Proposals will be received until 10 a. m. Nov. 9 by Frederick 
W. Dunham, County Clerk, for $25,000 State judgment 
refunding bonds at not exceeding 5% interest. Denomi- 
nation $1,000. Date Dec. 15 1908. Interest semi-annually 
in New York City. Maturity Dec. 15 1921. Unconditional 
certified check for $500, made payable to the County Clerk, 
is required. Purchaser to furnish lithographed bonds and 
pay accrued interest. Official circular states there has never 

en any default in the payment of principal or interest. 

Bonham, Fannan County, Tex.—Bonds Registered.—On 
Oct. 30 the $32,000 6% refunding water-works bonds recently 
sold (V. 87, p. 889), were registered by the State Comptroller. 

Boston, Mass.—Bond Sales jor October.—During the 
month of October the following 4% bonds were purchased 
by the Trust Funds at par: $6,000 due June 1928 for the 
Long Island wharf and $8,900 due Oct. 1938 for the exten- 
sion of Atlantic Avenue. Bonds are dated Oct. 1 1908. 

Brookston School District (P. O. Brookston), St. Louis 
County, Minn.— Bonds Voled and Sold.—On Oct. 27 twenty- 
seven votes were unaminously cast in favor of a proposition 
to issue $1,000 4% 20-year school-building and equipment 
bonds. The bonds have been sold to the State of Minnesota. 

Buffalo, N. ¥.—Bond Sales for October.—The following 
bonds aggre oe $29,890.04 were disposed of to the various 
sinking funds, at par, ‘during the month of October. 





5,164 44 {2 temporary-loan bonds dated Oct. 1 08 Mati 
11,320 00 4% temporary-loan bonds dated Oct. 1 08. Maturity a 4 “ "08. 
127340 10 1% | eg -- rata bonds dated Oct. 1 1908. jurity 

475 00 4% temporary-loan bonds dated Oct. 5°08. Maturity July 1 '09. 

Byromville, Ga.—Bond Sale.—This place on Oct. 2 sold 
$5,000 6% school-building-completion bonds to J. 8. Byrom 
& Sons of Byromville. nomination $1,000. Date Jan. 1 
1909. Interest annual. Maturity $1, 000 yearly on Jan. 1 
from 1930 to 1934 inclusive. 

Caldwell, Essex County, N. J.—Bonds Voted.—By a vote 
of 147 to 40, the electors of this borough on Nov. 3 authorized 
the issuance of the $5,000 30-year fire-house bonds mentioned 
in V. 87, p. 1190. Date of offering not yet determined. 

Caldwell County (P. O. Lockhart), Tex.—Bonds Regis- 
tered.—The $25,000 5% 5-40-year (optional) jail-construction 
bonds mentioned in v. 87, p. 631, were registered by the 
State Comptroller on Oct. '29. 

Champaign County (P. O. Urbana), Ohio.—Bond Sale.— 
Papers {state that Teal banks have purchased an issue of 
$25,800 ditch-improvement bonds at par. 

Chandlerville, Ill.—Bonds Authorized.—According to 
reports, the Village Board recently passed an ordinance 
providing for the issuance of $7,000 municipal lighting-plant 
bonds in denomination of $500 each. 

Chehalls, Lewis County, Wash.—Bonds Not Yet Sold.— 
No sale has yet been made of the $175,000 gravity-water- 
: omens bonds offered without success (V. 87, p. 764) on Sept. 


$590 50 4% temporary-loan bonds dated Oct. 2 ‘08. poenatey July 1 °09. 
urity July 1 ‘09. 


Cherokee, Okla.—Bond Election.—Reports have it that 
an election will be held in this city to vote on propositions 
- — $25,000 water-works and $40,000 sewer-construction 

onds. 

Cohoes, N. ¥.—Bond Offering.—Richard Bolton, City 
Chamberlain, will offer at public auction at 12 m. to-day 
(Nov. 7) $25,000 414% water-supply-improvement bonds. 
Denomination $1,000. Date Nov. 1 1908. Interest semi- 
annual. Maturity $5,000 on Nov. 1in each of the years 
1910, 1912, 1914, 1916 and 1918. 

Collins School District (P. O. Collins), Story County, 
— Sale.—This district has sold $14,000 building 

onds. 

Colvill, Cook County, Minn.—Bond Offering. ee ee 
will be received until 10 a. m. Nov. 14 by P. own 
Clerk (P. O. Grand Marais), for $12,000 oo bonds. Au- 
thority election held Oct. 17 1908. Denomination $1,000. 
Date Oct. 1 1908. Interest annual. Maturity on Oct. 1 
as follows: $3,000 in 1918 and $1,000 yearly from 1919 to 
1927 inclusive Unconditional certified checkfor $500, pay- 
able to the Town Treasurer is required. 

Cook School District No. 3, (P.O. Cook), Johnson County, 
Neb.—Bond Sale.—Thi§ district has disposed of the $10,000 
school-building bonds offered without success on Sept. 1. 
See V. 87, p. 829. 

Coos County School District, Ore.—Bond Sale.—On 
Oct. 17 an issue of $10,000 10-20-year (optional) school 
building-completion bonds was awarded to A. B. Leach 
& Co. of Chicago at a premium for 5s. The other bids were 
as follows: 

John Nuveen&Co. ,Chic.(for 5s) .*Par|John SG ce & Co., Boston 
Morris: Bros., Portland (for53s) --- BOF 08) .nceccsaccesacens $10,275 
~eLess $175 for blank bonds and other expenses. 

Bonds are dated Nov. 1 1908. Interest semi-annual. 
The County Treasurer has failed to advise us as to the number 
of the district issuing these bonds. 

Corpus Christi, Nueces County, Tex.—Bonds Voted.— 
The election held Oct. 27 to vote on the issuance of $37,000 
5% 10-40-year (optional) water-works-plant-construction 
bonds mentioned in V. 87, p. 1111, resulted in favor of the 
same. The vote was 251 to 15. Date of offering not yet 
determined. 

Council Bluffs, Iowa.—Bonds Voted.—It is reported that 
the election held October 24 resulted in favor of the propo- 
sition to issue the $600,000 bonds for ‘‘the purchase or 
construction of a municipal water-works system.” V. 87, 
p. 962. The vote was 2,870 to 1,490. 

Covington, Ga.—Bond Sale.—On Oct. 27 the $38,000 
water-works and $22,000 sewerage-system 5% 30-year gold 
bonds described in V. 87, p. 1111, were awarded to John W. 
Dickey & Co. of Augusta at 101.105—a basis of about 4.93%. 

Covington School District (P. O. Covington), Kenton 
County, Ky.—Bonds Voted.—Of a total of 7,000 votes cast 
at the election Nov. 3, 5,000 were in favor of issuing the 
$75,000 4% 25-year school-building bonds mentioned in 
V. 87, p. 1190. 

Cranston (P. O. Station 31, Providence), Providence 
County, R. I.—Bond Sale.—The $50,000 bonds, the unsold 
portion of the issue of $100,000 4% 40-year gold coupon or 
registered school bonds mentioned in V. 87, p. 962, have been 
sold, according to reports, to Blodget, Merritt & Co. of Bos- 
ton at 100.625. 

Daytona, Fla.—Bond Election—On Nov. 16 a vote will 
be taken, it is reported, on a proposition to issue $35,000 
school- building bonds. 

Decatur, Ga.—Bond Sale.—According to reports in local 
papers, the $15,000 water and $15,000 school 5% 30-year 
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bonds voted on Sept. 21 (V. 87, p. 829) were disposed of on 
rete to Hilsman & Co. of Atlanta at 103—a basis of about 

81%. 

Delaware, Ohio.—Bond Sale.—On Oct. 31 the $6,000 5% 
1-5-year (serial) coupon cement-sidewalk construction assess- 
ment bonds described in V. 87, p. 1111, were awarded to 
Barto, Scott & Co. of Columbus at 102.091 and accrued 
interest. The bids received were as follows: 


Barto, Scott & Co., Colum_$6,125 50| Delaware Sav. Bk., Delaw_$6,106 00 
Somerset Bank, Somerset. 6,125 40] Well, Roth & Co., Cinc... 6,091 00 
Seasongood & Mayer, Cinc. 6,114 60/Otis & Hough, Cleveland.. 6,040 00 
C. E. Denison & Co., Clev. 6,108 60| Delaware Nat. Bk., Delaw. 6,020 00 


All bidders offered accrued interest in addition to their bids. 

Denver, Lancaster County, Pa.—Bond Sale.—On Nov. 2 
the $5,000 4% coupon water-plant-enlargement bonds de- 
scribed in V. 87, p. 1111, were awarded to the Denver 
National Bank of Denver at 100.85 and accrued interest. A 
bid of 100.80 and accrued interest was also received from 
the§¥Union Trust Co. of Lancaster. Maturity Nov. 1 1937, 
subject to call after Nov. 1 1917. 

Des Moines, Polk County, Ia.—Bonds Voted.—The people 
ofthis city on Nov. 3 decided in favor of the issuance of 
$350,000 city-hall bonds. There were 10,240 votes cast 
n favor of the proposition, while 3,513 were against it. 

Detroit, Mich.—Bond Sale.—The sinking fund has 
bought $84,368,88 assessment bonds. 

East Liverpool School District (P. O. East Liverpool), 
Ohio.—Bonds Voted.—A bond issue of $69,000 for building 
three suburban schools carried by a vote of 2,243 to 1,583 
at an election held November 3. 

Bonds Dejfeated.—At the same election a vote of 1,253 
“for” to 2,072 “against”? was cast on a proposition to issue 
$100,000 high-school-building and site-purchase bonds. 

East Point, Fulton County, Ga.—Bonds Voted.—The 
propositions to issue the following 5% 30-year gold bonds 
mentioned in V. 87, p. 890, carried at the election held Oct 
28: $50,000 for the water-works system, $20,000 for the 
sewerage and drainage system and $15,000 for the electric- 
light plant. The vote was 122 ‘‘for’ to 12 “against’’. 
Date of offering not yet determined. 

East Providence (P. O. Providence), R. I.—Description 
of Bonds.—We are informed that the $66,000 40-year high- 
school bonds awarded on Oct. 27 to N. W. Harris & Co. of 
Boston at 98.523 for 4s (V. 87, p. 1191) are in denomination 
of $1,000 and are dated July 11908. Interest semi-annual. 
As previouly reported by us, these securities are part of an 
issue of $100,000. 

Falmouth, Ky.—Bonds Defeated.—At the election held 
Nov. 3 the question of issuing $5,000 bridge, water and 
gutter bonds was voted upon and defeated. 

Flathead County School District No. 24, Mont.—Bond 
Sale.—We have just been informed that on August 19 the 
State of Montana bought $2,500 6% building bonds at 
par. Interest annual. 

Follansbee, W. Va.—Bond Sale.—This village, it is stated, 
has awarded $9,000 5% paving bonds to the Citizens’ 
National Bank of Follansbee at par. 

Forrest County (P. O. Hattiesburg), Miss.—Bonds Au- 
thorized.—Reports state that the Board of County Super- 
visors has authorized the issuance of $20,000 good-road 
bonds. 

Fort Wayne School City (P. O. Fort Wayne), Ind.—Bids. 
—tThe following bids were received on Oct. 26 for the $80,000 
4% 1-10-year (serial) coupon school-building and improve- 
ment bondsawarded on that day to J. F. Wild & Co. of In- 
dianapolis at 101.261 and accrued interest—a basis of about 
3.744% (V. 87, p. 1191): 


J.F. Wild &Co., pt a $81,009 00| Breed & Harrison, Cinc.-$80,606 66 
Jas. T. Elliott & ns, Chas. C. Wedding & Co., 
Indianapolis .....-..-. 80,608 00} Indianapolis ....-.-.-. 80,449 00 


Genesee Independent School District No. 2 (P. 0. Gene- 
see), Idaho.—Bond Sale.—The $5,000 5-10-year (optional) 
refunding bond offered on Oct. 24 (V. 87, p. 963) was sold 
hs Poe Carbuhn of Genesee at par for 5s. Following are the 

ids: 
M. Carbuhn, Genesee (for 5s). __Par| John Nuveen&Co.,Chic. (for 6s) $5,025 
C. H. Coffin, Chic. (for 6s)--_$5,026|S. A. Kean, Chicago (for 6s)-- 5,050 

A bid for 5s was received from the State Board of Land 
Commissioners, while one for 6s was submitted by the Gene- 
see Exchange Bank. Date Nov. 2 1908. Interest semi- 
annual. 

Gillett, Wis.—Bond Ojjering.—Proposals will be received 
by J. M. Melchior, Village President, for $3,800 5% registered 
village-hall and fire department bonds. Maturity part yearly 
This village has no debt at present. Assessed valuation 
for 1909, $225,147. 

Hanoverton, Columbiana County, Ohio.—No Action Yet 
Taken.—Up to Nov. 2 no action had yet been taken lo»king 
towards the issuance of the $2,000 5% 1-5-year (serial) paving 
bonds voted (V. 87, p. 496) on Aug. 8. Our informant 
adds, howeyer, that some action is probable in the spring. 

Harris County (P. O. Houston), Tex.—Bonds Proposed.— 
According to local papers the County Judge is negotiating 
or the sale of $500,000 court-house bonds. 

High Lan Township (P. O. High Landing), Red 
Lake County, -—Bond Offering.—Proposals will be 
received until Nov. 14 for the $3,000 6% 10-year road 
bonds, bids for which were rejected (V.87, p.830) on Sept. 14. 





Highland Park School District No. 5, Henrico County, Va. 
—Bonds Voted.—The election held Oct. 27 resulted in a vote 
of 102 to 2 in favor of the proposition to issue the $30,000 
school-building bonds mentioned in V. 87, p. 1042. 


Huntsville, Ala.—Bonds Proposed.—Local papers report 
that this city proposes to issue $20,000 5% 30-year bonds to 
purchase “‘the Calhoun property”’ as a site for city buildings, 
a small park and a public library. It is further stated that 
if these bonds are issued they will be taken by the owner of 
the property. : 


Kitsap County School District No. 4, Wash.—Bond Sale.— 
On Oct. 20 the State of Washington bought $2,500 5% bonds 
a par. Denomination $500. Bonds are subjecct to call 
after 1 year. 

Lake County (P. O. Tavares), Fla.—Bond Election.—The 
County Commissioners are reported as having called an elec- 
tion for Dec. 5 to vote on the question of issuing $200,000 
4% 50-year good-road bonds. 

Laurens, Lawrence County, So. Caro.—Bond Sale.—The 
$24,000 5% 30-year coupon street-improvement bonds 
dated Nov. 1 1908 and described in V. 87, p. 963, were sold 
on Oct. 15 to local banks at 103.125—a basis of about 4.803 % 

Loomis School District No. 55 (P. O. Loomis), Phelps 
County, Neb.—Bond Ofjering.—Proposals will be received 
until 6 p. m. to-day (Nov. 7) by W. H. Swartz, Director, 
for $5,000 6% coupon school bonds. Denomination $500. 
Interest, beginning April 1 1909, payable annually at the 
Nebraska fiscal agency in New York City. Maturity April 
1 1919, subject to call at the interest-paying periods. 
Certified check for 3%, payable to the District Treasurer, is 
required. 

Los Angeles County (P. O. Los Angeles), Cal.—Bond 
Offering Postponed.—The offering of the $3,500,000 44% 
6-40-year (serial) gold highway bonds which was to have 
taken place Nov. 2 has been postponed until Nov. 9. For 
other details of bonds and terms of offering, see V. 87, p. 964. 

Louisville, Ky.—Bonds Dejfeated.—The election held 
Nov. 3 resulted in the defeat of the proposition to issue 
$1,000,000 4% 40-year gold coupon hospital-construction 
and equipment bonds described in V. 87, p. 1192. 

Manchester (P. O. South Manchester) ,Conn.— Note Sale.— 
This town has disposed of $25,000 10-year notes. 

Marshall, Tex.—Bonds Registered.—The State Comp- 
troller on Oct. 31 registered $40,000 5% 10-40-year (optional) 
street-paving bonds. 

Mauch Chunk Township School District (P. O. Nesque- 
honing), Carbon County, Pa.—Bond Sale.—The $9,500 
bonds (the unsold portion of the issue of $14,500 bonds men- 
tioned in V. 87, p. 633) have been sold. 


Medina, Orleans County, N. Y.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Nov. 13 by Frank J. 
Kearney, Village Clerk, for $30,000 registered village-hall 
construction bonds at not exceeding 5% interest. De- 
nomination $1,000. Interest annually on July 15. Matur- 
ity $2,000 yearly on July 15 from 1912 to 1926 inclusive. 
Certified check (or cash) for 5% of bonds, payable to the 
Village Treasurer, is required. Bonds to be delivered within 
ten days from date of sale. Interest payable at the Union 
Bank in Medina. Bonds are exempt from all taxes. These 
securities take the place of the $30,000 bonds awarded on 
Oct. 9 to N. W. Halsey & Co. of New York City (V. 87, p. 
1042), which sale was subsequently canceled, as an error 
was discovered in the original advertisement. 

Memphis, Tenn.—Bonds Proposed.—An ordinance is 
being drawn up to authorize the issuance of $1,009,500 4% 
coupon (with privilege of registration)bonds. These securi- 
ties are part of the issue of $3,500,000. The new issue is for 
the purpose of refunding $1,009,500 bonds of the Artesian 
Water Co. This amount ($1,009,500) represents all that 
is outstanding of ‘the $1,250,000 bonds assumed by the city 
when the plant was purchased in 1903. The proposed issue 
will bear date of May 1 1903 and mature May 1 1933. De- 
nomination $1,000. Interest semi-annually in New York 
Cityor Memphis. See State and City Supplement for May 
1908 for particulars concerning these bonds. 

Menominee, Mich.—Bonds Voted.—A proposition to issue 
$30,000 street-improvement bonds carried by a vote of 
861 to 707 at the election held Nov. 3. 

Meriden, Conn.—Bond Sale.—On Oct. 31 the $350,000 
4% coupon bonds described in V.87, p.1042, were awarded, 
itis stated, to Estabrook & Co. of Boston at par and interest. 
A bid was also received from N. W. Harris & Co. of Boston. 
Maturity on May 1 as follows: $10,000 yearly from 1912 to 
1924 inclusive and $20,000 yearly from 1925 to 1935 in- 
clusive. 

Miamisburg, Montgomery County, Ohio.—Bond Offering. 
—Proposals will be received until 12 m.Nov. 14 by Chas. F. 
Eck, Village Clerk, for $6,080 4% coupon Linden Avenue 
improvement assessment bonds. Authority Section 2835, 
Revised Statutes, and Section 95 of Municipal Code 
of Ohio. Denomination $608. Date Nov.21908. Interest 
semi-annually at the First National Bank of Miamisburg. 
Maturity $608 on Nov. 2 from 1909 to 1918. Certified check 
on a national bank for 3% of bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest. , . : . 
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In addition to the above, 96 a will also be received 
until 12 m. Nov. 14 by Chas. F. Eck, Village Clerk, for $16,- 
000 4% coupon Central Avenue improvement assessment 
bonds. Authority Section 2835, Revised Statutes. Denomi- 
ination $1,600. Date Nov. 2 1908. Interest semi-annually 
at the First National Bank of Miamisburg. Maturity $1,600 
yearly on Nov. 2 from 1909 to 1918. rtified check on a 
national bank for 3% of bonds bid for, payable to the Village 
Treasurer,is required. Purchaser to pay accrued interest. 

Minneapolis, Minn.—Bonds Authorized.—Reports state 
that in addition to the $116,200 bonds to purchase voting 
machines, authorized by the City Council on Sept. 25 (V. 87, 
p. 892), the issuance of $50,000 fire-engine-house bonds has 
also been authorized. It is further stated that these bonds 
will shortly be offered for sale. 

Monroe, Green County, Wis.—Bond Ojfering.—Proposals 
will be received until 1 p. m. Nov. 17 by M. T. Gettings, 
City Clerk, for $20,000 5% coupon street, sewer and water- 
works-improvement bonds. Authority Chapter 40a, Laws 
of 1898 as amended. Denomination $500. Date Dec. 1 
1908. Interest July 1 at the Wisconsin National Bank in 
Milwaukee. Maturity $1,000 yearly on Jan. 1 from 1910 ‘to 
1927, inclusive, and $2,000 on Jan, 1 1928. Certi- 
fied check for 5% is required. Official circular states there 
has never been any default in the payment of obligations; 
also that there is no controversy or litigation pending 
threatening the validity or legality of these bonds. 

Monrovia, Los Angeles County, Cal.—Description of 
Bonds.—James H. Adams & Co. of Los Angeles inform us 
that the $10,000 water-works bonds purchased by them on 
Oct. 5 at 102.57 (V. 87, p. 1113) carry interest at the rate 
of 5%,payable semi-annually. Denomination $500. Ma- 
turity part yearly on March 1 up to 1928. These bonds are 
part of an authorized issue of $35,000. 

Monte Vista School District, Los Angeles County, Cal.— 
Bond Sale.—On Oct. 26 the $2,700 5% 1-10-year (serial) 
bonds described in V. 87, p. 1113, were awarded, it is stated, 
to the Los Angeles Trust Co. for $2,706 26, the price thus 
being 100.231. 

Montgomery, Ala.—Bond Election.—The City Council has 
called an election for Dec. 14 to vote on propositions to issue 
the following 5% 30-year bonds: $140,000 for public schools; 
$25,000 for extending the sewerage system; $50,000 for a 
hospital; $10,000 for a wharf and store house, and $25,000 
for improving the water works. 

Mountain View, Santa Clara County, Cal.—Bond Election 
Proposed.—It is rumored that this place will vote shortly on 
a $40,000 bond issue to build a sewer system. 

Muskegon, Mich.—Bonds Dejfeated.—On Nov. 3 only 814 
voters were in favor of issuing $29,000 cemetery bonds, while 
3,207 were against it. 

New Rochelle, N. Y.—Certificate Sale—O’Connor & 
Kahler of New York City, offering 100.68, were the successful 
bidders on Nov. 4 for the $125,000 6% 8-months’ certificates 
of indebtedness described in V. 87, p. 1113. 

The following bids were received: 


O’Connor & Kahler, N.Y.$125,850 00| John J. Hart-....--.-._- $125,437 50 
W.N.Coler& Co., N. Y-. 125,637 50|Nat.City Bk., N.Rochelle 125,000 00 


New York City.—Bond Sales.—Following are the bonds 
sold during the month of October and purchased by the 
Sinking Fund. 


Purpose— Rate. Maturity. Amounts. 
Various municipal purposes (corporate stock). 3 1957 $300,000 
Weber DEES cdoccccasneccncnsscastvtdoane a. 1957 26,500 

DUE Kccd dee ccdccadestncnedapspegiqubsoodaconpeapueenel $326,500 


The following revenue bonds (temporary securities) were 
also issued: 







Interest. Amount. 
bonds, current expenses-----..-.--------- 3% $6,450,000 
bonds, current expenses. - 3 i 1,750,000 
bonds, current expenses _. 3 1,000,000 
bonds, current expenses--_ 3% 1,750,000 
bonds, current expenses_-_ 3% 1,000,000 
bonds, current expenses 4 550, 
Se eee 3h 500,000 
DORGS, GHOUM o.oo cnn ncn ew eccewnennnse 4 2,000,000 

TOE. cnccinnved thn Eke bien uassesngninnnemeneeee $21,000,000 


Norcross, Ga.—Bond Election.—The question of issuing 
$5,000 5% electric-light bonds will be voted upon Nov. 12 
Interest semi-annual. Maturity Jan. 1 1939. 

North Arlington (P. O. Newark), Essex County, N. J.— 
Bond Election.—On Dec. 1 this borough will vote on the 
question of issuing $25,000 water-supply-installation bonds, 

Oberlin School District (P. O. Oberlin), Lorain County, O. 
—Bonds Voted.—The issuance of the $35,000 bonds men- 
tioned in V. 87, p. 1193, was favorably voted upon Nov. 3. 

Osceola, Mississippi County, Ark.—Bond Sale.—Local 
papers state that $25,000 6% 20-year water-works bonds 
were recently awarded to Judge Gould of Pine Bluff at 92. 

Paducah School District (P. O. Paducah), Ky.—Bonds 
Proposed.—There is talk of issuing $100,000 school-building 
and improvement bonds. 

Passaic, Passaic County, N. J.—Bond Ordinance Vetoed.— 
An ordinance providing for the issuance of $256,000 44% 
high-school bonds, which was passed by the City Council on 
Oct. 19, has been vetoed by the Mayor. 

Pittsburgh, Pa.— Bonds Voted.—Returns indicate that the 
election held Nov. 3 (V. 87, p. 1193) resulted in favor of 
issuing the following bonds: $1,000,000 for the construction 
of a bridge over the Allegheny River, $240,000 for rebuilding 





the Larimer Ave. voy 2 $2,675,000 for the purchase of the 
Monongahela Water Company’s plant and extending its 
system of supply and distribution, $30,000 for the erection 
of a bridge over Negley Run from Everett to Omega streets, 
$185,000 for building and equipping incinerating plants for 
the disposal of rubbish and $300,000 for the purchase and 
laying of water mains in the East End section. 


Pontiac, Mich.—Bonds Voted.—The electors of this city 
on Nov. 3 approved a proposition to issue $10,000 5% 
1-10-year (serial) fire-department bonds. The vote was 
1,662 to 787. 

Portland, Ore.—Bonds to be Offered Shortly.—We are 
advised that this city is preparing to sell $450,000 bonds for 
the Madison Street bridge and $250,000 for preliminary work 
in building a new pipe line for the city’s water. These securi- 
ties were voted on June 3 1907. 

Putnam County (P. O. Palatka), Fla.—Bond Election.— 
An election will be held in this county to vote on the question 
of issuing $190,000 5% bonds for the following purposes: 
$100,000 for hard roads; $35,000 for a court-house; $45,000 
for a ae over the St. Johns river and $10,000 for a 
bridge at Dunn’s Creek and a small bridge in Rogers Dis- 
trict. Bonds will mature: $25,000 in 15 years; $20, in 22 
years; $20,000 in 27 years; $40,000 in 35 years; $40,000 in 40 
years, and $45,000 in 45 years. 

Reno, Nev.—Bond Sale.—On Oct. 26 the $35,000 6% gold 
coupon street and sewer-improvement bonds described in 
V. 87, p. 1114, were awarded to N. W. Harris & Co. of Los 
Angeles at 106.28 and accrued interest. Bids were also 
received from Coffin & Crawford, Chicago; Spitzer & Co., 
Toledo; Seasongood & Mayer, Cincinnati; MacDonald, 
McCoy & Co., Chicago; S. A. Kean, Chicago; W. J. Mac 
Donald, Chicago; C. H. Coffin, Chicago; A. G. Edwards, 
St. Louis, Otis & Hough, Cleveland, and John Nuveen &Co., 
Chicago. In addition to their above bids for6s, Spitzer & Uo. 
of Toledo and John Nuveen & Co. of Chicago also submitted 
offers for 544s% bonds. Matufity 20 years, subject to,call 
after Jan. 1 1919 

Reynoldsville, Pa.—Purchasers of Bonds.—We are advised 
that the purchasers of the $10,000 4% 4-30-year (optional) 
street-paving bonds disposed of on July 1 (V. 87, p. 1193), 
were Henry Stevenson, Mrs. Stevenson, Mrs. Scott Me 
Clelland and J. F. Guthrie, all of Reynoldsville. Denomi- 
nation $100. Date July 11908. Interest semi-annual. 

Rhode Island.—Bonds Voted.—Returns indicate that the 
propositions to issue the $300.000 bonds for improvements 
to the State institutions and the $600,000 bonds for the 
construction of State highways (V. 87, p. 1193) were favor- 
ably voted upon Nov. 3. The unofficial vote was 19,369 
to 8,528 on the former proposition and 25,416 to 8,189 on 
the latter. 

St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 18 by the Sinking Fund Committee 
at the office of Louis Betz, City Comptroller, for $50,000 
4% coupon (with privilege of registration) bonds for the 
purpose of purchasing a site and constructing a fire engine 
house thereon; also for acquiring additional equipment for 
the fire department. Authority Chapter 287, Laws for 1907. 
Denomination $100 or any multiple thereof,not exceeding 
$1,000, to suit purchaser. Date Dec. 1 1908. Interest 
semi-annually at the financial agency of St. Paul in.\New 
York City. Maturity Nov. 30 1938. Certified check for 
2% of bondsbid for, payable to the City Treasurer, is re- 
quired. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Salem, Ohio.—Bond Election.—On Nov. 21 the electors 
of this city will have the opportunity of voting on the issuance 
of $131,000 water-works bonds. 

Sapulpa, Okla.—Bonds Defeated.—A proposition to issue 
$80,000 bonds was defeated at an election held Oct. 20. 

Schwenkville, Montgomery County, Pa.—Bonds Au- 
thorized.—If the reports in Philadelphia papers are correct, 
the issuance of $2,500 bonds was recently authorized. 

Seattle, Wash.— Bonds Refused .—According to local papers, 
the Harris Trust & Savings Bank of Chicago has refused to 
accept the $65,000 20-year coupon funding bonds awarded 
them on July 18 (V. 87, p. 242) as 4s. 

Shelby County (P. O. Shelbyville), Ky.—Bonds Dejeated. 
—At the election held Nov. 3 the proposition to issue the 
$100,000 court-house-construction bonds mentioned in 
V. 86, p. 1301 was defeated. 

Sparta, Monroe County, Wis.—Bond Sale.—The Bank of 
Sparta was the successful and only bidder on Nov. 2 for the 
$4,377 5% coupon improvement assessment bonds described 
in V. 87, p. 1194. The price paid was $4,382 or 100.114. 
The bonds are dated Nov. 2 1908 and mature $437.70 yearly 
on March 1 for ten years. 

Steele County (P. O. Sherbrooke), No. Dak.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Nov. 10 by 
S. McPherson, County Auditor, for $15,349 45 coupon 
Fuller’s Lake Drain No. 1 assessment bonds at not exceeding 
7% interest.- Denomination $100. Date, Jan. 41q1909. 
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Interest annual. Maturity Jan. 11914. Certified check for 
10% of the bonds bid for, payable to the County Treasurer, 
is required. The amount of bonds to be sold may re- 
dosed by the amount of assessments paid in cash prior to 
the date of sale. 

Toledo School District (P. O. Toledo), Ohio.— Bonds Voted. 
—Reports state that the election held Nov. 3 resulted in 
favor of the proposition to issue the $500,000 school-building 
and site-purchase bonds mentioned in V. 87, p. 1194. 

Utica, N. Y.—Bond Sale.—On Nov. 5 the $32,000 School 
No. 20 and the $20,000 Albany Street school 444% 1-20- 
year (serial) registered bonds described in V. 87, p. 1194, 
were awarded to N. W. Halsey & Co. of New York City at 
104.393 ‘and interest—a basis of about 3.984%. A list 
of the bids received follows: 


N. W. Halsey & Co., N.Y.$54,284 36| Moffat & White, N. Y....$53,776 84 
R. M. Grant & Co.,N. Y- 54,230 28|N. W. Harris & Co..N. Y. 53,726 40 
W.N.Coler &Co.,N.Y--. 54,157 44| Isaac W.Sherrill, Poughk. 53,720 40 
J.S. Bache &Co.,N. Y-- 54,146 92| Ferris & White, N. Y-.-. 53,716 00 
Farson, Son & Co., N. Y- 54,119 00/ Kountze Bros., N. Y---. 53,710 80 
Langley & Lawrence, N.Y. 54,102 36|J. D. Everitt & Co.,N. Y. 53,705 00 
Wadsworthé Wright, N.Y.53,986 40) Parkinson & Burr, Boston 53,632 26 
A. B. Leach &Co., N. Y- 53,964 04/| First Nat. Bk., Utica (for 
Kissel, Kinnicutt & Co., $20,000 bonds) -.-.----. 20,764 00 
New York i..-.-..--.--- 53,955 32/ Ellenville Sav. Bk., Ellen- 
H.*L. Crawford & Co., " sv me. oS —- 32,960 00 
Sink actaadgonance ini 53,910 en Sav. ., Goshen, 
taateeanae (for $32,000 bonds)-.-. 32,816 00 





We are advised that a bid of 103.51 “for ail or none” 
was also received from Estabrook & Co. of New York,but 
that it “was “irregular and conditional” and was _ there- 
fore rejected. 

®5,Valley City, N. D.—Bonds Rejused.—We see it reported 
in local papers that the $18,000 coupon refunding electric- 
light bonds awarded on Oct. 5 to the Minnesota Loan & 
Trust Co. of Minneapolis at 103.583 and accrued interest 
for 5s (V. 87, p. 966) have been refused by that company on 
the grounds that they were illegally issued. 

Vergennes, Vt.—Bonds Not Sold.—No award has yet 
been "made of the $25,000 4% water bonds described in V. 87, 
p. 835. 

Washington County (P. O. Greenville), Miss.—Bond Sale. 
—On Nov. 2 John Nuveen & Co. of Chicago purchased the 
$100,000 25-year road and _ bridge-construction bonds, 





described in V. 87, p. 1195, at 105.16 for 5s—a basis of about 


4.65%. The bids received were as follows: 

John Nuveen & Co., Chicago ffor 5s-. .. -.-.-.------------... 105.16 
PE 06 dnicnnentsitibiwmaieieedd 101.26 

O’Connor & Kahler, New York ) (for 4s) 100.751 





Farson Son & Co., Chicago 


Provident Savings Bank pas ood DEE +ocimeieenadeptiaswcune@enn 97. 
Trust Co., Cincinnati SE own eriage nice min ns cinginawie auneetpanenione 103.24 
SD Sad ns ctipeacbeie ames ttideb hee 113.03 
Wm. R. Compton Bond & Mortgage Co., St. Louls (for 5s)-..----- 104.82 
Weil, Roth & Co., Cincinnati BO pnccdcpawecnpuses 104.15 
Woodin, McNear & Moore, Chicago 
Robinson-Humphrey Co., Atlanta (for 5s)-..--------.-.-.--.... 104.075 
MacDonald, McCoy & Co., Chicago (for 5s)-----------.-------- 84 
Interstate Trust & Banking Co., New Orleans {for PPG aktibadio nts 102.50 
for 6s -110.038 
E. H. Rollins & Sons, Chicago ftor ue EE IS goo Sy ER SESS TSE PR 5 101. 
De Ge cane shuccocouosstbbbametin 
J. H. Watkins & Co., Memphis (for 5s)---.--........-..--.---. 
104.0 


emmests & Mayer, Cincinnatl (for 54s) 
Bawards.& Sons, St. Loomis (for 66)... << . + ccc nccccccsncdccces 
Albert Kleybolte & Co., Cincinnati............-.---.------ Lee 


a Also pay accrued Interest and furnish blank bonds. 0b Rate of interest 
not mentioned. 

Washington ©. H., Fayette County, Ohio.—Bonds 
Dejeated.—On Nov. 3 the voters of this city defeated the 
proposition to issue the $55,000 gas-pipe-line bonds men- 
tioned in V. 87, p. 1195. 


Waterloo, Iowa.—Bonds Offered by Bankers.—The Wm. 
R. Compton Bond & Mortgage Co. of St. Louis is offering 
for sale the $24,000 5% 10-33-year (serial) coupon park land 
purchase bonds described in V. 87, p. 121. 

Weiser, Idaho.—Bond Ofjering.—Proposals will be re- 
ceived until Nov. 20 for $28,800 10-20-year (optional) fund- 
ing, electric-light and water bonds at not exceeding 6% 
interest. Authority vote of 245 to 4 at election held Oct. 26. 

West Allis (P. O. Ind. Station Milwaukee), Milwaukee 
County, Wis.—Bond Ojjerjng.—Proposals were asked for 
until 8 p. m. yesterday (Nov. 6) by F. E. Walsh, Mayor, 
for the $90,000 5% coupon sewer bonds described in V. 87, 

. 771. Authority Chapters 40a and 41, Laws of 1898. 

enomination $1,000. ate Sept. 1 1908. Interest semi- 
annually atthe German-American Bank in Milwaukee. 
Maturity $5,000 yearly on March 1 from 1910 to 1927 in- 
clusive. The result of this offering was not known to usjat 
the hour of going to press. 











NEW LOANS. 





NEW LOANS. 





$50,000.00 
City of St. Paul, Minnesota, 


Four Per Cent, 30 year, 
FIRE DEPARTMENT BONDS 
To be Sold at Noon, Nov. 18th, 1908. 
SEALED PROPOSALS 


Cit 


$251,700 


City of Richmond, Va., 
4% BONDS. 


To prostée for the redemption of $251,700 of 
of Richmond, Va., elght per cent bonds ma- 
turing January Ist, 1909. 
By virtue of an Ordinance Approved October 
17th, 1908, the Auditor of the City of Richmond, 


$225,000 
Vicksburg, Mississippi, 


4% PER CENT BONDS 


Sealed proposals will be recelved until 8 o’clock 
P. M., November 16th, 1908, by P. M. Harding, 
Mayor, for the purchase of $225,000 of the City 
of Vicksburg ai . 

nomination $500. Date December ist, 1908, 








1 be received at the office of the City Comp- 
Soher by the Sinking Fund Committee until 12 
o'clock noon on November 18th, 1908, and 

ened at that time, for the whole or any part of 
$50,000 00 of Bonds of the City of St. Paul. 


These bonds are issued for the purpose of aiding In | 


defraying the cost and expense of acquiring a site 
therefor and constructing a new fire-engine house 
in the Eleventh Ward of said City, and for acquir- 
ing additional equipment for the Fire Depart- 
ment of said City, and will be in coupon form. 
They will be issued in denominations of $100 00 
or any multiple thereof not exceeding $1,000 00 
each, as the purchaser may desire, and shall 
bear Interest at the rate of four per cent (4%) 
per annum, payable semi-annually, principal 
and interest payable at the Financial Aarne of 
the City of St. Paul In the City and State of New 
York. These bonds are authorized by Ordinance 
No. 2787, passed by the Common Council and 
approved October 23rd, 1908, and by authority 
of Chapter 287, Laws of Minnesota for 1907. 
Bonds will be Ly a 1, 1908, and ma- 
vember 30th, 1938. 
bay ayable to the City Treasurer 
of the City of St. Paul for two per cent (2%) 
of the par value of the bonds bid for must_ accom- 
any each bid that will be considered. Bonds to 
delivered at the Sagem office, where 
ent must made. 
as he Committee reserved the right to reject any 
and all bids. All coupon bonds of the City of 
St. Paul can be a ~ Registered Bonds. 
osals to ressed to 
one 5 LOUIS BETZ, 


City Comptroller. 








1850 1908 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 








Finance Committee 
4AMES R. PLUM... Leather 
QLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Bank 


Good men, whether experienced in life Insurance 
or not, may make direct contracts with this Com- 
ny for a limited territory if desired, and secure 

bh 1 ddition to first year’s commis- 








in 
gion. arenewal interest Insuring an income for the 
future. Address the Company at its HomeO: 
No. 277 Broadway, New York 


City, 


| or Coupon Convertible Bonds to an amount not 


Va., Is Instructed to Issue, under direction of the 


Sealed Bonds, payable as follows: $500 each year 


Committee on Finance, four per cent Registered | for 19 years after date; the remainder, $215,000, 


exceeding $251,700, having thirty-four years to 
run from January ist, 1909, and bearing interest 
from B date, required to meet the above at 
matu > 

Bids hor the above will be received at the office 
of the City Auditor till noon of November 17th, 
1908, for all or any part of said Issue of bonds. A 
Certified Check for an amount equal to two per 
cent on all bids of $100,000 or less, or one and 
one-half per cent on all bids in excess of that 
amount, must accompany each bid. 

The Committee will meet in Room No. 12, 
third floor, of the City Hall, at 8 p. m. that date 
to consider the bids received, the right to reject 
any and all bids ping xpeeet reserved. 

EDW. J. WARREN, Auditor. 








Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 


AND 


RAILROAD BONDS 


60 State Street, - Boston 
36 Nassau Street, New York 





Established 1885. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY 
AND TOWNSHIP BONDS. 


R. T. Wilson & Co. 


Bankers & Commission Merchants 








20 years after date. 

Principal and interest 
Exchange National Ban 
for $5,000, certified by an Incorporated bank, 
required with bid. Right reserved to reject any 


or all bids. 
P, M. HARDING, Mayor. 


Interest payable annually. 
SS at the American 
.» New York City. Check 








Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Bristel Building, Sth Ave. and 43d St. 
Telephone 1558 Bryant 





HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





MacDonald, MoCoy & Oo. 
MUNICIPAL ANB CORPORATION 


BONDS. 





88 WALL STREET = + NEW YORK 


r8r La Salle Street, Chicago 
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Wyomissing (P. O. Reading), Berks County, Pa.—Bond 
Sale.—On Oct. 22 the $40,000 4% coupon bonds described 
in V. 87, p. 1046, were awarded to local investors at prices 
ranging from par to 100.25. Maturity on Nov. 1 as follows: 
$1,300 in 1913, $3,200 in 1918, $5,500 in 1923, $8,000 in 
1928, $8,500 in 1933 and $13,500 in 1938. 

Willow Marsh Drainage District, Jefferson County, Tex.— 
Bond Offering.—Proposals will be received until 10 a. m. 
Nov. 14 by Jas. A. Harrison, County Judge (P.O. Beaumont), 
for $60,000 5% registered drainage bonds. Denomination 
$1,000. Date Nov. 21908. Interest annually at the County 
Treasurer’s office in Beaumont. Maturity Nov. 2 1948, sub- 
ject to call after Nov. 2 1928. This district has no debt at 
present. Assessed valuation for 1908 $400,000. 


Youngstown, Ohio.—Bond Sale.—The sixteen issues of 
5% bonds described in V. 87, p. 1046, were disposed of on 
Nov. 2 as follows: to the Mahoning National Bank of Youngs- 
town, $545 Garlick Street grading bonds for $559 87; $1,950 
Woodland Avenue sewer bonds for $2,003 23; $1,475 Garlick 
Street paving bonds for $1,515 26; $860 Cleveland St. sewer 
bonds for $883 47; $2,180 Mt. Pleasant St. sewer bonds for 
$2,239 57; $650 Edwards St. grading bonds for $667 74; 
$1,805 Lydia St. sewer No. 4 bonds for $1,854 14; $475 
Highview Ave. sewer bonds for $487 96 and $1,470 Whitney 
Ave. sewer bonds for $1,510 13; to the Davies-Bertram Co. 
of Cincinnati, $33,650 West Federal St. repair bonds for 
$34,757; to Hoehler & Cummings of Toledo, $4,115 Glenwood 
Ave. sewer bonds for $4,241 75 and $3,580 Broadway sewer 
outlet bonds for $3,685 75; to Field, Longstreth & Co. of 
Cincinnati, $7,300 improvement (city’s portion) bonds for 
$7,600 and $10,425 Wick Ave. paving bonds for $10,760 and 
to C. S. Butler of Boston, $2,500 Wick Ave. widening and 
improving bonds for $2,537 50 and $1,000 crosswalk bonds 
for $1,012 50. Bids were also received from the Firemen’s 
Pension Fund of Youngstown, Weil, Roth &Co. of Cincinnati, 
Breed & Harrison of Cincinnati, Hayden, Miller & Co. of 
Cleveland, Seasongood & Mayer of Cincinnati, C. E. Denison 
& Co. of Cleveland and Otis & Hough of Cleveland. 

Bond Offering.—Proposals will be received until 2 p. m. 
Nov. 30 by Wm. I. Davies, City Auditor, for the following 
5% bonds: $10,000 for repairing the crematory and disposing 





of garbage and refuse matter, $5,000 for widening and im- 
roving Boardman Street, $10,325 for the repaving of East 
ederal Street and $700 for grading Canfield Street. The 

bonds will be dated Dec. 1 1908. Interest semi-annually 

at the office of the City Treasurer. Maturity one-fifth of 
each issue yearly on Oct. 1 from 1910 to 1914inclusive. Pur- 
chasers must be prepared to take the bonds not later than 

Dec. 7, the money to be delivered at one of the banks in 

Youngstown or at the City Treasurer’s office. Each bid 

must be made on each block of bonds separately and must 

be accompanied by a certified check on a national bank for 

2% of the bonds bid for, payable to the City Treasurer. 
Ypsilanti, Mich.—Bonds Awarded in Part.—The City 

Clerk writes us that “most of” the $8,000 4% bridge bonds 

offered without success on Sept. 21 (V. 87, p. 836) have 

been disposed of to local investors. 








Canada, its Provinces and Municipalities. 

Alliston, Ont.—Debentures Dejfeated.—An election held 
Oct. 30 resulted in the defeat of a proposition to issue $10,000 
5% debentures. 

Calgary, Alberta.—Debenture Election.—Propositions to 
issue 416% 20-year debentures dated Dec. 1 1908, for the 
following purposes, will be voted upon Nov. 10: $78,000 for 
water-works, $35,000 for paving subways and $32,000 for 
paving streets. 

Chesley, Ont.—Debenture Sale.—Wood, Gundy & Co. of 
Toronto were recently awarded $38,000 5% 30-year water- 
works debentures. 

Craik, Sask.—Debenture Sale.—According to reports 
$8,000 6% 20-year local-improvement and fire-protection 
debentures have been bought by the Ontario Securities Co. 
of Toronto. 

East Toronto, Ont.—Debenture Ojjering.—Proposals* will 
be received until 8 p.m. Nov. 9 by W. H. Clay, Town Treas- 
urer, for $5,055 5% school debentures. Interest annual. 
Maturity thirty years. 

East Wawanosh Township, Ont.—Debenture Sale.—The 
Dominion Securities Corporation, Ltd., of Toronto wasjre- 








MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





WM. FAHNESTOCE, Memb. N. Y. Stock Ex. 





Albert Kleybolte & Co.,| Adrian H. Muller & Son pas ee AEST, Saas 
“aan AUCTIONEERS. BROK te AND DKALERS ry 
i oe Regular Weekly Sales tabbed) - 4 Ba i 
ounty ate, 
and High-Grade Pubitc serviee |S1OCKS and BONDS|otTTo JULIUS MERKEL 
Saneecises EVERY WEDNESDAY. BROKER 
Quareeen Chane. 44 AND 46 WALL ST., NEW YORK. 


Office, No. 





55 WILLIAM STREET, 
Corner Pine Street, 


INVESTMENT SECURITIES. 


Corresrondence Invited 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 


Trust 


COLONIAL BRANCH: 


THE ; 
Companv of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 


























BOSTON. "i222 Broadway 95 Gresham St., London, E. @. 
DIRECTORS 
{PHN E- ORE nou gn ISSEER tO PORE 3 

BLACKSTAFF & CO. A i BONER LENO Prb 

INVESTMENTS ata GebgUEnR. SHELDON 

132 Walnut Ste A ve are ta 

USTOF SPECIALTIES OM REQUEST RORGAK ROBB RORY Aveta TNF 

WEBB & CO,, 


Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


INVESTMENT SECURITIES. 
74 BROADWAY. NEW YORK 





CHICAGO 
Marquette Bide. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 
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cently awarded the $2,500 5 57870 1-20-year drainage deben- 
tures described in V. 87, p. 

Enderby, B. O. A i y A. Stimson & Co. 
of Toronto have purchased $10,000 5% 28-year water-works 
debentures of this place. 

Glencoe, Ont.—Debenture Election.—An election will 
be held Nov. 16 to vote on a pr . ecm to issue $11,000 5% 
15-year electric-light-plant bon 

Guelph a School Board (P. O. Guelph), Ont.— 
Debenture Offering.—Proposals will be received until 10 a.m. 
Nov. 16 by J. "E McElderry, Chairman of the Separate 
School Board, for $8,000 5% school debentures. Interest 
annually on Dec. 31 at the office of the Treasurer of the 
Separate School Board. Maturity $400 yearly on Dec. 31 
for twenty years. 

Kelowna, B. ©.—Debenture Sale.—This place has sold 
$30,000 5% 40-year water-works debentures to W. C. Brent 
of Toronto. 

Lemberg, Sask.—Debenture Sale.—An issue of $8,000 
6%% 20-year debentures is reported sold to the Ontario 
Securities Co. of Toronto. 


~ELondon, Ont.—Debenture Sale.—The three issues 0f4446% 
30-year debentures aggregating $83,500, described in V. 87, 
P. 1112, were awarded on Oct. 30 to the "Dominion Securities 
orporation, Ltd.,of Toronto at 106.549 and accrued interest 
—a basis of about 4.119%. 
Dominion Securities Cor- 
meats on, Ltd., Toronto $88,969 00/ W.A. MacKenzle&Co. ,Tor. eee 740 00 
ood, Gundy’& Co., Tor_*89,006 00| W. one Brown & Co. 6,086 60 
Satario’ Securities Co. :Tor. 88,309 60|A. E. Ames & Co., Tor.-- +4 821 00 
Bzguee. R epassaee & ‘Co., Royal Securities Gorp'n_- 84,935 00 
IN ont cesta chants ao ghie ae 88,091 00! Bank of British North 
Wm C. Bocas: Toronto.. 88,090 00 eee Toronto _-.-- 84,810 95 
Aemilius Jarvis & Co., J. M. Robinson & Sons_-- 84,627 25 
WEES dc cnsnneninn== 87,766 85 goon Bros., Toronto... 84,335 00 


*It is sald that this bid did not comply with the specifications of the sale. 

All bidders offered accrued interest in addition to their 
bids. Denomination $1,000, except one debenture of $500. 
Interest semi-annual. Delivery Nov. 6 1908. 

Napinka, Man.—Debentures Not Sold.—Proposals were 
asked for until Oct. 10 for $2,000 6% debentures. No sale, 
however, has yet been made of these debentures. 


4 


Following are the bids: 
G.A.Stimson &Co., Toronto$87,756 00 





New Westminster, B. C.—Debenture Sale.—It is Seitedl 
that $132,000 5% 50-year sonepsanes have been sold to W. 
A. MacKenzie & Co. of Toronto. af cy roceeds of the issue 
will be used as follows: $37,000 Ri. public schools, ee 
for water-works, $50,000 for local im rovements, $6,500 
for fire equipment and $6,000 for a market building. 


Port Arthur, Ont.—Debenture Ojffering.—Proposals will 
be received until 6 p. m. Nov. 14 by J. McTeigue, City Clerk, 
for the following 5% debentures: $3,400 due in 20 years, 
$25,000 due in 15 years for telephones, '$?, 000 due in 15 years 
to purchase mages wire and $32,000 due in 15 years for 
electric lights terest May 1 and Nov. 1 at the Bank of 
Montreal in Toronto. Purchaser to pay accrued interest. 


Strathcona School District, Alta.—Debenture Sale.— 
This district, it is stated, has sold $50,000 5% 30-year de- 
bentures to Wood, Gundy & Co. of Toronto. 

Swift Current, Sask.—Debenture Sale.—Papers report 
the sale of $5, 000 20-year and $2,500 10-year 6% debentures 

Sydney Mines, N. 8.—Debenture Sale.—Of the $65,000 
416% 20-year sewer, street, water and town-hall debentures 
described in V. 87, p. 769, $10,000 were sold on Oct. 30 to 
J.C. Macintosh & Co. of Halifax at 94.50. This firm was 
also given an option on the remaining $55,000 debentures 
of this issue at 96. 

Tweed, Ont.—Debenture Sale.—It is reported that $5,000 
5% local improvement debentures dated Oct. 6 1908 have 
been awarded to the Ontario Securities Co. of Toronto. Ma- 
turity part yearly for twenty years. 

West Toronto, Ont.—Debenture Sale.—W. A. MacKenzie 
& Co. of Toronto have purchased, according to reports, 
$25,000 5% 5-year debentures at par. 

Wetaskiwin, Alberta.—Debenture Sole.—Electric-light 
6% debentures amounting to $12,000 have been sold to Wood 
Gundy & Co. of Toronto. Maturity twenty years. 

Woodstock, Ont.—Debenture Sale.—On Oct. 31 the seven 
issues of 414% gold coupon debentures aggregating $30,656.- 
08, described in V. 87, p. 1117, were awarded to the Ontario 
Securities Co. Ltd., of Toronto for $31,987 (104.341) and 
accrued interest. 








TRUST COMPANIES. 


| TRUST COMPANIES. 





United States Trust Company of New York, 


$2,000,000.0¢ 
$13,243, 122.35 


a Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and tp 


Chartered 1853 
45 and 47 Wall St-« . 
CAPITAL, “SSE. ee ae 
SURPLUS AND UNDIVIDED PROFITS, > 


er recognized trust capacities. 
It allows interest at current rates on dep 


It holds, manages and invests money, p= and other property, real or personal, for estates 


corporations and individuais. 


ED DWARD W SHELDON, President 
Withee M KINGSLEY, Second ‘vice-Pres 
WILFRED J WORCESTER, Asst. —— 





JOH oss y 
HENRY won 


RUSTEES. 
JUHN A. STEWART. Chairman of the Board. 
William H. Macy Jr., John Claflin, 


zene, Crosby Brown, % 
Willlam D. Sloane, John J. Phelps, 


ph Aa a 


ERROWN. Vic Vice-President. 
CHARLES aS EDWARDS” od "Asst. Secretary 








Manhattan 
Trust 
Company 


Payne Whitn 
Edward W ‘Sheldon 


20 Wall Street 


Corner Nassau 








Gharles S Gustav H. Schwab, John S. K edy, 
Wiliam Rockefeller, Frank Lyman, D. O. _ joe. Rives, 
Alexander E. Orr, George F.. Vietor, Lewis Cass Ledyard, Arthur C. . ames, 
James Stillman, Lyman J. 
IinoisTrust& Savings Bank 
CHICAGO 


Capital and Surplus 
813.200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


NEW YOKK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 





FILE COVERS rome: 


AND SUPPLEMENTS 





String file covers may be had for holding the CHRONICLE and SUPPLEMENT® 


in Mx otfferent styles as below : 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Biack Cover. 


SUPPLEMENTS ONLY (six months’ issues) Red Cover. 


RAILWAY & IND"STRIAL SUPPLEMENT ‘year’s issues) Granite Cover, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s iseues) Terra Cotta Cever, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellew Cover 


Postage, 18 Cents meas 


Price for Bile Covers, 50 Cents. 


Charge for Binding Volumes, $1 50. 


COMMERCIAL & FINANCIAL CHRONICLE, 
FRONT, PINE & DEPEYSTER STREETS, NEW YORE 


NEW YORK 
_.|| CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounis. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
van and in All Fiducvary 
Capacities. Certifies Munt- 
cipal and Corporation Bonds. 


55 Cedar St. 
73rd St. & B’way 125th St. & 8th Ave. 
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arust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, ay morirs}®S 400, 000. 


a4 GENERAL FINANC ne - A tamer 
BUSINESS 


John I. D. 2 oe. 
Wilbur F. 
James BE. Brock. 8, E. Homan 
Murray Carleton De Jones 


-Charies. Clark w.d Aug lafy 
Horatio N. Davis pA W. McLeod Robt. LH Stockton 
Sern e Davis Saunders Norvell La LD 


R. J. O'Reilly, MD 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES. — 
JOHN D. DAVIS, Vice-Presid 
SAMUEL E, HOFFMAN, Vice-President 
JAMES E. BROCK, Secreta: 
HUGH R. LYLE, Asst. Secretary 
Y O. IB IN, Asst. Secretary 
Cc, HUNT TURNER Jr.. Asst. Secretary 
LOUIS W. Asst. Secretary 


LE A 
WILLIAM G. LACKEY, Bond Officer 
WM. MeC. MARTIN, Asst. Bond Ae 
TOM W. BENNETT, Real Estate Officer 
GEO. KINGSLAND, Aast. Real “iestate Officer 
c. W. ORATH. Sate Deposit Officer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |. 





NI, catvipeliomrttentanieanin $1,000,000 | 
bc napentanertuages ames $2,000,000 
DIRECTORS: 
Ro alC Taft, Nelson W. Aldrich, 


ffi 
ES, Asst. Executive Officer | Frederi 





H. lL. Goddard, Samuel R. Dorrance 
— W.R. Matteson Howard O. Sturges. 
Robert I. Gammell. 
William Binney. 

William B. Weeden 
Edward Pearce, 


‘ohn W. Danielson, 
Herbert J. Wells, 
John C. P ~ 
Lyman B. 

Rowland G _™ Webster Knight. 
HERBERT J. WELLS President. 
EDWARD S. Ny one Vice-President. 
eae UNT, Vice-President 


Ww 

Gilbert A. Phillips. 
Edward Holbroo 
am Sullivan 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 

QGity Square. CHARLESTOWN. MASS, 
Capital & Surplus, = - $4,000,000 
Transacts @ Trust and 
Banking Business. 

Euterest Allowed on Deposits Subject te Check. 


Acts as Trustee under Raitroad other Mort- 
gages; a ae Agent for the Registering 
4 Transfer of Stock. 


A legal l Depositary for Court Funds, and auther- 
to act as Executor, Guardian. Ad- 
ministrator and 
DIRECTORS. 
PHILIP STOCKTON, President. 
Henry C. Jackson, 
George E. Keith, 
Gardi M. 
Arthur | man, 
Maxwell Norman, 
Charles E. casting. Robert 'T. Paine 24. 
Alvah Crocker Andrew W. Preston. 
George A. Draper. Richard S. Russell 
Wilitam F. pill Quincy * Shaw Jr., 
Wilmot R. Evans. Howard Stockton. 
- Fish, Charlies 53 Stone, 
Edwin Farnham, Greene Galen L. Stone, 


Nathaniel Et pent 
Francis L. Higginson, enry erwood 
i dney W. Winslow. 





‘Boston Safe Deposit 
AND 


Trust Company 


BOSTON, MASS. 


Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other 


| Mortgages and is authorized to act as Executor, 
| Guardian, Administrator and Trustee. 


Capital - - = = $1,000 000 
Surplus (Earned) 2,000,000 
DIRECTORS 
CHARLES E. ROGERSON, President. 
James Losey gecene R. White 
Wlilam E. Putnam Costello C. Converse 
Edward W. Hutchins 





WILLIA M A. GAMWE ZLL Secret 
a a H GARDNER, Trust itticer. 
CYRUS E. LAPHAM, Asst. Sec’ 

JOHN E. WILLIAMS. Asst Ses’y. 
HENRY L. SLADER, Asst. Sec’y. 





| 


Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


OFFICERS: 
EDWIN GOULD---------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS, P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A HILTON..--3d V.-Pres & Treas 
WILLIAM M, LAWS------------ Secretary 
DIRECTORS: 
es P. Armstrong, Frank J. Gould, 
Brainard, iene A. Hilton, 
preset Edward T. Jeffery, 
in Q. Brown, Winslow 8. Pierce, 
bert C. Clowry, Morton F., Plant, 
und ©. Converse Dick S. Ramsay, 
m. Nelson Cromwell, Frederick B. Schenck, 
P.C. Getto Andrew Squire 
Grenville M. Dodge, William H. Truesdell 
George J. Gould P.O Young 
Bdwin Gould, * i 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - = = = = $2,000,000 
Surplus and Profits = 900,000 


CHARLES G. DAWES Presiden 

. IRVING OSBORNE, Vice- President, 
UHRLAUB, Vice-President. 

Wit LLIAM R. DAW ES, Cashier. 
SKINNER. Asst. Casbier. 
WILLIAM W. GATES, Asst. Cashier. 


MANG 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Parshs 
-? 








Henry 8S. Shaw 
Gerard C. To 


| Nathaniel J. >Re 
| Frank G. Webs 


| Ar Arthur 1 F. Estabrook Jerome Jones 
| seats § .B ‘Wilbur 





Fairbanks Richard C. Hum 
George W. Whedonent 
John. W. Farwell 
Industrial Trust Company 


Providence, R. I. 
| CAPITAL eencuane saducsaosssetdan $3,000,000 
GUS nccccncgagucstpeccanecs 3,000,000 


RS 
orrcs P. BRO 
ART 


Wallace L. 





OFFICE 
WN, President. 
HUR L. KELLEY, Vice-President 
me BROWN, * Vice-President. 
OTIS E VERETT, Vice-President. 
JOSHUA M, ADDEM AN, Vice-President. 
WALDO M, PLACE, Treasurer. 
WARD E. SMITH, Asst. Treasurer. 
CHAS. H E 


FREDERICK B. WILCOX, "Auditor. 
BOARD OF DIRECTORs: 
Samuel P. Coit, Chair’n, George F. Baker, 


Olney T. Inman homas F. Ryan 
Geo. Peabody Wetmore, Henry A. C. Taylor, 
William R. Du George M. Thornton, 
arren O. Arn old; yrui us P Brown, 
Richard A. Robertson, Elbridge T. Gerry, 
Joshua M. Addeman, Chas. C. Harrington, 
James M. Scott, Joseph Davol, 
William H, Perry, fou H. Comstock, 
Arthur L. Kelley, erbert N. Fenner, 


H. Martin Brown, 
Levi P. Morton, 
James Stillman, 


J. Milton Pa yne, 
Eben N, Littlefield, 
Otis Everett. 


The Trust Company 
of North America 


603-505-507 Chestnut St.,- Philadelphia. 
CAPITAL $1,000,000 








ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept, 
HAS, P, LINEAWEAVER, Sec, & Asst Trust Oflicer 


DIRECTORS, 
Henry G, Brengie, 
James Crosvy Brown; Malcolm Lioyd, 
John Cadwalader, 
E. W Clark Jr., Richard Wain Meirs, 
Eckiey B. Coxe Jr. 


cis, 
Henry L, Gaw, Jr.; Edward 
Howard 8. Graham, Joseph R, Wainwright; 
Samuel F. Houstor; Willian: D. Winsar 


OLD COLON Y 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surpius, - $7,000,008 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAGQ 











ES. TRANSFER AGENT, REGISTRAR, 
BOARD OF DIRECTORS: 

T. JEFFERSON COOLIDGEJR., - - - - 

Gordon Abbott, Henry 8. Howe, 

Oliver Ames, Walter Hunnew 

Cc. W. Amo Thomas L. Livermore 

Charles F. Ayer, Charies 8. Melien, 

Samue'! ° George v. L. Meyer, 
B. P. Chene: Laurence gs 


ey, 
r Jefferson Coohdge, Richard O. ey. 
Charlies E. Cotting, Robert 4° Paine, 2 
Philip Y. De Normandie Philip L. Saltonst 


Philp Dexter, Herbert M. Sears 
Eben's, ay Nathaniel Thayer, 
Frederick P. Fish, Lucius Tuttle. 


Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,004 
Sate Deposit Vaults 
Author:zed to act a: executor and to receiw 
and hold money or property in trust-or on deposl{ 
from Courts of w or Equity, Executors 
Administrators, Ass gnees, Guardians, Trustees, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
interest Allowed on Deposits Subject to Check. 


OFFICERS 
a he R. WHITNEY. President 
LES F. CHOATE, Vice-Presiden’ 


ORCEXANDER COCHRANE, Vice President 
NA THANI EL atk es Vice- President 
ctu 


Stephen M. Weld, 
Charlies W. Whittien 








t. Tre: 
FRANCIS R. goad Trust Officer 
art E.NOTT, . Safe. Dep. Vita 
OARD OF DIRECT FORS. 
B Wliam Endicott, Cae 
James 


Walter C. Bay! es . Freeman 
Ifred Bowditch Morris Gray 
Timothy E Byrnes James Rk. Hooper 


Ernest Lovering 
James M, i: ~~~ 
Herbert M. Sears 
Lawrence M. Stock tes 
Nathaniel Thayer 
William Endicott, zr. George Wigglesworth 
Wiliam Farnsworth Dav'd R. Whitney 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as Execator. Admini strates. Trustee; 
ssignee and Kece! 
Financiai Agent tor Individuals or 


Corporatio: 
Interest Allowed on “individual and 
Corporation Accounts 
Acts as Trustee of Corporation Mortga 
Depositary under Plans of Reorganization 
Registrar ang. Transier cL Ageat 
Assumes entire charge of R state. 
Safes to Rent in Burglar-Proof Vaults 
s. MORRIS, President, 


Alexander Cochrane 
T. Jefferson Coolidge 
George Dexter 

Philip Dexter 





E, 
poe. N. ELY, 1st Vice-President. 
A. nica ss 2d Vice-President. 
Cc. HOADS, 3d Vice-Pres. and '. 
EDWARD S. PAGE, Secretary 
Efflingh B. Anaeen= Speyer 
am C) am ° 

John A. Brown Jr., heresies D Juilliard, 
Benjamin W.Richaras| Edward J. Berwind, 
John B. Garrett, gf Morgan, 
William H. Jen Edw. Sto '. 
William H,. Gaw, Charles E, | 
Francis ph Gowen, John Story Jenks Jr. 

. H. McFadden, Henry B, A 
Henry Tatnall E, C, Felton. 
Tenac’] H. Conaint. Israel W. Mortis 
Thos. DeWitt Cuyler,| William T. Elliotts 
C Hartman Kuhn. 





Broad and Chestnut Streets, 
PHILADELPHIA, 








THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 





New York. 


65 Wall Street, 










| 
} 


a 





| 
i 
| 
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Cotton. 


WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
(6 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES BUIT- 
ABLE TO WANTS OF SPINNERS, 








ESTABLISHED IN 1856, 


Henry Hentz & Co., 
I 


SSION MERCHANTS, 
16 to 22 William Street, New York, 
Becoute Orders for Future Deliwery 
the Ni ¥ oe a New Orleans 
v 
ied Cotton Bechasices _ so orders for 
0 
At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


@RAIN AND OOTTON-BEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Room 5:2, Cotton Exchange Building, 
NEW YORK, 


Lzeman, STERN & Co.. Limited, New Orieans, La 


LEHMAN BROS., 


‘Ros. 16-22 William Street, New York, 


Members of the Stock, ag Ooffee 
and Produce Exchanges, N ew York. 


onker mecpted on the above Exchanges, as well in 
eans, Chicago and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 

















‘COTTON COMMISSION MERCHANTS, 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


‘Buyers of Spot Cotton. Orders for Contracts Exe- 


in the New Orleans, New York, 
Liverpool and Havre Markets. 





~ WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO, COPELAND & CO, 
COTTON BROKERS, 
«s + stag penscap J New York. 


ue New Yo ors and Fane | ni frog Ronen on 
R. H. ROUNTREE & O0., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
OvTTON EXCHANGE BUILDING, 
NEW YORK. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
IN NEW YORK AND LIVERPOOL EX- 


iG ES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B, Hayn 


Hayne (in Commendam.) 
Cetten Brekers, 


OOTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECUTED 
LEANS, NEW YORK AND 
LIVERPOOL MAREWTS. 
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FE-VERSZ & COMPANY 
‘BANKERS 
206 LA SALLE STi 
BONDS 


for Investmeni 





CHICAGO CITY MORTGAGES. 


"| HIGH-GRADE INDUSTRIAL BONDS. 


CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED I> 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place, - New York 





St. Louls 
Kansas City 


Chicago Boston 
Philadelphia 





BONDS 


First National Bank Bidg. CHICAGO 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 








Ha rri s Trust & 
Savinés Bank 
Organized as N. W. HARRIS & Co. 1882 
Incorporated 1907 


Marquette Building, Chicago 


Inactive reserve accounts of banks, bank 
Trusteeships, Foreign E: Exchease i. 


BONDS FOR INVESTMENT 





JAMES F. McGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTon EXcHAN@z, - - New YORK. 





E. H. ROLLINS &SONS 


ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporationg 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISO@ 








F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High = Grade 





Investments, 





Members of New York and Boston Stock Exchangeg 





| Established 1868. | 
W. T. HATCH & SONS; 
BANKERS ANE BROKERS, 


71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 
30 Bread St., - - = New York. 
Members of N. Y. and Phila. Stock Ee 
New York, New Orleans and Live 
Exchanges, New York Coffeee Exchange 
and Chicago Board of Trade. 


= ——s 


@otton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
: Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 
‘COTTON MERCHANTS, 
PHILADELPHIA. NEW YORE. 


LIVERPOOL CORRESPONDENTS: 10 ZEREGA & 00 




















renee RERSPOFADDEN BROTHERS & 00 
VRE RRESPON DENTS: 
SOCIETE a wr pa Commrsssea 
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INDEX TO THIS SECTION. 


PAGE. 


NEW YORK STOCK EXCHANGE— 
REOORD OF BOND SALES AND PRICES... 28 
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GENERAL RAILROAD QUOTATIONS— 


seoeeeesteses Peeseesses 


STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LANDST’CKS 
STREET AND ELECTRIC Ry. BonpDs TELEGRAPH & TELEPHONE S8T’CKS 
STREET AND ELxcrric Ry. STOoxs DO DO BONDS 
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AUGUST BELMONT & CO., 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA 


Issue Letters of Credit for Travelers, available in ali 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, the other West Indies, 
Mexico and California, 


| Execute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Bonds for Investment Letters of Credit 
Suitable for Banks, Trustees and Available in all parts of 
Conservative Investors the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907__ - . : \ 


$81,174,473 85 
Paid to Policy-holders during year - - - 43,651,120 96 


Legal Reserves, etc. - - 2 . 


428,335,249 56 
Contingency and Dividend Funds - - - - 65,841,771 47 


Assets - - - ~ - ~ ~ 


494,177,021 03 


Insurance in Force ~ - - - - 1,5452,752,408 00 


Annuities in Force — re - “i 


2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITH, 2d Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. gga ait 
Secre es 


WILLIAM F., DIX. 











| Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Sept. 23, 1908 

















ASSETS, 
s and discounts---.-.-.-.-.- eS Oe rT $30,605,041 14 
nited States bonds-................-.---.--..-. 50,000 00 
ther bonds and CE inttdatecnaises snesuntanin 1,876,819 04 
king ‘4 - petbadeaGibsagesnnchescecececedess 894,168 04 
rom ah aa genoneseneeeees iBi9'381 80 
aring House, &c-----------.-.-- é 
_ anges for Clear ates Teecpunes Sar coscccesesecs 106,508 59 
gh on per cent pocpmoten ha rine ain hs paces 2,500 00 
Cash on hand, viz: 

are atau aatiaetnaihs-eanienis wiisatnd $6,368,974 95 

Legal tender notes ..---------.--- 2,079,125 00 
—————_ 8 448,099 95 
$45,546,326 39 

RIABILITIES. 

Gopital stocks Sa ial et hcl i nila. adc $3,000,000 00 
pies SSE a eee 5,000, 00 
: Wo Ned SS Se eae SR Se 783,677 69 
National bank notes outstanding--- ..----.-...-.... 43,800 00 
tate bank notes sean icisitndnatrbin eeteeianaimamniaiiind 10,838 00 
a + A, ee ee 62,945 21 

tredivi Individuals, firms & corporations. .$29,480,701"99 

Banks, bankers & trust companies. _7,164,364§50 
36,645,065 49 


$45,546,326 39 


OFFICERS. 
WM. H. PORTER, President. 
2 B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier, 








ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 








Loans Be Sennen ee rs 212,912 16 
U S, bonds-...........~....------------------- 1,000,000 00 
Other = and securities---.------------------- 2,139,511 95 
SR cn cnintaccandessecanctesccseasane 500.000 00 
Due from banks--..---.---.---------------------- 224,730 99 
Exchanges for Clearing House- ---- $8,041,866 44 
oS eee ee 2,159,978 62 10,201,845 06 
$20,279,000 16 
LIABILITIES : 
Capital -.....----..--.-.------------.---------- $1,000,000 00 
Surplus and profits (eained)------.--.----------- 2,445,776 34 
Circulation outstanding-.--.-.-------------------- 970,200 00 
Deposits........-.00---seee02----- 2-22 22-2---2-e 15,863,023 83 
$20,279,000 16 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDER H.STEVENS, CHARLES H.TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $10,000,000 





OK. 
Ee: JAS, M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


JAS. T. WOODWARD, President. 


WM. I. LIGHTHIPE, Ass’t Oashier. 
HENRY B. OARSE Assistant Oashier. 
ALEXANDER D.OAMBELL, Asst.Cashier. 
‘CHARLES H. HAMPTON, Asst. Cashier. 








THE 
SEABOARD NATIONAL BANK 


Of the City of New York. 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 1,649,667 





S$ @. BAYNE -.......................-.-- President 
Ie I ini tind oie nce arenmicn im ae Vice-President 
ie Wie nic ctnccccsunnbecseammnal Cashier 
W. K. CLEVERLEY.-..--..-.-.-..-. Assistant Cashier 
L. N. DeVAUSNEY.. ........... Assistant Cashier 
2. ea ee Assistant Cashier 
© M. JEFFERDS................-. Asisstant Cashier 





Ee Bg Accounts of Out-of-Town™ Banks Especially Solicited. 
WE, . CORRESPONDENCE INVITED. 





Commenced Business April li, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 23, 1908. 
RESOURCES. 


ee ee ee ee $2,620,270 90 
I I an ests Sonik ce in te csi nein 275,000 00 
Other bonds and securities.-..........--.-..-..-- 1,532,969 58 
See OND CEN SUNN 6 ncaa ans onaeacnnasacanand 2,544,512 65 


LIABILITIES, 


Deposits 





OFFICERS: 
JOEIN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vieo-Pres. 
ADDISON H. DAY, Oashier 








—s |] 





H.J. DORGELOR, Asst Oashier 











THE 
FOURTH NATIONAL BANK 


RTH NATIONAL BANK) TWA NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908 OF HARTFORD 
RESOURCES. 
Reeth A ME san nonnanncamcansecesacs $24,267,708 42 CAPITAL : 7 : 6525,000 00 
U. S bonds and other securities--..............-- 1,396,022 44 s = 
Rene... ..-.-..;... Serta, te 1,000,000 00 EARNED SURPLUS, $800,000 00 
Cash and cash items-------.---.--.-.------------ 16,349,384 37 AVERAGE OEPOSITS - $3,000,000 00 
$43,013,115 23 6. Loe 
LIABILITIES, : 
A RT ee aE _..- $8,000,000 00 tees ores 
Surplus and undivided profits. ..............-----. 3,365,692 54 PENCER JR., President. 
‘| "RCE Gee I Renee 829,900 00 A. R. HILLYER, Vice-President 
Deposits, banks and individuals, &c-.......--.-.-- 35,472,522 69 W. D. MORGAN, Cashier. 
I, go oc cae cnaneskncwaeckuwe 245,000 00 H. T HOLT, Assistant Cashier. 
Reserved for dividends----..-....-.- ERs ee oe ee 60,000 00 DIRECTORS. 
ret Gat NANG a <a on noticias Sods tess hes 40,000 00 | Hon. MORGAN G. BULKELEY, WwW R.C. CORSON, 
343,013,115 23 APPLETON R. HILLYER, LYMAN B BRAINERD, 
$43,013,115 23) JAMES B. CONE, GEORGE G. WILLIAMS, 
OFFICERS: MORGAN B BRAINARD, D. NEWTON BARNEY, 


ALFRED SPENCER JR. 
MMONS, President. 
FERS Saeeee, Semen THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
JAMES G. CANNON, Vice-President. THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 
CHARLES H. PATTERSON. Cashier. 


DANIEL O. UNDERHILL, Assistant Cashier. Special Attention Given to Hartford Collections. 
DANIEL J. ROGERS, Assistant Cashler. 











The National Shawmut 
Bank of Boston 





Capital and Profits, — $8,100,000.00 
Total Resources, - $97,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 
individuals and corporations. 














ra SOYA Sank’ || Merchants National Bank 


OF NEW YORK NEW YORK 


Cayital and Surplus Resources 


$3,900,000 $30,000,000 : 
When a bank can show, as does the STOCKHOLDERS’ LIABILITY { $5,650,000 


Citizens Central, about 50% of its RESOURCES OVER - - - $30,000 000 


total liabilities to depositors in quick 












| FOUNDED | 
_ (803 | 


available assets, practically cash, it ex- GOVERNMENT, STATE AND CITY 
hibits a condition that proves its ability DEPOSITARY 

to meet all demands and hence com- 

mands the attention and patronage of ROBERT M. GALLAWAY, President. 
cubic cae: Miakn ak Meine ELBERT A. BRINCKERHOFF, Vice-Pres. 


ZOHETH 8. FREEMAN, Vice-Pres. 
JOSEPH BYRNE, Cashier. 


320 BROADWAY, NEW YORK ALBERT S. COX, Assistant Cashier. 


OWEN E. PAYNTER, Assistant Cashier 
BETWEEN PEARL AND WORTH STREETS war 





























Rewatk, HR. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Conditton Sept. 23, 1908. 


RESOURCES. 
Leans and discounts................---.--22---- $10,090,633 24 
EE EE eer 300,000 00 
United States bonds----........---------------- 1,010,000 00 
Bonds to secure U, S. deposits-...-..------------- 587,543 67 
Other stocks and bonds --.......-.--------.------ 351,296 19 
Oe eee mee 741,672 55 
CHER OBE GOOREWO <n ccccnnccccccocccwsnssesesess 3,320,877 86 
$16,402,023 51 

LIABILITIES, 
RIE GOR, nnn ne ccccdbaswbnsnsecesssiausccces $1,500,000 00 
IN BN anc clk ntaidkd Sos e cnc tecsewencecs~s= 1,500,000 00 
SIR BOON... g nn occkccctsedosctsscdacences. 610,727 46 
National bank notes outstanding----------------- 1,005,000 00 
Te OR iso ccetebandidieselocenecocecase 11,285,669 87 
BR inknaccsccesccsnccnsnenednenebenee= 500,626 18 
$16,402,023 51 


WILLIAM SCHEERER, President. 
“LESLIE D. WARI. Vice-Prest. ARCHIBALD W. CONELIN, Cashier 
UZAL,D. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


4 


Jersey City, FW. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 





Statement at Close of Business Sept. 23, 1908 
RESOURCES. 
Loans and discounts-----.-.-------------------- $3,569,889 91 
Due from banks and bankers--------------------- 4,160,998 43 
Real estate and securities-----.------------------ 861,954 08 
United States bonds---.---.-------------------- 550,000 00 
Cash -..--------------------------------------- 786,843 93 
$9,929,686 30 
LIABILITIES, 
Capital -.-.-...-.------------------------------ $400,000 00 
Surplus and undivided profits----.---.------------ 1,214,537 81 
Circulation ---.--.----------------------------- 385.000 00 
Deposits...-......----------------------------- 7,930,148 49 
$9,929,686 30 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 














INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 


STATEMENT AT CLOSE OF 


RESOURCES. 
Loans and discounts 
Due from banks 4,063,881 06 
Cash and reserve 7,453,666 28 
Exchanges for Clearing-House -......._... 1,609,291 05 


$35,853,864 60 





$22,727,026 21 








BUSINESS SEPT. 23, 1908. 














LIABILITIES. 
Capital $1,000,000 00 
Surplus and net profits 2,404,571 06 
Circulation 330,000 00 
Deposits 32,119,293 54 
$35,853,864 60 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


‘WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H CONVERSE 
WHOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY OC. FRIOK 
PERCY ©. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








Paterson, A. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908. 


QESOURCES, 
BN Ee ENE CT Ne $1,986,281 78 
U. S, and other bonds----------.---- 850,594 00 $2,836,875 78 
Cash and in banks----.-.-.-.....-.. $705,737 79 
Due from Treas, U, S..---.-------- 2,152 50 
Demen® teens... cassecccssdcne 471,589 49 
—————-_ 1,179 ,479 78 
ic nniiccandnsnwnedetneennaccmehiand aie, ,000 
Premium account---.-.-.------- Joc eccenseennece=--- 10,000 00 
$4,334,355 56 
CiABILITIES, 
PE itr adpencanmnnagencaetmbasesacens $500,000 00 
Surplus and profit and loss............-...-.---- 661,360 24 
DEE uAdnandesees sncametinneaennsenaninane 421,102 50 
ei ech tale a cle tig ise nities 2,522,892 82 
United States bond account--...-.............-..- 229,000 00 
$4,334,355 56 


OFFICERS: 
€£DWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
SOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS: 


W.O. FAYERWEATHER, 
W.B.GOURLEY, 


ALPHEUS S. ALLEN 
OWIGHT ASHLEY, 


EDWARD :«. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


Rewatk, Rf. 3. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


Capital, . . . . . $1,000,000 
Surplus and Profits, . . 1,780,000 
Average Deposits . . . 6,000,000 


D. H. MERRITT, Pre ‘ident, 
A. H. B:.LDWIN, Vice-President 
H. W. TUNIS, Cashier 
W.M VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberry; David H. Merritt 
John 0. H Pitney James S. Higbie 
Edward L. Dobbins C. Edwin Young 
Matthew T Gay Albert H. Baldwin 
P. L Hoadley Wynant D. Vanderpool 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 





Special Attention Given to Newark Collections 














ad 




























Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 23, 1908 


RESOURCES, 
Loans and discounts. -............-...........-- $5,634,742 58 
United States bonds and other securities. ........- 1,654,513 50 
Banking house -.-..-.--.---.-.-.-.-...-.-........- 100,000 00 
Cash and due from banks... -...-.-...-...-......- 1,318,656 39 
LIABILITIES $8,707,912 47 
SNEED a0 pncnnscacsnencecanuntbanusennbash amin $1,000,000 00 
Surplus and undivided profits-.-................. 758.434 82 
National bank notes-.-.-.-...-.-.-...-.-.....-..- 775,000 00 
(Mia cncunekacwevisoekesniansaachecasag 6,174,477 65 


$8,707,912 47 


BDWARD D. PEARGE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Cellestiens en points in this State made 
G@rect and remitted for promptly at lew rates 





Baltimore. 


SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 


reorganization. 
Acts as Executor, Administrator 
Trustee, Receiver, Attorney, and doen tan being 
especially ——— for careful management 
settlement estates of every aun Safes 
rented. 
SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Bbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908. 


RESOURCES. LIABILITIES 
Leans‘and investments--.......-...-.------------------ EE FN on inccinpwasnoncacccoscanccuntbachbnsabenenesnons $2,000,000 00 
ee eee 4,760,414 28 | Surplus and net profits-------.-------.---------------- 3,888,221 21 
Bachange for Clearing House.......-.-.-.-...-------.-- Rt IN i cnsttatcccncanesccccecnnnasumesecdaeenseue 1,497,697 50 
Cash and reserve......-....--.----------------------- _ 10,196,027 49 | Deposits------.-------.------------------------------ 38,865,323 03 
$46,251,241 74 $46 251,241 74 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vice-Preswenr. 


CHARLES M. ASHTON, AssisTANT CasHIER. 


Accounts of Banks, 


CORRESPONDENCE SOLICITED. 





Bankers, Corporations, 















RICHARD L. AUSTIN, Vice-PrasiDENT. 
JOSEPH WAYNE JR., CasHier. 


Firms and Individuals Received. 





= 





Albany, A. DY, 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business Sept. 23, 1908 
RESOURCES, 
Loans and discounts----...-.-.------....-.---.-- $9,340,552 35 
U S&S. and other bonds--.--.-..................-.-- 4,221,327 28 
I Cid cmiedcncncccdcdcecacccgacdne 250,000 00 
Cash and reserve in banks.-.-.-.......-.-.-..---- 6,167,011 67 
Due from other banks. -....--...-..-.--.---...-- 3,700,506 27 
$23,679,397 57 
LIABILITIES, 
NN WO a eke ce dcctncoccccctconesétscecse= $1,000,000 00 
SNS NE GIB so wc kstotilaccnnicsecsacenccss 1,824,900 26 
aE ary ete eee, Se a 959,400 00 
BE nin ninn nn otbmdennenetenstancdanne _19 895,09 097 31 31 
$23,679,397 57 


OFFICERS. 
ROBERT C. PRUYN, President. 
@RANGE SARD, Vice-President. 
EDWARD J. HUSSEY, Cash 
JACOB H. HERZOG, Asst. Cash. w.w. BATOHELDER, Asst. Cash. 


Depositary of the Untted States, 
State of Mew York and City of Albany 


Items on all New York State and New Enziand points handled direct. 





JOHN E. WALKER, Vice-President. 

















Buffalo, R, Dv. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902 


Statement of Condition Sept. 23, 1908 
RESOURCES. 4 


Cash on hand and with banks 
U. S. Government and other bonds. 
Banking house and lot.-.-.-.-.-.-------.-----..- 
Total 
LIABILITIES 
Capital stock 


Surplus and undivided profits-.......-.-------.-- 
Circulation 





OFFICERS: 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Pre 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 








HENRY J. AUER, Asst. Cashier. 





























Pittsburgb, Pa. 
me PEOPLE’S | 
b 
Farmers’ANDMECHANICS’ NATIONAL BANK 
NATIONAL BANK. PITTSBURGH 
427 CHESTNUT STREET, PHILADELPHIA. Chartered !86 
ORGANIZED 1807. UNITED STATES DEPOSITORY. 
United States, State and City Depository Statement at Close of Business Sept. 23, 1908 
CE 
een cewerseewnnasmee ery ees yours tH investments. - - ..--------------------- $11,003,829 69 
SURPLUS AND PROFITS,.....------++-s22e+ 1,341,689 ||  Overdrafts ---------.---..----.----..---------- 2'270 
DIVIDENDS PAID...---.....2cc2c0ccesereecoree 12,777,000 Halted states bonds to accure qrculatiea-—-----"-. sueaen 
Banking house and fixtures---..--......----.---. 300.000 $e 
HOWARD W. LEWIS, President. 5 — 7 ae Snares House. ...---.---.....-... 464:718 38 
HENRY B. BARTOW, Cashier. escent SACRO 
JOHN MASON, Transfer Officer. $16,678 578 7a 
OSCAR E. WEISS, Assistant Cashier. LIABILITIES " 1672 ,573 76 
DIRECTORS: Su Surpius ee OS Oe ee nee *1:888.000 a9 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8 W. PACKARD, —_ paccaaateammmmonmng ne seri ot cs $0038 
CRAIGEH LIPPINCOTT, JOSEPH WHARTON, J. F.MoFADDEN, GBUGE << 5 <iq sion nnn an nnooescngessns5s=2555 enn 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO. C. THOMAS, 
HENRY ©. 8TROUP, GEORGE L. FARNUM, @. C. PURVES. $16,672,573 76 
JAMES CROSBY BROWN, ROBERT WARDROP, President. 
D. E. PARK, Vice-President. --- - - - ® -H. SCHUMACHER, Cashier 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS W. D. BELL, Asst. Cashier and Sceretary. S.C. REED. Asst. Cashler, 
AND MERCANTILE FIRMS INVITED. 
WRITE US FOR A PROPOSITION 














The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS 8EPT, 28, 1908. 








RESOURCES. LIABILITIES. 
Loans, discounts and investments.........$29,173,869 58 | Capitalfstock.... hicimratsae .. $1,500,000 00 
Due from banks... veveeeee- 6,788,624 33 | Surplus and net profits. sencscsesesecee 99563,458 93 
Exchanges for Clearing “House... ...... 1,527,707 43 | Circulation ............. cececesesceseeeeeeeeeeeee 15274,300 00 
Cash and reserve.. cagtce etgate -- 16,175,103 62 | Deposits een eeeceeneneseeeeeeeeeeey 47,327,546 03 
~ $53,685,304.96 | $53,665,304.96 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 
N PARKER SHORTRIDGE ALFRED . ee EDW. T. STOTESBURY 
RICHARD ASHHURST LEVI L. RU JAMES F. HOPE 
LINCOLN GODFREY GEORGE. H FRAZIER EFFINGHAM B. MORRIS 
JOHN H. CONVERSE PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








CENTRAL NATIONAL BANK) UNION NATIONAL BANK 


nent rn PHILADELPHIA 
Capital, - - - - $750,000 Capital, - - . - $500,000 
Surplus & Undivided Profits, 3,024,250 Surplus and Profits, - 750,000 
W. H. CARPENTER, Prest. A. E. FLETCHER, 2nd V~-Prest 
WM. T. ELLIOTT, President T. H. CONDERMAN, 1st V.-Prest. LOUIS N.SPIELBERGER, Cashier 
WILLIAM POST, Cashier F C. HANSELL, Asst. Cashier 
WM. Y. CONRAD, Asst. Cashier —_—_—_——__ 
ANTRIM H. JONES, 2d Asst. Cashier Equipped to handle Accounts of Individuals, 
: ———— Merchants, Manufacturers, Corporations, 
Accounts of Banks, Bankers, Individuals, Firms, Banks and Bankers 
Corporations, Trustees and Estates invited YOUR ACCOUNT SOLICITED 


on the most liberal terms con- 
sistent with safe banking 




















THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital,. . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President . 
JAMES F. SULLIVAN GEORGE D. McCREARY 
First Vice-President 2d Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Oorporations, 
Firms and = brags and oy be pleased to meet 
or correspon ose who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 


With Resources $18,000,000 
SOLICITS OUT OF TOWN 





BUSINESS 
BENJAMIN GITHENS......0..0...00--02--2-eeeceee President 
WILLIAM W. SUPPLEE.............202cceee- Vice-Presiaonr 
CHARLES 8. CALWELL.........-...ccec-sceeceeeees Cashier 
M, BM. WILLITTS Je ..ccccccccccccccccccece Assistant Cashier 











Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 





ES eee meres $1,507,588 32 ee eee $2,500,000 00 
Due from banks and bankers___...__-- ,568,519 62 tp SS ees 7,500,000 00 
Collateral loans_-...........--.-...-. 15,827,311 49 Undivided ame (less expenses and Cy 
Investment securities— “a ee 1,399,846 34 
Stocks, bonds, &c_...$11,762,808 52 Be REREAD: 28 548 431 55 
Mortgages ......-..-. 294,539 00 12,057,347 51 
SR er ek EP 3,976,178 34 
Miscellaneous assets (ground rents)_.-_- 10,500 00 
Ey A ly AGRE: See, eg BRAT 8 2 Tipe ste vb 832 61 
$39,948,277 89 $39,948,277 89 
OFFICERS. 


E, B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD §8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary , 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 








MERCHANTS’ NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908 


RESOURCES 
I iicincieemrrdnwerwumencceweniicbabecve $8,468,522 37 
Bonds for circulation............-......--.------ 990,000 00 
NS 008 Gir wnccceccsuwcecquauensewedith 265,000 00 
Premium on U,. S. bonds -...-..-........-------- 25,900 00 
Other stocks and bonds ........-.....-..--..---- 334,896 25 
TESTE 2 2 ne 385.000 00 
Exchanges for Clearing House---..-.......-.-...--- 307,828 60 
Re EE os pi cennccannancobncasoneedanon 1,639,174 26 
Cash and due from reserve agents--.-.-...------ 8,049,796 87 
$15,461,118 35 
LIABILITIES, 
id enendncababeeseaeeenes $1,500,000 00 
Surplus and undivided profits.........----------- 970,007 64 
MIEN 35.4. boGkssnencaeincecuncaadecseesee 990,000 00 
ccdivctnuatudscbinanie debian inincmemhiecnels 12,001,110 71 
$15,461,118 35 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Caash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Dougias H. Thomas. Chas. A. Webb. Austin McLanahan. 
Francis E. Waters. John S. Gittings. James L. Sellman. 
Wm. Ingie. William H. Conkling. 


PROFIT ABLE BUSINESS SOLICITED 





Baltimore, Md, 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, VP. and Cash 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


OORRESPONDENCE INVITED 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 





Capital, - - - $500,000 
Surplus and Profits, - 785,000 
Deposits, - - - 4,835,000 
Circulation, - - 485,000 

Total Resources, - $6,605,000 


GEORGE H. EARLE JR.. President. 
A. B. LOEB, Wenaiiens HOWARD A. LOEB, 2d Vice-Pres. 
- D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and wie’ Letters of Credit and Travelers’ Checks issued, 
vailable in all parts of the world. 


Correspondence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 





Capital, 
Surplus and Undivided Profits, 


$300,000 
200,000 





R. G RHETT. President 
E. H. SPARKMAN, Vice-President 
J. B. CALDER, 


E. P GRICE, Cashier 
Assistant Cashier 





TRANSAOCTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 
CORRESPONDENCE INVITED. 











The Merchants National Bank 
of Philadelphia 


Statement at close of business Sept. 23d, 1908 








RESOURCES LIABILITIES 
NNN S, «10-5. Stara} wake GON ona’ ammiaalon $10,457,632 S57 | Capital .....25....cceeee cece 1,000,000 00 
Due from Banks ............-- 1,299,315 98 Surplus and Undivided Profits .. . orale = 
Exchanges for Cleariag House. . 494,685 33 Circulation = 5 tp atl sy te laa get 
Cash and Reserve SLT 2,604,603 21 4,398,604 52 Deposits nb OS OO RO 66.08 08 66 COO KE 12, 332, 967 56 
$14,856,237 09 - $14,856,237 09 


! F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 





THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 


LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANE 
IN THE SOUTH ATLANTIC} STATES 


JOHN SEELTON WILLIAMS, T. K. SANDS, 


President. Second Vice-Pres. and Cashier. 
FREDERICE E. NOLTING, H. A. WILLIAMS, 
First Vice-President. Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND OITY OF RICHMOND 
Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 
This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 


Rortolk, Wa, 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Sept. 23, 1908. 


RESOURCES. ' 
Loans and discounts....---.............-----.-- $32,567,919 64 
U. S. bonds and premiums-.-.....-..........-.-- 1,720,150 00 
Rr Ben nennnneneneennnndnnnsennnditnttintn 252,990 18 
Banking house and other real estate-.---.....-.--- 85,000 00 
ES pe eee ee ee ee 389,240 29 
Bab from batitnc a ncannccnacsacaccacesncatussed 968,453 77 
$5,983,753 88 

LIABILITIES. 
CR ecbtendacdactednwacsacbecaanstakeoesaaunn $1,000,000 00 
eee a ee a ee 500,000 00 
NS MING, oc ecnnccseccccansécceneeensons 86,905 15 
I enc cccawocsdcseconncepuncecnkucaberia 860,000 00 
DE -6<.baccdsnchencanacantahonchieeninbenae 3,520,848 73 
We B bond account..cccccccccwccccccccccccccace 16,000 00 
$5,983,753 88 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. | 


E.T. LAMB Vice-President. 
W. A. GODWIN, Asst. Cashier. 


WITH. WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIAG IN 
BVERY BRANCH OF LEGITIMATE BANKING. 





AGOOUNTS OF BANKS ANG BANKERS RECEIVED OF 
MOST FAVORABLE TERMS 








9 
Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Sept.'23, 1908 
RESOURCES. 


Loans and discounts-.-...-.-...-.-......----.-. $4,657 ,420}36 
ie SD ditacian Subindedecdnasewaccbsagiertdcte 516,450 00 
Other bonds and stocks---............-......--.-- 578,938 80 
ett ON osc pe nansas.3 55252 sgnasonBhcuaesns 75,000 00 
Safety deposit vault, furniture and fixtures. -.-....-- 31,056 45 
Five per cent redemption fund---.....-....-....- 25,000 00 
COORD ORE iin soc coasscdpocenecsé 548,919 93 
Due from banks---..-.....-...-.-.. 699,946 21 1,248,866 14 
$7,127,731 75 
LIABILITIES, 
en eer rt ere re $500,000 00 
Surplus and undivided profits............-...-.-. 750,218 61 
CREED it 05 Sahib conc ceccccccccesconccstece 500,000 00 
Bilis payable. ...........--.....---...----.---- 400.000 
Oye ee 4,977,513 14 
$7,127,731 75 
OFFIGERS: 


E. GURRIER, Presideat. 


CHAS. 6 
T. INMAN, Vice-President "GEO. R. DONOVAN, Cashier 
oom. JAMES S. FLOYD. Asst. Gashier. 


DIRECTORS: 
. E. CURRIER. JACK J. SPALDING. -- /|H.§T. INMAN 
F: E BLOOK. S. M. INMAN. Ea: SWANN. 


W. F. WINEOOFF. 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





@Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 


F Statement ef Condition as ef June 30, 1908. 
> 














DP Si cbebickdbicnscudeceidowsaunedaunacacie $4,627,597 53 
SDD GROENB ncccccnvcectccsceseesantnsésese 372,318 58 
Company's piens So Cewescecccocascnccccececsce 599,355 12 

OE WE Qo dacecccwstsvcssceccccsceccoesn 158,442 54 
Cash and ight GIR. c0ncccsccccsceccnccisen 922 67 
8,214,636 39 
ame 

OF GIs ecnstnntiqudbodabtocésccimiicusae _—- 0° 
rea car compe [IIIT 975:875 80 
etnneastiniets 5,938,761 19 
$8,214,636 39 

J. T. FARGASON, President. 
The attention of individuals, firms and corporations 4 


invited to the financial strength and thorough « equi 
of this institution, which is in a position to render tte 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 











Rank of P 


ational 


Association UT" 


THE BANK HISTORICAL—FOUNDED 1810—OLDEST BANK WEST OF ALLEGHANY MOUNTAINS 





ittsbur 


A RESERVE DEPOSITORY OF 
STRENGTH and PERMANENCE 


IS FOUND IN THIS OLD ESTABLISHED BANK 


Capital, $2,400,000 Surplus and Profits, $2,948,778 





JOSEPH R. PAULL, Vice-President 
J. M. RUSSELL, First Assistant Cashier 





Conservatively Managed Banks are invited to 
appoint this Bank as their Reserve Depository 


WILSON A. SHAW, President 


GEORGE F. WRIGHT, Auditor 


W. F. BICKEL, Cashier 
J. D. AYRES, Assistant Cashier 














Rnorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition Sept. 23, 1908 





























RESOURCES. 
Loans = $1,863,754 44 
United States bonds amen “ 550,000 00 
Premiums on bonds-.-..--......-....-...-..----. 29,000 00 
IID, caps cspdenchcbiiceh waxes snimaseresaiinsaspeetnianianciacs coins 10,995 02 
Stocks and real estate owned-- 14,675 00 
Banking house and fixtures_...............-..... 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
CRE GEE wndacasonsaconntn 811,193 10 
$3,314,617 56 
LIABILITIES. 
Capital paid in......- $500,000 00 
Surplus and profits, net 94,414 94 
Currency outstanding- 500,000 00 
Deposits. 2,220,202 62 
$3,314,617 66 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Sept. 23, 1908. 
ASSETS. 
































Loans and discounts.....................202----- $3,979,099 53 
a a ee ee ee eee Ca oe 600,000 00 
Bond accoutlt veissi dc ccdcesewesosssiciici..... 148,400 00 
Stocks and securities...........-.........-.--.-. 185,480 02 
Banking house and fixtures..................-... 58,000 00 
eH 21,000 00 
Due from U. S. Treasurer......-...----..-- 30,000 00 
Cash resources: 
Due from other banks...........- $696,766 45 
| so eng = ppenanmal Agents. ones = 
ious : 1,985,587 57 
Sseanleslcshdeeehniaeo om niacin $7,007,567 1 1 
LIABILITIES, 
Ca Redks gnkd 16. .cncenecqoanccndcs $600,000 00 
Surplus fand...........casssccet-e $525,000 00 
: ine uns soo 4 
t J 
ew 725,447 88 
Circulation) ... 599,985 00 
Deposits --- 5,082,134 29 
Total e--- $7,007,567 12 








S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
WALTER KEITH, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Gashier. 
J. 3. MeHENRY, Assistant Cashier. 
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-Birmingbam, Bla, 


or THE FIRST NATIONAL BANK 
THE PEOPLE’S BANK! sume nein; Besse Sey-25, 1908 




















RESOURCES. <a : duties 
Loans le 
OF MOBILE, ALA, Overdrafte --------- ae 115 06 
U. S. bonds and premi 1,078,000 00 
See ee 
Capital, ad 7 aad $150,000 $9,951,780 33 
LIABILITIES. 
Surplus and Profits (Earned) over $550,000 SP ee $1,000,000 00 
Surplus and profits -......---------------.-.---- 707.367 30 
Cisculation .................2...--2-cce-cccccce 929,300 00 
Largest Percentage of Surplus and Profits ee REE, an soperenenns---peeneee= 100,000 00 
‘apital of any Bank in ALABAMA. || __£§ Individual -------.--...---..---. 6,811,965 23 
te Capital of any Bank in ALABAMA, per ihieneltennnntiiaenenenns $ - xr $4 
United States -- 155,000 00 : 
W. WHITING, President. _ 7-215 ,118 792 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier OFFICERS. ae 
B. W. PADGETT, Assistant Cashie: W. P. G. HARDING, President. 


J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
i THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
Special Rates and Facilities for Collections on Mobile 3. B. OSU, - a beef 


and all Seuthern Points. UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
WE SOLICIT BUSINESSON BANKING PRINCIPLES ADJOINING STATES. 





COLLECTIONS A SPECIALTY. 


The Fourth Street National Bank 


OF PHILADELPHIA. 











STATEMENT AT CLO8E OF BUSINE88 SEPT. 23, 1908, 





: RESOURCES. . to LIABILITIES 
LOANS AND DISCOUNTS..-.-..-.-------.-.---.------ $81,074,187 95 | CAPITAL STOCK-..-------.--.------:---------------- $3,000,000.00 
eb eee eee 7,015,489 05 | SURPLUS AND NET PROFITS------.-....-.-.---------- 5,956,981 63 
EXCHANGES POR CLEARING HOUSE-...-.-............ Saeeee a6 | GICUL ATION ...................-......-..-------=5- 1,265 000700 
Ree Ge MW = wn nnnenncisccccuscess 18,319,552 27 | BOND ACCOUNT...--.-..-.-------.----.--------.------ 5,000 06 
EEE eee 43,010,192 85 
$53.287,174 38 $53,237,174 88 
y : R. H RUSHTON, President. : 
- -E, F, SHANBACKER; Ist Vice-President -B.e M FAIRES, 2d Vice-President 
* Re Je CLARK, Cashier -W. A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department.-: - - 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 























ONLY MILLION-DOLLAR NATIONAL BANK THE LIVE STOCK EXCHANGE 
IN TENNESSEE NATIONAL BANK OF CHICAGO 
Statement of Condition at Close of Business Sept. 23,1908. 
American National Bank || exsovsces 
— -— CN cniccncnccciccccascesanecs ne . 
® PY ccdadndcchedadadbddddutwandsneees ~ 
Nashville, Tenn. United States bonds..................-.....-..- 100,000 00 
eS a eae rae 202.300 00 
Capi Niles a =e el - Soe A 7 $1,000,000 00 Cash and due from (banks ............c.ssesecsseee 3,340,753 92 
Shareholders’ Liability -.........- 1,000,000 00 $10,348,082 67 
Surplus & Undivided Profits Earned 630,000 00 LIABILITIES. 
Securi 92,000000 00 (er i inna a: marmot 
ee sncteees ee i... ae 
ioe ok ID Sr Senne cscccscsccsesncccacscce 100,000 00 
SD DINE 3 ic oncsccacnccsscsccsenppedenm 125 00 
il . x ee :e OFFICERS PP cnne- cccccccece csctsenncusessecoenpecsenccecesans 8,595,212 13 
W. W. BERRY, President A. H. ROBINSON, Vice-President $10,848,082 67 
N. P. LeSUEUR, Cashier OFFICERS 
Ss. R. FLYNN, President J. A. SPOOR, Vice-President 
TENNESSEE BUSINESS Is OUR G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
BUSINESS—SEND IT TO US __ ]Js5. ogaen armour, Po oe gn pe 
Samuel Cozzens, James H. Ashby, J A Spoor. 
Arthur G. Leonard, S. R. Flynn 























The Commercial 


National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . Assert Casnen 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Apert Cismen 


RALPH VAN VECHTEN, 2no Vice-Pnes. H. ERSKINE SMITH . . AseT Casmen 


NATHANIEL R. LOSCH .. + Casnier 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
forty years of continuous 
service and growth 


+ Sao Vice-Pres, WM, T. BRUCKNER . « theca 


1] 
Fort Wortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Sept. 23, 1908 


RESOURCES, 
Loans and overdrafts--.-.-.--.---------.-.-----+. $1,891,329 95 
Banking house .--.---------.-------------------- 150 000-00 
United States bends <2 <2. 02.0. ccc icucccccedessee 300,000 00 
Cash and exchange........22.2.c0c~222--. coeee- 1,687,297164 
$3.978,627,49 
LIABILITIES. 
Capital ‘stedltces.ss.c0e. an cwcsccschpcceccncssncce $300,000 00 
Sarplus end profits. oc <n ncnscsvnccceedcincccescs 646,328 97 
Circulation ...----------.-----.-----------.---- 300000700 
Deposits: 
ee a 1,866,639 88 
Banks .:.......-.c.cceccce.-e 865,658 64 
2,732 298152 
$3 ,978,627/49 


OFFICERS. 
K. M. VAN ZANDT, President. 
R. L ELLISON, Vice-President. N. HARDING, Vice-President. 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 

















HE FIRST NATIONAL 
BANK OF CHICAGO 


James B. Forgan, President Charles N. Gillett, Cashier 
Capital and Surplus $15,000,000 


IS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 














Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA. 


$200,000.00 
400,000.00 
2,478,848.55 


I gee ges ay 
a ee ee, 
Deposits (Oct. 27 1908) . 


JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 


Our Success is due to the fact that we give first- 


Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 
Report of Condition Sept. 23, 1908: 


ame oe d discount $5,334 
iis italia ntn in miatainretns ie ielnieds 299184 
nited “States SEER. cp wcnanenedcatnccocseusaucce 1,180,000, ' 
Other stocks and bonds.---.-.---------.---------- 20,000 Of 
Banking house, furniture and fixtures-----.-------- 120,000 


On hand. nn 1,075,157 79 
Wit and reserve agents---- 1,652,052 27 
With Uaitea” States Treasurer- ---- 50 














,000 00 
———-———_ 2,777,210106 








$9,431,509;90 
LIABI LITIES. 
—— Se wkncncccnncdsecsctcansmesasnas ens $1,000,000[00 
Undivided profits net. -2~2020222022020202020202 360:050188 
n ERA TEE EE He ’ 
(ecuigties kote nensansesenescence-.ncosceshedh 1,000,000 | 
sits: 
PE Scncescanacccessacos se $4,954,325 58 
mks and bankers-----.-.--.---- 1,484,293 77 
United States deposits astanareneetiianinon 132,340 30 . 
6,570 ,959°65 
$9,431,509-90 
OFF 
ROYAL A, ren Presiden 
J. B. WILSON, Viee- t. AN ADAMS, ae, 
E.M.R DON, Vice-President BIT TTMAN, . Cashier 
Cc. C. SLAUGHTER, Vice- HOWARD CLAIBORNE. Asst.Cash, 
E. a GANNON, Vi 





ce- President. H. H. SMITH, Assistant Cashier. 
t Cashier. 


LANE, Vieo Presiden R. BE. GAHAGAN, Assistant 


class Banking Service. Your Business Is Solicited | Unexocelted Faoilities fer the Handling of Collections on Dahas 


and other Texas Points. 
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THE PEOPLES 
STATE BANK 


Capital and Surplus, 


DETROIT 


$3,250,000 00 





CONDUCTS A GENERAL BANKING BUSINESS 
IN BOTH SAVINGS AND COMMERCIAL DE- 
PARTMENTS AND OFFERS ITS CUSTOMERS 
EVERY BANKING FACILITY. LIBERAL 
| TREATMENT, PROMPT AND CAREFUL AT- 

TENTION TO ALL BUSINESS INTRUSTED. 











Collections a Specialty. Correspondence Invited. 


- GEO. H. RUSSELL, President. AUSTIN E. WING, Cashier. 
M. W. O'BRIEN . BORGMAN, Cash. Sav. Dept 
H-'C. POTTER JR. B: W. SMYLIE, Mgr. Credit Dept 
GEO. E. LAWSON, }Vice-Prests. J.R. BODDE, Assistant Cashier 
Bis. SON GEO. T. COURTNEY, Auditor. 


MA 
: SCHULTE, 








{ndianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Sept. 23, 1908 
aes 


$3.302, 
nited 0 DEE .. .occienensignceneentbobenee — 17 





Indianapolis, Marion and other county bonds. 1 878, 080 7/4 
$162,000 00 


U. ends to secure deposits..-- 
bonds os hand 














fren, U. S. Treasury 

sh (Gold, $316,955 00) 
—— 2,684,315 12 
$8,544,624 og 

a. 

Geol “ — ib ss abana anne eagemels $1 877.165 So 
eee --------------------- 
Peposits LthibdntueEiedekenccsivakonnbhabecnece 5.533.460 78 
— States pestis. eS anne a woo 06 
DF PE 6ocacenncensqnbeccesstetenee er: 42,000 00 
$8,544,624 og 


OFFICERS: 
O. N. FRENZEL, President. 


J. P. FRENZEL, Vice- i O. F.F ZEL, Cashier. 

FRED FAHNLEY, 2d Vice Pret J.P. FRENZEL JR., Asst. Cash, 
DIRECTORS. 

James F. Falley, Albert Lieber, John P. Frenzel 

Frederick Fahniey, Pau! H. Krauss, Otto N. Frenzel, 
Henry Wetsel. 


We make a specialty of collections in this State and vicinity, and remit og 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 





The Continental National Bank 


















































OF GHIGAGO. 

STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 23, 1908 

RESOURCES LIABILITIES 
Loans’ and: discounts $42,381,704 19 | Capital stock paid in $4,000,000 00 
Stocks and bonds 3,957,840 75 | Surplus fund 2,000,000 00 
U.S. bonds to secure circulation.............. 3,625,000 00 | Undivided profits 1,626,402 49 
U.S. bonds to secure deposits 406,142 69 | Circulation 3,603,597 50 
Premium on U. S. bonds 204,687 50 | Deposits 69,151,043 92 
Overdrafts 1,015 42 
Due from banks and U. S. Treasurer... 14,204,430 29 
Cash 15,600,223 07 

Total $80,381,043 91} Total $80,381,043 91 
OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
HERMAN WALDECK, Assistant Cashier 


BENJAMIN S. MAYER, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPID8, MICH. 
Report of Condition Sept. 23, 1908. 





RESOURCES 
eens end Goecounts...«.........2.20202c0e-2-0-0 $3,861,297 54 
Se ee ae 20,454 45 
Bank building and fixtures -.------.------------- 212,409 58 
United States bonds and premiums.-------------- 929,918 45 
Bomein, Gennes, Bic. «2. - ck cncdcnncececnecscescs 330,505 81 
Cash resources: 
.* Due from banks.-.-...-.-------- $1,160,458 33 
United States Treasurer---.-.----.-- am " 
—_ . 1,623,360 50 
$6,977,946'33 
“LIABILITIES. 
EE EOS TT CT NEE $800,000 00 
Surplus and undivided profits (net)--.-.--.-------- on 78 
hid feiss a eatncdigein ok piceis emma nnntavinniaesiping-= 800.000 00 
Gb ak bnnssccnnthandomsbanbqedeiamna% 4,824, 742 55 
ee) ee 6. 977 ,946 33 


OFFICERS. 
WILLARD BARNHART, 
HARVEY J. HOLLISTER, V-Pres.y CLAY’ H. HOLLISTER, Cashier. 
GEORGE C. PIERCE, Vice-Pres MHA WOODRUEY, Assistant Cash. 
UNEXCELLED FACILITIES FOR HAND- - 
LING COLLECTIONS ON GRAND RAPIDS 
_AND OTHER WEST MICHIGAN POINTS 





The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 


Statement of Condition Sept. 23, 1908. 
RESOURCES. 


ee a ee $4,551,042 66 
a bchd ad vigconmidcnencechelneeae 117,420 00 
isi pn cchaducieknanadeaiasenan we 1,527,269 58 
Real estate, furniture and fixtures--.....----.----- 101,976 92 

Due from banks and U. S. Treasurer-- _ 465.783 
Pe hiiahndtin cccnccnstsecacocsass 1187-308 28 2,653,148 95 
8, 950, 858 8 ii 

LIABILITIES. ’ 

a ee ae $1,200,000 00 
i iin ciidaneihcabind cman mnmkninenio 300,000 00 
Ceedivided puelite (na® 2... nnccncccieccssssenstiéee< 111,203 92 
I cn Sonescn inn gcaripon-tgtespa ime sina esc ao 00,060 00 
ES a es Cae a eT ee ee ee Oe 7,239,654 19 
$8,950,858 11 


MELVILLE E. S. WODLLS, | President. 
EDWIN C. GOSHORN BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY OC, YERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass't Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 
TERMS CONSISTENT WITH GOOD BANKING .. ° 











SPlesnSss “ia BaAOe 











Cleveland, Obio 


The Union National Bank 


of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new bank- 
ing connections. 


OFFICERS 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
H. C. CHRISTY 


Cash‘er 
E. R. FANCHER 


Assistant Cashiers 
G. A. COULTON W. E. WARD 


L. McBRIDE J. F. HARPER 


Fifth- Third National Bank 
of Cincinnati 
Statement at Close of Business Sept. 23, 1908. 


BONG bi) cdabsdndbbbn nee Res ccccmecencnessesccoss .-- $11,026,030 6& 
Ss > SOE RE Pini. ceumcacaawesetcecercee 2,274,839 48 
Other Bonds and_ Securities ................-.--------- 1,601,500 18 
Banking House, Furniture and Fixtewes----- 55-66 008 442,633 75 
from BanksJandjU $ Treasurer--...-. 2,687,821 42 
Due from BanksJandjU S Treasurer 4,567,008 16 
$19,912,907 85 
LIABILITIES. 
chee siiticniitataycabiata tab tanntintnihdeilietinenitn eee ,000 00 
4 ro i SRE atocenccauconcussncnun 1,067,793 55 
— $3,567,793 55 
Cao nnkcinineeennatgicenemindeunpeenany® <4 ,708,897 50 
RRS See aeaey Partita eaear ea aE Ee $29,418 00 
fiuaich - PN 06 050058enesenssecabsisbebneseas< sc 37,350 00 
ndivigual Depesits Sauéunessessssessss $7,104,984 13 
SP MEIN 2c 2-s2ne seek cole. ctete CHa Bs 
ln indi moana a ; 14,269,448 80 


$19,912,907 85 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ 5S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

















= 








JOHN A. LYNCH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 23, 1908. 








RESOU ROES, LIABILITIES. 

DAME cccosccstuste ---$14,512,9383 80 | CAPITAL STOCK PAID IN..--.-..-..-.....-..-... $2,000,000 00 
UNITED STATES BONDS...................... 832,399 84 | SURPLUS AND PROFITS----..--------.-------. 1,285,034 14 
Ps ik enictectccctcswsscscesnsbubednka 26,876 80 | RESERVE FOR TAXES..----------------..-.-- 17,500 00 
CASH AND EXCHANGE...------.-.---2------- 9,678,166917 | CURRENCY IN CIRCULATION.--..--..-....---- 800,000 00 
Ee ent ctccecenabeneannemnanaccess 33,000 00 

GE Cv icanncttinsenuncsisbonnnnmte 20,914,342 47 

EE ET $25,049,876 61 CG i cidits scccictctndamncnednctinncewnss $25,049,876 61 

OFFICERS. 





W. T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistat Cashier 


























St. Fosepb, Mo. 


Tectle- Leman National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 23, 1908. 
RESOURCES. 








EE a ae ae 

Furniture and fixtures---........-.- 

Cash and due from banks. ae 

I BNR cons todkinneneoneeeneashenonansnon 

Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
$6,227,293 88 

LIABILITIES. 

OOD Bonn accnckeaeneneeanandeake $200,000 00 

Surplus and undivided eee 163,806 57 

Circulation Dikwth notte Pete teeebbnseinni 172,950 00 

posits. at — __ 4,690, 537 31 

$5,227,293 88 


MILTON TOOTLE JR.., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
‘erms. 


CORRESPONDENCE INVITED. 








St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANEN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 


Statement at Close of Business Sept. 23, 1908 
RESOURCES 


Sees OG Ho. cee ccrececstantcinnaassdecs $4,308,728 54 
SNE TIRE ERs nn cc cccncnswecciccoecoctuccs 6:7,000 00 
ibs cena ccreccctsccsneteantédeld 25,000 00 
PE chndcnannbnacdcbcesoubbaaboanseae 175.000 00 
Cash and Sight Exchange-..-_-...............--.... 2,317,729 20 

asd anteceedtnintn inane tainiericaintist anieinicesiintnhdaniainl $7,443,457 74 

LIABILITIES. 

EN ER isiininnnnnk oo cewmanibwaakteneien $50 .000 00 
Surplus and Undivided Profits........-........... 375,762 44 
CD iia cain Hao ceccscecncaccccnessinthabans 500,000 00 
DOPOR Bc cacesdticnncensuwcncrccaccoccsucsestese 6,067, 695 80 

WON nrc s dp innncaadgenanbocdmtbntniine $7, 443, 457 ™ 


CEE: Sl scnctantcpehndintiineuees npbaknaepbewigindl Presiden 
J. T. TRENERY.-... Vice-President 
EDW. C. SMITH... Vice- — 
BB. ©. HARE Biles cnn wcccensusqccancegecesensceconsnesumey 





YOUR ACCOUNT INVITED 


ee 
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Omaba, Reb. 


Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 











Founded 1856 United States Depositary 
Statement Sept. 23, 1908. 
RESOURCES. 
EE SE ee en ae ane aera $7,098,577 43 
Banking house 175.00 00 
U. S_ bonds 200,000 00 
a banks and U.S Treasurer-. $2,659,548 58 
septate inte 760.150 99 
COOP aha wilascusdankceceascees cece 1,609,889 93 | 5,279, 589 | 50 
$12 703, 166 56 93 
momen l= g 
sts Riana darah Macatee cipal ae Ne wt ce ic itis me Scie: sal $ ,000 
a a tains deiacadp aacdsite end 500,000 00 
Un ivided Profits 204,079 56 
peerve, fer taxes ) 
DEED (sak daGucnncss nceacacan< p aa 200,000 00 
Depo ats. Spa eater bhai i hb cas eo lara nian - 11,298:940 22 
$12,703,166 93 


C. T. KOUNTZE, President 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. 
T. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. 





Bepository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 





National Bank 
of St. Louis 


Statement of Sept. 23, 1908. 


RESOURCES 
Loans and discounts---------------------------- $17,931,040 65 
Bonds and stocks-----.------------------------- 725,702 89 
U. S. Bonds and premiums- -------.----.--------- 2,618,045 63 
Rastine Meeks ooo... 2 een sense n 950,000 00 
Ee ected cna neneenbdmmbamenmamadae 15,399,536 43 

37, 

LIABILITIES, aa 
Io oe a ake ee ee Socrecacssase $2,000,000 00 
A IRIE os ac cncnnccceecnsencccenscase 2,294,942 46 
Ui. We BGS RONG ccc ttinwseccdecccecesssccecs 78,000 00 
IN inc ienctncccdcencanannapeeemecsncess 2,000,000 00 
ee 31,251,383 14 


EE) 
$37,624,325 60 
0. H. HUTTIG, President. 
W. B. WELLS, Vice-President G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A.P COOKE, R. S. HAWES, 
H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 











Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT, 23, 1908. 





RESOURCES. LIABILITIES. 

REE ap Enh sh AE et ee $11,247,806 69 | CAPITAL -----..-.---------------------------------- $2,000,000 00 
U. $ BONDS........................-..-..---------- 1,350,000 00 | SURPLUS ----------..---.-------------------------- ,000 06 
PREMIUM ON U. S. BONDS----.---....-------------- 17,750 00 | UNDIVIDED PROFITS------------------------------- 239,543 87 
INVESTMENT SECURITIES -------------------------- 1,401,947 62 | DISCOUNTS COLLECTED BUT NOT EARNED-..------- 59,199 85 
a es aE een 98,397 19 | RESERVE FOR ACCRUED INTEREST-.-------------- 32,090 00 
CASH AND DUE FROM BANKS..---...-------------- 5,775,985 87 | RESERVE FOR TAXES--.----...---------------------- 40,087 15 
SPECIAL GUARANTY FUND-.------------------------ 94,582 55 

RII on on occ ce ne ncnencnascce 1,314,100 00 

PE noon os nase nccencsccsnneecccas 15,612,388 45 

Me ook racing eicn cen ccsnanteiesdeasesceenans $19,891,886 87 WORE | 22conn nnn nnscece-n- sn ece--- en eennsasaned $19,891,886 87 

OFFICERS 


FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOEBS. Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier, 


W C HAAS, Manager Foreign and Saving Department, 
DIRECTORS, 


Walter Alexander 
John |. Beggs 
wm, Bigelow 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


H, August Luedke 
Chas. L. McIntosh 
Geo. P Miller 


Robert Nunnemacher 
Wm Woods Piankinton 
Chas. F, Pfister 


Albert 0. Troste 
Edward A. Uhrig 
Fred Vogel Jr 








MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Sept. 23, 1908. 
RESOURCES . 
NE onc cnnndonancnancuusasédcosasnane $13 ,182.628 21 
Demand loans and overdrafts--..-.-....------.---- 5,528.346 80 
Ol By Somes and Seema... .. .nnacncnccecccconus 2,050,000 00 
a cncndcnencanaiodenhnnamnme 100,060 00 
Bonds to secure U. S. deposits----.-------------- 369.226 42 
SS Ee ee i i Srabiataibie eae aets 794,853 88 
ee $6,016,741 17 
.  _ | ene §,304,3 
11,321,052 68 
$33,346,107 99 
LIABILITIFS. 
EE ee a Ee $2,000,000 00 
OO ES eae 3,027,536 45 
Rs RS EE Slat a SEE a ae 1,983,200 00 


Deposits—Individual 
Banks 


14,903,389 06 
325,000 00 
———————_ 26 335 371 54 


$33,346,107 99 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
& P. HILLIARD, Vice-Prest L. A. BATTAILE, Cashler 





Chicago, Tl. 


Fort Dearborn National Bank, 








CHICAGO. 
Report at Close of Business Sept. 23, 1908. 
RESOURCES. 
Loans and discounts--- - - nee 
Overdrafts ..-.....---- 1,161 93 
U. S. bonds, par value. 1,000,000 00 
Premium on U. S. bond 25,000 00 
Other bonds 897,710 00 
Real estate-......-.-- 1,000 00 
Due from U. S. Treasurer Sa 50,000 00 
Cash and sight exchange----.------------------- 4,396,462 07 
$13,481,619 25 
LIABILITIES. 
Geen ated: geld Ie. on. wen eine ccc Sedecstus $1 prey 000 ° 
DR ch Rind h Ahn nne dhe ncecanewhnaeenneeees 
Connell GHOING. .. 2... ncn s cdc ccccasnccocses 932,165 31 
a ip iicignengcsceinguaeesncmammn ginal 991,400 00 
I nnccnonndcnndccchnnnmenen nami 162 50 
PE itnncckcedancscteqonesnesonnapaibinemdann 11,057,891 18 
$13 481,619,265 
OFFICERS 
Ww. TILDEN, President. NELSON N. LAMPERT, V.-Prest. 
NenRyY KENT, cone CHARLES FERNALD, Asst. Cash 
COLIN S. CAMPBELL, Asst. er. 
DIRECTORS 
oe § 4, mee. Walter S. Bogle, Chas. A, Sees 
Tilden, Chas. W. Hinkley, John ¢: Cc. 
Dt * Hartw ell, Calvin H. Hill, Rich Oi; Ficewerald 
Raymond W. Stevens, C. A. Bickett, H, R. Kent, 
N. N. Lam lo 


The A Corporati Fi and Individuals 
ccounts ot Coser eked 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


$3,000,000 00 


Capital - - 
Survlus and Profits - 1,828 860 63 


OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres, 
J. K. MOFFITT, Cashier. J H. SKINNER, Asst. Cashier, 
C. H. McCORMICK, Assistant Cashier. 








Accounts Invited from Banks, Corporations 
and Individuals, 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - - ° $1,500,000 00 


Guns ty > aa he National Bank, and governed 
the same board of directors, 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
$1,000, ‘000. 00 


Surplus and Undivided Profits, 
$350.000.00 


SEND US YOUR COLLECTIONS 


—__—_ 


Special facilities for transaction of business in 


ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIO NORTHWEST 





OFFICERS. 
- LADD, Aa ® 
. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
>= LATIMER, Manager c. §. S. HARLEY, Asst. Cashier 
mW PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS'SEPT. 23, 1908 























RESOURCES. LIABILITIES. 
Re OL ME MO EST ee $11,179, 44 16 OG i vncccncientemeniibooniee $3,000,000 00 
Bonds and Stocks--..----.-..---- 6,940,719 12 Sur Posi and undivided Profits--.--- 5,385,053 04 
Real Estate 28 FR I REN 133:217 40 | DE 

inde telat nih deensecte acted dna 1,1 Demand --------. $8,639,443 25 
Ras Va ite ee 72, sioner 2,646,024,92 
aay AND EXCHANGE :—<‘|;:*SséSwimngs === 3,601;124'32 14,896,592 49 
‘Bae _- oe nae 85,802 72 alr 3 daa sae capeepegtaea .785 86 
“ er ae 
" Cos. and Le 736,642 80 4,922 445 ss 
All other EI 56,4 
$25,306 431 3 $23 ,305 ,431 39 
OFFICERS 
JULIUS S. , Wala. Chairman of the Board 
BRECKINRIDGE JONES, —— JA MES E. BROCE, Secretary 
JOHN D. DAVIS Vice- Presiden: ao GH R. LYLE, Asst. Secretary 
SAMUEL E. HOFFMAN, Vice President Y C. IBBOTSON, Asst. Secretary 
H. S. AMES, Asst. Executive Officer 6. HUNT NER JR., Asst. ary 
FREDERICK VIERLING, Trust Officer LOUIS W. FRICKE, Asst ta 
TOM W. BENNETT, Real’ Estate Officer WILLIAM G. LACKEY, Bond Officer 
GEO KINGSLAND, Asst. R. E. Officer WM. McC. MARTIN, Asst. Bond Officer 
CO. W. MORATH, Safe Deposit Officer 





DIRECTORS 
JOHN I. BEGGS 7Onx D. DAVIS . J. McB CLAY PIERCE 
WILBUR F. BOYLE UGUSTE B. EWING ELSON W ‘LEO JOS. RAMSEY JR 
JAMES BR DA AVID R. FRANCIS SAUNDERS NORVE AUGUST SCHLAFLY 
URRAY CARLETON hd ted GE “rt ER ot “tp REILLY, M.D. R. H. STOCKTON 
OGHARLES CLA . HOFFM wM TH JULIUS S. WALSH 
HORATIO N. DAVIS BRE OKINR DoE JONES HENRY wr PETERS ROLLA WE 























THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
| OLDEST TRUST « OM+ ANY 





OF TACOM 
IN THE STATE OF * ASHINGTON 





Statement at Close of Business Sept. 23, 1908 
RESOURCES. 





ee ee $1,430,692 12 
Ul, Bi. DR Rho ok Son cccscccccccccnnch 301.356 34 
EE ae ee vu 00 
Cash on hand and in banks.----...-........-..... 1,256,335 42 
$3,238,383 88 
LIABILITIES. 
ON iS inhi nacoemennmememniiiacinmeninaiel $309 .000 00 
ee ee 132.748 22 
NG MI links icin ntinndnncbctnkmentbeads 248 00 
Deposits- Scenacandeegusantinesnncbecuhes 2,805.387 6 
$3,238,383 88 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. 0. AINSWORTH, Prest. ARTHUR G. PRIOHARD, Cashier. 
JNO. S. BAKER Vice Prest. F P. HASKELL JR , Asst. C ishie 





P, 0. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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Minneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


Statement at Close of Business Sept. 23 1908 


Reset oan and Discounts-----.-------.-- $12.190.488 92 
Less Unearned Discount------------ 66 


ilroad and Other Bond a: 
allroad an r MGS -cnnwcccncccccccencceccs é 
MR % 2 ak Onc dda onsen 1,075,000 00 
a o-oo 300,000 00 
Bank b. yo and due from Banks --------------- 11,058,848 68 
LIABILITIES. pengeeca scien 
Cap i a a i ,000,000 00 
Sarplus pas Dadivided Proiits ...............-<.- 2,127,868 29 
Circula Srp Die Bs cae Ry a8 1,075,000 00 
oA: S cand, Reet Sea Re Sie See REE 19,852,467 19 
pees pom on cnnsesesed easehdetynagmesehe 320, 
$25,375,335 48 


OFFICERS: 


F. M. PRINCE, waside 
Cc. JAFFRAY, Vice-President. GE RGE J ORDE, Cashle’ 
D. WACKE RCHAR, Am. Cashier. ERNE ST C. BROWN, Asst. Cashier. 
H. A. WILLOUGHBY, a. Cashier. 


UNITED STATES DEPOSITARY 


UNSURPASSEDYSFACILITIES FOR NORTHWESTERN COLLECTIONS 
ACCOUNTS INVITED 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 23, 1908 
RESOURCES. 


Loans and discounts.-..------------------------ $11,551,594 03 
Overdrafts ..........---.---.- 2-22 222 -- ooo ee 845 11 
Bonds, stocks and securities--------------------- 181,639 34 
U. S. bonds to secure circulation-------.---------- 398,000 00 
U. S. bonds to secure U. S. deposits-.....-.------ 67,000 00 
Due from U. S. Treasurer--------~~-------------- 26,475 00 
Cash on hand and due from banks---.--.---------- 7 695, 840 16 
319 +921,394 24 
LIABILITIES. 
Capital paid in ...................-------------- $1,000,000 00 
Surplus and undivided GE Rcannnnwenescecsssena 1,179,784 rr 
ee 17,247,708 80 
National bank notes outstanding-------.-----.--- .900 00 
Bond account ......-...2-- 2c ono none necnccee 100,000 00 
$19,921,394 24 
Collections i Ved entire Northwest handled carefully, promptly and 


itted for on date of payment, at lowest wo 
ACCOUNTS on BANKS AND BANKS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARELE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
3. 8. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier, 
STANLEY H. BEZIOER, Asst. Cashier. 








Denver, Col. 


FIRST NATIONAL BANK. 











STATEMENT AT CLOSE OF BUSINESS SEPT. 23, 1908, 
RESOURCES. LIABILITIES 

LOANS AND DISCOUNTS-.-.-..----.--.--------------- $6,911,823 80 | CAPITAL STOCK La ae $1,000,000°00 
STOCKS, BONDS AND SECURITIES-----..----.------- 4,651,792 53 | SURPLUS -----.-------------------- ---- 1,016,008]73 
REAL ESTATE ..................-..-..-.-----.-...-- 165,767 59 | CIRCULATION -..---...-.------.-------------------- 1,000,000 00 
U. S. BONDS, CIRCULATION AND DEPOSITS 1,400,000 00 | DEPOSIPS ....~..-.. 222002. 22cenn--2-s-2----a----0= 18,923,683 ]48 
DUE FROM BANKS 5,661,506 93 
CASH ON HAND.............-.----------222---2022-- 3,148,801 36 

$21,939,692 21 $21,939,692 21 

OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President. 
F. G MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
J. C, HOUSTON, Assistant Cashier. 


DIRECTORS, 


D H MOFPAT, 
L. H. EICHOLTZ, 
J, A. McCLURG, 


THOMAS KEELY, 
F, G., MOFFAT, 
Cc. S. HAUGHWOUT, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF OREDIT. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY, 


Capital, - 
Surplus, - 


$1,000,000.00 
$650,000 00 


OFFICERS: 
KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W EKSTRAND, Assistant Cashier 


DIRECTORS: 

CRAWFORD LIVINGSTON E. N. SAUNDERS 
THOMAS A. MARLOW V.M. WATKINS 
KENNETH C CHARLES P. NOYES 

- B. PARSONS L. eo ty 34 
LOUIS W. FRANK B LOGG 
J. M. HANNAFORD ie a BIGELOW 
JAMES H. SKINNER GEO. PRINCE 





Minneapolis, Minn. 


ESTABLISHED 1872 


NORTHWESTERN 
NATIONAL BANK 


MINNEAPOLIS 


Capital, - $2,000,000.00 
Surplus, - 2,000,000 00 
Deposits, - 24,120,000.00 


OFFICERS, 
WM. H DUNWOODY. President 
- KOON. Vice-President 
E. . DECK ER, Vice-Presiden 
JOSEPH CHAPMAN Feo VicesPresideat 
A. CRANE, Vice-President 
jo Ee HOLTON: Cashier 
stant Cashier 
ORE ROR, Assistant Cashier ° 
ANE, Assistant eer 
S. S. COOK, Assistant Cashier 
- F. COTTON, Assistant Cashie 


UNITED STATES DEPOSITORY 
Dividends paid since organization $2,575,000 00 
ACCOUN’S OF INDIVIDUALS, COR- 
PORATIONS AND BANKS INVITED. 


CHAS W. FARWweL 


L Aseist 
ROBERT E. MAC 


A 
. FE. McL 














Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Sept. 23 1908 








RESOURCES 
Loans and Giscounts..............-.-.-.-------- $9,330,113 85 
Bonds, securities, &c---------------------------- 2,541,822 36 
Cash and sight exchange--_------------.--------- 5,072,753 48 
Redemption fund with, ae SS eee 62,500 00 
$16,944,689 69 

LIABILITIES, 
Capital i via ietccikicet ilin tS ds wien ahah $1,250,000 00 
lus — undivided profits------------.----- ,422 38 
CR hii dns cdcccuspigehsatenrgeseens agen 920,950 00 
Ban@s Borrowed... .. <2... cisawns 5 cc cweecnekbaee 100,000 00 
REND tess ace ccccetdeh- Sosbn sc ceaneccuunt 13,075,317 317 31 

$16,944 "689 69 69 | 


*ADDITIONAL ASSETS, not included in above—One Million’Seven Hun- | 
dred and Forty Thousand Dollars invested In the stock of the Los Angeles | 


Trust {Company and the Metropolitan Bank and Trust Co. and held by the 
Officresjof the First L oe Bank, as Trustees, in the interests of the share- 
holders;of that ba 





WITH WHICH IS AFFILIATED 


Los Angeie~ Trust Co. Metropolitan Bank & Trust Co. 
Capital, $1,000,000 Capital, $250'000 
Resources, 4,689,658 Resources 1,205,290 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


| Statement at Close of Business Sept. 23 1908. 


| RESOU CES. 
re s.ond Mocounts... ~~... +-9----2-2-<+~~5-- 


ene county and city warrants---------.-.--..-- 


Foreign government, railroad nad other bonds. a. 107 1491 37 
» Government bonds $1, 00 


$7, 44 592 ss 








fo fe NOTRE HORES-.--------- 5,000 
*in “vault Sete EReesEscnscocevesee 1,930,996 80 
| NRE SRR: 2,810,524 30 
in U- S. Treatery..-...-.......-. 37,500 00 _ 5,854,021 10 
$14, 493,1 3 
LIABILITIES, =s 
EE ae eae ee $1,000,000 00 
Surplus EE Che tennannncnencednnaenace 4,777 
NN sla ns iS vidas Digs iss 2 shed sir ania weno inna ors 119,900 00 
eecmasen Minn wwkwaskibetabeshteegewennat ana: ,000 
Oe $8,408 ,338 ms 
NE eit cick ho eben eae 2,401,388 8 


cE 
BS 
- 
e 

oO 
n 
- 
B 

e 
D 


"979.663 rt ii 1,789, 391 02 
$14, 4,493, 168 53 





OFFICERS: 

M. F. BACKUS, President. 
R. R. SPENCER ist Vice-Prest. J A. SWALWELL, Cash. 
RALPH §S. STACY, 2d Vice: Pres. O. A. SPENCER, Asst. Cashier. 

| R. S. WALKER, Asst. Cashier. 

E. OLMSTEAD, Asst. Cashier, 


|'SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF CONDITION SEPT. 

















RESOURCES. 
Loans and discounts $18 385,563 42 | 
U.S. and other bonds 3,111 981 98 | 
Real estate -..... 792,837 73 | 
Cash and due from banks 11,690, 283 53 
$33,980,666 66 























23, 1908 

LIABILITIES. 
‘Capital TT HOA OT ie ere $2,500,000 00 
| Surplus and undivided profits... 1,150,217 69 
Circulation 1,605 ,000 00 
| Deposits - 27 334,317 28 
| U.S. bond account 1,287,700 00 
Provident reserve fund 100,000 00 
| Reserved for taxes 3,431 69 
$33,980,666 66 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President 


A. B. MARSHALL 24 Vice-President 


FRED J. WOODWORTH 34 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
a ag Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST ™ 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at the close of business Sept. 25 1908 
RESOURCES. 
s and discounts- --------------------------- 




















CN 6 cemidvcckctubiabnnsdncvnhkamdesesard 67,103 46 

Stocks and other securities Dees un roratsoeai acento Akai 375 00 

Furniture and Fixtures--.------------------------ 7,500 00 

R xe ist morteage yo other bonds- ---- $412,000 

Cash on h ar A See ees eARE CE 422 “O58 72 

a ica manatees scat en : 1,283,251 43 

ow ——— 

DEE axcdcincecdtncnssncacdstnees ond deeee $3,047,562 87 

LIABI LITIES. 

lee Se cli ln sles PADI ABD alts li sn dna eh $250,000 00 

Ir ~~ Gund... .- 262 ccc wenncescscecncccsacese 00,000 00 

arp MGRMNMMNRLoiicd1600u Jade cdoccs ae nesen 21,651 85 
Time certificates ‘of Gapedltn.- <2 ti2nne $564,850 15 
ES SEED. ow Sacbcacuusedteacccpes 2,111,060 87 

————-__ 2 675,911 02 

TRAD) cccnicnsntunvete theese abe bapbntechdocen $3,047,562 87 


SEND US YOUR‘COLLECTIONS ONITHIS INTER-MOUNTAIN REGION, 


M. H. WALKER, President.¥ 88 THOMAS WEIR, Vice-President. 73 
L. H. FARNSWORTH » Cashier E. 0. HO WARD, Asst. Cashier. 
JNO; H. WALKER, Asst. Cashier 


Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 
SALT LAKE CITY, UTAH, 
CAPITAL, $250,000 SURPLUS, $150,000 
EUREKA, UTAH 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Branch!: 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





CORRESPONDENCE INVITED} 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET. NEW YORK 





Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794,,'2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER ANO HARTFIELDS WALL’STREET CODES 


The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822, 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


ae NEW YORK. seer 
13 Fishopsgate St. Within 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS 


HENRY A. C. TAYLOR, MOSES TAYLOR PYNE, STEPHEN S. PALMER, 

WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, FREDERICK GELLER, 

D. O. MILLS, D. H. KING, Jr. JOHN L. RIKER, 

FRANKLIN D. LOCKE, E. R HOLDEN, ROBERT C. BOYD, 

JAMES F, HORAN, WILLIAM ROWLAND, HENRY HENTZ, 

GEORGE F. BAKER, EDWARD R BACON, H. VAN RENSSELAER KENNEDY, 
A. G. AGNEW, HENRY H ROGERS, P, A. VALENTINE, 

CHARLES A. PEABODY, ARCHIBALD D. RUSSELL SAMUEL SLOAN, 


HUGH§D. AUCHINCLOSS| EDWIN S. MARSTON] JAMES A. STILLMAN. 
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(CommeEnciaL & FINANCIAL ((HRONICLE. 
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————_ 


























VOL. 87. NEW YORK, NOVEMBER 7 1908. NO 2263. 
INDEX REVIEW OF OCTOBER. 
STATEMENTS OF BANKS AND TRUST COMPANIES : : ; oR 
” The tone in trade and financial affairs steadily im- 
ALBANY, N. mat Page. | m eee eee one —_— proved throughout October. Operations everywhere 
cial. Bi ele 10 tst Nat. Bk. of Minneapolis_ -- . ° 
ee "a Northwestern National sank--- 16| were conducted on the idea that Mr. Taft’s election 
ty Nat. Minn____ . : ape 
Atlanta atiensl Beak. at 9 anal tain dion was a foregone conclusion and that this was distinctly 
=reensee MOBILE, ALA. ; " . 
AUGUSTA, GA. oo 19 | 1n _ gre of na — a The only “4 
een 11 y n, nam 
Georgia Railroad Bank wageiveaiie. dati: turbing developmen _was of foreign origin, namely 
BALTIMORE, MD. | American National Bank... 19 the sudden upheaval in the Balkan regions of Europe 
our ationa Pte ge wiped . . ° 
em. Sat bees 2 and even here the situation improved by the end of 
Safe Deposit & Trust Co_....-- 5 NEWARK, N. J. the month. 
National Newark Banking Co.. 4 i : 

am ALA. he Union National Bank --_------ 4| The troubles in the Balkans came early in the month 

National Bank---.------ " oe 
-aniiaaains NEW YORK N. Y. and were of a decidedly stirring nature. On Monday, 

BOSTON, MASS. Chemical National Bank --__---- 2 ; j i 
eT en Sg ~ ot 3 | Citizens’ Central Nat. Banik---- 3 Oct. 5, the startling news was received that Bulgaria 
BUFFALO, N.Y. | Farmers’ Loan & Trust Co____~ 20 +8 agent — pas mage : eo sree 
Marine National Bank ______--- 5 | , >| Prince Ferdinand had been proclaimed Czar of the 
2 . . . . . 

CHARLESTON, S. C. enanse Uedienss Ga” 3| Bulgarians. This was quickly followed by the intelli- 

People s National Bank... -. .- 8 | Seaboard National Bank------: 2) sence that Austria had determined upon the annexa- 

CHICAGO, ILL. NORPOLE, VA. tion of the Provinces of Bosnia and Herzegovina 

1 Nat. Bk. of Chicago 11 | Norfolk National Bank__-____- 8 bal a riage 4 Ws 
Sommental National Bank -~. 12 OMAHA. NEB whose affairs it had been administering under the Berlin 

D ° ° e e ° 
American Trust & Sav. Dank. | siret National Bank.......:... 14| Treaty of 1878, but which nominally were Turkish 
of whey Sate — een 7 PATERSON, N. J. principalities. Shortly afterward it was announced 
ve Stock Exchange Nat Bank 10 ‘ 

Hiutional Bank of the Republic_. 13 | First National Bank______. 4\that the Island of Crete, also a Turkish treaty de- 
sspemmmieatts So = PHILADELPHIA, PA. pendency, had declared its independence of Turkey 

CINCINNATI, OHIO Gorn Exchange Nat, Bank-7--- 4 | and asked for union with Greece. This surprising and 

, bad 7, +7 . rs 
Fifth-Third National Bank._.. 13 iy RB Te —-- s unexpected series of events naturally created a highly 
ee eae r Kaew g Ra meny Re elaenn 5|serious situation. Not only was there danger of the 
Gi atio: BE naccseue ° 

LEVELAND, OHIO. Company __-__--- . . . . ° 
Piet National Bank aes eahe 17 Market Street Nation mo Bani 4| disruption of the Turkish Empire, but there was a 
alae ae. ree rare Philadelphia National Bank... 6 possibility of a general European war. The situation 
POM ag i ogg 7 Duton National Bank <---- §| was complicated by the fact that the other Turkish 

ostiiieen eae PITTSBURGH, PA. principalities regarded their interests as being jeopar- 
First National Bank......-.-- 16 | ae our eke 77-- §|dized, in particular Servia and Montenegro. The 
DETROIT, MICH. PROVIDENCE, R. I. Servian Government in a formal jpoesinmnstion asserted 
People’s State Bank. --------- 12| Merchants’ National Bank... _. 5|that a grievous blow had been dealt ‘‘to the feelings, 
FORT WORTH, TEXAS. RICHMOND, VA. interests and rights of the Servian people’ by 
ne ee soo 11 | Bank of Richmond-...-..----- 8/the action taken, and Montenegro, in declarations 
~~ ee er ee fm nen eras, , | framed by popular meetings, joined in the Servian pro- 
wARTPORD, COMM Tootle-Lemon National Bank... 13| test. There were reports not only of violent anti- 
Aetna National Bank.......... 3 ST. LOUIS, MO. Austrian demonstrations by the Servian people, but 
Mocheated-Araaten ~~ Bank 14 f ts by Servi Turkish d Bul ° 

INDIANAPOLIS. IND. Mississippl Valley Trust Co... 15/0f movements by Servian, Tur an ulgarian 
Merchants’ National Bank... 12 i patios, eT iad troops along the Danubian frontier. 

JERSEY CITY, N. J Merchants’ National Bank.....16| The situation was admittedly highly critical, and 
= ash cuisuartiae aca naan *| SALT LAKECITy, uTAH. | this was reflected in a decline in the price of English 
iw ENOXVILLE, TENN. | MoGomick # Co-------------- ]7 | consols and French rentes and a precipitate fall in 

ip Turkish, Russian, Servian and Bulgarian securities 

LOS ANGELES, CAL. SAN FRANCISCO, CAL. Ss : "a , * g s, 
First National Bank_-.....--- 17 | The First National Bank _-.--- 15| while all the European bourses were more or less dis- 

MEMPHIS, TENN i a aca ie turbed. The strenuous efforts exerted, however, on 

9 z xter Horton & Co....------ z 
Bank of Commerce & Trust Co... 9 | National Bank of Commerce---- 17| behalf of peace by the English and the French Govern- 

MILWAUKEE, WIS. TACOMA, WASH. ments prevented an outbreak of hostilities. The 

First National Bank_.......-- 14 | Fidelity Trust Co..-.-.------ 15 














WILLIAM B. DANA GOMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORE 3 





hands of the Turkish Government were in a measure 
tied by the fact that the revolution carried out the 
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previous July by the Young Turks had shorn the | 


Sultan of his power, while the new constitutional 
Government of Turkey had not yet been established 
and the Turkish Legislature was not to convene 
until the following month. The attitude of the 
German Government remained more or less of a 
mystery throughout and rendered more difficult 
concerted action on the part of the other leading 
Powers. 

This foreign disturbing influence did not serve in 
any material degree to interrupt the slow but gradual | 





was upward. A very encouraging feature was that 
many of the railroads reported diminished ratios 
of decrease in gross earnings for current-periods and 
futhermore that, through savings in expenses, net 
earnings in not a few instances recorded substantial 
increases. The copper shares were strong on the 
rise in price of the metal and the steel shares on the 
gradual revival of activity in the iron and steel trades, 


| About the only untoward incident was the news 
| from the Orient early in the month and the coincident 


unsettlement of the European bourses. This was 


recovery in business taking place in this country. | attended by the selling of considerable amounts of 
The fortnightly bulletins of the American Railway | American securities for foreign account and occasioned 
Association issued Oct. 10 and Oct. 24 showed further | for the moment a decided weakening of prices on 
reductions in the idle equipment of the railways, only | }our Stock Exchange. After a few days, however, 
115,036 idle cars being reported in the bulletin of | |the market again recovered, and the latter part of 
Oct. 24 (and which reported the condition Oct. 14), | ‘the month a number of leading stocks sold at the 
as against 413,605 idle cars on April 29, when the | highest figures of the year, among others the Atchison 


‘crop by frost, the price stiffened once more, the 


number was at its maximum. The return of the Steel 
Corporation for the September quarter was made | 
public Oct. 27 and revealed decidedly better earnings 
than for either of the two preceding quarters and also 
reported a slightly larger aggregate of unfilled orders | 
for Sept. 30 than for June 30. In the copper trade | 
there was a noteworthy revival of activity, with an 
appreciation in price, sales being made at close to 
14 cents. In the dry goods trade, also, gradual im- 
provement was noted, particularly in the cotton goods 
division, and print cloths at Fall River moved up 
from 3 cents to 3 cents a yard. The raw material, 
cotton, showed very little net change, middling up- | 
lands in this market Oct. 31 being 9.35 cents, against | | 
9.30 cents Sept. 30, though in the meantime the price | 
had been 9 cents Oct. 9 and 9.45 cents Oct. 28. The | 
liberal movement of cotton to market and the great | 
increase in the amount of cotton reported as ginned | 
militated against a more marked rise. | 

The Bulgarian situation caused a renewed advance 
in wheat, and the December option at Chicago October 
12 got up again to $1 0214; as the prospect of war 
diminished the price eased off and October 20 was 
only 9734 cents, but the latter part of the month, on 
reports of serious damage to the Argentine wheat 


close October 31 being at $1. Oats and corn, how- 
ever, after advances at the beginning of the month, 
further declined, December corn at Chicago closing 
at 63144 cents, against 655¢ cents September 30 
and December oats at 48144 cents, against 49 
cents. 

An event of the month was the joint offering in this 
country and in Europe of $20,000,000 (out of a 
total issue of $25,000,000) of 35-year 444% sinking 
fund gold bonds of the “Institution for Encourage- 
ment of Irrigation Works and Development of Agri- 
culture 8. A.,” principal, ‘interest and sinking fund 
guaranteed by endorsement by the Mexican Govern- 
ment. The loan was oversubscribed. The demand 
for bonds was notably good throughout the month 
and a number of new railway loans was successfully 
floated. 

The stock market displayed strength throughout 
on the improving trade conditions noted above and 
also on the belief, as already stated, that the Presi- 
dential canvass had been decided in advance in favor 
of Mr. Taft. While the volume of business was not 





of exceptional magnitude, the tendency of prices 


| uhaves, Union Pacific and Steel common. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Oct.— 1908. 1907. 1906. 1905, 
Stock sales— : 

No. of shares. 14,266,901 17,333,793 21,894,130 17,674,807 

Par value..-- $1,302,230,375 $1,550,957,050 $1,882,466,875 $1,634,368,380 
Bond sales (par value)— 

Railroad and 

mise. bonds $86,558,500 $50,459,400 $52,850,900 $53,814,700 
Gov’t bonds. 6,000 137,500 124,700 589,720 
State bonds. 2,807 .000 13,030,100 4,261,200 19,453,300 





Total bd. sales $89,371,500 $63,627,000 $57,236,800 $73,857,720 
Jan. 1 to Oct, 31— 
Stock sales— 
No. of shares. 149,237,666 174,124,840 244,440,828 204,729,210 
Par value. -.-$13,163,728,450 $15,084,945,675 $21,495,445,125 $18,970,988,205 
Bond sales (par value)— 


Railroad and ‘ 

mise. bonds $706,316,200 $333 390,600 $525,096,200 $698,323,300 
Gov't bonds. 473,620 677,800 1,639,700 1,014,120 
State bonds. 73,334,000 57,930,300 60,334,250 174,911,450 





Total bd.sales $780,123,820 $391,998,700 $587 ,070,150 $874,248,870 


SALES OF GRAIN ON THE PRODUCE EXCHANGE. 


1908. 1907. 1906. 1905. 
Bushels. Bushels. Bushels. Bushels. 
Month of October_......... 28,944,000 76,589,500 42,789,950 43,340,200 


January 1 to October 31----- 387,536,750 564,072,950 385,332,250 414,422,375 


In foreign exchange a sharp advance was caused 
early in the month by the unfavorable developments 
in the Balkan regions. In the first place, these 
events led to liberal selling of securities for European 
account, creating a demand for exchange. In the 
second place, owing to the uncertainty as to the 
possible outcome, bankers were indisposed to draw 
freely, thus diminishing the supply of bills. Offer- 
ings of grain and cotton drafts, though liberal in 
amount, did not serve altogether to check the ad- 
vancing tendency. It is possible also that there 
were some further purchases of exchange to complete 
the requirements of New York City in connection 
with the operations incident to the payment in No- 
vember of $25,000,000 New York City revenue 
bonds. French cable transfers advanced to the gold- 
export point and sight france drafts later also got up 
to the gold-export point, leading to rumors of probable 
exports of the metal from New York to Paris. At 
this time, however, offerings of exchange against an 
installment of bonds of the National Railways of 
Mexico placed in Paris the previous spring checked 
the upward tendency. The latter part of the menth, 
on rebuying of securities previously sold on European 
account, and on indications that friction regarding 
Balkan affairs was diminishing, exchange weakened 
and sterling bills October 31 were at or near the 
lowest figure of the month. 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


Bankers’ Bills 





——Commercial Bills—— 


POSTED RATFS—BANKERS’ STERLING BILLS. 








| 
| 














Cable On Documents | Oct. 60 Days.| | Demand. Il ¢ Oct. 160 Days.| Demana.|| Oc. |60 Days.! Demand. 
60-Day. Sight. Transjers. Banks. jor Payment, | las ny 
Oct. 1.---4 8490-4 8505 4 8625-8630 4 9650-8655 4 8454-8434 4 8334-4 8414 | 3 ae’ if Sei 86 : te S744 14 --- 3") “6 = i$ pits lz e-aié +4 : Sri 

2._-.4 8490-4 8510 4 8615-8620 4 8640-8650 4 8450-8460 4 8334-4 84% | 3 ..- 4 85}4-86/4 81 87-8714 | 138 ---|4 86 i4 sii [29 ae 4 85-8544 4 sri 
3..--4 8475-4 8480 4 8610-8615 4 8630-8640 4 8434-8454 4 833(-48496 | 3 ---|4 8534-8614 t $8736 (18 od eae 31-7714 8585344 8752 
4. SUNDAY. | 6... 4 8534-86|4 87-8734 ||19 ___|4 86 16 87% CS | 
Ga 4 8475-4 8485 4 8605-8610 4 8620-8630 4 84)4-8434 4 8334-4 84% | 7 --- 4 85}4-86/4 87-8749 /|20 -../4 86 |4 8734 | |Open _/4 8514-86 4 87-874 
6....4 8485-4 8490 4 8635-8640 4 8655-8660 484 -8444 4 8314-4 84% | csr. of erie Use cosines. old rs, poem -i¢ 88 ‘on 
7_.--4 8470-4 8480 4 8625-8630 4 8660-8670 484 -8414 4 8314-4 8414 | 10 ___14 86 id SH \|23 "14 86 48714 ||Last - 4 85 8534/4 8714 
$..-A0 “SO ——— ‘oo SEES. S08. AONE | 12 777| 4 86 ais ream 25 ---| sunt 
9...-4 8510-4 8535 4 8675-8685 487 -8710 48490-85 4844-485 | 13 777/468 \4 8734 1/26 --2/4 86 ‘gs7y | | 
10.---4 8510-4 8515 4 8660-8670 4 8675-8685 485 -85% 4 8434-4 8434 | 
11..-- entniy eet | Notwithstanding the Balkan disturbances, no spurt 
12..--485 -48510 48655-8665 4 8680-8685 4843{-85 4 8314-4 8434 | . : 

13...-4 8485-4 8495 4 8645-8650 48685-8690 48414-8454 4 8374-4 843g | Occurred in the money market, and call loans on the 

14...-48490-485 4 8655-8660 4 8680-8690 48414-8414 4 8314-4 8454 | g 
15.---4 8490-485 4 8650-8660 4 8675-8685 48414-8454 484 -4 84% Stock Exchange at no time got above 2% 

16.---485 -48505 4 8645-8650 4 8670-8680 48450-8460 4 8334-4 8434 RATES FOR MONEY IN NEW YORK WEEKLY. 

7..--4 8495-4 85 4 8650-8660 4 8675-8685 4 8434-8454 4 8394-4 84% [Call Loans— Oct.2. Oct. 9. Oct. 16. Oct. 23. Oct. 30 
i was SUNDAY. ‘| Stock Exchange—Range for week--...14-2 1-1% 1-2 1-1% 1-2 
19....4 8475-4 8480 4 8645-8650 4 8675-8680 48414-8414 48314-4845¢ | Average for week_.__._--..__---_--- 1% 1% 1% 1% 1% 
20_...4 8495-4 85 4 8655-8660 4 8675-8680 484 -84144 483-4843, | At banks and trust companies______-- 14min. 1 min. 1 min. 1 min. 1 min. 
21__..4 8480-4 8485 4 8655-8660 4 8675-8680 48414-8414 4 8314-4 845¢ | Time Loans— 

22....4 8475-4 8485 4 8650-8655 4 8670-8675 4 8434-8455 4 83%(-484% | Thirty days....--.-.-..----------- ------ -eeeee eeeeee ee eeee eeee ee 
23..--4 8475-485 48655-8665 4 8675-8685 48434-8434 483%(-484%{ | Sixty days...-.-..----------.-.---24%-24 2-26 2%-3 2%-3. 2%-3 
24__..4 8475-4 8485 48650-8660 4 8675-8685 48414-8434 4 8334-4 84% WN Wintec. < haces <o ecco 214-25 214-2% 3%-314 314-3% 3 
25.--- SUNDAY. | ee eee 3% 3-34 3%-3% 3%-3% 3% 
26...-4 8470-4 8475 48650-8655 4 8675-8680 484 -84%4 48314-484%% | Five months......-.---_-_._____- _. 81% 3%-3% 31-4 344 314-3% 
27...-4 8460-4 8470 4 8650-8655 4 8675-8680 484 -84%% 4834-4 84%, Six months__...-.---.-_----._----- 31g 3144-3% 314-4 3% 3%-33 
28_...4 8445-4 8455 4 8640-8645 4 8665-8670 484%-8414 4 8314-4 8414 | Commercial Paper— 

29_...4 8435-4 8445 4 8635-8640 4 8665-8670 48414-8434 48314-48454 | Double Names—Choice60to90days.. 4 4 4 4-44 4 
30_ 4 8425-4 8450 4 8620-8630 4 8645-8655 4 8314-8334 48314-4844 | Single Names—Prime4to6 months... 4-444 4-416 413 44-5 44% 
31_...484 48405 48610-8615 4 8640-8645 484 -84% 48314 484% | tne 4 ae Geen oo oS ee ee 

i] 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of each call since August of last year. 


York and those for the whole State. 
companies in the different boroughs of the city. 


In an editorial article in to-day’s 


make some comments on the results disclosed by these tables. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


LIABILITIES 


We give separately the totals for the Greater New 
We also add tables to indicate the changes in deposits for all the separate 
issue of the “Chronicle” we 





































































| | 
' 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.) June 17 1908.| Aug. 31 1908. 
$ | 3 $ $ $ $ 
OO Ce aa ees A ee eee ee ee eee ee 68 ,661 ei 66,276,560 66,276,560 65,800,000 67,950,000 67,950,000 
ph and undivided profits on market ha en of stocks and bonds; --.-___--_-- 153,207,921) 151,339,110) 154,465,381) 171,972,211| 175,288,342 
Surplus and undivided profits on book value__--.---..------.- 176,944, 735) os8Gneteeel| ctenensaasl eonéncesaedl,, ankeanaeedl . anhéteniey o 
Preferred Deposits—Due New York State savings banks_-_---.--- | 37 467,239) 26, pry 728) 28,340,454 30,269,744 34,991,217 35,995,175 
Due New York State savings and loan associations_-_-_.-..----- 14,423 239,239) 306,316 271,996 372,618 325,842 
Trust deposits not payable under the conditions of the trust) } 
RD GR iN he ci ea 5b sb wes che nenedannsuiebads| omndddekeut onceiseses f sccm eon? sowhinen ama 16,709,253 18,374,269 
Due as executor, administrator, guardian, receiver, trustee, | 
— . Se DE Nset ips och ewe noonsbbeeae | 41,773,538 41,874,738 43,641,702 46,133,108 31,259,471 25,028 ,302 
Deposits because secured by outstanding unmatured 
bonds ea Pee POE dawcwdbccudalenehhl contsiineegal  cocnpasducl cochaebaanl accsaecved 2,380,000 2,405,000 
Other deposits preferred — of pledge of a part of trust com-) 
iitake> ees PMNS elma cn’ ebutenn 1,276,500 4,321,887 : ,879,716 2,070,512 1,665,857 3,342,236 
its otherwise preferred_-______.-__-- 1,098,788 1,183,295 770.6 685 1,589,555 734,351 1,190,108 
Deposits subject to check ae preferred) 812,011,853) 544,136,361 555° 307, 056} 595,791,337| 726,646,773) 767,894,587 
tes of deposit on time and demand (not preferre: 107,934,388 55,409,245 55,272, '310 67,141,290 55,180,518 69,074,213 
Time deposits not payable a 30 days, represented by certifi-| 
cates showing the amount of the deposit, date, &c. = PRUE) nccupbddddl sacimbiteidl | phchebesell mo dkaice bee 35,853,505 45,020,355 
Amount due trust companies__ 43,610,680 19,764,610 23,002,116 36,598 ,509|| 86,661,419) 106,824,877 
Amount due banks and bankers 42,077,022 23,116,513 20,667,605 25,053, 652) J 
! 

IME. o, . cttbtcdines ences wtiemoan~-ii hha \1,087,664,431) 716,468,616! 732,278,460 $04,010,708 | 992 ,454 ,982/1 075,474,964 
EEE EL Te EN | Le eS ee | waste wiGl” cvsushwaadt p,oslihkadal  seepnbasen 10,074,835 2,265,000 
Preferred a entiey on account of investments held as executor, &c--| 2,987,034 1,472,422 904,843 OE eves RT a Se tail 
Other } | 27,708,303 64,427,390 61,948,915 44,193,942) 30,279,979 34,333 ,467 

‘Addy oy cents__ 40 43 42 42 42 46 

LL Se SS ee ae Lee Pee, oo eee eS eee |1,363 ,966,143/1,001 ,852,952/1,012,747,930 x emanates ica Lncrtcas 1,355,311,819 

RESOURCES 
| 
Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907./Mch. 25 1908.| June 17 1908.) Aug. 31 1908. 
$ $ $ $ $ | $ 
Bonds and mortgai Si hs ick Heated dr op in ts in in cn Asa eco ocd can do as ie susie 87,962,350 80,607,677 80,759,054 75,523 ,894 78,030 it 75,978, = 
wae Ga Wone “mrvesemetiite..-. -- 2 eee i tn A INES ithe: lhe ETE Ea ete 622 eR 
ESS). SSP anos oS lic acacewccadenecal aueaeeitan 50,938 ,649 50,966,201 8,559 73,689, 558) 76,522,7 
gt Ree i th vcr Ryenthigen dive nappa 5, aie eee 209,545,784, 208,860,012 208, boo, 115} 236,225,341 59,910, Hs 
ESE OS eR eS RECA See 627,514,698) 407,615,941) 405,844,757| 410,753,386 468,143,569 478,018,714 
Other loans not secured by collateral______-- OEE 5. RPC ASE Ss, BAAS 14,706,488} 15,032:322) 10,390,392 8,312,277 9,274,433 
tl aoene. including bills purchased-_----.......------------ IGE. SG ~ «-<cenedail \ coca chcwdoccendl scan cuenta 
ms purch Rae aS SRS ESTE DR. ks eS 57,645,780 54,051,230 69,081,025 81,472,835 89,687,413 
afts__ 204,270 163,946 137,844 140,311 215,716 267,217 
Real Se ag SS PE ES. RSS 17,706,522 16,063,252 16,066,494 16,529,748 0,749,661 22,437,998 
ed from approved reserve depositories, less offsets_____------- 95,144,026 70,109,096 89,175,391; 135,126,226 154° 1222. "880 190,252,267 
ue from trust companies, banks and bankers, not included in 
gg PO Re eR a wee cL PS AS SoS OEE 27,117,410 15,940,391 15,120,176 17,858,232 25,064,294, 31,358, 4 
ES 26 PERRET GS AES PET. 52,413,706 40,680,237 39,324,130 43,910,659 58,738,436, 84,465,2 
S. legal-tender notes and bills of national banks__.-.__----- 6,893,690 6,683,508 8,506,218 6,910,117 9'091:760: 10,674, 706 
Bills and checks for next day’s exchange, and other items carried | 
Investenenie MAA nr eg 909,983 975,730 2,013,398 900,927 1,313,734 1,104,643 
nvestmenis a SR EA EER 2,987,034 1,472,422 4 a eae EP Saeete ee 
Assets net Included under any of the above heads__._-...-..-----| 10,492,462 28,704,008 25,985,818 22,483 435 17,461,538 23,358,355 
fe aes eee Pot ae Fe Rae 40 43 42 42 42 46 
Grand total 11,363,966 143/1 001,852,952 1,355,311,819 





1,012,747,930 





1,069,604 985 








1,272,732,049| 
‘ 








TRUST COMPANY RETURNS. 











TRUST COMPANIES IN THE GREATER NEW YORE. 










































LIABILITIES 
Aug. 22 1907.|Dec. 19 1907.| Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908, 
$ 3 $ $ 
OO a ee ee 60,636,600 58,251,560 58,251,560 7,775,000 59,925,000 5,000 
Surplus and undivided profits on market value of stocks and bonds} ---------- 146,420,387) 144, "600, 599 137 ‘392, *431 164,579,545 187 333 427 
Surplus and undivided profits on book value--..-.-------------- 267,063,442) cccccccncn| cccesccccc| cocecccecs] sccwcceess| +ccccensgue 
Preferred De Br ay ny New York State one gan pmbeweaes 35,126,258 24,181,288 26,074,330; 27,818,636 32,601,219 33 532.200 
Due New York State savings and loan associations---_--.-.----- 296,135 127,858 200,155 166,6 272,029 182 
Trust <> not payable under the ediues of the trust 
i Re ot ce ee ee th! Swencanebeh asengtanesiy mpereaseal <—eekaneee 15,672 ,062 17,192,514 
Due as ae administrator, guardian, receiver, trustee, 
committee or deposi ee ae ae 38,079,532 38,605,680 40,296,845 43,173,141 29,296,724 23,119,756 
Deposits preferred because secured by outstanding unmatured , 
Lo iedeeehl -aseraaccant ~«actensegenl napadsages! aeeomameme 1,950,000 1,875,000 
Other deposits preferred because of pledge « a part of trust 
ON GE CESSES RR AE PORES Bi ES BELTS ae a ES a aS 886,500 3,771,000 2,609,430 1,797,275 1,527,513 3,013,000 
Deposits otherwise preferred ws 996,616 1,081,123 2,388,755 1,237,410 634,351 1,115,108 
Deposits subject to check (not preferred) 688,604,953) 435,236,258 444:817.663| 486,528.719| 615,840,199 653 ,263 387 
Certificates of deposit on time and demand (not preferred) - -| 100,352,199 48,107,077 48,054,808 59,679,339 48,733 882 62,436,444 
Time deposits not payable within 30 days, —- ted by cer- 
tificates showing the amount of the deposit, 1 CEE EEE A Ee a eae! Se ears 35,713,085 44,873,367 
py Sg eae 41,527,250 18,946,056, 22,234,360) ert etl 84,480,506) 104,747,500 
Amount due banks and bankers---...-..-.-..-.--------------- 40,738,939) 21,856,101) = 18,976,184) = 24,119,257) 

I SI ace ctncacckomesebabeansem en meetie 946 ,608 ,382 501,012,441| 605,652,530) 680,359,047) 866,721,570) 945,393,467 
NN RO OC TRAE AOI EEE! nT ee ee Se ae pests 1 Seeman 9,337,455 1,825,000 
Preferred Nablility on account of investments held as executor, &c-_- 2,578,790 1,075,265) 751,265 | TOE san<ceceeel’  easeauee 
SG Bch tUadtah dneupadaadandancegacnaaewawkanestew eke 27,241,967 62,072,899) 59,789, 589) 43,567,072) 29,568 377 33,159,052 

1 | ae oe 

OI Nh esas cs atch inet ch dos soca poco at anna Oh al 1,205,048,180) 859,732,552) 869,045,543, 929,168 ,815/1,130,131,947/1,207,623 946 

| | 








—_.. 


RESOURCES 











|Aug. 22 1907. oe. 19 1907. | Dec. 31 1907. |Mch. 25 1908. June 17 1908. |aug. 31 1908, 





















$ 3 } $ $ $ 
ESE AT AEN RT ee EE 75 Bs2,007 68,368,866| satosseel 63,506, 54s! 66,176,246 63,864,227 
CO EE 8 ee ee ree Be eee | awmeccuscs! cdeascosesn| —cmeene 
 ») =e eee 43,487,836; 43,471,463 46,508,751, 65,330,650 67,952,321 
lp RE a ae a ae 167,089 '426| 166, "358, "136| 162,868,853 192,554,108) 214,585,707 
Loaned on collaterals---..-----.----- 367,474,994) 365, 723, 291; 373,411,594 431,920,527, 441,557,266 
Other loans, not secured by collateral- 9,492 820) 9,772,982 5,181,620 4,424,517 5,331,283 
re er rr i i nathan seuticanans| GAR hteninwesel eneaetian, “desenerens| <aamieeitls on =< ae 
Bilis purchased......... 45,066, baal 41,991, 333) 57,128,496 67,730,186 75,029,878 
Overdrafts---- 165,652) 141,563) 121,954) 119,367 200 »100) 51,253 
Real estate-- 14,950,841) 13,293,750! 13,296, 286 | 13,732,694 17,900,195 19,594,127 
Due from approved reserve -positories, ‘less offset 83,582,056) 60,824,528) 78,992, 219) 122,927,115 181,145,859! 176,772,896 
Due from trust companies, banks and ‘bankers, not included in | 

pectene GELS PEER EE WMI SP BI ORE OT 23 ,698 ,302 13,090, 201| 12,523,082! 15,530,378 22,242,164 28 ,663 396 
5, atin dda ah nlite aed a ehdine chiki hk bhiee dee eutem Ww Gtiedhe 49,179,020) 37,000, ptt 35,844,818) 40,730,890 56,373, 920 82,145,785 
“= legal-tender notes and bills of national banks------------ 5,095,751) 4,372 ,42 5,327,384 4,605,588 6,046,786 . 094 

Bills and checks for the next day’s exchange and other items | 7 | 
I cients tt dice bineqenactmhonloasbameswen stuaske 604,977, 524,251) 1 a. 537) 675, eee 998 ,830 560,209 
Wvestments, BGG a8 GmOOuter. BC... 6. ..62onn cnc cece cctenssn- 2,578,790) 1,075,265) 1,265 C8 
sets not included under any of the above heads -.......------ } 10,212,483} 28,408, 960) 25, He '893| 22,165, 754 17,087 ,859 24,129,504 

| 
EE ee ee ee eee ee ee {1,205,048,180 850,752,552) 869,045,543 | 929 ,168,815)1,130,131,947|1,207,623,946 
| t u | 











AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
















































































| Gain Since | Loss Since 
BOROUGH OF MANHATTAN— |Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.| June 17 1908.| Aug. 31 1908.| Aug. 22 1907.| Aug. 22 1907, 
$ $ $ $ $ $ | $ $ 
Astor Trust Company---_-_.-----..--. 8,965,745 8,297,265 8,103,748 10,784,611 12,596,845 12,217,203 3,251,498) ..<éscume 
Bankers’ Trust eee 23,861,606 20,834,387 20,240,194 24,676,366 28,181,796 30, ‘482. '756| 6,623 190) .....co000 
Bowling Green Trust Company. --.-.- 16,233,629 11,081,624 11,209,036 a eee aes 12,524,23 14,254; Eee 1,978,946 
Broadway Trust Company----.----.-- 3,932,749 2,154,482 40, 8,529 2,418,741 OS Eee 1,470,590 
Carnegie Trust Company--.--..--.--- 7,923,242 6,199,872 ,528,5 537 ,770 7,028,100 8,949,84 1,026,598 
Central Trust Company-----.------ 42,137,580 31,875,331 33,961,798 39, 989, 1444 54,999,003 61,352,315 19,214,735 
Columbia Trust Company ----------- ,774, 4,588 ,293 ,700, 5,0 7.840 7,115,914 8,448 ,286 1,673,947 
Commercial Trust Company- --_--_---- 3,876,981 3,003 ,683 2,948,586 3'708°016 4,168,156 4, 198, 037 316,056 
Commonwealth Trust 4 4 477 Sat adbascanedl 
Empire Trust eer. 8,898 ,940 6,015,504 6,304,846 7,333,482 8,915,148 12, 514, 122 3,615,182 
Eguitable Trust Compai 17,381,123 9,326,433 9,715,776 »737,3 20,115,160 20 ‘957, 353 3,576,230 
‘armers’ an & Trust Conpang..- 81,702,513 61,306,279 58,497,300 73,734,130 99,011,481 = 340,522 30,638 ,009 
Fidelity Trust Company---_-.---.--.- ,028, ,746, ,016,2 ,804, 4,131,58 4,371,269 1,342,866 
Fifth Avenue Trust Company------- 17,532,796 9,804,535 10,413 “th 11,087,351 13,281,272 ee eee 
Fulton Trust Company--.------ in ,423,4 6,065,496 6,047,1 6,248 ,038 6,454,278 MEBMEE) seddndaeun 
Guaranty Trust Company--..--.---- 41,996,504 28,421,644 ae ey be? 37,131 ‘721 47,298,548 60,972 ‘400 18,975,896 
Guardian Trust Company. ---------- 4,185,255 2,619,172 315,280 2,789,216 3,211,980 £,980 AOD) «(2222 05 
Hudson Trust Company------------ 2,066,175 1,196,052 Vi72 075 1,049;674 1,479,632 OOF eae 
Italian-American Trust Company - -.- 1,569,287 ‘844, 651 909,024 511,443 504,863 tt - eusastee 
Knickerbocker Trust Teepe. Seaweed 62,114,992 bd $4 35,378 490 SR. TERME cacnnctene 
Lawyers’ Title Ins. & Trust Co_..--.- 8.524.049 5,567,089 5,511,071 6,190,029 8,269,91 9,546,116 1,022,067 
Lincoln Trust Company----..-....-. ,400,958 6,469,838 6,483 ,066 5,792,288 8,090,889 eee 
Manhattan Trust , 10,975,957 9,153,293 9,327,741 12,675,933 16,077,835 17,846,461 6,870,504 
Mercantile Trust Company -- a ss cette 35,119,131 22,546,591 = »277,232 25,051,639 34,597 866 40,476,826 5,357,695 
etropolitan Trust Company----.-..-. 23,747,751 15,189,130 5,764,837 17,657,105 23,220,339 p Bo Ms | eee eee 
orton Trust Company ---------.---- 40,510,828 18,894,382 23" 166,365 25,439,724 27,457,918 re eee 
ytual Alliance Trust meee —- 5,763,501 3,749,877 3,651,793 3,628,398 4,018,969 SUES EEE ossc- estes 
New York Life Ins. & Trust _— 33,782,456 26,417,220 24, oat "912 34,022,680 36,764,187 37,793 ,962 4,011,506 
New York Trust Company..-.-.....- 33,517,360 25,735,799 27,86 2,835 32,523,005 36,641,652 48,403,190 14,885,830 
Standard Trust Company-----.---.-- 12,884,258 7,428,894 7,691,641 9,328,865 10,676,798 13,676,150 791,892 
Title Guarantee & Trust Company-_-- 28,495,980 19,918,293 21 574, 526 22,669,699 23,807,857 TS aera 
tt Company of America--_--._.-.- 64, 3oee rer 20,193,402 20,705,636 17,974,482 19,391,254 _ wee 
Union Trust Company---_-_..-.----- 48,2 43,453,714 44,169,764 47,993,597 52,275,828 49,078 ,972 847,328 
United States Mortg & Trust Co... 30,982, 362 17,786,231 20,096,258 18.878.890 23,800,646 8 ee 
United States Trust Company---_---- 59,394,1 48 ,407 646 47,302,9 a a 423 “. 357,285 %. 961, pt 6,566,913 
Van Norden Trust Company----_-..- 8,101,350 0,747 5,623,758 286 6,143,083 Ml. <stacheaaa 
Washington Trust Company--.-_-.-.- ,798 ,340 ,426 7,415,009 2 826" "282 8,907,705 °: ‘016, 605 esa acameata 
Windsor Trust Company-----.----- 11, 162, 536 7,167,945 7,773,031 7,144,272 9,032,532 8, ‘469, ae 
I satis daliii shat Sinn titiotiasiacenll ab ainamiscaisaiaea 849,123,619) 526,310,643) 538,664,879) 609,306,835) 781,348,263) 857,249,397 8,125,778 
* Not reporting on account of suspension, and not included in total. 
Gain Since | Loss Since 
BOROUGH OF BROOKLYN. Aug. 22 1907.|Dec. 19 1907.|Dec. 31 1907.|Mch. 25 1908.|June 17 1908./Aug. 31 1908.) Aug. 22 1907.| Aug. 22 1907. 
$ $ $ $ $ $ $ 
Brooklyn Trust Company--.-.-.-.-.- 15,363,635 11,703,062 11,628,311 14,024,183 15,901,465' 16,757,259 1,393,624 
Citizens’ Trust Company .-........--- 1,592,398 951,578 1,035,792 978,500 1,135,954) 1118.93 
Flatbush Trust Company---.-------- 3,104,4 2,516,462 2,541,372 2,924,454 3,113,538! 3,320,130 
Franklin Trust Company... .---- 10,929,960 7,537,938 7,579,036 7,075,122 7,373,138) 9,491,92 
Hamilton Trust Company---_--....--- 6 Hoes 4 434,308 : 490,952 5,538,273 6,107,213 6,217,680 
Home Trust Company---_-_-........-. 2,636,974 642, "244 1,638,373 1,414,256 1,537,160) 1,449,501 
Kings County Trust mpany--....- 12, 1346, 322 3 701 ,833 10,120,685 11 1652, "843 12,571 892) 12, ‘302, 614 
Lafayette Trust Company Vormeesiy 
WiJenkins Trust Company) -----.-_-- 4,344,881 os 5 ¥ 2,875 876) 2,398 498 
Long Island Loan & st Company -- 7,055,368 6,116,247 6,489,355 6,347,717 ’ 0440: 6) 7,499 394 
Nassau Trust yon ee A iaicde iat ovens 8,290,228 5,048 638 5,329,614 5,010,919 5,444,873 5,740,787 
Peoples’ Trust Company-------- cs 14,946,702 13 463,413 13,651,462 14,638 601 16,579,524; 17,141,377 
Williamsburgh Trust Onmpany.. ¥ 8,206,663 * ® ° 3,684 = 2,538 826) 
BOE s.ncncpsiscnupgitiontinccemven 95,552,272 64,115,723 65,504,952 69 ,604 868 83,820,136) 86,476,924) oa 
BOROUGH OF QUEENS— } 5 
€ ueens County Trust Company-_----- 1,934,491 1,486,183 1,482,818 1,447,457 1,544,299, POOP OM Woe csc 267,21 























* Not reporting on account of suspension, and not Included in total. 
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New YorK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


(For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 































































































BONDS. pe, a | at Ng PRICES IN OCTOBER. RANGE SINCE JAN, 1, 
N Y STOCK EXCHANGE | od. |Par value “3087 Oct. 1. Oct. 31. Lowest. Highest. Lowest. Highest. 
US Gov & City Secusttioe $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
US 2s, cons, reg_.--April 1930|\Q - J loss 10534||103%4 104 [103% 104 /|1034% Oct. 27|103% Oct. 27/1034 May 4/104% Jan. 9 
US 2s, cons, coupon- April rts -J 104% 10534)|1 GAS Reet a te ee ae 104 July 2/104% Jan. 20 
US 3s, reg 10-20s_...Aug 1 918\Q - F 100 gg EI RT ee a ee 100 July 21|101% Aug. 26 
US 3s, coup 10-20s_._Aug 1918/Q - F Se Re Oe ee ee 100% July 7|102 A 
US 3s, coup, small. __Aug 1918/Q - F RR SE 0 RE Aa aa 101% Feb 24)101% Feb 24 
U S 4s, registered -.....-- 1925|Q - F 119 120% Oct 1205 Oct. 21/1184 Jan. 16|122% Mch. 17 
US 4s, coupon = 1925/Q - F HERO TSE NSS wena (MEB onsen ln nnn --nnnnlnnnnnnne conn 120% Jan. 8112334 A 
Pan Can 10-30-yr 2s_ Ang eas . P Se «ll lg ESS eee 103% M 13) 103 ch, 12 
Phill e Isl’ds I’d pur4s.’14-34;Q - F) --.--- Rees See. AAAS ae EEE DPSROTIN er oh QB Sie i 
New York City— | 
New 4448 --...---- 1957(z)|M-Nj 946,000/|..... --.-- 111% Sale {1115 Sale {111 Oct. 5j)112 Oct. 23/105 Jan. 2/112 Oct. 23 
New 4%s ‘ tte M-N 10,000) eye i 7 eee 104% Oct. 910434 Oct. 15102 Feb 28) 10494 Aug. 7 
4% Sorporate “St --1957 M-N 517,000) 105% Sale 111% Sale (11154 111%)111 Oct. 9112 Oct. 21)|1055 Feb 26112 Oct. 21 
4%% assess.bonds - 17(z)|M-N 25,000) iia anon 104% _--.. oo 103% Oct. 13)10434 Oct. 6)101%4 Feb 25)10434 Sept. 12 
4% Corporate Stock “195700 MeN 735,000) RL a. 101% Sale (102 Sale {1015 Oct. 8102% Oct. 16 101% Sept. 22}102% Oct. 16 
Foreign Gov’t Securities 
preakiort-cn-Main 334s, Ser 1.1M- 8} ------ ‘loss Sees See | eee Feet re Se SRE Reha pen Oe 
Im ree Ly ye Governm’t— | 
Merling loan 44s....-- 1925|F - A| 128,000)\a88%4 Sale $974 903%; 90% Sale | 89 Oct. 8 Oct. 2) 85 Feb 27 oats Sept. 9 
2d vag ee oS ESS 1925\J - J} 140,000)\a87% Sale || 8944 Sale Fy, P< fo 18 | Oct. 9 — 30|} 83% Jan. 18) 90}4§Sept. 23 
Sterling loan 4s_____-.-- 1931\J - F 35,000||\a80 le 80% 81 80 79% Oct. 19 30% © 3) 75 Jan. 21) 8144 June 4 
Ba of Cuba 63, ex ext oe M-8 103,000) 99% 102 ||102% 1063 10234 Sale 102% Oct. 24/103 Oct, 9) 1004 Mch. 6)105% Aug. 19 
of Mexico 
Ioan of 1899, sink fund Se. Q- 3 13,000|a96__ Sale || 9854 .....|_..-. -..-- 9814 Oct. 15| 98% Oct. 13] 96, Jan. 2101 Sept. 22 
4s gold debt of 1904___.1954\J - D 4 89% -...-- WEEE eacnahcenue 94 94% Oct. 5) 9436 Oct. 5) 90% Jan. ‘| 04% F 3 
Railroad Bonds . 
ne. Cent. See South R: | 
labama Mid. See Ati Coast \) 
ae, «& =» See pa 2 Hud 
en, ey. See 
& West. i Se But R&P 
Am & Imp. See Stet i} 
Ann Arbor Ist. te ye 995\Q- J 4.000 a eee 85 | 834% 84 | 82 Oct. 8) 84 Oct. 28) 78 April 23 t. 16 
Atch Top & S F—Gen g 1908 A - 0} 689,000!) 9634 Sale || 9934 Sale [10034 Sale | 99 Oct. 9 10056 Oct. 95% Jan. 2 10134 cat 28 
| Registered eens 58 1995|A - O 3,000)! ___-- a eee 98 100 | 99 Oct. 16 Oct. ig 95% Jan. 13|100 Jan. 28 
Adjustment ae ise nov roe 83 Sale || 93% --.-- 94% 96 | 94 Oct. 20 95% Oct. 83 Jan. 2| 95% Oct. 30 
eee ov ye ek ae TOR a Oe Pe ee 
<} tered AST , 1 M-N/ 68,000) 82 83 92% Sale | 92% ____- 92% Oct. 1] 93 Oct. 30) 82% Jan. 3) 30 
60-year convert, gold 48.1955)J - Djl ,000)| 8634 Sale || 9544 Sale [10034 Sale | 9544 Oct. 2)10034 Oct. 31/| 85% Feb = 100% Ost: 31 
10-year conv g 5s_.-._. 17|\J - D/1,339,0C0)| 9434 Sale ||102% 103%4|105 Sale |103 Oct. 9)105%% Oct. 30) 94% Jan. Oct. 
TE, GIN ccc OR 46 ccadl ncben cncsc ncunn Skene eetea matnnleccces cbsbhselebses= ascend Mch. 25 
: eee |S Ree Seis ect ote eeeeteerss arose LT 
t Okla Div. ist g, 48-1928 M- | 110,000) 76° <2227||-22-> “9877 |" 98 ~ Sale | 9734 Oct. 8| 98 “Oct. 30) 9534 May 13| 98 Sept. 28 
L § Fe Pres & Phe, ist g 50.1968 Re cascdinncss cnent 5) eS BE = Scccadensede atpawdlawoban, awceoulaaenh oat nreiod iia 
j Chic & St Louis Ist Be GB lssccssllacces ossce | a | REL. SSNS YS SCRE Se NY 109 May 23/109 May 23 
; yt mi Pas teeta ---~- 1,402,000)|..... ..... 95 9544) 96% Sale | 95% Oct. 17; 97 Oct. 30) 95% Sept. 24) 97 Oct. 30 
noxv 0. 
: aulGoast Teg 40: -duly issu - ° 94% Oct. 1/95 Oct. 19) 80 Feb 29) 96 Aug. 20 
: Ala Mid, ist fg, bo. 71038 M- N SL ocpaae Mine Gand. neiimalbieah te akc ranean 
Charl Sev ist gu. 1936/3 } reas Asbeee.: = pea A SRR RICO MP hank bener 
Vv, 1s a i. cneecadicepss dacasttl . deagettt babheslse=sce_nanncel -oe+eues -opdbanens eeeseemaieeeees 
: L & N colla 864 Oct. 7| 88 Oct. 30) 74 Mch, soe Som. 
; Sev Fl a fst g, “as-_ 1884 BAA =O) ---~==|ii0~ ---|9BB > ----- [12844 -—---|nnnen -nnnve|onene soto 11134 Meh. 23/124” June 10 
ie Sa “Seka UT OY. eee ge a | ee ee Se PLE eye pee 
9 astsp 8. G, Pe eC a?) eon i eee fee eee eee ee eee 93% Aug. 31| 0334 Aug. 31 
£ Atlan nv. See South’n Ry 
Austin’ & NW. See 30 Pact 
. B"" & O—Prior lien,g,3}4.’25|J - =< 100,000)| 90% Sale || 94 Sale | 93% 94 | 9334 Oct. 21 94% Oct. 30 
Registered 90 89% Jan. 90 April 19 
7 an. 2102 Jan. 28 
3 Pitts Junc, lst g, 68_- 1922 J 23 109 109 cing athe 
unc, Ist g, 6s_ <i ees O08. i ME” 6c cwpnilenbenh sabsal inns cn wammpaliinieh ies baal cessh entebiae 
Piluned MD iar eigeas aN] 2000) 80% “ooW-] BY | se 0, Oa ai jane if og 
'8,re fy = WVU) SO awww ie . . ° 
~ 8 W Div, ist rs aor ¥ - 229,000!) 8134 _..-- 91% Oct. 19 92% Sept. 9 
= CO Reorg Ist con, g, 444s ’30/M - GB .....| DB 2-2 non nnnn cccccclmwnene coccnsllocccce coccwc|cocecs cose oo 
. ClevLor&W con, lst g 6s 1933/A- 0} ------||100 -..--||106% -.-..|107% -----|---.-- ------|------ ------||------ ------]------ ----<- 
Mon R aft @, 66.0<.- OIF -Al ...-.-]] 90 .....]102 .....|102  _----|------ ~-----]------ 22 ~~ ==] oo oe o-oo ne] en none oo nnns 
. oe —Ist, g, 5s 1 =~ :2 i. sept: ° 
Pitts Glev Tol ist g0 Cot. c-..cA coved : ashen. casadkehates -ingnebiestes apenas helineesma aan +t 
7 hee & West inte, an..1087|s - 3) ......]] SB 22-2) OBIS 2--2-] OBIS --- fon coke ccc calecwece cocccallocenes coccas] cosces seenss 
— Stat IslRy,ist,gu,g,4}48 1943\J -D) ------||-.... --.-.||----- -----]----- -----|------ ------|------ ---- ole e -- 22 --]---- oe eo cene 
k Se N 2% & H 4 
oe . See u 
56 Bellev & Carond. See Ill t 
$3 B’klyn & Montauk. See L Isl’d 
51 ae See hay Coast L 
. Buff R SIF gen, g, "bs.---1937|M 108 Mch. 19]/113% Juy 28 
v7 ri i Wet evterhiaan: 7\M -\|10144§Mch. 17|10134 Mch. 17 
est Ist g, e BIA @- OO] coccccilcccce coccnl] O46  cocec| DD — cncnclocnnne coccccleccccn coccccfeesees_cccees|ccnces_ sescee 
: Gehan fa tieaoaS ie Tae Has Sa ab 
ttsb Ist g, an. . 
6s ts: -1SaF 117 Feb. 28}117 
1 JI-J 2,000)|_._.- 90 | see. 88%) _---- 86%} 88 Oct. 16) 89 Oct. 16) 8734 Aug. 18} 91 Feb 6 
J - 23) 154,000) -.-... 07% 107%4|107% 108 (107% Oct. 8/108 Oct. fo 106% Sept. 22|111 June 8 
13|M - Ps 73,000 98% Sale feted 10244|\10144 10234|10144 Oct. 7)102% Oct. 98% Jan. 2|105 Aug. 12 
M- 
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& Shawn. See Ili Cental, 
Cent. See Seab a. ti 
& See N 





2d, pre rae 6: Now is Oct 


chat, Di v. money 5. 4s_ sila - =D 
Mac&Nor “ na 1946\J - 
Mid Ga &A 


vo. 19475 } 
1946\3 - 2 


J J 
Leh , 8, 58.1920\J - J 
Leh & © Wise Ba 5s3_.1912|M- N 

no ext,gu,44s_ reo -u 






Y&L Br, gen. g 8, 48 =4 $ 
gent Ver ist, Q-F 
er Ist,gu,g,4s_ May {$201 
Ghes & Savan. See A Atl Coast L) 
Ghes & O—Gold 6s...Jan 1911/A -C 
Ist cons, g, 5s... ---1939|M-N 
Registered ____ -1939|M - N 


‘bi, ist con g, 43.1989 
2d co: | RRR ae 1989 
Warm $ St r Val, 1st g, 58.1941 


Greenbr’r Ry, Ist »4s 1940 
oie & Alt RR—Re g --1948 


me 


Registered _.._.____- 


J 
9\J 
M 
M 
A 
A 
J 

Chic Bur & Peta eas 1922|F 

Illinois Division, 34s. ..1949|J 
Re 1949\J 
J 
J 
A 
A 
M 
M 
M 








Registered _-__..._... 127 
Southwestern Div 4s___1921 


SS ewes 949 J 
mice Div aes .1949 J 
Registered ________.._. 3 
Iowa Div tak fd, 5s....1919 0 
inking fund 4s______ 1919 0 
Nebraska Exten, 45____1927 z 
§ 
4s, f:, Joint Seats. See Gt Nor 
Debenture 5s_.._______ 1913;M-N 
Gencmal’ is. Lap ih es 
Han & 





& St J n, 6s....1911 
Chic& Elil—Ref imap, g,4s 1955 


1st cons, g, 6s 
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Mi 

AW 
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7|M. 

A 
Chic eS & Lou—Ret, g. 6s 1947 J-4J 
Refu 5s.__.1947\J - J 
—_— 

J 
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» gold 
NA » 1st, 63_1910\J - 
Chic Milw & St Pai 
inal, gold, 58.__... 1914 J 
’ 4s, p 
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33|M - N 
Illinois, iat. 5s. 1910\M - 8 
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PRICES IN OCTOBER. » 


RANGE SINCE JAN. 1, 





Jan. |) 
| Par saluel 1908. | Oct. 1. | Oct. 31. 


| 





Lowest. Highest. Lowest. 


Highest. 





| 38 ||. : 
Steed D ascods 87%|| 88 ----- Bhs + tons 
CEE, eee. Ph 
PRES j-== =~ 222_||100%% -----|10034 ----- 
Kaelin 107 ~.---]107% -----]107% -.--- 
TS SRS | ARE RED GR 
226 000)}117_ Sale |i2ass Sale 126 ¥6 126% 
jl 























32,000) 92 96 "993% Sale 1100. _---- 
233/000 86 Sale || 9114Sale | 9254 __--- 
53,000 96 722 27]1013% Sale |10234 103 _ 
bee: CoA = ia pepe 101% ae 
1,000)|106 --_-.-.. Oe ES oni 
eo'ogo|'92 "86" || boss 77 100! <2: 
12,000} 94 __.-- 101% 102%%]1021%4 __--- 
5,000 95 _-.-- BE go yne 99% __... 
Bie: ae ate 9534 piEiai, «lacs 
| i| 
whee 96 99 |\1015% ...--|102%4 _._-- 
723,000)... ------ lg tsa tte 
$,000/|103 - [108% 104% |10434 ____- 
10,000||..... 90° "//_._-- 82 
si oe 
ee | 2 Je) vec —~Spavenae 
ee eoiipame ses 
eee 9636 <<272)107"~ 2-2--]11236 2-2. 
6.000115 _-.-- a 130. 130% 
Bese |101 “232-409 5 OSG: na 
Sao | 97 103 | 10334 10434|104% _--_- 
110436 10534|10514 __--- 
102 10354|103%4 Sale 
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Hi 
PE lee 

- 39] 96 Jan. 3 0314 Oct. 39 
ae: 8934 Aug. 12) 9214 Oct. 30 
ay Se ae Fg ~“Oet Oct. 16 
April 15) 93% July 7 
95 Sept. i | 95 Sept 14- 
67% Mch. 9) 78 Fe 3 
60 Feb 20) 7614 Oct. 31 
9937 Oct. 1/100 Oct. 21) 97 Feb  8{10034 Jan. 21 
14 7| 924% Oct. 28]| 86 Jan. 2/ 92% Oct. 28 
EERE. hos ee) 8634 June 25! 8634 June 25 
10134 Oct. 2|103 Oct. 22) 97% Jan. 31103 Oct, 22 
10434 Oct. ~9|1043{ Oct. _9||10434 Oct. 9)106 Jan. 7 
90% Oct 3100 Oct. 21) 96 Jan. 3/101 Sept. 23 
102° Oct. 13/102% Oct. 21)| 98% July 6|102% Oct. . 

1015¢ Oct. 2/1015, Oct. 2\|10134 May 16)1015¢ Oct. 
Saag Pk OS a 9734 Jan 103% April a! 

98 Oct. 20)101 Oct. 29\| 97 May 2 28/101 Oct. 
104% Oct. 7|1045¢ Oct. 16/1044 Oct. 71 3 
82% Oct. 15} 83 Oct. 17 22% Oo Oct. 15 33 Oct 17 

Pare eg ee Se en ee Aug. 

115 Oct. 5/1161 Oct. 24/1064 Jan. 6/1164 Oct. 24 
Pes es se Se FS 
19 117 Mch. 9]130 Sept. 30 
ed - y 20/108 Sept.17 
a SEES, 6 ee 100 id 910234 Aug. 11 
Poe ee > Seles 103% July 15)106 May 14 
10234 Oct. 28}10334 Oct. 7/|100 Jan. 3/10334 Oct. 7 
10334 Oct. 30|103%4 Oct. 30)10334{Oct. 30|10344 Oct. 30 
91 Oct. 6) 9154 Oct. 27|| 8544 April 23] 9154 Oct. 27 























. || Sale Prices. | Sale Prices, 


| 
iH] 
ee) es ee ee |)112 May 8/114 Sept.is 
10814 Oct. 3 '1108f Oct. 30) 9714 Jan. ~4]11054 “Oct. 36 
“64. Oct. 15| 64. Oct. 16| 55 Mch. 14) 75 Aug. i5 
pale een Prete ee: 65 April 6| 73 July 23 
14|| 44% Aug. 24 54 Aug. 1 
SEk bist ee cone kos .-----|| 44 Jan. 7/53 Aug. 6 
13|| 27 Feb 6] 45 Oct. 
Seaaka eae 27. Feb 21/ 404% May 4 
fe are |___... ..-.--|| 899% Feb 4) 895g Feb 4 
ee |--===--- ~777\1100% Feb 11/1042 June 24 
SEAT RA oS Bg el | RS RE RT. 
| 
1051{ Oct. 16|10614 Oct. 13) 92 Feb 29|10634 Sept. “3 
2 : 1264 Oct. 30 117. Jan. 2/1264 Oct. 30 
<item ‘S| ' 120% Feb. 21|122”” April 21 
110% Oct. 13 
tae" Oct. it 101 . 6101. Oct. 14 
100 34 Oct. 12) 10054 Oct. 28|| 9844 Mch. 24/1005 Oct. 28 
CE Se |------ nied ere sere eS 
t 2 ES |._____ ______|]102_ April 3}105 44 Mch, 23 
%{\115 Oct. 3/11634 Oct. 26}10716 Jan. 2 


10 
11634 Oct. 28 
i 


hie ates ts = 3|112 Sept.14 
Pe 1 pril 11 

111% Oct 108 % Jan. 22)11144 June 29 

Skea. wine 104% Feb 11|106% Jan. 24 

a ee: April 4 

aceiiiarai aes ai 108% May 5 

102% Oct. 6110274 Oct. 30/|100% Feb 21/102% Oct. 30 
10334 Oct. 19|103% Oct. 21/}10044 Jan. 2/1045 June 22 

102% Oct. 13)102% Oct. 13/101 Jan. 24)103% Apel 22 

CER RST ewan 1 Toliesig Ape 16 

110% Oct. 29)110%% Oct. 29)/108 ° 110% Oct. 29 

117% Oct. 22)117% Oct. 22/1153 June 13)11834 April 23 

AeeGeS linndhueekewecs aed 16] 99 June 16 

ae ESS a 15] 98% Jan. 30 
9544 Oct. . 

iy eer Baers SR 111% May 23 
CRATES APN SEP ER: 4/110 Aug. 27 
ein Ah pence as: aie 14|109% July 1 

10234 Oct. 13}10234 Oct. 13)|100% Jan. 13/102% Oct. 13 

one Beals OOS 10044 May 26/101 ch. 24 

108% Oct. 810834 Oct. 8/106 Fe D 8 












































+09 
ti CF & St Paul,1 1909|M - 8 
Sé West, ist oe. 1921 M-N 
Bint & in sf, » 58-1929 F-A 
Ashland 1 v, Ist,g, 6s 1925|M- 8 
Michigan Div, Isteg.68 1924\J - J 
Incomes, 6s..._...__ 911/M-N 
Chic RI & Pacitic, 63----1917\5 -J 
Registe: 7/3 - 3) 

General, gold, J-J May 
nd er 89% Sept. 26 
at trust, Resaet torent eee ee Petree oe Ee ee ee. cnc faa aeons of aE Nees canines ann 

J 2. aes eee |) pee \ "Geen Sea RET ER Ere oS OF 

L SGM.” cc ccoulncoas mcgosildccan eanacbinosh «cpatpiuicces coccceos-se0 codec eeaeens Gene ate anes 

Series M ee oe Oe Bn ob. caresadibdaeame sobvaclneabaik, coakieulineichhee: Speebeen seen 
18 mW emt 

chic It & Pac i, 4a_"2002/M- N4, 8544 Web’ 20) 7434 Oct. 6 
mee ateral trust gold 6s 1913 M - $1 1.935, 0001) — |-saig Sale “| 69% Sale | 75 Sale 3% Oct. i 77. Oct. 6) 59% Feb 19 7 Oct. 6 
eis 6 ed te, ¢, Ob. 1934'A - 0} 11,000''106 Sale 1% 116 {116% ..--- 116 Oct. 19 116% Oct.!26'106 Jan 2111634 Oct. 26 
Registered __.._____- a ae Oa al Rape ME eee Cae pa fe pe ee ep | Seperate. vee 
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BONDS. Int, Setea | rice about | PRICES IN OCTOBER. | RANGE SINCE JAN. 1. 
N. ¥. STOCK EXCHANGE od. |Par value) - || Oct. 1. Oct. 31. Lowest. | Highest. | Lowest. Highest. 
Chic R I & P—Bur C R & No—|Con.) s | $ |\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices 
ont i ple eT - ° cocenn SB: - cneed 10436 ..... DE Gccbowewes coecnulkaticn Sh cast ihe beck Shaun 4aepee menos 
t st gu, g, 78. EL... . meno mallanatnanee cmidl venue wanadhe - seamcléncnes apupenlscasne boc pubes tee eetebel bedankt 
Chge Okl&G gen, gre. 0eri0)3 a ee || 98 oaanen 10234 ..... 7 SRE BR Sen ee | EE ERS: 102 Aug. 25)104%4 Jan. 6 
BD aaipitet inte wins 2M-N 10,000) 10034 eseee ites 109 (108 110 (109 Oct. 7 109 Oct. 7/109 Oct. 7,109 Oct. 7 
Keok & Des M, ist, Ba--1929)A eres i et Bs eed ieatilganseties edit area: 9834 Jan. 9/10134 Sept. 10 
Chic St . See mn | i 
StL & Pitts. See Penn Co | 
gare t P M & O, cons 6s__1930|\J - D ¥% Oct. 15 — Oct. 30/121 Jan. 3)129% Oct. 30 
Sy yh ALS 7p Bipeeiey §: iieeee © Sxcces |: Alene: bmeacecbennoes breeepees 184° -“yanl i757 Aug. 3 
Ch St n, Ist g, > eee eeeret SSSR RE: REL es Pree ee an. ug 
North Wisconsin ist 68..19030/5 - J)  .-----||117 -...-|}126% .....|127% -—--.-..|------ -- wibalecsies aceesshebeeeks seeutheen te ove 
tk Wigen is Dec 1932/0 -M {i984 Oct!" “Sli “Oct! M2 Feb 11/113." Feb “1 
ic mn, g, 6s. - c c el 
O'Consal Soeyear ear 4s ers eee - 4 secede = Bn ag 91 April 22) 9534 Jan. 31 
Chic c ee Pere Mar i 
Ghoc Oki & G. SeeCRI & 
Gin Ham & D 34 gs, 4368-1982) - J) --.---|----. -----|-2.-- -----|-g¢-- -----|-----~ ---- RR TIES TE 
Gn ew. Dd et eh OY RIES neinaeeten: ASTI SRR 
n st gug . SR SY (a ATI STORY Peer aR eet 
PN EY Sa eee ES Bee See eae 70 July 10; 70 July 10 
Ind Dec & West Ist, g, 581935/4J a ERS A RIB OS 90 Aug. 4; 91 Aug. 7 
st guar “eh ae wide L280 tCB ocks Kekicdlcatne Ki bb la beee wedi echib. oh ace nee gn. bs nace able smeeee iba aie Gee 
Cin Ind er ES See CCC&StL 
Cin San & Clev. See CCC | 
Cl & Mahon. See BR&P | | 
Cleveland Cin Chic & St Louis— } 
General, gold, 4s__..._- 3\J -D) 129,000) 93 94 9634 Sale | 97% Sale | 9644 Oct. 21| 97% Oct. 31) os June 15} 98 Jan. 29 
Cairo Div, Ist, gold, 4s._.1939|J - J} s5,000| 80 -._.. 95 98 96 Sy ae tS. Eee ia EAN SRE Oe May 25| 96 May 25 
Cin v, lstg4s_1991|/J - J 5,000) A. ec ntha 94 97 94 9534; 9544 Oct. 26) 9544 Oct. 36 | 98% Oct. 26) 9534 Oct. 26 
oe [st col eee. 10,000} 85 oe me meee me shatiead 96 Oct. 6) 9634 Oct. 23; 90 Mch. 31) 96% Oct. 23 
S Re Col Div, 1st g 43..1940|M- S| _...--|-..-. 98 || 4 ~2222|"64°~ T7272) ITTIIT-IIIIT)ILIII2 22072) 98" web “16) 62°“ Feb “16 
ww Aisi Lad ‘cons 63.21920/M - N anal 100 nd 110334 ae: ) GSISE, FRpRRaRRRR ES leper st Yorseragepme 10s 2 poeemten 
, cons Cee Test “ “Re ” “Renee re ea Tee ol Seow Ck 
~ > Id 4s_.._.Aug 1936/Q - F 3,000)) 85 -..... Cl See | ee 99 % Oct. id} 99 14 Oct. is 95% April 20} 99% Oct. 19 
esistered---“Aug 4 4 2,000)|..... 95 Rf 2 Sees 97 Oct. 1; 97 Oct. A | Oct. 111063 co wl 
Cin cons Ist g 5s. - aS ASS Re eee Pere) Se " " 
CIC C & In consol 7s_..1914|/J -D | DE chAddcseons sndhetteetses pane te | April 114% Sept. 14 
my ON ae ES IE EE CelaesE Haina eS ees Cre yh TER ee 
ba ren —, gold, 6s_ 1934 ie 126 Oct. 28 
et Be aud eter teas -¢ | | ae 
8 s_Apr 1 - ees ena SE SR ee PRT 
Peo & East, st cons . 1940/|A -O 7) 9354 Oct. 27) 85 935% Oct. 27 
Income 43-.-.---.- 1990 Apr. 2, 40 s 40% Oct. 5) 35 July 13} 60 Jan. 31 
Cleve Lor ee | \| } 
Cleve & Mahon Val. See Erie | 
are, & eo 7 — i. | : i 
jevelan: . See Penn 
Colo Midland—tIst g 4s__.1947|J - J} 301,000) 54 a ee 68 Sale | 66 [Oct. 684 Oct. 14) 55% Jan. 3) 684 Oct. 14 
Colo & Southern os § S.-i - Aj 424/000) 83 Sale ||94 Sale | 95% Sale | 94 Oct. Oct. 28} 82 Jan. 2) 96 Oct. 28 
Refunding & e 4}4s_.1935|M-N/1 .732,000) 72 78%4|| 86% Sale | 88% Sale | 86 Oct. 3 34 Oct. 29) 73 Mch. 5 88 % Oct. 
+ W & Deity=Ist gs 1921 I-D 9,000)|10234 104 - 112%|115.11534/113 9 Oct. 15 11548 Oct. 29104 Jan 7/1154 Oct. 29 
Colum & Greenv. See South Ry I | 
um & Hock V. See Hock Val | | 
Conn & Pas Rive, ing &. ToaslA ce) | | | ad 
nn vs, Ist g 4s_ ee. .caseed Oe SATEee EE eee. ee! he ee hn ee SS aon 
Cuba RR ist 50-yr 5s g _-1952\J - J) _----- Ss scciects ‘easing nasties -opeabcake Saas. aes) ROSS a 91 “April” 23) 91 “April 23 
Dikct a yt Gt i sat" | | | 
aco. See Mo 
Del Lack & West 1914\|M-N 110% 115 ls 7% 117% | | 4% Jan. 3)118% Jan. 31 
orris & Essex 1st 7s_- <r OS NS a re ae Rey 2 i 
ist cons guar, 7S____- 1915|J -D S) lca 18s 119% 119% aS |11944 Oct. 7.119% Oct. 17, 118% July 11)120% May 28 
ete a ie re ed Bieter tinleee oO Se 
XL & W, Ast 000-1030 «a itang HAP AE, aa Ss aeiia oct abltoeed Gana ona Se 
nstruction 5s__.__- ° ,000)108%4 _..--/|10934 112 [111% __--- 2 2 ; ; 
wenn: im Sa ar a 17,000] 94 -...- /o0 iekintied 101 ys panes |100 Oct. 14:102 Oct. 30) 97% April 7|102 Oct. 30 
ar st ref gug 3%s2000/F -A| ------ ‘i Tieotesee |} $9% ..--- yl =e ee alah ee ee Ses a Pe oe 
Del & H lst, Penn Div 7s_ 1917 M - § eS | 120 Dees 120% -72_- [122% - aed -|-----+ 22-5-- |nonane ponues 121% April 15/123, Jan. 9 
“eee tisas ° eek Geers peas” RR (Re RRS, «2 eee 
Ist refunding 4s _..__.1943|M - 290, ool =a .-----||100% Sale |102 Sale 100% “Oct. “75 10277 “Oct. “36 “981% Aug. “13 102% Oct. 29 
10-8 convert deb 48-1910). =D Sale coor 101 7 i100 * Oct. 9101 Oct. 30 944 Jan. 3}1085% fe i. 12 
st lien e -yT “ee jJ- | ‘eS eee eae 
Alb & gure. oar 3%s_.1946/A -O | iors Sale | | 9574 Oct. 13) 9744 Oct. 31 19535 te Jan. 2) $8% Sept. 8 
oat & Seratoen ist Je. 1sai M-N ly Code: Raia. S TS Tete: Se Re 128 Feb 15|128% Feb 15 
i a | 
bee & & G—iot cons. 6. 20 18 65 - J | . 97 | 9234 Oct. 1 97 Oct. 22 89 July 1) 97 Oct. 22 
Consol gold 4}4s_-____- 36/5 - J --|1015% -—-_- anes Boe e / 98 Jan. 13) 98 Jan. 13 
Improvement, gold, 5s..1928/J -D "9854 101 |100 Oct. 2710034 Oct. 30) 94 June 24)/100%4 Oct. 30 
Rio Gr June tst,gug,68-1980\ =D) ------| 700° 108 |_---- 2-022) ==> ----- a. ee 97 Feb 8 98 Feb 28 
0 Gr Ist, g, 4s- - a, ro Ha Le BD ROLE Be x . WEA St ee 
Guaranteed’ _._____. 9 > Ps: SRE Foe Be eR) ee SE “85. Mch. i2) “85 Mch. 12 
Rio Gr West, Ist g 457719391 4 | Sale | 9 Oct. 12 93_ ms 27; 83% Jan. 8| 93 Oct. 27 
Tet tr, g,4s, ae S- 1949/A-O 3% Sale | 74 Oct. 15) 75% Oct. 31) 70 Mch, id 76 Aug. 7 
tc st, Bu, 8, 48. Sn eel cy RO Raaeed adebdleasan &oata Sa a sn on phn cde Gee ate Sabet suelas babes 
DesM&FtD. SeeM & St L \| 
Dee M Un yy tet g 66 1ST N------)-35 ee avec Eeae WT aabsaeel bepseapeesel tpeseedenses: oesentereeee! SEEeDEE 
t ac st ' Se. ga ceme eae cee ae ee a ee es OB 
pad menage tae 998(3 SD) IIT) 80. | 8 "6034) 88 “687 20222 II ea tte 80° Jan 3 8934 ‘Aug. 7 
roit Southern— | | | | 
Ohio South Div, Ist g 4s_1941|M- 8) 3,000)|..... 79 {\.....~----|----. .--.-984 Oct. 23) 84 Oct. SB F7% dan. 27 84 Oct. 23 
Mtotistered Range, Ist eae A- 9 17,000) _..-- 102 ||106% ..--- 112% .-=.- 112 Oct. 21)11244 Oct. 29 OF — 131 1ogs on 4 
MENOTOE . oo... 2450.4 1 ES Beal eS Bc Seas ee ee Cae AREA Ue Eee ES de 
| | makers eK ALAN 4 
Dul Short C2” Geen 4 Gein  pepeha Ser tnngs 22%: al... 4. 
Del Se Chore @ Atl, eis. tes - J). wes. <2. 25] -.--. .25-- Ob06 B58 0c i ecco ecko 107% Mch. 9/109 Mch 9 
at of > on S$ . -! am | | H | | 
as enn heor tien, Sees5o0 | | 
East Tenn Va & Ga. See So Ky | | . | ar i 
Elgin Jol & East, 1st g 5s..1941|M -Nj paren ws Oe canae 111083% ...-.- 110834 ...-. eee ee Pee ae 106% May 7/1064 May 
Erte vist extg en ae N || 9634 99 |100% 1102 | 99 Jan, 6105 Jan. 17 
le—Ilst ext, go =e SS ieee | SE RRS eee 0s, NEE. . 
2d, ext, gold, 5s_.....- 1919|M- S| _..... i a ne 105% ._.-- compares: ob SemerEs SS 10136 Jan. 4/1044 April 30 
3d, ext, gold, 444s. _._- 1923|M- 8| ------ 955% -..-- HigO% ...-- OEE .-.-5 BASS Es SRE ae” 9334 Mch. 2)100% -_ 
=. oat gold, e2 i928\} - DI “2,000 -_ pein 19634 “§a7"|'9F .eaid \"98 Oct. 8 98 Oct. 8 "98 Oct. 3 98" Oct. 8 
ext, go) io. ee | _t orem ae. secce Jct. ct. 
Ist ‘consol’ gold, Tic ..4 1920/M - S| 3,000 11834 121 (119 126 |1235¢ 126 |121 Oct. 8/122 Oct. 27|117 April 2212234 Aug. 7 
Ist, consol, g, fund, 7s..1920\M- § 1,000)___-- SS 2: Sea Se j121% ..-.- 1121 Oct. 22)121 Oct. 22/120 Jan. 11/121 Oct. 22 
Erle, Ist con, g, prior 4s- 1996|\J - J) 53,000) 82 8446 87 Sale | | 87 87%! 86 Oct. 17) 8744 Oct. 27 + a = a May = 
egis ent <2 os SD ame tae fb 6. aww peetalodeuletaeiad ‘a es eS es mt 1. 
Ist consol om org Sco - . J) 892,000) _.._. 74% 71 Sale | 73% Sale | 71 Oct. 1; 74 Oct. 30) 55 Feb 25, 74 Oct. 30 
— OS gee GEO et i een Sees Ata ee a ee en ee ee ee ee 
Penn coll trust, g, 48...1951\F - Al 000)... 2, ..--- 82 | 82% 84 | 82 Oct. 6 8234 Oct. 21) 67% Apel 7 844 June 4 
Bo-year conv g 4s, Ser A] 1953\A - O| 471,000) 57 5814 603% Sale | 73 73%4| 6914 Oct. 1, 74. Oct. 12| 43 Mch. 2\ 74 Oct. 12 


1953\A-0| 750,000) 51 55 | 6944 Sale | 64 6544 59% Oct. 5, 65% Oct. 27) 40 Mch. 131 65% Oct. 27 
Buff N Y & Erie Ist 7s_.1916|J - D) s | 





115 Aug. 24118 Jan. 7 

Chic & Erie, 1st gold 5s_1982|M - N| 21/108% Jan. 10) 115 Oct. 21 

Case & Mahon Val, g 5s 193814 - - 4| Te Ee! MRRIE NS Te SY Y | atnans’ apasce 

egistered _ A = ae I Pei rae. eer ae Ce ee ee ee 

Jeff RR, 1st gu, g, 5s_Jan | \ oS PRS ae | eee 9814 Aprii 14/100" Sept. 30 

Long Dock, Coing 6e-,.-1985/4 - 0 oI 0” lhe 112494 ...-. Be en ee 121. Jan. 7/128 Sept.14 

0 & RR Co Ist cur gu 6s_1922|M eee gee ee RNR ee Cs 

D & Impt Co Ist cur 6s__1913|\J - 5 ~ "eo Rete eae ERR SE PEE cian: 106 “Meh. i7| 106 “Meh. i7 

NY&Greenw L gid g 58_1946|M-N| -.----|| 97 -.---/103 ----- ROE TEES il ERIS CO RRC OSS IO 100 = win Soca 
ee Ist ref g 681937\J - J| _-----\|----- 104 ||102%4 ----- jt02 - =. (ROEE COR MER. 105 Sept. 5 Sept. 

lay ee eae +14 - A) ~-\)-gg-> “ag77|77777 72777186" “Oct? "7' "9414 “Oct. 21) “86°” June 8! 9434 April 30 
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| VOL, LXXXVIL 








BONDS. 
N. Y. STOCK EXCHANGE. 


PRICES IN OCTOBER. 





| RANGE SINCE JAN. 1, 


Highest. 





Erie—(Con ‘eI ist, 880-1048 


. 
— 


2 
a 
Song 
Bt 
ti) 
~ 
SS 
aes 


eee 
pritloeses 
Q ete 
fe ro 8 
2e8 Re 
Q> 

Fok pee 
Spee 
eseek 
BS 


= ee So Pac Co 
Gouv & Osweget. “See N ¥ Cent 
Gt No—CBé coll tr 4s__1921 
Regis aE July 1 1921 
St P Minn & Man—2d 68.1909 
Ist —— 4 See i 
Reduced to gold 434s_1933 
Regis tered teas a 193. 
Dakota Ext, go .--1910 
Mont Ext, xt, Ist Pyold a 45_-1937 


Pac Ext, we 45771980 
E Ry M, No Div, Ist,g,4s 1948 
Rais cite 1948 

Hinneap Un Ist, g, 6s__1922 
Mont C., =, gu, g, @s--1937 


+ IE 937 
Reeiatered gold, 5s.____ 1937 
pe 937 


nieienmtinin 1 

Will & S F, Ist, g, 5s___1938 
Greenbrier R; ‘See Ches & O 
G&S&h I, Ist Théterse, Febi0s2 


>>r>re= “pz 
[ololol =) 


> Se 
ee 
Ge 


° 








(= ole) wey 4 eh 





re, Se OR <Q" 
usatonic. S NH &H 


Hock’g Val, et cc on easel -J 
Regis a 1999|J - J 
Col & H V, , lst ext g 4s_-1948)4 -0 

955|F - A 


Col & Tol ist, ext, 4s___ 


Hous E & W T "See So 
Wa tex Ont da ae ene 


See So Pac Co 
[Linois Central—Ist g 4s. .1951 J 
Registered _.1951\4 









gen con, g, 48.2003) M - 


Leh V Ist gu, g, 5s.1941|A - O| 
Teh egistered FOLLE LET IE. 1941/A - 
RV Coal Co, Ist, gu,g,5s foals - 


J 
ist int reduced to 4s____1933|J - J 
Leh & N Y—lIst gu, g, 4s.1945|M - 


Elm C & N, Ist ‘chee A 


Gold, 
Leh & Wilkesb. See Cent 






lst, con, g 


$3383 
< PREETI 


a 













Cat Cy Sy 








Y Cent 


Sh & Mich So. See 

i” ie Y)1st gu, g, 434s_1940 
_ Seep, 1940 

Leh ay 





> 
pene 


tNJ 
oer Bete ve, See Mo Pac 
Long 


mn. g, 
4s. -- * July1931 














101 Oct. 16 
102 Oct. 28}1 























4 Oct. 





























108% Oct. 











a eee. 1938 











9256 Mch. 
1/|10234 April 14)1 
} 20% 











‘> 1] = 
cacwce Saccce Jeroeee ---- 


| 85 Feb 5 
i} 


2 
75% Oct. 7 








Sale Sale Prices. 
110 Jan. 28)110 Jan. 28 
10i “May 8|10234 Jan. 30 
100 May 21/102 Oct. 28 


June ITT ied June 30 
an. 2/1 






Jan. 2 


June § 

ca June 2 

“74” Mch. 28) 85 “May 20 
96 Sept.11) 96 Sept.11 


92% Jan. 0) 88 Sept. 8 


Feb 28/1 


98 
Sept. 24 
3954 Sept. 4 


194 


3} 993% Oct. 8 


98% Jan. 6/106% Oct. 29 
100% Sept. 2/10044 Sept. 2 
96 July 9/96 July 9 
102 Jan. 31/1034 Mch, 31 
“91% Mch. 28| 91% Mch. 28 

91% Aug. 3) 91% Aug. 3 

94 Aug. 19} 94 Au 9 








106% Feb 26 
100 Feb 26 
105 Mch. 17 


102% eg 









A 
ch. 

70 Mch. 31| 90% Jan. 18 

100% Jan.” 6|1i10 “Oct. 25 

70 Jan. 10/78 Feb 18 





69 Jan. 20/ 74 Sept.11 





10334 cont. 39 

0 ict. 

10514 May 26 
30 


108% Oct. 
ios” Oct. 14 


95 April 24 
11734 Sept. 17 

















83% Jan. 2 






























Nov., 1908. } 
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BONDS. 
N. Y. STOCK EXCHANGE. 


Int. | Sales in | rigs about, 
eri- Jan.2 | 


PRICES IN OCTOBER. 


RANGE SINCE JAN 1. 

















Long — id ee tinued) 


Bkly: & Mon, Ist, 6s,’ TM 8) 
on, Is' 75 
ee ae 11/M-8 
NY BEM, con, g, Ba" 771935) 
Y&RoBech, ist, g, Lengthy 
NonBeh. 1st con;gu5s,O ict ’32) 


Louisiana & Ark, ist 5s. __1927 
ashville— 


e & N 
General OU Sa 1930 
de aes 1937 
Unified, gold, 45_______ 940! 
. Sa 
Sinking fund, g, 63____- e 
Coll trust, gold, 5s_-_-_- 
20-yr, coll tr deed,g,4s_ 1933 A- 
& Ist, g, 6s__1 
Louis Cin & Lex. ¢g, 4s 1931 
NO& M, Ist, g, 68___ 
» & -<-e<< 


Pensacola div, g, 6s. 
St Louis div, ame rs 


2d, gold, 1980) 
Atl Knox & Cin div,g,4s_ a 


AtlKnox&No, Ist, g, 5s_1 
Hend’son B’ge,Ist s f,6s,g1§ 
cee Central, g, a 1987 

ENEMODEM ist g arent 945 
L&N-Sou Mon, , joint, 45.1952 


July 195 
NF!&Shef, Ist, gu. g.be. 1937 


Npt&CinB gen gu g, 4481945 


Pens & Atl, Ist, gu, g, 681921 
see ore St, S, 80.1888 
e . ans. 

LN & ACh. See ce Ind & L 





Trust Co. certfs. deposit ---- 
Ist, con, ine, g, ‘3s__Jan 1939 
Trust Co. certfs. deposit -.-- 
2d, con, inc, g, 3s_._Jan 1939 
Trust Co, certfs. de 


's. deposit 
Equip and collat, g. 5s..1917 
2d Series, gold, 5s_._.1919 
ay woos ig = co: 


ld, 1909 
Pacific Ext, Ist, gold, ‘6. 1921 
SW Ext, 1st gold, 7s...1910 
1st cons, gold, 5s__._._. 1934 
lst & refund, gold, 4s __1949 
Des M & Ft 4 Ist, SeeBOREN 
Minn & St Lp 
MStP& » gold, 4s 
stpd, payment o oft int gu.i938 
M 3 8 & Atl, Ist gold, 4s, 
tnt. cap Una. See § of y fu. 1926 


lst & refund m ge, 4s___ 2004) 


Missouri 
lst consol gold, 6s_..._. 1920 
Trust, g, 5s, stamp_Jan ion 
tered ___._. Jan 1917 
Ist, coll, gold, 5s....._. 9: 
Registe aS 1920 


40-year gold loan, ©... 


3d 7s, ext at 4% _._.._. 


1938 
Cen Bch R. Ry. ist, 44 berry 


Cent Br Un 


451948 
Lero: ECVAIAL istebs 1926 
Pac R of — 1st, = het 


2d extend: 
St Louis Iron mM Sou Sout h— 
Gen con 7 &ld gt, g, 581931 














Gen con 31 
Unit & Tete gold, dai 929 


1929 
River&Gulf div, 1st,g 4s ’33 
Ver s V I&W, Ist g,5s, ’26 
Si Sou ah R 


Mobile & Birm. See Sou 
Mob J & KC, Ist, con, g, 581953 
Mobile & Ohi 


» gO) 38 | 
Montgom Div, Ist, g, 58.1947 
St L & C coll tr,g,4s_ May 1930 

Guaranteed, gold, 4s_.1931 


Morgan’s La & T. See So Pac Co 
Morri 


orris & Essex. L&W 
N@shville Chatt & St Louis— 
RAE 1913 


5s 
re Bch, Ist, gold, 68.1923 
McM M W & Al, ist, 6s_ “tee 


_T & P Bch, Ist, 6s 





| neenou 








arr st re tees 2 Oo Fo 8 
> du utente OZone ZOOZOLE ZY 


Pt hohe tor tor Fee to n> 


— 


o 


a 
' 
— 





ow 
& 
4 


I) 


S 
SoREP> 
. o's "eS 


Soanco 


i] 


ee GHG 6 6 


anmZz50uu 








o 
‘ ' 
oe he 








aruOr>Zn>>oanZ DONZOYZOUnzZPey 





— 
zez RRSP > CEES 
63 68 Ge eae 4 


oA ele) 








KOnZoce SESS== St rj St a ry pe Se 


arn Oe 











81 Oct. 8 
81 Oct. 5 
16 Oct. 8 
16% Oct. 6 
16% Oct. 17 

Oct. 6 


127% Oct. 5 
7 Got. 7 
100 Oct. 9 
99% Oct. 7 
85 Oct. 7 
105 Oct. 8 
78 Oct. 8 
81% Oct. 9 
83 Oct. 6 
103. Oct. 9 
86% Oct. 9 
8S Oct. 16 
Oct. 5 

105 Oct. 17 


107. Oct. 22 
113% Oct. 6 
98% - 21 


114% Oct. 
110% Oct. 


























82% Oct. 16) 74 
82% Oct. 16 
17% a 17 

85% Oct. 20) 
16% Oct. 17 


be 


17% Oct. 21 











,; Jan 22 
80% May 1 
14% Jan. 3 
15% May 2 
10 Jan. 2 
14 July 28 
80 Feb. 5 





1/100) Jan, 3) 


78 Oct. 9) 


2 96 % July 22 
i 


105 June 17 
105 Feb 4 
96% Oct. 30 





104 “Mch. 26 
122 


8| 87 Jan. 21 
3)110%4 July 13 


8534 May 26 
855% May 25 
20% Jan. 29 
ine Sota 
17% Oct. 21 
“80 “Feb. 5 


105% cot. = 
82 Jan. 


100 Oct. 29 


103. Oct. 9 

86% Oct. 9 
108 Oct. 16 
109 Oct. 28 
107 % Oct. 22 
107% Oct. 29) 
115 Oct. 28 
100 Oct. ps thas 
SES. ial 


123% Oct. 3 36 113 Jan. 27 


864 Oct. 25 | 82 





100% June 8 
102% June 4 


10636 Feb 27 
Mch. 24 


‘87% Meh. 24) 


|105 





109 Oct. 

107 % Oct. 22 
100% June 8 
107% Oct. 29 


115 Oct. 28 
102% Aug 24 


9834 Oct. 29 


| 78% Aug. 28 
On? 31 


85 Feb 17 
89% Sept. 24 


! |111% Sept. 29 
100 Lng 1\110}4 Oct. 
ch. 17; 87 Aug. 12 





123% Oct. 30 


3)105% Jan. 3 
Sept. 15| 86% Oct. 35 


112% Oct. 2 110214 May 20)11214 Oct. 








5|115 Oct. 


{110 % Oct. 





\ 75 


5 


May 18) 75 May 18 


| 
| 


| 


! 
| 


¥% June 22115 Oct. 28 
1% April 411244 Sept. 25 















































28 BONDS—STOCK EXCHANGE RECORD. [VOL. LXXXVIL. 
BONDS fat. es PRICES IN OCTOBER. ] RANGE SINCE JAN, 1, 
ei . 1] 
N Y¥ STOCK EXCHANGE. | od. \Par value| 1908. Oct.1 Oct.31. ' Lowest. | Highest. Lowest. | Highest 
| iva 8 $  |Bid. Ask |Bid. Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N | Ht 1} i} 
4448 ’26 J - J, Ss 6} CRE eee eee ee | 99 Jan. 8/100% Mech. 2 
Ist consol, gold, 48." 1961 r SH, Rpowece "77°" Sale || 81 -_--- eis OA Loess bens | 5 aS Sa | 77 Jan 2) 834 Sept. 29 
N H & Derby. See N Y eu | | | 
a J doece, R. See Y Gent | | | 
Ne n B’ge. SeeLou&N, | | 
NO NEY rior ’n,g,6s.Nov 1915|A - o amine’ | Pee me aha | ae Jennnee coee-= lacccne ecdbenlleecdenlonts qt [usou se gbmaae 
NYB & Man ? Hor L ia | | | | 
¥ Central & Hudson Biv rly - J) 188,000| 8734 Sale | 92 Sale 93 94 | 92 Oct. 16) 93 Oct. 26) 8734 — 92) 93% June 1 19 
onl lJ - J nc ccllmen ctemel Me. piahe we ic | | 7 
Debenture, a6 22221088 n= 3,000, $2 Sale | 9454 Sale 95% Sale | 9414 Oct. 14) 9534 Oct. 30) 91 jan. is 185% Get: 30 
she. 193 4m - NI or ian Bane net? pmapeiech Samora cc kr” ReeeaMABEe 
Lake oll, g, = | 8234 Oct. 7| 84 Oct. 30| 75 Feb 26 84 July 30 
hore, coll, 6, 360.1088 IE = A) er ooo aa ; 82% Oct. 5| 83 Oct. 30) 73 Feb 10| 83 Oct. 30 

Mich Cent, coli, g, 3348-1008 F = ry 16,000! 74 Oct. 6| 8214 Oct. 7| 7434 =, 3 83 july, 23 
egistered .......... 998\F - | 

Becals Creek Ist, gu, 48.1936 J - i 23| 99 Oct. 23 
Registered .........- CH caceccllencee ancddlliocced ccces| cncce Geece| dances coebeslnccces cccecaleecene stsesbloccees Uenaah 
2d, guar, gold, Ba----1936) - -4 ee 

Beh Cr ex lst gu g 3948 Feb’51 a - ee ee ne wea ln ss Se lees oc oe a ee ee 
rt + Ae. og gu, g, ato ™ p mts ee eene 
uv , ist, gu, g, - OP ewww ce|lcccce comce|icoccn coc ce| cece es coerce ewe e ne cee ee elem ce ns Here esos ccen Se cere ooceee erecce 

Moh & Mal, 1st, gu. &, 1991\M- S| 98 Meh. ig 

N J Junc R, gu, Ist, ~- 1986) F SA caaonal) BD cnacull O06 acde~) GEM 6u55-|.- 2222 cnn cnel sci ics Wc chenlmecace Jokes ausein whee 
Registered certificates. ASO MA - Al “§6iz0 ee aaa 

NY & Harlem, g, 34s..2000/M-N) ict. 14 

w YE North, isi, g, 63-1928 A - Y 10734 “Aug. 33 

NY &Put Ist con gu g 4s_1993|A - O) 100 = Sept. 23 

per & & Mont = 5 eo. eS - 4 fname °~*lakass *>--lenags Oo orp oon n-nonane 

Creek, reg guar, 68.1932\J -D) ------ | mann mn wee en mee wn nn ww nn nn one ne 

RW £0, con, re eee duly 1922/4 0) 2,000 103" 15|1103f Oct. ii2”~ July “i6 

Os & R, 2d gu g a-ha 1918 M- Al |------ ------ i|205 31/105 Jan. 31 

Hutiand Ist pot hn te, ect Saailpacien NRE ran Sabemdp rae Hebe eeeianee i ree fe as 103 ~ Sept§16}103 Sept. 16 

g & L Ch, 1st gu g 4s. 1948 J-J | 866 Oct. 8) 82 June 26) 88% Sept. 9 

Redan Ist gu g 48.1949 J - J) lec auccttlinnaos Te. 1. seetel tan onstaatone |------ ------ 85 Jan. 8/90 Aug. § 

2d, gold, i ebasbes 1 Or 4 peseereeennel eneemeeee! (208 OME «Sr 
eS eee | eee eee ee a eee 

pies & it Bee. e3 3" 19073 7) 9|9514 Oct. 27| 89% Jan. 2| 9534 Oct. 27 
eae 1997\J -D 1,000 93 1} 93 Oct. #1, Jan. 16) 93% Sept. 24 
Debenture,gold, 4s_..1928|M- S| 147,000; 88% Sale || 9444 Sale Sal 94 Oct. 9) 95 Oct. 30) 88% Jan. 2/ 96 Aug. 25 
25-year, gold, 4s__... 1931/M - N} 679,000 | 88% Sale | 94% 953%%| 96 Sale | 95 Oct. 6) 96 Oct. 30) % Jan. 2 Oct. 

Re | eee 1931|M-N: j 

Kal A & GR Ist gu c §8.1938 J - J) | 

Mahon Coal RR, Ist, §s_1934\J - J 

Pitts & L E—2d g 5s Jan 1938/4 -0) 

Pittack &Y, 1st gu 6s__19: 32/4 -J 

_ See 1934\J - J 

Mak’ & Belle V, ist, g,6s1918\J - J 

ane Central, Ist, 681909|M- S 

Se RS, 1931|\M- 8 

Revisiered Surnnecenataael 1931\'Q -M 

Spit EES 1940\J - J 

gistered ------ ~~ 9405 - J 

Jack L & S, gold, 3768 OOM -S$ 
Bi Gest ist,gu 38 2D 
a, ur Ist, 

N Y Chic & St L, 33} 1937] ~ OQ} 35,000 95% Sale (100 Sale |100% -----! 100 Oct 101 || 95% Jan. i 
Registered .. -..... -0 Eee MEE RT 100 Sept. 1/100 Sept. 1 
25-year debenture 45-1931) M. _ aaa: oe wk ee 3 Oct. 8,93 Oct. 8) 92 Sept. 30| 93 Sept. 28 

West Shore, Ist, 4s, ou... - J 1033410244 Oct. 7|103% Oct. 5/98 Jan. 2/104 June 18 
Registered --........ 23613 - J Sale eS \% Oct. me Oct. 3) 96% Jan. 3)102% Sept. 10 

N Y Cent Lineseq tr5s..1911|)M-N! -....-] 98% 99%//101% .....|1018% ..-.-/.-...- ------|-----. ------ | 99% Jan. 20) 99% Jan, 21 
Equipment trust 5s...1915|M-N!  ......) 9856 99 ||102% _...-/102%% _.-.-|-----. ------|-----. ------ 85% Jan. 21) 99% Jan. 23 
Equipment trust 5s...1918\M-N' -...--] 99% 999{'|103%4 ...../10334 -.---|------ ------|_----- ------ | 99144 Jan. 21| 995¢ Jan. 21 
Equiyment trust 5s_._.1919 M-N ------|) 99% 99%)|104%4 _.-.-|104%4 -_--- hckacan achsetivarnuns cance 9934 Jan. 21/100 Jan. 22 

N ¥ & Greenwood L. See Erie | } 

NY &Har. SeNYC&HR } | 

N Y Lack & West. See D L&W 

NY & Long Bel, See Gent Nd | | | 

n. 1} } 

NYNH& ort conv 68..1948 J - J 492,000 d115% ---- teers 130 |134 Sale |1293¢ Oct. 14 134 Oct. 30/d11534 Jan.15134 Oct. 30 
Conv deben 3}4s___.._. 1056|3.- J} 78,000)..... ..---| 91 9244| 95% 96 | 92 Oct. 9544 Oct. 30) 85 om 8| 9544 Oct. 30 
Housston RR, con, g 58.1937 M-N = ------ gee rane 4% ....- oh | Peas pe samen aeeeeass | ee CE 112 Mch. 91112" Mech, 9 

NH&Derby con, cour Se. _—s | en 104% _.__.| MF geen 10834 __--- OS Ea Ee |------ ------ | Snes see 

RX § Norlem, “See ¥ Ce | | | 
Ww yor ntario | } 

Refund sits , 48. et 1992M-S 32,000 94 96 | 97% .--.- 98% Sale | 98 Oct. 22) 99 Oct. 92% Jan. 3) 99% Sept. 28 

Reg. $5 gays EGE s Bann cic-llscnas enuce feowen’ Sesnalencon sueshlgeac+ = s--Seu[aonoee ecpsee | ia theme gical ees See 

NY & Putnam NYC&H | I | 

WY & Rock Beach” Seclow Is | | | \ | 

N ¥ Susq & Western. ofa Bn xe | I | 

‘ex ex, See | 

Norfolk South, 1st, g, 68.1941 M-N 355 98 ----- i52-- ate pC ae eee ee Be (128% June 15) 9916 June 15 

Norf & West, gen, g, 6s...1931 M- N AR QOGEES cc cclldel | o-s<- ee 1128 Oct 9| 12834 Oct. 17120 Jan. 28/128%4 Oct. 17 
ere & ext, 8, 68___.1934 4 + <oheipiiiesn 117% Sale |13634 128 1286 LEAS AEA LEIEL OID, EP cg IU 11744 Jan, 2) 117% Jan. 2 

ow River, ist, €.@0...1083)A-Q| -~--..-||..... .~---||----. ...--|193% ~----|------ ------ eae: shin n05-< scncashe sskGaLceeee 

ag ptt Be 7 + 4s_ cae 4 75,000 | 92% Sale |.---- 98% 7\4 ck | 97 Oct. 6) 98 Oct 33| 92% Jan 3 9934 Sept. 3 

egistered -..__..... TS ite ea | a ey | pai, lg ats RS ital pe ee aN) Mehéhso~<xeh locate baielied 
Div, Ist, 1 & i, iJ -J 16,000; 87% _.--_- 93 Sale | 93% 944% 93 Oct. 1) 94 Oct. 14) 84% Jan. 7| 94 Oct. 14 
10-25- -year rh oe i aston J -D 753,000 renege 89% Sale 91% Sale | 89 Oct. 14! 9144 Oct. 31) a8 ” Jan. 2) 91% Oct. 31 

ain te &: joint 4s_ ~3081/4 -D_ 140,000 7834 Sale % 90 lsga7 92 89 Oct. 14) 92 Oct. 27) 77 Jan. 3 92 Oct. 27 

on st TN ge | hate | abel || | eee eee 1 a eal ane at. heap: - vag PEI = Seeger Ree 

ScioV&NE ’ itaee “48, 1989 M- N 58,000 8734 Sale | --.-- 9834) 97% 99 98 Oct. 28) 99 Oct. 29) 8734 Jan. 2| 99 Oct. 29 

North Illinois. See c&N v | } \| | 

oo es, 5 See L Tic &W | | HI 
orthern | | 
Prior lien, gold, 4s______ 1997 Q- J 251,000 100 Sale 10134 Sale |1025¢ Sale tds Oct. 1/10234 Oct. 30) 99 April 7) 10114 Sept. 4 

Registered _/________ 1997'Q - J | a Q9 ||100% _....|..... ...--|100%4 Oct. 26 100 4 Oct. 26) 9734 April 15|101 June 4 
= lien, g, 3s__Jan 3047 Q- f 155,000, 6844 ook 73 7644) 73% “74m%| 73° Oct. 26) 74 Oct. 30/| oo April 3 : pug: = 
egistered -..... CEO aclcuealldamion EER Ooese MEA | sissy cme, ieee ed acpies aes te a RI acts tee | 4 

3t Paul- Du! Div, g, as' 1996 F - | Rr RR ee | SR ae ae Cae eee Fee TR a | 89 Jan. 23| 96% Jan. 29 
Registered _..__.___. SUED © ere ert Se eee a oe Soo Re Rs EE eS eel NO ee | Ee Jee--e- ------ 

oes Sh Line, iat, ssipi6 MS heaesslaee-. Seni flese-n So. cS8=-= S828) se 22 eases] os-=— =- bead lam <emn -ooete ery 

co r 4s ee GtNor 

St P & No Pac, gen, g, 61923 aN eee a Ge a? ce RE HO oe elo atame aaa HI Mch. 23) 117 Jan, 2 

s pemteren certificates. 1923'Q - F 11 6 May ‘| 120 Oct. 9 

(weenie iar 39 i034 vals 

wi pont, gold, Poy :R | July 9100 9 
ash Cent ty. st, g, 4s 1948 eS” eee ee eee Ne ett | Rp et 

Nor P Ter Co, Ist, g, 68._-193 933 J Feb id ii? Aug 29 

Nor Railway Cal.’ ‘See Sou po | { 

North Wiscon. See C St PM&O | 

Not & Mont. See N Y Central | | 

& LChamp. See Rutland 
jo Ind & W. See CCC &St L! | | 

Oregon & Cal. See Sou Pac Co | } 

Ore RR & Nav. See Union Pac | j 

Ore Short Line. See Union Pac | | H | 

Oswego & Rome. See N Y Cent , 

—- Sf Ad . ty cer | | i | 
Zar ~U. ee | | | | 

12,000,100 101% _...- 1093 109 Oct. 19/110 Oct. 28/101%4 Jan. 6110 Oct. 28 
| } 


Pacific Coast Co, tg Bei046 r -D 
ee Mo Pa 


* acific 0 of f Missouri 
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BONDS. Be Sales in | | Price abc about | PRICES IN OCTOBER. || RANGE SINCE JAN. 1. 

° an. 2 | 

N. Y. STOCK EXCHANGE. | od. |Par value| 1908. | Oct. 1. | Oct.31. , Lowest. , Highest. | Lowest. Highest. 
| |  g |Bid. Ask. Bid. Ask.| Sate Prices | Sale Prices. || Sale Prices. | Sale Pr 
Penn RR, Ist, 4s, real est,g,1923|M-N| _.-__- 103 Sale 103° ____- | Re eerie oF atid Be 102 Jan. 7/105 re 31 
Con, rea 1919)/M- SS} _-...- i ers Bo 635y sndh- 108 Pe Ne SE? Fes ey ef | EE Ree 
"e -. 71943|M - N| 2,000 es "epee poke + oes 106 Oct. 30/106 Oct. 3¢''10114 Juiy 1106 Oct. 30 
tome g, 48 1948|M- N/1,180,000)___.__-__| |104 $6 Sale |--_-- ..---/104% Oct. 1/10534 Oct. 2€/100 May 2\10544 Oct. 26 
10-yr Soot: LS eee - N| '196,000| 9134 Sale || 9734 9 | 9814 Sale | 975s Oct. 15) 9814 Oct. 3C] 9134 Jan. 3) 9894 Aug. 31 
10- 5 ~~~ Pi Lndecaioes sie -D| 823,000' 88 Sale | 945% Sale § Sale | 9444 Oct. 10) 95% Oct. 30} Jan. 2 9546 Sept. 

PEL 7 | | cabs apne beins oins< abicdwats Mpitce dea e wer Gite ae 
ales Val, gen, g, gu 4- 1942 ~ BFAD TSS a ela 
RivRR, ‘Bee, ist gu g 4s ’36\/F - ES See Pee ae 
Dee Te ee ee | eee nena: Rama RE LT RR Te CER ct 3 Raa eas Scr ae, =A 
Sod Bay & So, Ist, g, 58.1924/J - J) _.----||_..-. _..-- Ca ee aS ER, IRR ES PRA ae Were Eee 
Sunbury & I & Lewis'istg, _ <tr (aaa Pts FRR BT CE os SEES ee ORE ACR ARERR A el 3 
Co,gen,4s.1944)/M- 8) _.----||---0> LITI2 OR. hse JRBDG ---<<)nnnen coennelnmnnne sane RU RRS Bice aa 

My Conn pany — | } 
Guar, Ist, g: a. .....< 1921 | 3,000) 9934 10854) 10536 « pect 3 ao 105% Oct. 20/106 Oct. 2610234 Jan. 13,106 Oct, 26 
on ‘3s, coll tr tee cits. 1937 | 2 gare 803; | ae fF Ko FA ete ERE A ore Pa ae 
Gu, 3s, coll tr ctfs, B.-1941 | 10,000) 84% _-2_- 07) eee | 8364 nae! 8813 Oct. 34) "8813 Oct. 34 841% Mon. “4/9414 July 30 
Tr Co ctfs, gu, g, 3 1916 ,000|| 91. ___.- | 9744 98 | 98% ____- 98 Oct. 12) 9834 Oct. 27) 9214 Feb 21| 9814 Oct. 27 
Gu, g, 344s, tr ctfs, serC_1942 | i} 5% | 8834 _. 844 Feb 87% Sept. 15 

Gu, g, 3s, tr ctfs, serD 1944 | 7 i} 


suet. &- 5-25 year, 4s__1931 
Cha pitta, 4 A 
, gu, , s, 
Series 


Gr R&lex 1st gu g 4%s-_ 
Pitts Ft W & Chic, 1st,7s i 


; Se . Se: 
Pitts ¥ 
TolWV&O, Istgu,tid8a pee 2! 
series 4s 


aye 
PCC 





a 
gs 
BS to ts x wo 3 9 | 
BRZSREEERETSEE EHS SSERE EROS SeESES SUP eECCRREER 


CODP ZZOO Mee ZO ear ZOOe. ZOOS Zea DUK ZHDOOZZZAZ 





sep 

a3 

ae! 

as 

as 

fated 

38: 
aeercas 


upozoozn 


Ww 

Pitts Junc—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940'A -O 

1st co! cums 5 ae ee 943,J - J 
Pittsb & West—See Balt &O | 
udetGe was a i: -J 

, fen, g, --- - 
ey eel 








Registered 
Atlan City 1st con 
Phila & = consol 6s__19 

ag oo 191 


Regi tered 
er as & Sar—See D & 
Rich & Danv—<See South’n R 
Rich & Mecklen—See South 
Rio G Junc—See Den & Rio Gr! 
Rio G South—See Den & Rio Gr} 
Rio Gr West—See Den & Rio Gr! 
Roch & Pitts—See Buf R& Pitt) 
Rome Wat & Og—See N Y Cm 
Rutland—See N Y Cent 
Sz ag Tusc & H—See i Marq| 
t Jos & G Isl, Ist, g, 4s_ = Jj-J 
St Law & Ad—See N ¥ Cen 
St L & Cai—See Mobile & Ohio| 
St L Iron Mt & So—See Mo Pac; 
St LK C & No—See Wabash | 
StLMBr—See Ter RR As ofStL} 
StL&sS my | econ g,6s.1931\J - J 
ot eee 1931\J - J 
SLESE RE cons g 43. 1996 J - -J 
So West Div, hy See 


Registered -......- 
5-yr oa notes, 4345721908) J- -D 
St L M&SoE gu 434s, S. 1 4 
ry 


KC FtS & M pe g 6s__.19 
KC FtS & M Ry ref g 4s-_ 1936 
Registered _........- 1936 
KC&MR&B—lIst gu g 581929 
Ozark one. Ist gu ee: 
St Louis So ntral 
St Louis Seatbee—vies g 4s_1989 
2d, as 4s, ae bd.ctfs_ a 89 
Grape ptrer, Ist gu g,5s_ 19a 
St Paul & Duluth—See No Pac 
Bt P Min & Man—See Gt North 


4) Soerace 


e268 + tee D 
JuZ OOOS 


Dduz 


o 2 
fee 


St St OS Oe Os ZOO 


i) 
B=SSso8 
Sat St Sg Ga as ny i Fe > o> (as Gos 




















533,000, 93 


Sale |100 Sale | 


924% 









|100%4 Feb 





Mch. 


Jan. 
7 








19 


110 Aug. 23 
105 Sept. 16 
100% April 9 
“97 May 25 
114 Oct. 29 





913% Sept. 11 


115 July 2 

108% 4 17 
90 Jan. 20 
y 23)100 May 2 
77% Oct. 


3 
14 





| 92 

















91% Oct. 
77 % Oct. 
74% Oct. 


93 4% Oct. 
79 Oct. 
76 % Oct. 





30| 84% Jan. 
65 Feb 


38) 56 Mch. 


28) 0544 May "38 


102 Oct. 
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BONDS. 


N Y. STOCK EXCHANGE. 


aqz 


Sales in | nae | 
Oct. 
Par value| 


Jan 
1 


| | 


PRICES IN OCTOBER. 


| RANGE SINCE JAN. 1. 








Oct. 1. 


Oct. 31. 


Lowest. | Highest. | 


Lowest. Highest. 





So Car & Ga—See Southern 
Southern Pacific Co— 

4s, g, Cent Pac, coll Aug 1008 

RBS Aug 194 

2-5-year coll trust ane 1910 

Cent Pec ist. 8 ref gu g 4s 1949 


= & Pac *b ist g 58.1931 
Gila V G&N, lst.gu,g,5s 1924 
H LA a W T. ist, g 933 

a. bs, red’m’bie °33 
Heese: ‘tat g 5s, int gu.1937 
Con , in --1912 


g, 58.194 


aco 
A&N W, lst gu, 
—— ie é & T ist 7s- 1918 


gold 6s 
NY TeceM, gu, lst, _- 1912 
} ay Cal, guar, gold, 1938 
Cal, 1st, gu, & g. b1927 
si sied gu, st, 6, 68. oo 


do 91 
So Pacific of Cal E & F.1912 
ew” 1912 


g, 58.1937 
s Pac otN Wher, a 18t.g.68 1911 
S P Coast, 1 g, 48.1937 
Tex&NO, sabDets "ist. 08- 1912 


Mob & O° coll tr, 
Mem Div, ie g, 


St L Div 
Ala st, 8, 6s ----19 
Atl & tar Ist, gold,4s 





996 
st, gold, 48- “Ista 





a ae as FO te as a 9 oes Os FOO C4 OOKO ZOOSK AAZZAPOOSHS OOO 


eRe eee. 1948 J 
Atlan & Yad, 1st, 5 alge oO 
Col & G Greenville, ee "16 J 
ETVa& .-1930 J 
Con, Ist, # = be cctaihe seas 1956) N 
E Ten, reor lien, g, 5s-_-.1938 8 
Regis SD snakekinten cocgiace 1938 8 
Georgia Midland 1s; 3s_1946/A - O 
Geor Ry, lst, g, 68..1922/J - J 
Knox & Chio, 1st, g, 68-1925|\J - J 
Mob&Birm,pr lien g 5s.1945|J - J 
Mort, , gold, 48_..1945)J - J 
Rich & — con, g, 68--1915|\J - J 
Deb, tam) .-1927)/A -O 
Rich & Méck, Ist, g, 48.1 N 
rg ist se- 1919|M-N 
Va Mid Ser mtg, B, 68_1916)M- S 
Series D, 45s......-. 1921/M - 
Series E, 5s .....---- 1926) M - 
Series F, 58.....----- 1931|M- 8S 
Va Mid, gen, 5s._---- 1936|M - N 
Gtd stamped -_...-_-. 1936|M - N 


stam) 
WO&W, Ist, cy, etd,4s 


1 
West N ¢, as con, g, 68 1914 
SF tj 


—_e 
N Y—See1 


@eN L&w 
yo of StL. tstiedi 8.1939 
isos-1944 


Ist con, g, 5s 
ee ‘Ter,gtd 
ge 
Texas eo ter st 
income 5s--- 
vBL, Ist, 2. 53 Tosi 


Ta bi 


&NW, Ist 1930 
Tol & tonto carga 1935 


Western Ist, g, 58.1935 


Gen, 

Kan M,. Ist gu, g, 4s__ 
Tol Peo & W, Ist, gold, 48- 
TolStL& W—Pr L, g, 3 


ooo 
seece 8 
SSSSESSSSEISEERESEREZERS 


Fil 


iste! 
Tor B B, Ist, g, 48_July 1946 
= be t Del, ist + 8,58 1928 


1952 
Union ‘bac RBR& agt g 481947 
Regis’ 947 


By ear, 





20-yr conv 4s..-.....-- 

Ore RR & Nav con g 48.1946 

Oreg Sh Line Ist, g 6s__.1922 
1st consol, 946 


tah Cent—See Rio Gr West 
Utica & Bl eae - 7 Cent 
Lp consol g, 4s_ 
Cruz&P ist gu ea) 
Ver V' Val Ind & W—See 
Virginia Mid—See Southern Ry 
Va & Southwest Ist gu 5s_ “1830 


ce) 

Tol&Chic Div, 1 
StLKC&NStChB r 
bas! OSittsTerm 1 oy 


ref, s f, gold, oS 
1930 
~ 


= é Pacific “it, g, 5s. pone 


zz a a 
our 


oe cares 


a 
of 





- ae 
GepePecue” 


aD roamenoosodouunwO0oure by 


ake | 
' 
id 


aoe 
ee ee Zy, 


peeeneee Gee 


OVomowneuD 
















Sale 
84 Sale 
91 Sale 
113% ...--/i 
 _—a 
85% Sale 
98% ...-- 
a 
105% Sale 
DE’ 2ncas 














\108% 109% 
| 9434 95% 











Ask.| Bid. 













“1093 Sale 
ainda 102 
96 % Sale 
102% Sale 
997 isiig 
1143 __ 7. 
94% Sale 
07% ----- 
me. onaax 
itis Ly 
5 954 


eae 78 
42 47 
ee 

115% ..-.- 








Sale Prices. | Sale Prices. | 
91% Oct. 20) 92 Oct. 





| Prices. | Sale Prices. 




















9514 Jan. 28| 9844 29 
95% Oct. 8) 9534 Oct. 8] 87344 Jan. 3) 95% Oct. 8 
101% Oct. 6|10734 Oct. 28] 8244 Mch. 7|10734 Oct. 28 
70 Oct. 17) 73. Oct. 30 70 Oct. 17) 763% wey 20 
84 Oct. 20) 8534 Oct. 27) 75 Jan. 9) 85% A 28 
~-..| 96 April 22|107 3% Sent. 28 
"8314 Oct. 9 84% Oct. 29) 69 April 4 8454 Oct. 31 
AS calle kar inlay Diy = 108 Sept. 20/108" Sept. 29 
Se ee eee ee Pee ee 
Waa 8 ra em cnnn ielistiehe <nanups~cnel Aan 
Bpbtibnn dbttinakbaGnne daneaadl ee mewn om te ecloecees coacne 
Eg as I 100 July 7|100% July 8 
10934 Oct. 6/1095 Oct. 8/102 M 3|110 Aug. 27 
104 Oct. 8/104 Oct. 8|| 97 April 28/105 Aug. 25 
11536 Oct. 8 11534 Oct. 8/106 Jan. 23|117 Sept. i 
Oct. 23/117 Oct. 23/107 Jan. 21/117 Oct. 23 
“78 Oct. i) 78 Oct. i|"78 Oct. 1] 78 Oct. i 
108 Oct. 16)1083%4 Oct. 28/103 Mch. 3/108% Oct. 28 
Dat ee \._.<-. "7 92 June 12| 92° June 12 
7 Oct. 7| 75 Oct. 7 75 Oct. 7| 75 Oct. 9% 
te Sag Laas =. |.----- -...-.|| 9534 Mch. 3| 9754 April 6 
Beg ete |------ ------||101}4 Sept. 1/10134 Sept. 1 
ee kaart, na eee ee cee we (ee ee ee eeceee 
104} ‘Oct. “i5/104g Oct. “15 10434 Oct.) 15|107 July 29 
10544 Oct. 1810812 44 Oct. 6/101} May 5 10534 Oct. 6 
105% Oct. | 105 Sept. 3)105% Sept. 28 
10634 Sept. 15|10634 Sept. i5 
} 
102 May 5/1 
108 Jan. 31 1933 yay 18 
} 9044 Jan. 30) 97344 Oct. 5 
99 Mch. 10/11634 Oct. 30 
102°" Jan. ~8/10914 ‘Aug. i2 
"9514 Jan. 7| 98 Jan. i0 
84 Jan. 14) 89 Jan. 30 
76% Jan. 7 Aug. 
80 Jan. 11| 8934 Oct. 30 
“67. ‘Jan. —2| 7834 Sept. 15 
103 June 22/10734 Aug. 2i 
102 1% Oct. 23/103. Oct. “7/99 Jan. 2/103, Aug. 31 
101 % Oct. 19/101% Oct. 19| 98 M 6/101 94 J y 28 
Oct. 5| 965 Oct. 15] 9454 Aug. 23) 97 Aug. 28 
Oct. 1/10334 Oct. 30| 83 Mech. 6|10334 Oct! 30 
99 Oct. 100 Oct. 28} 91 Jan. 2)100 Oct. 28 
120% Oct. 21/121 Oct. 29/115 Jan. 3/122 May 21 
Oct. 3/11434 Oct. 29|106 Jan. 3/114%4 Oct. 29 
tk Oct, 26| 94% Oct. 9| 8534 J 2 pt. 19 
Rae set eee eee te ee 107% Sept. 23 10734 Sept. 23 
| 
i ee Tee +" 
108 Oct. 23/108%4 Oct. 22| 99 Jan. 7/110 May 18 
109% Oct. 3)11L Oct. 29/102 Feb 21/111 Oct. 29 
95 Oct. 29) 9534 Oct. 5| 8434 Mch. 23| 96 July 30 
90% Aug. 4 4 
74% Oct. 8 78% Oct 24 Meh. 6| 79 May 15 
42 Oct. 9 bee ch. 25} 47 Jan. 4 
eget elle oh. 10834 Jan. 20/1165 Oct. i6 
934% Oct. 13) 934420ct. 13)| 87% Jan. 22) 93 Oct: 13 











or el ™—™e ere 
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BONDS. 
N Y STOCK EXCHANGE. 


z 


Sales in 


at 
E 


PRICES 


IN OCTOBER. 


RANGE SINCE JAN, 1, 





Oct. 31. 





Highest. 





West’n No Car—Ser South’nR 
wet y yA oe N Y Cen Central. 
Wheel & 1 Beto ist 6 0s .-298 
Wheeling Div Ist g 5s_._.1928 


Brooklyn 

od refund Sony -2002 
klyn Q Go eS eu con 5s. _16-’41 

Bkiyn 5s 16-’41 

Bkiyn nEl ists. sé Ess. 1950 


Nassa' 
R: 7 & Lt lst 4%3_1951 
Conn CoS aoe Rca at 


Stamped guar 4%s_._.. 
Den Con Trem C Co ist 1933 
ngs 1910 


v Tram Co co’ 


Denv 
Mat Ry Co Ist gu g 68. .2191 11\J 


Det United is cons ¢ 6360. 1988 
Grand Ra she ay dE 
Havana cons g 58.1952 
Rter-Metrop call 4s... 
cay R T conv 6s..’11 ( 
] t Tract coll tr 4s___1 
ise Ry 09 Ist con g 5s_ 1930 
Manhat (N Y) con g 48.1990) 
tam 


jropolitan Street g 5s_..1997 
Refunding gold 4 


Refun 

By 7A 9 1st con g 581943 

Col & 9th Av ist gu g 5s_1993 

Lex Av &P F ist gug isee 

Te AY 1st con gu g 48-2000 
Lone % Co certs ones 


1st gold Se 

Met W S El (Chic) Ist g 48.1938 
Mest Ry ist con ¢ 0.22101 

st con 
N Ori R: Lut 3-- 185 
Portl’d 1st 
eae atic 1937 

t le con ea 
Guaranteed se ascits 


5 a 
>e-ce> Tt 











refs 


949 
1951/5 


7. fe 6 
etn? ad 











SE5586 . oEne> 
' 


PPrZanno & 


J 
J 
A 
J 


J 
J 


WUBRBRE SEP RE OG Sb a ee we ee oe 
ow 


One ZOr dae 
Cy 











aes ZZ ber Ses > > he 








iO-yr g deb ne ii ei onl 
Gr Rap woe eS Ist gie--1018 
Hudson Co Gas Ist fete bai 949 
Kan ay 4 Go EL & P Gas Ist hd — 
5s_...1937 
, HH y be ee. 1997 
Ed El ill Bkn ; Ist co ¢ 43- 1939 
Lac Gas L Ist g 5s_ ry eee 
Refund & ext Ist g 5s__.1934 
Milwaukee Gas Lt Ist 4s_.1927 


Kap zz >Po> 


oeoeveegpesn 
Pacem“ O 


= 
' 





Pune OLZO3WACCOzZ>o 





G 
People’s Gas & C—Ist 68..1943 
Refunding g 5s,----.-- 194 
Ch GasL &C 1 - 5s_1937 
Consum Gas Ch 1 gu g Se *36\ J 
P Mut Fu Fuel bphey gug 


Westchester Light gol 
Miscellaneous Bonds. 


Amer SS o' 
Chic Jct € St Yd col g 5s_.1915 
Det M & M land gr incomes 1911 
Inter Mer Marine col tr 434s ’22 
Int Na’ tion Ist s f 5s__.1929 
Mad Sq Garden is gold 58.1919 
N News Ship&D D 5s 1890-1 ieet 
Ls pecs yy ang Fy .---1951 
Providence Secur deb 45271987 
Provident Loan Soc g 4443 1921 
st Yauls ‘Term Cu Ist g 4448__1930 


SF eProp Oe iste ffes-S0FLT 
Prop 

go Yu ba Wat Cocon ¢ 6s_.1923 

S Red & Ref ist s f¢ 68.1931 














RE -Oo 
sskbeiSecee cE>DUPP> Ea 


REE 
Ex“2TaZz6OZ% SSC sesceceuceee “ 
' 


= 


-J 








100% Sale 
104% 112 











101} 1014/1023 103 


10254 102% 
192% 198 “|i 
103%}1 











844 Oct. 20 


98 Oct. 
73% Oct. 


140 Oct. 28 
100% Oct. 8 


124 Oct. 1 


“95 “na “30 


101 Oct. 
85 O 


ict. 
100% Oct. 
107% Oct. 


102% Oct. 20 
8% Oct. 13 
% Oct. 27 











82% Oct. 26) 8 























8634 Oct. 


101% Oct. 
74% Oct. 


Oct: 


- 2 
00 Oct. 


78% Oct. 


6344 Oct. 
63 Oct. 
106% Oct. 


148% Oct. 20 
10034 Oct. 14 









102% “Oct. 
104 Oct. 29 
103 Oct. 9 








Sale Prices. | Sale Prices. 
107. Jan. * 
103 Mch 1 


"92°" April | 4| 9934 Sept. 26 
963% ity 22|100% Sept. 15 
“68 Feb 18) 85 Jan. 31 
$3 Apri el1o2 2 
94 Sept. 2199 May 

96 May 8| 98 July 28 





92% Jan. 4/107 Aug. 31 

119 July 13 . us Beh’ 8 9 

54 May 4 

103. Jan. 3)154% Sept. 9 

93% Jan. 8/100% Oct. 14 
. 19) 95 Sept. 19 

2;96 M 12 


Mch, 13) 83 





5 gal 107% 7. 
28|| 94 








o3 
21/101 
13536 Sept. 9 95 Oct. 30 










he gt 90 Oct. 19} 90 Oct. 19) 78 Mch. 12) 92 Sept. 22 
ra le 
ten el col trust 4s. "1920 90% Oct. 5) 92% Oct. 8 75% Jan. 7| 92% Oct. 8 
Cquenvertible Oe ete wate 1936 91% Oct. 9) 93% Oct. 12) Hs June 25) 94% Aug. 31 
eens Coes 20 Oe BP ntccel UO canudlcakes Gt Amednd OTD: leconce Sadcukinacccs aunokel 8534 Mch. 5) 85% M 
are iste tate lst 5s ain: 
ha senses host dict 191 
Mich State tate Telep 1st 20-yr 5s ’24 92% Jan. 1 
WY EN J Tel ROSS “sane SE CGE neice: ca I PRT Rare: Sate Sarre Caer se 
ll tr cur 58. ..19 -J 93 Oct 
i & real est 4348 €._1050|M . N 91% Oct: 
Conv 4s Series A______- 1936/M-N 84% Oct. 18 86 
Mutual Union Tel s f 68_1911|M-N| ......)|_-.-. 708 ||_-.-. -....| 95 .--ee}---.-- -. Soi Atcacka sicuad 
Ww PRCRORSRINEE «3: ee RT ee ow oe eee 
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STOCKS—STOCK EXCHANGE RECORD. 





| VOL. LXXXVIL. 










































































BONDS | Int. | fein @ a : PRICES IN OCTOBER. RANGE SINCE JAN, 1, 
Cc an. 

N Y STOCK EXCHANGE. od. 'Par value 1 Oct.1 Ort. 31. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus Bonds, $ $ Bid. Ask \Bid. Ask.| Sale Prices ale Prices S ices. | Sale 
Allis-Chalmers Ist 5s----- 6\J - J OO eae ---- ---..| 79 Sale | 78 Oct. 15) 79% Oct. 22] 78 Oct. 15) 79% Oct. 22 
Am Ag Chem Ist con 4s(r’ cisy'28, ies 1,021,000 RS: Ra 94 944%| 94 Oct. 9) 945g Oct 94 Oct. 9) 945 Oct. 2 
Am Cotton Oil deb 4}4s__-1915) re F| 117,000)| 83 86 93% 94 |-.-.-. 9334| 9334 Oct. 24) 94 Oct 86 Jan. 3] 94 Sept. 2 
= Hide & L ist sf g 6s..1919 S| 147,000] 76 -..--. 90 .....] 94 Sale 91 Oct. 9] 923% Oct 75% Jan. 3) 9234 Oct. 28 

Am Ice Securities deb g 68-1925|A -O|  26,000]| 50 ~ 63 Pa 70 Sale | 69 Oct. 31) 71 Oct 584% Mch. 18 7334 Sept. 24 
Am | Mfg Ist g6s...-1915.M- S| -.----/|..... 9 94 100 |-..--- ies Se a SAREE ER Fee 91 Jan. 15/100 Feb 27 
American Thread Ist 4s...1919 J - Jj) ------ ) | ae _ Bee Eee ers: 83. Jan. 23) 884 Sept, 29 
Am Tobacco 40-year g .-Fa) A-0} 420,000) 9634 Sale {108% Sale {109 10934/10734 Oct. 3/1095 Oct 96% Jan. 2)1114% Sept.30 

Registered _--_- -1944/A - O| .. *& 3% 1 eS eee 10844 Oct. 21)108%4 Oct 96% Jan. 2\)10834 Oct. 21 

|F - A'1,755,000)) 61 Sale 74% Sale 78 4s Sale | 733¢ Oct 5| 793% Oct 60% Jan. 2) 79% Oct. 21 

iste 1F-A i eee 7005 file + f.<--. <.--- 73% Oct. 1| 7844 Oct 63 Feb 20) 78% Oct. 21 

Beth Steel ist ext s f 5s..--1 J-J 9,000)|____.  »* =x 85 Oct. 23) 85 Oct 83 Sept.17| 95 May 19 
tral Leather 20-yr g 5s. 1seri A - 0} 584,000 % Sale || 95% Sale i Sale 9334 Oct. 9| 96 Oct 85% Jan. 2} 98 July 24 

nsol To yr g 4s_1951/F - A (| (Se eae Sea 73% Oct. 6) 775 Oct 62 Feb 26) 775 Oct. 29 
Sorn Prod Ref gsfg 5s...1931,M-N ,000}}..... a ee 93 Oct. 7| 955, Oct 70 Jan. 3) 95% Oct, 22 
Distillers’ § C conv Ist g 58 1927/A - 0} 210,000]) 6734 Sale 69 71 6934 Sale | 68 Oct. 7) 70 Oct 64 Feb 19) 75% Aug. 5 

lis Steel deb 5s -.---..-- Seedh fo SANA Ae a dies ohn achins an. daenelyceneilanuigetth ance’ —><oee 94 May 9] 94 May 9 
Ingersoll-Rand ‘ist ga Medes - J). ---l-=~-- 95 = ee RT eae ae ee ee eae 
internat Paper Ist con g 681918 F - A 22,000)|...-- =e 102%/101 102 {101 Oct. 29,102% Oct 101 April 6106 July 27 

Cons conv s f gold 5s_...1935\J - J} 16,000] 86 Sale ||... 85 = 82 — 28} 82% Oct. 78 July 6) 86 Jan. 2 
Int St Pump 10-yr deb o-- ise J - J| 122,000/._.-.. 9234)| 97 971%4| 99% Sale | 98 Oct. 21) 9934 Oct 90 Jan. 22} 9934 Oct. 14 

w Steel Ist conv 923;A-O0 $8,000) 85 Sale |/__... .:...| 9444 Sale | 9344 Oct. 14] 94+ Oct 84 Jan. 2) 95 Aug. 19 
Nat Starch Mfg Co Ist g 68- 19 > ee a Oe gsaas DC massclaacoise.n Sacnbaossom Joancteaqsde, deus Cenee esas eo 
Nat Starch Cosfdebg5s_.1925\J - J) __----/j----- Sa Ca ee! ee a , a OTE ee 
N Y Air Brake Ist conv 6s 1928. M-N! 235,000/_..-. --_-- 98 Sale |103}4 Sale | 9744 Oct. 8)103% Oct. 31]| 87. . June 25, 103% Oct. 31 
Repub I & S Ist & col i on eA -O 5000) 75 ...-. 94 100 9444 97 9544 Oct. 14) 9544 Oct. 14 9234 May 15} 9854 May 27 
U oe ag s f deb g 6s___1913/M - N| 1,000)}100%4 _._-- 106 1064%/106% 109 (106% Oct 9|106% Oct 101. Jan. 3107 May 12 
US Real = deb g 5s 1924'J - J) 63 85 Sal 80 Oct 1| 8514 Oct. 30) 64% Feb 17| 8544 Oct. 30 
US Steel orp s f g 5s Apr.1963/M - N S 10134 Oct. 61033, Oct. 24) 8544 Jan. 210354 Oct. 24 

Registered -...... April 1963) M - Nj 993, Oct. 12)10244 Oct. 8 8534 Jan. 3 102% Sept. 15 
Va-Car Chem coll trs f g 5s 1931/A - O} z|iedis Oct. 12)10544 Oct. 27) 89 Jan. 17 105% Oct. 27 
Westingh El & M consf5s1931J - J) 844 Oct. 7| 8334 Oct. 27)| 67 Feb 28, 8834 Oct. 27 

Coal and Iron Bonds. | } 
Buff ty fg MES 1932 J -D) 967% Oct. 161 99 Oct. 10} 92 May 99 Oct. 10 
I alae a cel cies il 1926 M- S; ER ae: B4i¢ Apt #1) 9 9636 Apem 33 
Col Fuel & 1 Co gen sf g 5s1943 F - A! Oct. 28) 79% F Oct. 28 

Convertible o> sengold 5s. PH rede tn eee. MR tencs SccdeftOe | Se-acl~-~<-' Se eee on Saeed 56 Meh. 3B 3 Aug. 14 

Col Fuel Co ge id 6s_.1919 M- N; J. 

Col Indus Ist co tr 5s gul934 F - A| * 

mtinen Coal ist s f gu g 681952 F - A) 

aA SEO & OC tat gue Se. 18h J-u) 
ry Creek gold 5s... -- 944J-J aiethenaicatel 

I & RR gen 5s__--195115 - J 82% Jan. 2 100° ‘eei’ li 

om Div Ist cons 6s_...1917)J - J) 9 Jan. 610934 Oct. 22 

Tenn Div Ist g 6s.._Jan 1917, A-O| Jan. 7.107% Oct. 27 

a. C M.Co Ist gu g 63-1922 J -D) 11,000/708 A 6108 Oct. 22 

& 1Co gug 6s_1910F - 4 _ ©} UC emer 10134 ioe |101) : Jan. 3103 Oct. 12 
Va Ir Coal & Coke Ist 2 5s 1949 M - 79, ‘000! ____ 81 98 Sale 94% 97 95 Oct. 17' 98 Oct. 2 Mch. 4 100% Sept. 25 
a On the basis of $5 tothe £ sterling. 6 On the basis of tour marks to one dollar c ist instalment paid. dd Full paid. se Option sales. 


aser pays accrued interest in 


addition to price quoted. 








STOCKS.—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 
trices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 








i 







































STOCKS. SALES TO NOV. 1. | | ie | PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
In Since January 2, a 
N.Y.STOCK EXCHANGE Oct. | Jan. 1 1 08. |} Ocs.1 Oct. 31 Lowest. Highest. Lowest Highest. 
mE { 
Shares. | Shares \Bia. Ask.|Bid. _Ask.| Bid. Ask. | Sale. Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
&S Fe..100) 160 ‘090 1,586, 161) 69 Sale i 8734 Sale | 93 Sale | 864% Oct. 9) 9344 Oct. 30] 66 Feb. 14] 93% Oct. 30 
<dihatie se 5,340!" 48 57 2/\e84¥4 Sale | 9414 95 | 96 97 | 9434 Oct. 6| 9614 Oct. 28] 833% Feb. 17| 9614 Oct. 28 
Line RR-.100 6,523) 93, ‘017/ 68% Sale i 87 Sale | 92. Sale | 87 Oct. 1) 934% Oct. 26) 59% Mch. July 21 
. .«-100} 102,279 915,649) 81% Sale | 9754 Sale | 985 Sale | 945g Oct. 9) 9934 Oct. 30] 76% Feb. 10|101% Sept. 10 
ie a 1,300 6,656 0 || 8634Sale | 86 89 | 8645 Oct. 1) 89° Oct. 27 80 Jan. 3) 89 Sept. 11 
a. 100 77,000 1 +4 - | Fife Sale to oy | 46% Oct. 9} 5034 Oct. 23) =f _- 16 Sts Aue. 19 
te i ae | i} Sa caciiatey spar: Gulia Scat inaiseres tes Bie dene a 2 6 
ee. Ae } 1 1 =~ SR ae Seen Ca es, ee ee 19/105 Ma 19 
pref___ 180 _—_— = POR Beh CRS ae 1a5934 Oct. 23 oe eet. 23) 71k Get 23| 6434 Mch. 21 
—— 61,320} 774,566/|154 Sale 277 Sale |1745% Sale ‘169 Oct. 91 3/140 Feb. 17/179 Oct. 3 
certificates 400) 1458) PEE Ee a ees 1176 Oct. 5 it? Oct 5/140 Mch. 7/17744 Oct. 5 
owe 30) 7,554) 5634 62 | 61% 65 | 64 65 |a63 Oct. 9/a63 Oct. 54 Mch. 4) 65 pt. 14 
Jersey .100 2,749) 21,116) 165 Sale |196 Sale 4 208 "88 Oct. 12/7205 Oct. 21/160 Feb. 11/2094 Sept. 10 
Ohio-_-.100 61,090) 1,005,885)| 30 Sale | 40% Sale | 42% Sale | Oct. 9} 4414 Oct. 22) 25344 Feb. 19) 4654 May 21 
RR... = 39,375) 91,463)| 13 15 || 27% Sale | 37% Sale | 37 16 Oct. 1; 41 Oct. 12) 10 Feb. 13; 41 Oct. 12 
SO: res eK ’ 5} bees on R.. p.. A. = 14 61 Oct. 2| 70 Oct. 13]/) 48 Apr. 23) 70 Oct. 13 
wney .-- ee. See 5 0 |160 25) 
SS eee eee | eee ) ee ee | Ce Re: 150 
estern a 7,400) eX 365 8 Sale 5 a* a ae | 634 Oct anit =. < osie aa : 
o-----1UU) ee ---- j aaenanh c get tree a cn. ug. 
weld 100 900) 13,676 29% Sale | 25 28 | 27 30 | 26 Oct. 8| 28% -. 15% Feb. 15} 31 " Jan 6 
_ ee 100 9,355, 71,345] 95% Sale | 10 10%! 97¢Sale | 974 Oct. 28 i Oct. ; 5 Feb. 11! 113g Aug. 3 
Paul...100) 410,420) 4,549,768)}10414 Sale |1335¢ Sale [14214 Sale [13214 Oct. 9)14414 Oct. 27//10344 Jan. 2/147% Aug. 11 
en ck ele 100 2,102) 18,099)/134 13644) 150 156 |158 159 (155 Oct. 19 158% Oct. 21 . Jan. 3/1603 Aug. 6 
certificates..| 10,141 98,587)| 94 12914 Sale |138 140 {12914 Oct. 1/140 Oct. 2 % Jan. 3/1404¢ Oct. 27 
te * RE. 11,178 108,444/'126 Sale 148°" 150 15414 Sale |150 Oct. 6/155 Oct. 2 19564 Jan, 2/155 ct. 26 
West-100| 14,603! 328;498/|13534 Sale 1565¢158 (162° Sale |15714 Oct. 2)1625¢ Oct. 2713536 Jan. 2)16434 Sept. 9 
oe on SO 333 2,616)180 200 (200 220 |205 220 {210 Oct. 12/216 Oct. 23/@185 Jan. 11/216 Oct. 23 
St Paul M & O... 600 18,226)/118 es 131 138 |135 .138 1135 Oct. 14/137 Oct. 127114 Feb. 25140 Aug. 7 
op ihn 1 | 14 2600 135 | 155 165 |155 165 |a158 Oct. 28/a158 Oct. 28/@137 Feb. 11/165 May 22 
BE.-100) 200 900) 3 3 | 4 5 | 5 Oct. 14, 5 Oct. 14) 134 Feb. 18] 8 May 22 
oarefered = i<---100| 100, $00) 1120) 1215 | 3314 15 | 1B Oct, 21) 12 Get: ail] 844 Men. 14 ‘Su May 4 
ceca Se Seer Pee eee eee Se eee Ieee a a 
‘Ir Co certfs dep, stmpd_} 50 44,265) 1 3 2 8 1%) a. a2%% Oct. 14! a2 Oct. % Apr. 3 May 18 
alt do o do =| 609 34,170) 5 10 || 10 1244) 1034 12%) 10_ Oct. 12) 12, Oct. 4 Apr. 10 14% May 13 
ev Cin Chic & St L_-.100) 1,384 94,439) 55 Sale || 5234¢Sale | 53 °° 54 | 517g Oct. 22] 5534 Oct. 47}4 June i7| 62 Jan. 15 
an ee 200 2,370 a5 2 | 96 Sale | 93 96 96 Oct. 1 4% Oct. 17 RS og Hr 5 | Aug. ze 
YS ae 300) 90 ____. Seats Sees 2 ae ees eee ae n. an. 
eee ee SS Sl eee ee eees Crea eters Se eee 115. Feb. 15)115 Re 
Cleve & Pitts guar.... 50) = 40 Aa Seepes 71-277 2)ai72° Oct: 39|ai72° “Oct. 30/4135 Mech. 12\a172 Oct: 9 
Colorado & peetbeen...100) 84,057, 534,303] 23% Sale |40 Sale | 4134 Sale | 3924 Oct. 9| 4374 Oct. 12] 21 Feb. 19) 437% Oct. 12 
First preferred -___- 8,205 86,604) 5034 Sale | 6414 Sale |a6614 Sale | 641 Oct. 1 674 Oct. 23 ° Jan. 2) 6734 Oct. 23 
ann iy Retr 9,993  101,708)| Bac Sale || 583¢Sale |a60 Sale | 57 Oct. 8 59% Oct. 3 Feb. 19) 597% Oct. 30 
Cpe See Creek Central - 100) Retremat- TMAl "Sate CCR oN NER rc ih SECIS SRE RE sas “30° “Aug. 3 
Preemred ... ..... patna rae, | Same fe eae ae Ree Sa eee a50 = 2| 65 Aug. 10 
Delaware & Hiidson --7100] 9,657 246, 458 14734 Sale |165 Sale {167 Sale |165 Oct 169 Oct. 141% Feb. 10)174% Sept. 14 
Geekistetas ut | es Pats Bile [28 30 oe Oct. 930% Oct. 13] 1434 Feb. 19] 30% Oek. 18 
eo = | rllo 44,422)) 3 4 e ale 28 29 2 e' ™ 
Me ne PO ane 00 4,452 50 |a56— | a69 % Sale Mch, 2 70% Oct. 28 
peo 0S ae =5-305 3 | a ey 8 15 Mch. 11} 14 Aug. 10 
t South Ir Go'certs.- . a we Sree eA miele Ed! See Igs SORMIORS. a ee 
ro Jeous || 38 39 43 46 32% Apr. 15} 45 Oct. 28 
Duluth SS & Atlantic. fen || 14% rts, o74 Sale eb. 11) 16% Oct. 12 
- pomnaedion eames | 3062 Sac | ao5¢ sere 124 Men, 6 32% Oct 4 
atacand tale i ale ale . . 
First preferred - - - . - || 43% Sale | 437% Sale 2434 Mch. 4| 4634 Oct. 7 
Second preferred _..100 %|| 341% Sale 6° Sale Mch. 6| 37% Oct. 7 
eset eee ae Wo Oa 1a] So ek. 
t Northera, pret__100| 172,306] 2,548,6891/116 Sale ||130 13214 Sale 138% Oct: 1 113 Feb. 10140 Aug. 13 
Ober Witcttet-i00s) 2771] 598.31g] 40 ee en es Meh, 10| 9736 Ape. 8 
t certificates B-1000) 26 1,410) 735 8%). =| ee nanan annn- 14%) 14 Oct. 6 187 oet. ial ” Jan. 14) 16 Aug. 10 
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STOCKS. |SALES TO NOV.1 tanith ‘| PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
True avou - 
N.Y.STOCK EXCHANGE. In ; Smee |iJanuary 2,| l f 
| Oct. |} Jan.1. 1908. | Oct. 1 Oct. 31.. Lowest. Highest. Lowest. | Highest 
Par; Shares. | Shares. |\|Bid. Ask.|Bid. Ask.|Bid. Ask.! age Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Havana Electric Ry ---100) 1,225 6,900, ep? aS Pee, Ss... 31% 3244) 3134 Oct. 29] 3234 Oct. 22]| 20 Mch. 24) 34% Sept. 2 
Preferred __...-..--. 00) 320 1,734) 60 Oe. Bscccs 804} 81 Sale | 80° Oct. 28} 8044 Oct. §Sa70 Jan. &) 80% Oct. 8 
Hock Val, JPM &Corects! 110 10,216 68 Sale ||.-... ....- 84% 88 | 85 Oct. 6| 85° Oct. 6| 62 Feb. 10} 90 May 14 
Hockin rl pref__100 ,, do 4,158 70 Sale | 81 85 88 | 85 Oct. 28] 85 Oct. 28) 69 Mch. 19) 85 May 21 
—* ee 100) 31,525 355,287)/1123 = 138 Sale |139% Sale |13634 Oct. 9]14114 Oct. 21111224 Feb. 17|146 Sept. 10 
line 4% stock100 45 46)|____. ee See ep aS |a96 14 Oct. 8]a9914 Oct. 29/490 Feb. 27|a99%% Oct. 29 
nether vot tr ctfs_100, 19,068; 333,386 7% Sale || 1044 Sale 9% Sale | 93% Oct. 28] 11 Oct. 7) 6% Jan. 4) 13% Aug. 10 
Prefe: -100) 23,835 470,103)) 18 9 [2 46 Sale 29 Sale | 27 % Oct. 29] 3234 Otc. 2|| 17% Feb. 19) 384% Aug. 10 
21,940 100,677|| 107% a - 8% 19 2414 Sale | 18% Oct 2} 2634 Oct 10 =Feb. 19) 26%4 Oct. 21 
Prefe J 00) 23,620) 96,935}| 27 | 38 Sale 43 34 Sale | 38 Oct 1} 46 Oct 274% Feb. 19 Oct. 13 
Kan < Mich secctpts.-100) +400) 1120) 35 30 } 37 | RR eiGeios OSs | 37% Oct. 2] 44 Oct 29 ‘Jan. 44 Oct. 20 
KCFtS & Mtrectfs, pref) - 1,595) 4,790) 62 65 | 55 60 | 65 69 | 60 Oct. 3] 68 Oct 57. Aug. 19! 70 Jan. 13 
Kansas City Southern.100) 10,626 75,678)a24 Sale || 27 28 28 2834; 261% Oct. 9] 29 Oct 18 Feb. 24; 29 Sept. 10 
Preferred _--.-..--- | | 3,045| 55,883) 51 Sale || 60 62 ja6i Sale | 61 Oct. 7| 62 Oct 46 Feb. 19) 6334 Sept. 10 
— & Des Moines_100) 320 1,42 5 8 | 3 6 3 6 4 Oct. 27) 41% Oct 3% July 29; 10 Apr. 27 
Pe ear arr 1,250/15 30 | 20 30 | 20 30 |-..--- -.-...|...--.......]] 20 Apr. 27] 26 July 8 
Lake e Erie & Western .-100' 3,000 10,210 ll 12 || 14 16 15 17%) 16 Oct. 12] 18 Oct 12 Jan. 4; 19% May 16 
OR 750! 2,3 30 50 || 40 45 | 41 45 | 41 Oct. 24) 4344 Oct 36 Apr. 30) 45 May 12 
Lake Shore & Mich So. 100 er - sane ||270 peace 4 éScpalow lone baeenane nce Meet’ a274 Mch. 14/a330 Jan. 3 
as es eee eee _3,740) 30 35 38 aa i Sea | eee ae 30 eb. 6| 47 Aug. 7 
Louisville & Nashville_ 100) 26, 400) 253,762) 9114 Sale /103 ¥4 104 ¥4) 108 1 é Sale 103 4% Oct. 931104 ous. 87% Feb. 19/113. May 19 
Manhattan Railway _-__100) 603) 76,107//118 125 |\134 744/137 Oct. 19]137% Oct. 120 Jan. 4/13934 Sept. 9 
Metropolitan Street._.100 me 9,06. 25 | 23 3 lana 4% Sale 28 Oct. 12 - Oct. 15__ Feb. 24; 43 Aug. 10 
Mexican Central _-_-__- } 2 See ee, Se WO Bos hat awens wamae 5 Oct. 8] 15% Oct. 14% Jan. 2) 2034 Jan. 28 
Tr Co ctfs of deposit =| 18, 920 O6,00G8 sc... 153g ~153{|" 168% Sale | 1534 Oct. 14 i734 Oct. 14% May 1| 17% Oct. 21 
Michigan Central .....100; ------| ------ 100 298 1 *' 100 195 ee rr | oes eae 
Minneap & St Louis. --100) 300) 49,391] 24 Sale | 28% om | 37 39 2814 Oct. 1 39% Oct. 21)) 20 Mech. 2 39% Oct. 21 
eee s 100, - 1,990! ,398)) 62% Sale 64 7 84 64 Oct 2 Oct 61 Feb. 29) 75 Oct. 21 
MSt 4 &SSteM _...100| - 15,650] 159,421 aye — nee Sale }1223¢ Sale |120 Oct. 9 138 Oct 79% Jan. 2):126 Oct. 5 
Pregerred: ......s...- 100! 1,045 13, 143 148 (1 148 44 Oct. 30)148 Oct 12344 Feb. 11/1494 Aug. 24 
Mo Raneae & Texas. ..100) '950| 661,08 34% Sate || 304% Sale | 3034 Sale | 28% Oct. 9} 314% Oct. 3/1 17% Mch. 2 34 Sept. 9 
PUNE. nneoddiins 100) »200 70,211 56% Sale | 6334 64%) 64 654) 64 Oct. 9) 6614 Oct Feb. 19} 66% Sept. 9 
Missouri Pacific --..-- 100} 55,400) 1,125,726] 4534 Sale | 5 2% Sale | 5534 Sale | 5244 Oct. 9 57 34 Oct. 21|| 2834 Feb. 19) 64344 May 
Morris & Essex._..._- Pa 497\160 170 a8 ae ne ae Soe e.. Pee e e 2165 Jan. 6\a180 May 16 
Morte att &StLouis.100) ------ re ko ge ee a Re toe eee “sce 97% Jan. 2/115 July 23 
Nat of Mex,pref tr rects 100 1580)}...2. ----- 50 de 52%! 50 Oct. 14) 51% Oct. Aug. 28} 51% June 2 
Second pref tr rects_100 3 imme wae onl 16% 73s 16% 18%| 17% Oct. 17] 18% Oct. 17% Sept. 11) 18% Oct. 20 
N Y Cent & Hud Riv..100, 54,760) 1,182,884)) 9034 Sale 103 3 Sale F 54 Sale 03 Oct. i" % Oct. 22) 90% Jan. 2/1104 July 22 
N Y Chicago & St L_-.100) 9 47, 24 27 4% 38 | 38% Sale | 37 Oct. 22) 3834 Oct. 22) 24% Jan. 3] 41% July 23 
First preferred ___.- Ss teenage 85 120 ae” We hee coe od eaeig a ter || 8 Feb. 10102 May 12 
Second preferred - _ ..100 25 8,755) 54 60 | 65 74 | 5 ge rey 28 a724 Oct. 28 Feb. 8} 75 May 14 
N YNH & Hartford _.100 5,107 42,311/130 Sale |138 140 /|147% Sale 3,147 Oct. 31//128% Jan. 6)14734 Oct. 31 
N Y Ontario & West..100 26,540 469, 32% Sale |a40 4 Sale | 40% Sale y Oct: 9, 41% Oct. 22) 29% Feb. 19 » 33 
Norfolk & Western_...100| 10,660) 143,211}) 6334 Sale || 715¢ Sale | 7434 Sale 7 5% Oct. 1) 75% Oct. 30] 58 Feb. 19} 75% Sept. 1 
Pref (adjustment) -.100 3 1,905 70, 80 || 805¢Sale | 8044 85 | 8054 Oct. 1! 8214 Oct. 5| 74  Mch. 24) 82% Oct. 5 
Northern Pacific. /_ ~~ 100} 667,683) 5,366,485/)117}4 Sale 136 Sale |14414 Sale [13514 Oct. 12146 4Oct 30, 116% Jan. 2/146%{ Aug. 13 
Subscription receipts. _- 51,27 494,408/|105 Sale 120 34 Sale (13534 Sale |129 Oct. 1 2136%<Oct 103 Feb. 10/7136 30c 
Pacific Coast Co_...-- 1,030 31,095) 80 Sale | 69 73 Sale | 6534 Oct | 75 Oct 65 Sept. 22) 93% Jan. 14 
First preferred _....100| ------ y $0 i 85 190 Oe! Gee fete... Seiko | Dd hos 90 May 26] 90 May 26 
Second preferred....100) --.--- | 0 ae ae SS a 79. =Mch. 27; 97. Jan. 13 
Reasayivenie aesthethn 50) 179,122) 3, 7. 26. 109 Sale [122% Sale 1265¢ Sale |1217¢ Oct. ii 127 4% Oct. 3010834 Jan. 2)12714 Oct. 30 
a & Eastern. ___- a ---...| 6,637] 12 20 Sat? “Ss. We... ee Dee a ae 18 Apr. 30| 21. May 11 
Pitts Cin Chic & St L-_-100) 1,625 9,359) 60 Sale | 74 78 80 Sale | 75 Oct 80 Oct 59 Jan. 7} 80 Oct. 31 
Preferred .......... 100 1 000 6,205)| 80 85 90 95 |100 110 94 Oct 9814 Oct 81% Mch. 3) 98% Oct. 20 
Pitts Ft bag? od & Chic. 100) oie ous _. Fe aS | Se are: _, EE i Pee. Sey Fo a a164 Feb. 18)1644 Feb. 14 
RR Securities, Ser A.1000) - ----- Ul, ae Se eS ee ee ee Fee ore 79 Mch. 3) 94 Sept. 1 
Reading Company... 50)/2,336,900)29,452,915)| 9434 Sale 128 Sale |13114 Sale | 12634 Oct. Fy 134 4% Oct 92% Feb. 17|137 3% Sept. 15 
First preferred -_--- 50 :500 10, 78 Sale | 87 8714) 88° 89134) 8714 Oct. 14 89 Oct 78 Jan. 2) 89 Oct. 26 
Second preferred__.. 50 2,280 28,989/a78 Sale ||a85 Sale 85 86%)\786 Oct. 23: 88% Oct 76 Jan 6) 88% Aug. 10 
Rock Island Co_.._..- 100 5,200} _— 512,433) 15 Sale | 19 36 Sale | 19¥%Sale | 1834 Oct. 9 205 Oct 10% Feb. 3 5% Oct. 6 
Pree... 2-55. 100; 561,924) 1,985,276) 28 Sale || 40%Sale | 4614Sale | 40% Oct. 1| 5 Oct. % Fe 3| Oct. 6 
Rome Watert’n & Ogd_100|  ------ smgo. 120 |136 195 [190° ...--|.... 02 .--<.- ii tn Tihs, 4 114% Apr. 7/a119 Sept 17 
Rutland, preferred __ __ 100) 168 2,013]| 20 30 | 25 29 | 23 29 |a24 = Oct. oo ate % Oct. 3 4 Jan. 16) 30 M 24 
8t Joseph & Grand isl.100 «i, | ap eae iE Sek 17 % Oct 18% Oct. 21/| 13 May 21! 183% Mch. 16 
First preferred __._- 00! 685 1,686]|____- stead 5 ae Op Reena sat F 4 48 ct 28| 38 May 21) 48. Oct. 28 
nd preferred -__ 100} 300 IU iam, copies i le i iaasiass 2! ears | 26 Oct. 9 2734 Oct. 21) 21 May 22! 2734 Oct. 21 
StL &SF, Ist pref....100| - _ 500 7,235] 54 65 || | 53 =~. -- 52. Oct. 3' 55 Oct. 6] 42 June 24! 61% Jan. 15 
Second preferred__..100| 15,080) 140,365] 285% Sale || 383% Sale 1a30 Sale | 2834 Oct. 2 32 Oct 7 19% Feb. 19| 34. May 14 
cosa tretis..100; «...-.. 100 130 ees oe eee Saas 00 Apr. 29/125 June 1 
New 4%, stock tr ctfs_| 5} 365)... 65 || 50 | 55 60 | 60 Oct. 3, 60 Oct. 3/50 Apr. 13) Aug. 11 
St Louis ren... 2,700) 31,175, 11% 1474 | ++ fae Sale | 18 19 | 1634 Oct 1} 1944 Oct 23| 11 Feb. 19) 19% Oct. 23 
OI dno s3 ca 3,700) 51,0€ 29 ale | 493% 5 | 445g Oct. 5 50 Oct. 27|| 24% Feb. 19) 50. Oct. 27 
Southern Pacific 66222100) 858,529) 6,112,977)|77114 Sale |2102 4Sale |1075¢ Sale |x100 Oct. 9 10914 Oct. 30) 6634 Feb. 17)11054 Sept. 9 
Poeeerre6. ....../5.+. 00! 6,864 103,188 |107_ Sale 118 Sale |117% Sale |1177 Oct. 30 11814 Oct. 6)106% Jan. 2)125%4 May 13 
Southern vot trctfs.k_100| 61,920) 559,310) 123% Sale | 2114 Sale | 22% Sale | 20% Oct. 9 23 Oct. 30) 9%J 10| 23% ake 0 
Prefe do do..100) 25, 450) 181,950) 3544 Sale 51% 52 4) 53 4 Sale | 51 ct. 5, 54% Oct 21| 25% Mch. 5) 55 or 10 
M & O stock trust certs _ | auneaicel a erie Wie UE bane [ale Deine sicip a AS Site RE Re ja an. 31| 77% Fe 7 
Texas Central_______. 00) RUE Rn. Sarena, eae | Be Ae ees ee EAPO EE | ene eg ester PE ade ke «> a 
ES BS es. a ee Oe Set . Seen © eee ee I ase setae Re PEAT ce A 
Texas & Pacific__.____ igo 20,490 173,840] 1914 Sale |_____ | 26 = Sale 24 Oct 9, 2714 Oct. 14) 123% Feb. 29) 27 4% Oct. 14 
Third Avenue (N Y)..100| 79,408 294,119) 1934 Sale z Sale 28% = | 27 Oct. 23) 4054 Oct. 7|| 1544 Mch. 23| 47 Aug. 10 
Toledo Peoria & West.100} -._-.. __/___ 176 "20% | 17” 20 4 17 ” Sgenp agi: ee eee Rane rote, Pasgeee. as 
Toledo Rys & Light ___100) 1,600 26,519) 9% 11% 7 E 8% Sale 6% Oct. 9, 8% Oct. 29) 6% Oct 9) 15% May 2 
Toledo St - meee W..100 8,550 49,750!} 10 15 26 27 % 26 Oct. 8 3134 Oct 28 12 Feb. 6) 31% Oct. 28 
ll Se 100 15,465, 132,015) 3534 Sale || 60% Sale 56% 57 3257 % Oct. 30 62% Oct 5 338. Feb. 3) 62% Oct. 5 
in ne d ty Rapid Tran_ 100) 387) 27, = ~ 84% Sale || 86 ____- see 8834 Oct. 15. 91% Oct. 23|| 7844 Feb. 7) 9244 May 19 
i, ee! ae OR PS ET Ps te oh te Soe AR ome 120 Jan. 15\4124 Jan. 20 
Union Paeite lien sesttidens 100 2,957,888 28,336, 038! 117. Sale | 158% Sale 11717, % ~~ 158% Oct. 1,1737%% Oct. 30/110% Mch. 2)173% Oct. 30 
Preferred .......... 8,724 71,426 80 81 | 8614 87% 92% Sa 86 34 Oct. 20, 93% Oct. 31)| 79% Apr. 2) 93% Oct. 31 
Unit ive Inv of S 62193 4,200) 28,510) 12 18 24 Sale 24 Oct. 1) 34 Oct. 6) 15 Jan. 24) 34 Oct 6 
Pooteare@. . oc. 100} 6,700 29,100, 5 30 | 43 Sale 33 sa 44) 43 Oct. 1) 50 Oct 5) 27% Jan. 22) 50 Oct. 5 
ee 100) 7,952 101,240} 914 10%) 12% 13 12% 12%4| 12% Oct. 6) 13% Oct. 13) 634 Mch. 3; 14% May 21 
Preferred... .....5<. | 19,050! 225,480) 18 18%4|| 2644 Sale | 28 Sale | 25% Oct. 9) 283% Oct 13) 13. Mch. 3) 29% Aug. 5 
Western Maryland... 50! 2)430 57,514) 103% 12 || 10 13%} 13 14 4) 12 Oct. 20) 14% Oct. 30} 5 Mch. 14) 16° May 11 
Wheeling & Lake Erie_ 100} 750) 36,271} 644 7%) 8 9 | 8% 94) 8% Oct. 6| 9 Oct. 27) 4% Mch. 7} 10% July 30 
First preferred ____- 100) 1,170) 26,675)/a16% Sale || 1544 17 | 18 20 1 Oct. 5| 18 Oct. 26) 12% Apr. 16) 21% Ji 30 
Second preferred __..100 5,400) 30 1779) 8 Sale | 844 10 | 9% 10 %! 8% Oct. 10) 1034 Oct. 15 7 33i8 May 22 
Wisconsin Central ___.100 6,675} 85,910)'a15% Sale 26% 28%) 28 Sale 6 Oct. 9) 28% Oct. 22] 1814 Feb. 29% Sept. 10 
preterred.. wok. 28,985 82,710 32144 37 | 46 Sale | 51 Sale | 534 Oct. 9 5444 Oct. 22) 33 19) 544% Oct. 22 
Industriai & Misceflaneous| i} ’ 
Adams Express_......100) ------ 572164 Sale })181 Beant eee oe ene Te 164 Jan. 2)a200 Aug. 25 
Alice Mining --__. 800) 3. BR 2D PE es Gi $214 Oct. 15) $234 Oct. 7|| $144 Feb. 19) $3% Jan. 6 
Allis-Chalmers __ é 13,150) 78,306] 5% 384) 10% 11 1% Sale | 10% Oct. 2) 12% Oct. 3 5 c 6| 12% Oct. 30 
ferr 100 33,826) 128,841 1B | 32 Sale 39% Sale | 32 Oct. 1} 40 Oct. 29) 14 Mch 6 Oct. 29 
Amalgamated Copper .100| 477,757| 8,156,685) 46% Sale i 74% Sale | 79% Sale | 72 Oct. 92807 Oct. 27|| 45% Feb. 19) 8354 Aug. 8 
Amer o_o Chem_-__100 7,350) 116,810) 124% 13 27 3% Sale 28 % Sale 27. Oct. 8| 29% Oct 2| 13. Jan, 4| 29% Sept. 15 
ya 551 9,799] 50. 78 || 90%¢Sale | 90° 92 | 9044 Oct. 1| 92 Oct. 1\| 78% Jan. 4| 95% Sept. 9 
Amerinan Beet Sugar__100 13, 350 148,983], 944 10 || 175¢Sale | 20% 21 17% Oct. 1) 22 Oct. 1 9% Feb. 17) 24% Apr. 23 
eg EHR 00 2,060)|____. ae eee ae 82 | 80 Oct. 26) 80 Oct. 26] 65 Jan. 23 ct. 26 
American _ ES Gee a. 21, 4 74,255) 4% Sale | 534 Sale 7 Sale 53% Oct. 1] 7% Oct 13) 4 Feb. 20) 7% Oct. 13 
Progerred._......<.. 100 47,783 119,173); 40 45 || 60 Sale 68 4) Sale | 60 Oct. 1] 692g Oct. 13) 44 Jan. 4) 69% Oct. 13 
Amer Car & Foundry..100| 50,425) 458,134!) 30 Sale || 391%4Sale | 424 Sale | 39 Oct. 1 25% Feb. 13) 43 ct. 
Peeverseg.. 5. .<. 5. 2,229 20,087|| 86 95 |103 Sal 10234 103 4|101% Oct. 14/103 14 Oct. 3 eae fan 4|105 Sept. 8 
American Coal _...... 26] —..... 100)}12 Ses dh 2 6 abate De SU ee he ee 9)120_—s Apr. 
Aneipe Cotton Oil22100 38,658) 232,843]| 2934 Sale || 3434 Sale | 3644Sale | 3434 Oct. 23] 3734 Oct. 30) 138% Feb. 19} 37% Oct. 30 
A de medtiets 5 ,491)) 7 85 \ 92 Sale | 90 96 2 26; 93 Oct. 22/a80 Jan. 16) 93 Oct. 22 
Amer Dist ee ee eae _ eee an a gn ee Or: RT RE Seer eT ee 
erican Express .__.100 260 2,957)170 200 |192 210 |194 205 {199 Oct. 27,4200 Oct. 28/a170 7 26|a224" “May “ii 
American Grass Twine_ — 13,320 40:431|| 4% Sale || TE. Noreen June. 7% Oct. 6) 10% Oct. 1 3% Jan. 10% Oc.t 14 
Amer Hide & Leather_1 1, 26,18. 3 3 | 44% 4%) 45 Sale 4% Oct. 28} 4% Oct. 1 23% Feb. 26 Sept. 23 
Preferred... ........ 3, 31,9) 13 15 24 Sale 4 24 23% Oct. 8] 25 Ote. 1) 12% Mch. 4 25% Sept. 25 
Amer = Securities...100} 14,490! 398,4 19 Sale || 2534 Sale | 253% Sale | 21 Oct. 24) 2734 Oct. 14!) 12% Feb. 8 31% Aug.31l 
ROE u- 210 23,13 7 84)| 10 ll 10 10 Oct. 8| 10% Oct. 19) 5% Mch. 6) 13 Augd 8 
Preferr bn decntsinns 250 7,141) 16 22 21% 25 22 4 Oct. 29) 24 Oct. 30] 17. Mch. 5) 26 am 4 4 
American Locomotive.100| - 51,175 875, 822) 3434 Sale || 4534 Sale | 4934 Sale | 4534 Oct. 1) 507% Oct. 30)\7313¢ Feb. 25) % aur 
Preferred. ......... +245 44 88% Sale 101% 103 |106% ais Oct. 5110614 Oct. 29)| 8534 Jan. 3/109 
American Mait Gorp---100 824) 26,223 336 3%) 7% 8 | 7% 7% Oct. 81 8. Oct. 3 Mch. 2| 8% Sept. 1 
ssh iain ae 2.493 35'R98' On” 91 47°" Sale | 45 . 28 49% Ort. 20'21 Jan. 13' 51% Sept. 17 





































































































































































































































































34 ~ YKS—S 
STOCKS—STOCK EXCHANGE RECORD | VOL. LXXXVII. 
STOCKS. 'SALES TO NOV. 1.) I 
ey OOS Ge ries about PRICES IN OCTOBER. || RANGE SINCE JAN. 1, 
Oct. a fade | 
ae => 1 |_ 1908." |_ Oct 1. |_Oct. 31. | Lowest. Highest. Lowest. Highest 
res. | Shares. | Ask. Bid, Ask.|B Prices Prices 
Am Smelt Sec, sk.|Bid. _Ask.| Sal Prices Prices 
Amer Smelt & ee 512'140 8,b58" isd! 60 ie ott. | ts ha 8236 Sale 804 Oct. ig 8214 Oct atl FO eee Frey as 
piace "876 1277248) ct. 4 Oct. 28) 5534 F 1 F 
American Sri -2222-- 100| 18,878 248| 02° Sale 10 0244 Sale |10445 105 34 10284 Oct: 1)108% Oct. 2s B73; Feb: 2011034 Aus. 5 
prereigtted 55-100] --- 5a), BeBOT| 8B, S| OZ 878) O98 el et. 8/800 | Oct. SIRS hee oe o716 fees. 
re 100, ~~" 300) 10,583) 9°°| -733Sale |"73g Oct. 3i| “734 Oct. “Si Sous Feb: 17) 9° Auge iy 
bn yin Ee gabetore 190) 300 is’ 160 | 283 Sele | 38 Py Beeb 421 Oct ae Oct. 31 4% Feb. 17; 9 Aug. 11 
ee 8.501] 19.725) ---- Fores 38 sc stie |"a03¢ sce | 2024 Oct, 25] 31°* Oct. 27] 28°° Sept. 29) 3736 Aug. iT 
American Sugar Refin.100| 20,450) 515,380) 9934 Sale ||128 130 |1325% Sale |12934 Oct. “3/i July 10 
ee es Bee es, is 380) “0033 Sale” 128°” 130 1325 Sale "|12044 Oct. 3/1347 oct. “3il| O88 Feb. 13 Aus. a 
Ate tee aGabie.-100; 100 1,602 uit * Sale ta hn 128 * Oct. 21130" Oct. 32 Feb. 18120 Aug: 6 
Amer Teleph & Teleg_-100| 39,62 937 R: 69 HP Get 6) 71, Oct: 6/480 Meh. 14) 71, Oot” 
Tele eles 100, 39.625 254,427 109 10036 12 aa sale 126 % sale 1264 Ook, $1184 Oct, _Si10l_ Jans’ '6|1319%¢ Sci. $ 
oases ee e ale | 93° Oct. 9| 94% Oct. 21] 7234 Jan. 2) 97 P 
Ete as 100 So] tsisesl 78° ose" | 23 93 | 90% ois 3136 Ges. 18 34 es. 28) TEte Dep: ie 2684 Aug. 12 
~soee pe eS he a ee 78% Feb. 1994 Aug. 4 
anne re io4 BAS IS2R14 Gale |/844¢ Sale, |846 Sale [=841 24 Oct. 9194634 Oct. 27 $2714 Feb. 19$5034 Aug. 7 
Gorp-100) 3:10 60,030) 834 12 | 21°" Sale | 22 Sale | $254 Oct. 7] $356 Oct. 5} $238 Jan. 23) $5, Meh. 28 
ececcece ® D> } 3 aha de 45 ic an. 13 24 A x 
eit oe; PBtago| 2 “O07 " 130. 1ad_ [ase t4a” [18834 Oct. 131140 Oct. 31) 35 Apr 18) 65" Aug 7 
100 5,050 13,703) 6 636 | 1136 1254 a a 4 Oct. 13|140 Oct. 5) 285 Feb. 211146 Sept. 16 
+e teks 820/ 10,726 12 25° || 1 ale | 12, Oct. 21) 1434 Oct. 28] 8, dan. 8] 1424 Oct. 38 
2 Ele filles bellied 197 20 56 Oct. 6| 21% Oct. | 124 Feb. 18425" Jan. 15 
Salted , 516) 16%|| 24 Sit ae ag ee ae a oe eee . 0 Ma 
scaiaeg 100] 764) 0:48 | 78 sale 24%4 Sale | (25 Sale | 3ii2 oct: 78] o63¢ Oct: gall 76% Jan; -3| OB Aug. it 
We scot) send Me ae (van BAe (8b dae (HES Se: “Se Set IHR, OE: UY a 
to acini 7 Realy tae 4 . eb. 11) 38% Aug. 
Goal & Iron100 6,320, 109'200| 16 “i77 7/20 sib 65 4 Om, = : Oat. 29| 65 Oct. 29 May ‘4| 65 Oct. 35 
sire 3/800| 126,650| ic, Sale | 23c. Sale |... b2c. Oct, 15] 33¢ Oct. 21] 20ee Mch. 6) 24 May 19 
5c i061 ioe 887] 98200 l-ag-~ -a9--|ia3-- Sais “liaaag Sais “|130°~7 a oe ee a ee 
a ae ae gg” SSS” ae G0 aU 3) HH, “Sade Sa 
--100| 3,000) 218,948) 1056 Sale || 17 18, | 17 #6 Sale |" 173; Oct. “i9| 18% Oct. Hs Be Jan. 
athecew neon 100/ 1,918| 34,848) 56 Sale | 74 764) 73% Sale | 73 Oct: 18] 7258 Oct, 3] 56° Jane 19 “Bs oe 
rp “00| | 14,830 291, 638) 20 | p Rie Sorindeeonth: toi Oct a eakerlee 0 48% Oct a 
Pee “i A a Ee RTE eS yee i aie a ee 
insect S br s 0 ct. 13) Sept. 2 3 
Refining 100 re part! Saal Sele | 75 85 | 8114 85 | 83 _ Oct. 16| 8434 Oct. 15| 59 Feb. 10 38 ro ” 
onsegs ge an anastasia SRR UCR 5 July 28| 6844 June 
-22-- is ain 735 45 65 || 59 64 le fe ger ae oa 73% Feb. 3/100 July * 
oes 00 70 852/82 95 || 9335 96341 95 100 | 95 a 6452 Oct. 6 Feb. 4) 65 May 20 
5451 118, re Sale /137 Sale /141 145, 137 Oot: 70118316 Oct: Soltit Jan. 72/4894 July 2 
unten 100 e 101 Sale | 97 102 |101 Oct. 1/1043 Oct. 13 78% Jan. 2/1094 jay > 
---- 25 || (swore _cocece| os esce cocece 
| 9/a9 Aug. 29 
meen 7| 10° Aug. 28 
-2100 17| 70” Aug 
rvester.... 100 7 84 auc 11 
ai i 100 pS or ‘ve Aug. 18 
* ay 11 
eens Paper...¥ 00 7 = May 7 
International Power --100 2,000 an: 18 
In ne ‘000 ao = |% > 3) 65 Jan. 16 
ternat Steam Pump. 100 arias 306,975) 13 Sale || 33° Sale 2034 Sale |"33" Oct | Ueeos Oa a 
a ee 679 abn 62 60 | 79 ‘Sale | 80% Sale | 79 Oct. 1 ix oe 4 1S Jane aeeate Sent. o2 
je Gas, pref.....100) _.-... peng OD fealty TR ty meg 50 Pelle - 5 ‘ 
Mackay Com =. . 108 9.960 33, 101 65 ~ 100 | 75 100 Ge: le PRR EAST Site aes i $14 Feb. 24) $1 Meh. 4 
i breterred. panies ---100; 9.960, 33 at) 83 53 55 | S36 69 | 73, Sale | 68 ~ Oct. ~"9|"75"~ Oct. 18) 52 Sos. 1s|o7t?s Ooe. a 
ia oa hag he -100 mspe iS 6 | nae aga wile eins = 683% Oct. 5) 70% Oct. 16]| 59 Feb. 25; 70 Oct. is 
National Biscuit -7-100| ~3,525| 75,0541 et “7334|| 86 ~883Z as 3544 SSRN. CMO ca 2% Jan. 8| 2% Jan. 8 
ico = 75 B 336102 ~ Sai 4 914, 87°" Oct. 6) 90 Oct. 36) 68 Jan." “3| 93° “Aug. 6 
Nat Enamel & Siaimp 100, 1,93 a | ale by Sale |118, -5,,/|118}4 Oct. Si118, Oct 26) 102 Jan. 3|120 July’ 25 
National Lead -------- 100, 113,18 a'sis] Sox Gab | 79 | 75. 77 76 Oct 18] 9892 Ot a 74 Feb. 14 126 Aug. 13 
tional Lead -------- 100) 113,180) 1,396,312) 39% Sale | 82% Sale | 8296 Sale a. i Oe itoe: al Me es aan eS 
New Gent ed 5-----100) 1,7 tae 85 $94) 1024 Sale 104" Sale 193% ck, lion” Ock, anll 8736 Jen: 1105 Aus: 
Newhouse Mi 5 "835, 40 . = 
New yt Air Breke..100| 5/390, 121;798| 80 a $555 Sake | $436 Sale oe bo] $55¢ Oct. || $434 Oct. 22] $9% San: 20 
ew York Dock... .-- 100) ------ 300/36 “30 —- 5 | 76° 78 | 7044 Oct. 9} 7944 Oct. 28) 50° Jan. | 2| 83% Aug. 31 
NEEND Telophons 160) “7370 _s.eiel oa 7687" ge venghotl aeengmeme omaamenser: an: 30] 74% July 10 
— ,616)) 92 68° 114 11734111614 Sale 1116 Oct. 26\a117 Oct. 19 70 Jan. 30) 74% J 
Ontario Sliver rate 108) 9.000) 117-208) 48, Gale | 604 634) 66? Sale | 6234 Get. “31°66%, Oct. 27) 4256 Feb: Bait oe i 
1 es x ® | | 4 3 - ’ 27 
Peet Gas Lk Saks “ioo er 120,590) 2534 Sale |! 243% 2612 26 Sale 245) ost H 26 $ Ot : . = Se ie 
Pittsburgh Coal of N J-100 $10] se.2ee| OR Sele || 95 | Gale | 064 Salo 945 Oct. | 9654 Oct. 26) 80. Jam: “2 O78, Aug 11 
rgh Coal of N J. 100 900} 27,960| 8 | 10°" 11 | 1044 Oct. 28| 1114 Oct. 16) 8 ; “4 
Pressed Steel Car..-.-100| 13,161] 182,529 fe | 42 | 40 44 | 40° Oct. 19) 40% 44 Pep: 14) 48°° Aug. 10 
Preferred _-_..--. =. 100 "S11 o eeblews 1934 Sale | 31 32 | 33% Sale | 31% Oct. 2 34% Oct 30| ivig Feb: iol 3634 Aue, 10 
Puliman Company_..-100} 2,770 '880|a69%4 Sale | 92 94 | 95° 96 | 92° Oct. 4 Oct. 30) 1724 Feb. 10) 36% Aug. 10 
---- A 18,975 14734 Sale | ; ct. 2) 95 30| 69 Jan. 3/29 
ao = See ieee it it le H iad 165 Sale |162 Oct. 21/16534 Oct " 147 Jan. 3168 july’ 27 
Railway Steel Spring..100| — 8,050 ol 1 a a en eee rata [act eo a a Apr. 24 Apr. 15 
iliway Steel Spring--100/ 8,050 92,346 264 Sale | 373% Sale | 40 Sale |"363Z"Oct. “8 41” “Oct. “30 1% dan: 8) 1% Jan. 4 
ettepen “100| 11,907, 266;162| 66 aie | 23% Sale | 21 Oct. 91 2456 Oct. 28 : = 
osbuc ’ \ Sale 783 ct. 28|| 1434 Feb. 11) 25% Aug. 10 
Sfowe Sheffield Stecl&i.100| 26,300 Saal38°~ Sais \nan oe 8 92 SOBig 82 Set. 30] 92°* Oct: 2s) 63," June 19| 8254 Aug. 10 
aga 100} 26, 140,332/°38"~ Sale ”||"603Z 817] 2134 suie| 60% Oct. “S| 72% Oct. 30) 36° Jan. ‘| 72 Oct. 30 
Standard Mini oo 11 Bit65, 80 “BO | Bo 102 10554 108% 192% Get. 71108 Oet 30| 8734 Jan. 7/108 Oct: 28 
essee AV RE Se RES, |e es € | - ct. 
Tene. eT a... 25 168,250} 481,375/$23 27 |\$4014 Sale |$455¢ Sale “|§%5 bay 8| $2 Oct. 16| $144 Feb. 7/$2.10 Aug. 28 
Union Bag & Paper.+-100| "2,700, 3a'250/ 4 S| “714 Sak ct. 6/847 - Oct. 28/$2574 Feb. 17/847, Oct. 28 
—— “100 ~2,706)34,250| 4 85 | 74 Sale |... -----|"" 7 Oa. il BF Oar 2 |45.. Feb. 11] 7244 Aug. 25 
eden Wiha. 22-30 400, 8,632/ 4355 |e foo o Jato Banke ae Le 
US Cast Iron Pipe ¥.100| 4,650, 847162 20 Sale | 2336 '2474) 24 977" 81 Oct. “91093 Get 28 80° Jan’ 171008 Oct: 28 
s. — 100| 2,682) 29,388) 57 Sale | 71% ot 24 26 | 23% Oct. 6] 26 Oct. 30) 1734 Feb. 26 29 May 18 
U § Leather......... 1 0| 7tronr| 90 "90 || 5° S06 |"737" “GO"~lako Ost. 26] 88 Oct. 13] 70° Feb. 18] 00° Jama 6 
ure ferred.-_____--- 100, 777535, 4405) 85 5 od 20 20 ct. 26| 88 Oct. 15) 70 Feb. 18 Jana 6 
: Realt pease . 1465, 110°" Sale |110°" 117 |114°” “Oct. "17|/118" "Oct. ~~ 2) 95” Jan. 18/118 “Oct: ~2 
US heme fueitiog-to sap 2fioue| S53 |'49 “Sr |'33 Sale |'SL Get: 15 B59 Get. 13 36% Feb. 6) 559 Oct: 13 
pea | 790} 1 | . 
oie ts ntl ute Bee Be Fees eke a ioe ee auc. § 
cane _.... x Sale || 31 “ . ug. 8 
Miweuieed’’-ta sasl  ikanelos | 9734 100 a8 14 Sale \208 Oct. 28/101% Oct. 13 17% Feb. 22] 3714 Aug. 7 
United States Steel. ~-10011, 218 8.96113, 303" £376) 36 Sale Nesecane | aeiieus | as Ons 10588 Oct, 13] a2. Feb: au 74° Au. 7 
ye -+-------- 100 394) 2°47 71,53 | e 4734 Sale 45 Oct. 5| 483% 0 , us. 
Utah 9) 87% Sale ||108 3% Oct. 28) 2594 Jan. 2) 48 . 
Va,-Caralnn Cheticai-100 33.895) "$70,240 820 © Sale | S41 14 Sale |$42' Sale [840% Get Ie Bis an: 3112 aoe. fh 
age 00; © 4'371| 20756 le | ale | 3244 33 | 304 Oct. 1) 34340 . ~ 
var ay ee | ct. 6] 16 Feb. 26 : 
Va. Iron Coal & Coke --100 9 105335 ae iE NO [110 111 |108% Oct. 13)112° Oct. gi)e7 Jan~ 2 142° Oct, 21 
Bip “Speen 3% 6 7 an, 7 Aug. 
Wells, Fargo Express. - 100] ~ "185 300] 3138 | 23 abe si* 55° 3 Mch. 26) (594 Aug. 28 
estern Union Peleg -100 7,651} 111,762 56 1275 | 300 [280 ----- 350 feb. 131300 Oct. 5 
West Fé Migaseent $0) 67,240) 305,48 | 2 00 34 Sale — eb: 19|° 82 Sepi. 10 
if 4| 4236 Sale 71% Sale | 82% Sale | 7144 Oct. ft ite dil 84 Oa 18 
ae top ae'ga7] Ga) ae 182% Sal 4% Oct. 1) 84 Oct. 19) 38 Meh.11| 84 Oct. 1 
us| 98°" Oct. 141100 Oct. 30] 68 Meh: 241100 Oct. 30 











ee 2 Ex-div. } Ex-rights. c Ex-div 9 


g Unstamped. 


a Ex stock div. kStamped extended. 











ducted from the price. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of tesue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


8. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting i is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


endorsed, ‘‘cons’’ for consolida 


““M”’ for mortgage, “g’”’ for gold, “g’d’”’ for guaranteed, “end’? for 


, “conv” for convertible, “s f’’ for sinking fund, “I g” for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 




























































Bonds Bid Ask Bonds Bid Ask Bonds. Bid. Ask, 

RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913....J&J| 107 108 

Bonds of companies consol’d are RR Ist M 6s July 1929.__J&Jia 112 | -_..- 2d mo. Mar 1 1913_-_M&S} 101 102% 
often under the consol Ex ist M 6s July 1931__._.J&Jia 112 | -.... Can No—Land gr 4s 1919.F&Aja --.-... 100 
Akron & Barb Beltg4s’42.J&Da 90 | -.... Balt & Harrisb--See West Md is con 3 @ 00) ms 66) ~iehe 100 
Alabama Cent—See South’n Ry. Raltimore & Ohio— Imperial Roll Stk 434s series O 
Ala Gt souteiat 7 Deo "27. 7. J 107 199 Conv deb g 4s 1911_._._.M&S| -.---| -.... 4 2, ie .---J&D} Basis5%% 
Gen M 5s Dec 1 1927 £.- D 97 102 Prior lien 3! sg 1925__._J&J 93 94 
= Ns ree 09 Miav'lé. MEN b54% 5%|| 1st M 4s g Jul 4 3948 -A&O| 99 9954) 1st M i deb £¢g 5 bs 1915_._J&J\l 107% 108s 
of Chattanooga— 5% Notes .. M&S\a 100 10034|| Cons deben 4s perpetual- - 1 10534) 106 
ist M 53 July 1 $3 ie Jal Bae iene tt oem div see een ee -M&N 88 | .-.-.. New Brunsw Ist g 5s’34.F&Aji 114 116 
abstinans N Orl T & P Jun Pittsb e Erie Cons deb 4s tual._J&J\i 103 105 
“A” deb 5s g 1910-1940- M&N 1 107 109 Refund gold oy 1941_M&N| 96 96 Ont &Que deb gu pep ted i131 138 
“B” deb g 5s 1910-1940-M&Nil 100 102 8 W div st g 3%s 1925_J&J 91% 924%\\Carb & aw lil Central. 
“C” deb g 5s Nov11940_A&O0\l 87 90 Central Ohio— Carthage Adiron.—SeeN YC. 
Ala. Tenn Tenn.& No r 58,1956.A&0| 95 102 Reor Ist con g 444s’30M&S| 98%) --_-- Carolina t Seab Air L. 
Als a Vick Cong 5s 1921-A&0|a 103 105 Monon Riv ist g5s1919.F&A| 102 | -.... Catawissa Cons g 4s 1948_.A&O} 101 102 
2d consol g 5s 1921-_-__-- iS" i ae eee Pitts Cl & Tol ist 6s ’22.A&0) 109 | ....- CRiaF&N BCREN. 
Vicks & Mer ist g 6s ’21_A&0/4 109 112 7 ye at eX eh Se A Steed R & Mo Riv—See Chic & N W 
Albany & North Ist 5s1946-J&J| 90 95 20 ¢ Se July July , et _ Ae meee Cent Branch + Mo Pac. 
Albany & Susq—See & Hud Pitts ‘est— st 4s 73a 93%] --... Cent BrUPac—ist g4s’48.J&D| 894) --..- 
Alleghen, Valley —See Penn RR Schuylkill +! — side RR —~)" of Georgia— 
Alleg & West—See Buff R & P Ist 4 Re 1’25.J&D) . 302%4|| 1st Mg 5s Nov1 noth... BO )! 5 eens 
Allentown Term we Ley 1919. J&Jia 98 100 WVa tts iat ise 90Ah0O| 94 | -.--. Cons g 5s 1945.____..- &N| 110%; 110% 
Alton Bridge—See St C M & StL Baltimore & a Equip 4s May 1 idi0:MAN 5% 5 
Ann Arbor ist g 4s 1995..Q-J} 83}4| 84 lst 63 g gu 1911_______- cr 2 Se aoe Equip 4%s Nov 1 1910.M&Nib 5%% 
Oklahoma & West— Ist tunnel 6s g gu 1911__J&J} 106 | -.... Ist in (up to 5) Nov 1945_Oct} 65 
1st g 6s Jan 1 1947 ___-- Co 100 ||Bangor & Aroostook— 2d in (up to 5) Nov 1945_Oct) 45 
Asheville & Spartanburg—S U& Py mans L. + oe 1 "8.305 a 100 lll 3d in (up to 5) Nov 1945_Oct} 40 
Col ist m g 4s 1995_.J&J; 75 85 2d 58 ¢ J —~ - Bo tin i a a Chat Div | ee Di 88 
Atch & East’n Br—4s 1928_J&J| 75 -----|| Cons refun +, 1981-77 Jas a 83 85 Macon & Nor g 5s 1946._J&J| 104 
Atchison Topeka & Santa Fe— Aroostook Nor—5s g ’47.A&Oja 103 105 Mid Ga & Atl-ist 5s 1947.J oo, Oe 
Gen mort gold 4s 1995-.A&0 10044 10034|| Northern ethers Bete rt RR Mobile Div g 5s 1946__._J&J} 107%) -.... 
“= ustment 4s July 1’95_Nov; 94 96 lst g 58 1985 Lad eee 10643} 107 Oconee Div ist g 5s1945.J&D} 104 106 
stam: sedan Sena COP, | cease Piscat Div g 5s 43__A&Ola 108 110 Cent RR & Bkg Co of Ga— 
Deb 4s Ser G 1909 ..... F&A 99% jae Van Bur Ex 5sg Jan ’43.A&0;} 103 105 Coll tr g 5s 1937 opt__.M&N; -..-- 106 

Ser _ yr aegebiae &AlD 446 a se Battle Creek & Stur—See MichC Caatiehentiee RR—- 

Ser.I to L ’11 to ’14.F&A\b 4%%| ---.. Bellingham ae & British Col— 5s July 1 1930_.J&J| 96 101 
Conv g “ 1955 opt_.--- J&D} 100%) 101 lst g 58 Dec 1 1932____- J&Dia 95 98 Chat & South g 5s’47_J&J| 107 | -.... 
Conv se “| ro J&D| 105 105 %||Bell & Caron. See Illinois Cent Eatonton Br 5s g 1926__J&D} 102 104 
Tran § L Ist g4s’58(wi). +H fo 96%! 96)4)|Bell’sGap. See Pa & oe ayn Ocean SS Co g gtd 5s’20_J&J| 100 103 
Cane Belt Is 5s 1921 op J 95 100 /||Belt Ry of Chat. See Cent N Eng Ist g 5s 1919_F&Aja 101 104 
Chic & St L ist 6s 1915. Mas MRM). csanal Belvidere Del—Gu 4s 1927. F&A 2 Gen inc g 5s Feb 1’49__Oct 1 aa 
E Okla Div lst g4s’28.-M&S| 97 |  -..-. || Ist g gu iy 1943______- J 85 86 Dutchess Co 44s 40 gu.J&Dia 94 | ---.- 
Hutch & So Ist g 5s 1928_J&J| 100 105 ||Bennington & Rutl’d. See Rut Central of New Jersey— 

San Fr & San Joaquin Vall— Big Sandy Ry. See Ches & Ohio 
ist g5s Oct 11940.._._.A&O;} 113 | —--.-- Birm Belt. t L & San Fr 
Atl & Char—See Southern Ry Boca & Loyalton 6s ’23 op_A&O 
—_— &Cin—SeeLouis&Nash Boonville St Louis & South— 
K & Nor ist g5s’46-J&D) 106 |  .... ist M g 68 1911_.______ &A\a 
At an & W Pt—Deb 6s opt_J&J\a 103 106 — & 7 - , 1913. ass 
Atlanta Birm & Atlantic— May 1 1933 pur YO_Mé& 
lst m g 5s Jan 11936 0p.J&Jia 90 93 3 s Jan 1 1951 as: Pa 89 
Joint col tr notes » "l00p M&Sia _.--. 90 Ref 3%s V4 gu NYC_-A&Ola 89°°| ~_-~ Cent Vermont Ist g 4s’20__Q-Fia 80 81 
Ati& Birm—Ist g5s1934.J&J\a 97 99 (Bos Clin F & N See Old He Charleston & wer Carol— 
Atlantic & Dan— South RR Bos Cone & M. e jee Can & Mon = g 5s Oct 1 1946__.__A&0}a 100 js 103 
Atlantic City—5s 1919..-Aan @ 10634| 10834/|Boston & Lowell 4s 1913_.F&Ala 99 | ____. Aug Term Ist a. g6s’47.A&0| 112 120 
ist consol g gu 48 1951_-.._J@J} --.--| ---.. emo 2016... M&Sia 99 | -.L.. bere vag X & ae on 
Atlantic Coast Co o nn— 4a daly 1 2016... 2.2.2.2 J&Jia 99 | LL. Ry—See Del & H. 
Certs Indebt 5s irredeem.J &D 100 os , pe 1 ims See A&Oja 99 | __L.. Chattensose Station Con 
Certs Indebt 4s opt 1920_J&J| 78 80 || 4s April 1932.......__- A&Ola 99%) ____- lst mort g 4s 1957 gu...J&Jia 85 90 
4s 1925 opt 1910____-_- 83 85 ie Pyuly ‘ oi6 eae mech J&Jia 95 | ..._. hi 
Atlantic Coast Line RR— Boston & mene wos '44.3&J3\a 104%) 222. ist Mort g 6s Jan 11911.A&0} 102%) ~-.... 
1st cons 4s July 1 pe ry Jeon eaualy M&Sia 96 97 Term ist g 6s 1922_____ SRDt 885. | ccane 

Coltrg4sOct1’520pM&N| 8634) 88 || 4s Feb 1 1937__.._.____ F&Ala 95 | ..... 1st con g 58 1939_.....- M&N| 115%) 116% 

Certs of inde s.trred MEM) SO: | ‘<asoel) Ane 4d 8008... ......- meme GS | occcs meral 444s gold 1992.M&S/ 102% 10338 

5% —  tscanind M&S\a a. ae ee eee 6% g notes J y 1910 __ J&Jja 101 102 

Eq g tee ch (692177 -Mas i aaa mal ee od Car tr g 4s SerB’09-’12 __.F&Alb 5% eeece 

Ain Mid —Ist gue 58-28M aN _ ae OS eae Car tr g 4s SerC ’09-"12_M&Sib 54%%| ---.. 

Atlantic Coast Line of SC— t¥ & Con 44%s’37.J&Dia 104%) ____- Cartr Lt ry ay -16A&0 5%| 44% 

Gen Ist g 4s July ’48_J&J & ered phe f pA 3 5s @’40_ hs: ao 
NE of 8 C 6s 1933_.J&J Boston & Prov—4s 1918_._J&Jia 99 | _____ 1946_.__. 92 
WilCol &Aug 6s 1910J&D Boston Rev B & L 4%s’27_J&Jia 100 |  .____ iy ry A ore ist con g Paps #2 eee 
Brun & West Ist 4s Ke as +3 & W. See At Coast Line 2d con 5 $e EE 94 97 
Cent of So Car 6s ’21__J&Jia ‘alo Creek con g 5s ’45 _J&J\a 110 113|} WarmSpVal ist 5s g’41.M&S; 103 | -.... 
Char & Se vaen 7 7s g 36.3&5 Bul N Y & Erie, See Erie. Coal River Ry lst 4sgu45J&Dia 88 92 
Fla So Ist g gu 4s ’45__J&J Biffalo Rochester & Pittsburg— sa ae Co g 4s guar’38A&O0\a 85 88 
Nor & Car 5s 1939._A&O mgr ie 1 .s 2. M&S 1143) -~.... Big Sani y Ry Ist g 4s 443 &D 89 91% 
Pet’b’g—ClassA5s 2’26.J&J ny he _ Fs men oS Sa Gr era Istggd4s’40M&N; 96 | ..... 
Class B 6s g 1926._A&0 44% 1909___ _- F&Ajia 100 | _.... id & caster— 

Rich & Peters 6s 1915. fet upg 414 ‘Ser F 1927. A&Ojb -....| ..... My YD aaa 95 101 
Consol 7s 1915 -_--_-_- M&N rte & West 4sgguar1998-A&0| 99 | ____. '— 
Consol 44s g 1940_A&0 Clear S 4 1st ons fy u’43__J&J| 108%) _____ "ee g a oe 950_...J&J5| 75 76 

SavFla&W ist g6s’34A&0 Roch & P ist g681921__F&A| 119%} -.... refund g 3s 1949__A&0 77 ates 

lst M g 5s 1934__.__A&O Consol Ist € 6s 1922._.J&D} 122%) -.... Coll notes g 58 1912 op '04 J&Jia 99%) 100 

— Spgs Ocala & Gulf— Buffalo ! wen. Erie Eq Sy a 4s May'09-15 M&N 6%) 5% 

Cy | MSs J ae Buffalo — Miss R B 6s ¢1912..A&0} 100 | .-.... 

Wil & ve oe g5s’35.J&J| 110 | -.... lst g ate re 11 1953, -M&N oie 95 ||\Chi Burlington & Quincy— 

Gen yt I. 19. ao Re OR a” saseks Refund 4s Aped 11061...J&@J)  ~.... 86%{|| 5s debenture 1913__--- M&N| 102%) ---.. 
Atlantic tomy & O—See So url Ced No. See CRI&P) Gen M 4s 1958___..._.- M&S; 100 101% 
Auguste South—See South Ry. Burl & ag eb.) SeeCB&Q Denv Ext col tr 48 1922_F&A} 100 | ..... 
Aug Term—See Charl & W Car California Nerthwestern— IllinoisDiv3 4s ’49 op ’29.J&J| 925%) ---.. 

Austin & Northw’n—See So Pac IstM sf g 5s 1928 gu. 5 ASO el ere 4s July 1 1949_____._. &J} 102 103 
Balt Ches & Atlan—See Pa RR California Pacific. See So P. Iowa Div ; f 5s eee. -- Se 105 sete 
Cam & Clear—tist 5a g 1941 533 Is eae ee i} ERT Bee 100 j ‘acess 




















@ Purchaser also pays accrued interest, 6 Basis &k Last sale, 


tIn London, n Nominal, 





@ Sale price. 
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Bonds. Bid, | Ask. Bonds. Bonds. | Bid. | Ask 

@hicago Bur & Quincy—Con |Chic St Paul Minn & Omaha— || Delaware & Hudson (Cone’d)— j 
Nebraska Ext 4s 1927__M& N) 190% Pe» | aoe 6s June 1 1930_---- J&D) 129%) ---..) Bluff Pt Land Imp | 
8 W Div sf 4s 1921_- rs] | ees--/| 6s red to 34¢8 1930 J&D) 93 | -..-.) ist M g guar 48 1940-_J&J| 88 | --... 
Burl & Mo (Neb) Ist 6s’18J &Jia 102 = 105 Chit Be P&M\st g 6s 1918- M&N| 12934) ~...- Chateaugay Ore & Iron | | 

Consol 6s non-ex 1918_J&Jia 102 105 North Wisconsin—6s ’30.J&J| 12744 nex) Sores? -- bs saataaaarsb a J&Jia 88 | ..... 
4s sinking fund 1910__J&Jia 98% StP&SxC ist g rT" 1919._A&O| 116 117 —s Coal 

Han & St Jos 1st 6s 1911 M&s| 10434 SS M&SW ist M5s’15.M&N| 104 |  .-.- Gu deb 4s 1909-1917. M&N| — i Bee 

on N W 7s 1910- -I&J\a 101 a Chie Termina) Transfer— Rens&Sar reg Ist 7s’21.M&N|} 130%! -.-.. 

Repub Val Ist 6s sey a 102 Chic & G W 5s g 1936--J&Dj\a 104 bones Utica Clin & Bing 5s 1939 483} aan | aweud 

CB & Q joint 4s—See Gt North : Chicago & Western Indiana— | Delaware Lack & West— | 

Chic Cincinnati =. gepage Ae | Gen g 6s Dec 1 eee -M) 113%) ----- Morris & Essex 1st 7s’ 14M&N| ly as 
Gen ref g 434s 1953_---- J&J\a ..-..- |} 60 Consol g gu 4s 1952_-_--- 953%) ...-.|| lst con 7s guar 1915..J&D) S5O7G) savas 
Equip g 5s ’09 to Cea 5) a -----||_ 5% notes1910. ... “Pehla 100%} 100% 4)48 Pur Mon Jan 12. J&J) SGGP | icscan 
bag oy & Indiana West RR— |Chic & West neg Pere M.) 153 3 ‘35 Dec 1 2000_J& me | mikow 

st g SsJune 1’52 op’12J&Da ----- | 90 be Wis & Minn—See W a Cons! N ¥z3 Western— 

Cin Ant Rich & Muncie— | oc Ok & Gulf—See Ch Rn I1&P 1st 6s od Jan 1 1921__J&J} 122 124% 
ist g 5s 1950, op 1910.A&Oja ----- 90 Cir | Bluffton & Chicago— 2d 5s gd cons 1923...F&A| 11144) --.2- 
Chicago & Cincinnati iRR—| | [Ist M g 5s 1933. _-_--- Mas wating che Term& Imp 4sgd’23_M&N| 101% ---.. 

[st g 5s 1952 op ’12_F&Aja@ -.--- | 90 (Cin Dayton & Ironton— | Oswego & . ~ welll 

Ghicago & Eastern wae | Ist su 57 Se 1941.__-M&N| ay ers Guar 5s 1923_.-..-- M&N| 110 | ~--.-. 
Ref &Imp M 4s @ ’55 op_J 82 | 85 'Cin Find —See Cin H&D| | Valley N Y ist 5s i Sg 102 j ates 
1st consol 6s 1934.A&0) 125 | ..--. Cincinnati Hamilton ‘& Dayt—| | Warren Ist ref 48 2000 F&A) 9034) ----. 
Gen consol Ist 5s 19837-M&N) ii6 | _____ General 5s gold 1942- &D) + gon Denver & Rio Grande— 

Eq 5s Ser B ’08 t’10-_Q-M/b 54) 434 2d mort gold 444s 1937--J&J! | some. | Ist con g 4s 1936..-..-- J&J) 96 97 

Ea 436s Jan’ 09 to Jan’15.J&J/> 544%; 434% Refund g 4s 1954__-.--- Jaze 7 70 80 ist con £. 4s 1936_---- J&J} 10154) --... 
Eq 434s Ser E to Aug’15_F&A/b 5% 4%% 62% col a. . opt M&S 60 tape gold 5s 1928. __.-- J&D) 98%; 101 

ch &1c R ~st 5s 1936_ | Mae) coc Cin many & Wayne— Rio Grande Western— | 

Danv&G C’k ist M 6s’20 M Tb eee Ist g gu 4s 1923:_-_. &N| -....| 80 | Ist g 4s July 11939...J&J) 92%! -.... 

EvT H & Chicinc 6s ’20- MEN 108 | ....- Day & teh | sett Bs he) ae Se eed Mort &col roy 4s’490pA&0| 75%) 76 

Chicago Hammond & West { CISt L & C—See C &S8tL. ead a g Jan 1 ’17_A&0O 95 
1st g 6s Jan &Jia 120 | 125 | Cincinnati cae olis & W— Moines & Ft Dodge I 

Chic & I C Ry—See Chic & E Ill. } Ist & ref g 4s 1953 guar_J&J) 70 | ---.-.- Ist gu g 4s i J 86 90 

Chicago Indiana &Southern Ry Ind Dee a 25835 J&J| 88 | 90 ||Des M Iowa Fails & Northern— 

Con m ¢.4s 1956 guar --J&dja 9314, 84% Lat wd g 5e 1985 3&3) 85 | ...-.|| past, §,58 1931 opt 1906. -J&Jia =. 98 

Ind Ills &Iaistg4s1950J&J; 95 | 98 4s 1998 to 19Q11M&Nib -----| ----- nthe go 5s 1917- Ni@i02 | ..... 

cago Ind & Louisville— | Cincinnat Lebanon & North— | |Detrot t Grand Haven & Mill 

Refund mtg g 6s 1947.--J&J} 130 | 180 oy 1 eee  O—.-: 2s | 1st Equip 6s Nov 14’18.A&O|} 103 | ~.... 

Refund mtg g 5s 1947_._J&J) 109% --._.| cons gu g 438 1942..M&N 85 | .«.--- Con = gene os No Nov 15 10t8 A&O} 102 | ~.... 

C & 1 Div g6s1911__--F&A) 101 | -...- &M ngum ley— 'DetGr ——- W—See Pere M. 

LNA&C Sst 6s 1910..-J&J} 10434; ___.. Ist gu g 4s 1948___-__- aa st Lo Detro Mack— 

Chi &StLs L = N O & Texas Pac— Prior lien g 4s 1995_---- Sadi 80 | upeks 

Chicago Milwaukee & St Paul— Eqp 44s May ’09-16...M&N/b --_--|  --_-- |_ Mort gold 4s 1995__--_-- J&D| 88 92 
Gen g 4s A May 1 1989__J&J spans ra ta is 4s 1951_-- _J&J |. ie Fe Detroit Mack & Marq— 

Gen g 34s B May 1 1989_J&J —7s¢’21_J&Dia 118 | -....| Land tinc 7s1911-.A&0} ----- 45 

Term 5s gi i stan cy cen J Gin gus re oe See CCC&st L Detroit Toledo + ee 

Chic & L Sup Div g 5s ’21 J&J Clearfield &Jeff—See Pa & No W | Ohio South if as 4 80 85 

Ch & Mo Riv Ist 5s 1926_J& Clearf & Mahoning—See BR&P Gen lien & div hy g 2 4s '38 hea 55 65 

Chic & Pac Div 6s 1910. -J&J 104 (Cleveland Akron & 2 m M g 4}4s 1980_--_-- F&A ----- 60 
West Div gold 5s 1921_J&J mn gold 5s 1927.-.--_: 105 110 — = notes g 468 to 

Dak &GtSo Ist g 5s 1916_J&J 1st cons gu g 4s 1 02a 96 100 || ‘dume 1935...........J&D| oo-e-| «2... 

Dubuque Div x 6s 1920.3 Unguaranteed _.__._----- 93 96 ‘Detroit & "Poleds Shore tine 

Fargo & So g 6s ass’d ’24.J&J - Cleve Cin Chic & St Louis 1st 4s 1953......... Jia 82%! 85 

H & ‘Dak Ext ont 7s a Gen 4s gold 1993...J&D} 96%) ~--.-..|| Duluth & Iron Ran 
Ist M 5s 1910..------ 5% gn _, See a 100% 100% | lst 5s y Ag g) A&O| 112%) 113 

LaC & DDiv Ist 5si919 383 Cairo Div ist g 4s 1939__J&J 96 98 2d mort 6s 1916.---__-- pea TH | eek 

Milw & No Ist 6s 1910_.J&D CW & M Div Ist4s g’91_J&J 94 95) ‘Duluth Missabe & Northern— 
lst consol 6s 1913. .-_J& StL Div 1st col trg 4s’ "90M&N| 97 Seco. SON @ GR gees -55 os Des) Te T Sal 

Mineral Pt Div 5s 1910__J&J a r&Col Div 4s Ist g ’40. ers: yee [st heen g = Jan 11923_J&J| 104 | 2... 

So Minn Ist 6s 1 ----S&J hiteW V Div ist 4s g’40.J a 442 2d m g 5s Jan 1 1918_J&J 6 + 208 

Southw Div Ist 6s 1909. _J&J Central Indiana Ry ‘Duluth Rainy Lake &  peage | 

Wis & Minn Div g 5s ’21_J&J st gold guar 4s 1953_M&Nja 90 93 Ist g 58 1916 op 1911 __ &J 98 100 

Wiscon Val Div ist 6s 2U_J&J a Ind & St LSh Line Ry— ‘|Dulut South Shore & Atlantic 
tt 70: 1900...._...... J&J old guar 4s 1953_ Aa a. ees TY eae J&J| 10834) 112 

Gh & No M—See = Marquette Cc I 3 &Cist 4s g Aug’36 9034) _....) |,Dul Short baw We 8tP&Dul. 

Chicago & North Western— ms f 6s ’20 dr@105 M IN (aes | Dutchess See Cent NewEng 
Con s f 7s Feb 1 1915--.- ae 117%) 118 CinSan&Clev con g 5s ’’28.3&J| 10735) ~---- |East Tenn Va & Ga—See So Ry 
General 3}4s g 1987...._M 95 | ----- Cleve Col Cin & Indianapolis. || Eastern Minn—See St PM & M. 

Sink fd deben 5s 1933. M&N fee | sac. Consol mort 7s 1914..J&D} 115%) --.--- caston & Amboy—See Leh Val. ‘ 

Sinking fund 6s 1929....A&O} 111 | foaee Cons sink fd 7s 1914._J&Dja 115 116 nen Jol & East 581941__M&N| 10834) -.-.. 
> eye 0} 108 | sees Gen con g 6s 1934__--J&J| 1284) ~---.- ira Cort & Nor-- Val 

25-year deb 5s 1909_.- ope! 103 4) ..... Id Blm & W ext 4s 1940_A&O Chl ae Elmire & Williamsp 6s ’10_ ree 102%) ..... 

30-year deb 551921 A&O1 By eee Ind & StList 7s 1919 A-_J&Jia 122 124 || Income 5s 2862... .._. ee eee 

Exten ys 4s 1926. F&A is 100%; _... 1st 7s July 1919 Ser B.M&S/a 122 124 |El Paso & Rock Isid—See ih a o & Sojuthw 

Cedar R & M Ist 781916 M&N/a 117%) ....- 1st 7s July 1919 Ser C.M&Nia 122 124 |El Paso & Southwestern Co.— 
lst intge 7s 1909... .. J&Dia 10044, ___.- O Ind & W g ds Apr 1938_Q-J an ee New Mexico Ry & Coa! Co— 

Boyer Val Ist & 340 '23_J&D\a 9334) 94 Peo & East cons 4s ’40..A&O;} 2 94 Coll tr g 5s Oct 11947 A&O\a 93 100 

Frem Elk & M ’33_A&0ja 130 oe 2d cons ine 4s 1990._Apr 1 40%} -...- Ist&con&coll tre5s’51A&0\a 80 90 
Uns amped seein azik es 130 22 _-_| Cleveland Lorain & Wheeling— Dawson’Ry & Coal— 

la Minn &NW Ist 314835 J&J\a 91 Con now Ist & 5s 1933-.A&0| 107%) --.-- ist col ty gés’5lgusfJ&Jia 99 | LLL. 

Madison = Ist g7s’11_A&O0\@105 | _...-| Stamped - ject tocall..../@105 | -.... a Istggués’51J&Jia YS | .2ee 

fiext Ist M6s’22_.A&0ja101 | ___.- || Con ref s 30 red._J&J| 95 | «---. 

Menom ext Ist g 7s ’11- —_ @105%, .....) Clev & Ma 4 — 5s g 1938- 8) ee Sets NY Y & Elsi 4sext g’47_M&N| 102 | ..... 

Milwaukee Lake Sh & W | |Clev & Marietta—See Penn RR. 5s 2d ext gold 1919_____ 306i teen 
Con Ist 6s gold 1921_M&N| 121%) -___-|Cleveland & Pitts—See Penn Co.| 4l4s 3d ext gold 1923__.M&S/} 1014)  .... 
Mich Div 1st g 6s ’24-_J&J) 12344) -...-|\Cleveland Term & Valley— 5s 4th ext gold 1920-...A&O| 105 | ~.... 
Ashland Divist ew 123 | 1st 4s g gu 1995___.---. M&Nia 93 97 | 4s 5th ext gold 1928_...J&D 97 os hee 
Ex & imsfg5s 1929_.F&A| 113)4; ~... jo oke Ry Cu— 7s 1st con g 1920._____. &S| 123 126 
Incomes 6s 1911 ey a o. | oun I 1st gold 5s Aor 1 1919_._A&O 82% 874); 7s 1st con g fund games + 92156) ce 
St P E GrTr Ist 6s 2'13. ee al & Iron Ry a aC&P Prior lien g 4s 1996-..__- IJ&J 87 87% 

Minn & Iowalst g3 348’ 245 &D) a 93%) —94%4| Colo Midland—1st 4s g’47_J&J| ----- 68 Gen lien g 4s 1996_.-__.- J&J; 73%} 74 

N Un 7s g June 1 ’17_M&S 120%) ____.| io & go Ist g 4s 1929___F&A 95% 9534 Conv g 4s 1953 Ser A..__A&O 73 73 

North - Ist 5s 1910_ “M&S! 101%) 102% oy by g 4s May 1’35 M&N 89 Series B___---_- 64 65 

Ott CF & St P5s1909_M&S| 100%, --..-- Eq 5s SerA Apr’09-17-.A&Ob 6%| 54% Equip e403 ’ne’09-Dec’09J& DID __.-- 5 

Peoria & Norw 34s ’26.M&S/a 9134) ----- Colo Spgs & Cripple Cr’k D Ry— Eq g 4s. May’ 00-Nov'l6 M&N/O6 ..--- 5% 

Prin & Norw 3s 1926..J&Jia 91%) ____- || 1st g@sf 5s 1930_.......- Jia 100 103 Notes 6s Apr 8 1911 ___A&Ola ----- 100 

Waa be & Pac 34s'36 F&A! a 884] .-..-- | 2dmesf rt 103i i peiabeee A&Ola 92 99 Penn coll g 4s Feb 1 1951 .F&A 8234 84 

Wi | ist cons 5s Oct 1942... A&Ola 92 98 Buff NY & Elst 781916_J&D| 116 | -.... 
[st exten ye s gold 1916. Jaa eee Columbia & Gr—See South’nRy Buffalo & Southwestern— 

Chicago Peoria & St Louis— ‘ol Hock Val&T—See Hoc Ist g 6s’08 ext at5% 18J&Jia 101%} 103% 
Prior lien g 4%s 1930. .M&S| ae ColConnect & Ter—See Norf&W 2d g 5s ’08 ext to1918.J&J\an100 102 
Cons mtg § 5s 1930__..- Jas 48 58 |Concord & Mont con 4s ’20_ —— a. Jeff RR 5s gu g Jan ’09-_A&O|} 10034) -..... 
Jaeeme Ses «4 é __ ee eee 5\%|| Deb 4s June 1 1920__-__- &Dia 99 Chic & Atlant ¢ Terminal— 

Chic Rock Pac Railway—| || Deb 3248 June 1 1930.2 Jade 84 lst Mg | ae ae, eee eee 
General e ey 1068. ...<. &J; 9834 99% BC & Mimp 6s Le emai a 102 Ch & Erie a Ist g1982.M&N/ 115%) .«-.-- 
ie oe 1917.........- &J) 115%) -.. | Connecticut & Passu ic— Long Dock 6s con g 1935.A&0O| 12434) ~.... 
Ref g 4s 1934 op to 1911_A&0 87 87%4|| 1st g 4s 1943_......... Gre SB funn. Newb & N Y Ist 58 1929_J&J 00 event 
Nar rg ote 709 to’1SM&ND 6%|. 434%! New & Rich g’d 5s1911_-_J&Jia 109 | ____- NJ & NY 1st 6s1910._.M&N| 97 | -~-..- 

Ser G 1909-._M&N/044%| ----- | | Conn ee Ee 4s 1943. ast 3 = ere NY &GrLake gug5s’46.M&N| 105 | -.-.- 
sare --M&N\D 65) ~.--- 34s Jan 1 1923_-____.- Jia 9234; ....- i} YLE&WC & RR— 

Pes "mates 3 909 A&Oj\a 10044| 100% |\Cuba SR 1st 6s 1933. mas odeue 40 | 1st is cur guar 1922._.M&N| 104 | ..--.- 

Eq 44s Feb. “09-Feb. "17_F&A) b 6% 5% —s RR—lst g 5s 1952.._J&Jia 93 95%) NYL I Co— 

ay RI & Pac Railroad— | mberland & Pennsylvania— i] ist 6s cur 1913__...__- 105 ose 

gold 2002__..-..- &N| 72%) 73 | a TS) a 7) i a een N Y Pennsylvania & Ohio— 
pote trust 5s bs 6 ag | optM&S, 74 75 |Current Riv—See K C M. Prior lien 4s}4 1935..M&S; 100 | -.-.. 
url Cedar be pe orth—| } | Dak& TrSo—SeeChicMil & St P. uip wut, 5s 1910___Var|i 101 103 
"Gon is 47) tr itr begat A A&O| 116% .--.- | Dallas & Waco—See Mo K & T. jusq & Western— 
| Daws Ry &C’l—See El P & |Southwiestern “ist refunding 5s at - eee a LE 
Be gold eu id guar 1921--A&0) 104%! Dayton & Mich—See Cin H od mort 4348 1937... > i 
M&StL Ist 78’27.J&D) 127 -----||Dayton & Union Ist 7s 1909J&Dja 101 | -..-- I ce mort a g 1940--F F&A 93 95 

Choc Okla & t— ||_ Income 6s due after 1910.J&D\a 97 neenall ‘erm Ist 943_._M& 21234) ....- 
Gen M Hi > Oct 1 1919 Je) 102% 1054) Delaware & Long & I Midl d of * Ist 68°10 A&O WORSE! ...<- 
Consol — ay 108 110 | set con g 3 eo lecatbcd &Aia 91 | ....- 1 Wilkes & Eastistg5s’42J&D| 9934) ----- 
Choctaw eu \ are & | i tts—See Penn 

lst g 58 Jan 1 1949_J&J| 110 | -.... \| Conv v deb 4s June 1 15 16.J&D| 101 1014 || Evans Hend& Nash—See Louisv| & Nash. 

Peoria BY Ter 48’37 guopJ&Jia 75 82 | Ist lien equip g 444s 22 J&J| 102%) ----- \Ev: Me & Indi 

Rock Isi & Peoria 6s 1925J&3} 110 | ----- | 1st & refg 4s a a oe MEN 102 ae) H & S’east Uy aS 5 200: | pede 

Keo&DesM—Ist 581923 A&O| 973%) -.... || Pa Div 7s Sept 13 -- Bee 122% so---| Ev & In Ist g g’d 6s '24. _J&Jia 110 114 

Ghic&StL—See Atch Top&SFa i} _s 1st tigeiad - por BGR °F Sdcus g g’d 6s 1926_.-_- tT ee eee 

ChicStL&NO—See Ill Central | al & Susq 3% | e & Ti Haute— 

Chie St T & Pitte—See Penn Co —, hef ay a. ies _ a Eee Ist con @ fis 1921 Se BI a 
@ Purchaser also pays accrued interest 6 Basis. & Last sale. Tin London. nm Nominal, ¢ Sale price, z Ex-interest. 
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Bonds. Bid. | Ask. Bonds | Bid. | Ask. Bonds. Bid. | Ask. 

Evansville & Ter H—Con interbor-Met See, Street 4 Elec Louisiana & Ar 
ist oe 5s gold 1 1942.___A&O} 100 104 |j\{nter Rap Tr Securities i Ist sf g 5s \on7 ob op e M&S 95 100 
Eq 4448 Ser C 1909-1916 F&A) -----| --.-- \nternational & ay Northern— || La Western—lIst 6s oe. Se Se he wetas 
Mt 102 bey ae lst 7 ih eee M&N| 108 110 | Louisv Cin & Lex—See 
Sul Co Bii4) -o5:--8 20 as ea a. ML mance Louisville Henderson & 5S ‘2 

ETH &C mony of Dep... -. 85 90 || ist mort g 5s 1946_______ J&J\a 107 108 

F & J 3d 4s gold 1921_______. M&S! 25 40 ||Louisville & Jeffersonv Bri 

Fitchb al uip 5sJan’09toJan’13_J&J |b 644% 6%) Guaranteed gold 48 1945_M&S\a 91 95 
4s, a orado River |Louisville & ville— 

Sja 1 's 1920. ...... M&N| 95 | ..--. aan thant 6.60 1930_-.... CS 119% 
4s J a Iowa Cent—Ist g 5s 1938_.J&D! 10934; 110 | 50-year gold 5s 1937....M&N} 115 | -.... 
4s | a [st & ref’d’g g 48 1951_.M&S| 75 76 || Unified gold 4s 1940_.... J&J; 99%4' 99% 
. ; a Towa Falls Ist 7e°17.A&O0ja 118 | ..--- | Coll trg5s 1931_..__..- M&N| 107%) ----- 

a Jacksonville Terminal— || Coll tr g4s 1923 0p ’08.._A&U| 96% 97% 

J\a ist M Se g’d July 11039.J&J} 97 | ----- 5% B notes 1910 _... M&xja 100%4| 100% 
sie i a Jefferso Erie | At K &Cin div 45,55 M&N| 94 | -...- 

&O\a ett Mad & ee? ve pe | Louc & Lex aig e'3 1.M&N} 107%] ----- 

& Boston—7s 1924_ AG a Kal Al& GR—See LS & MS | NO& _ Ist g 6s 1930. EE RET 2 1 sas ibe 

mintd Pere tBerq—6 eePereMarq canaw XS! Mich—See Tol, & OC 2d g 6s 1930_-......--. &J) -.-..-. 120 

Fila Cent & Pen—See Sea Air Line ankakee & S W—See Ill Cent Peseta Div 1st 6s’20_M&S} 105 | -.... 

Florida tBast Coast— Cansas C Belt 1st 6s 1916..J&J\a 108 111 || 8 om dy Ist g68’21_M&S; 109 | -.... 
Coli tr 6s Aug 1 1910__F&Aja 9934) .-...//Kansas City Clinton & Sp— Re ns aR aaa 
Coll tr 6s Aug 15 ’10_F&Al5ia 9934) ----- Ist 5s g 1925 guar__-_-_- A&Oja -..-- 98 | 8t i prop ist g 5s 1916-.M&Sia 100 | -.... 

Florida South’n—SeeAtCoast L Kan City Ft Soott & Memphis— N colsfg6s1910_A&0} 104%) -..-. 

Florida West Shore— Refdg A 4s 1936 our.--A00 74% 75 | EH &N1l a REEL... ceninine 
ist g gu 5s 1934._-.--... &J\a 80 90 Cons 6s 1928__..___... M&N| 116%| -..--.|| Henderson Br6sg1931_M&S| 107 | ~.-.-.. 

Fonds’ ohnstown & Gloversy— Equi ame g “4 ys ser B || Kent Central—4s g 1987_J&J| 96 pie 
ist cons ref’g g 448 1947_J&Jia 90 | ...-- eb. 1909-Aug 1915__F&A\b 644% 6%|| L&N Mob&Mont £45545 &S he ae 
Gen ref’g g 4s 1950____-- J&Jia 85 | .---- Current Riv Ist 5s 1927_A&0Oja ----- 93 || Louisy & Nashv ——* joint 
lst me a E . 444s 1952 Kan C Ft Scott & Gulf— I gold 4s 19520p 1907_.__J&J| 85 | 8&8 

ae &Nia 78 85 1st 7s’08 ext 5% to’11J&Dia 100%) -.---) NasF&8 ist gu g 5s 37..F&A | aR 

Ft Warth Stent ng = Yat ~eiging 116 115%} Kansas City Memphis & Bir— || Pensa& Atl ist 6s _ *21_F&A 100% eons 

Fort Worth Gen 4s 1934__._._.__ M&Sia 90 | ...-- | NAla Con M g5s’36_F&A| 107%) ---.. 
a 94s ‘28° ct inns ale . 84%) 85 Income 5s 1934-_-.-... Sept lia 884) -.... |Mahoning Coal—See LS & MS 

& Mo Riv—SeeC & _— Assented __._._._. S niceoe 87 ||Maine Central— 

Gale Har & San An—See So P; mary, oom Ry & B— | Cons 7s 1912___-_-._.-- A&Oja 10844; 109% 

Gal SS 5s 13 A&O ale 98% lst Sone ht MA Le A&O\a 100%) 102 Coll tr 5s 1923-..--.... J&Dia 102 |  .... 

Gen adr ac Ist g 5s a a 93 96 Kans & Mo—ist 5s’22..F&Aja 95 |  ._-.- | Cons 5s Apr 1 1912____- A&Oja 101 | .-.... 

Georees £0 um—6s Pe Oe hema MemK &Col 1stM7s 1910 M&Sja 95 100 Cons 448 ane A pets --A&Oja 100 | --... 

Georg & toned oA y AL Rich Hill RR Ist 7s ’10.M&S|a 100 |  ...- | Cons 4s oe nesses A&Ola 98%} ---.--. 

Georgia ae ° N—See Seab A L Kan City & NW Istg5s’33.J&Jia 95 | --.-- | Eur&NA4s b 10338..J&Jie 97 | ..... 

rgia ag & Piedmont— Kan City & Pac—See M K & T || Hereford Ry—G 4s1930M&Nia 94 | ~~... 
ist & 5s 1956 .--.. --.-- M&S} 90 95 ||Kan City St Jos & Council B— || Knox & = lst M ns | Sh 

Geor Midland See Southern Ry Nodaway Val ist 781920 J&D/a 104 |  -.--- | line 4s 1920_.._.__--- &Aia 95 | ..-.. 

Georgia Pacific—See South’n Ry Tarkio Val ist 7s 1920..J&D\a 102 | -.... Upper Coos Ist gd 4s’30.M&Nia 95 

Geo RR & ay 6s 1910 3&4 ge Kan rr 4 —_——- UpperCooskx4 sg’30 M&Nia 105%) 106% 

6s Jan 1 1922. .......... cS ea Se ist 5 3s RS A&O| 71 72 | oo Co Ry ist g gu 

fs Jan 1 1932 RN METAR: ge CR Coll tr . notes 5s Apr’12 J&Jia 96%4' 98 | 3s Jan 1954 op 1924____- a 80 84 

PY +S | ae J&J; 92 95 |'\Kan City Wat & Guif—Sce St Liouis Wat & G!/Manitoba & Southeastern— 

— Southern & Florida— 4sentucky Central—See L & N | Ist gu4s£ Feb 11929._F&A! ----.. 100 

5 Se _ epee  "* 2 oe Ken & Ind Bridge & RR Co— Ae Mart 6s Houghton & Ont— 

Gatye pure & Har Ry— K & I Br ist g 5s 1911__M&Sja 9944) 100% “— * oni A&Oja 112 118 
Con 5s § gua guar Oct 1’26_A&0\a 102 | -...- 1st consol g 4s 1950-_____ ee eo Md Del & Va 58 1955, gu.F&Aja 95 102 
Gila Vai Globe & Nor—SeeSoPa’ Keokuk & Des M@—SeeC RI &P Mary! & Pa ist g 4s 1951. M&s 90%); 91% 

Gr Rap Bel & Sag—SeePereMar Knoxv & Ohio—See South’n Ry |__ Income 4s 1 + ciosehen A&O| 57 60 

Grand Rapids & Ind— Lake Erie & Western— mary. City & Ft a 
Exten 1st bie 1941__..J&J) 104%) ~-...- lst g 5s Jan 1 1937___--- | a ee st M g 4s 1955. ---.___. J&Dia 80 88 

Muskegon Div gol 1026..343) 60 | ..... 2d g 5s July 1 1941_____- J&J| 104%) -...- Mek’ sprtd B har 3 Ling 

Grand Trunk W ty No Ohio Ist Ly 5s g’45.-A&O} 104 |  ..... |Merchants’ Br—See T: RR. 

NWGrtTr ist =. 3s Jan 1’10_J&J\a 100 -----||Lake Sh & Mich So—See N YC| &HR ‘Meridian 1 Terminal— 

lst g g 4s Ju = 1950_..-J&Jji 98 100 ||Leavenw’th = Ry & Bri deel | Ist M 4s 1955 guar....M&N) 80 85 

2d inc g 4s July 1 1950_--July|! 72 76 1st M gold 5s 1923_____- J&J\a 85 95 /||Mexican Central— 

t Northern— Lehigh & Hudson River RR— | Cons g4s 1911 certsdep..J&J} 81 82 
B & Qocoll trg 4s1921_J&J| 98%) 9834|| Ist mort 6 bs. 1911.J&@J3} 100 | ..... || 1st con inc 3s Jan 10 ’39_July; 18 19 

Great Northern Ry of Canada— 2d M 5s & rT... ... i i eee || 2d con ine 3s Jan 10 1939_ July 16 17 
Con 4s 1934 opt t to 1914. A&O| 75 80 Gen g 5s uly 11920 guar J&J} 109%) -._-- \| ~ ge SS coll g 5s 1917--A&Ojb ----.| ----- 

Gulf Beau & Kan City. Unguaranteed _......__-- @ 98%) ..... | 2d oe See... SRP ahseal  snnap 
is 6s g Aug 1 1913. Saas Pas 88 ) ----. Warw V Val 1 [st4sJlyl’11A&0} 93 | -..-- Coll tr notes 5s 1910....J&J|a 9844) 100 

SE 5s Aug 1 1913_--.- See Se 1” Sseed 2d 6s Oct 1912_______ et ee a |\Mexican International— 

Gulf & Ship Island RR— Lehigh & Lake Erie—See Lehig\h Vallel|y | Prior lien g 44s Smet. Oe 89 92 
ist ref & term g 5sFeb’52_J&J)_ ----- 100 _ ||Lehigh Valley— | 1st.con g 4s 1977_-.--__ 80 85 
Mort g 6s Apr 1909-’11-A&O 0 -..-- 54% ist 6s ext g 4s 1948_____ 44D 1034 | Stamped gues 10 to Siar ‘0 86 88 

Gulf Terminal of Mobile— Con M 6s ann regirred -_J 146 |Mich Cent—See N HR 
ist mort g 4s 1957 pet -J&J@ 8535) 90 Con M 6s R gol 1993--J&D Middlesex Valley—See eh Val 

Han & St Jo—See CB & Q. | Con M 4s C 1923_-_-.- J&D idland of N J—See Erie | 

Harrisb Ports Mt J & Lanc— Con M 4748 ann irred_..J&D } land Terminal 5s1925_.J&D\a 95 oapee 
ist 4s July 1 1913_-___-_- S&S) a ee 2d M 7s 1910_-_-_-._.- M&S} 105%) --..-- | Millen & Southw—5s 1955 A&Ol|a 95 102 

Hartford & Conn Western Gen cons g 4s 2003-_--.-- M&N 99 9934) Mil & Lake Win—See hehe t 
Ist ext g 434s July 1 1923_ | J&J\a Ry ee eee Easton & Amboy— | MilLSh &West—See Chic & NW 

Henderson —— Louis & Nash) 1st 5s May 11920_-..M&N| 106%4| ----. ||Milw & No—See Chic Pa & St P 

Hocking Valle “= | Elmira Cort! _~ & North’n— | Min&Pac—See M St P & 8.8.M 
lst con g alge I Te J&3| 106%) -...- Ist pf g 4 . 2 1914. er . A eee |Minneapolis & St Louis— 

Car tr g 4 sMay'09-12M&N) b5%%!] 434% lst gu g 5s 1914______ | ae eS | AE pe J&D| 127%) ----- 

ms g 4s Ser A Feb ’09-17_ F&A| b 5% % 4%%)|| Lehigh & pte bhiem | Iowa Ext Ist g 7s 1909-_J&D J! 
Col & H V Ext 481948.-A&0| 95 : 1st gd 1957 s_...BOs deel ae = Se || Pacific Ext 1st 6s 1921_.A&0O} 105 age 

Col & Tol Ist g 4s 1955--F&A 97 99 Lehigh & N Y— | So’west Ext lst g 7s 10_J&D} 101 | ---.. 

Ohio& W Va ist 7s 1910- M&N\a 103 104% Ist g : § Sept 11945..M&S/} ---.. 985%}, 1st consol gold 5s 1934._.M&N/ 106 | --.-.. 

Hoosac Tunnel & Wilmington—! Lehigh Valley Coal— | Ist ref’g g 4s 1949___._- M& 78 79 
lst s’k’g f g 5s Sept 1922.M&S| 90 103 1st 5s g guar 1933_____ J&J| 10834) ----- Coll notes g 5s 1911 -.F&A\a 96 98 
ousatonic—See N¥ NH & H 1st 40-year gu int red’d to | Minn St P & Sault Ste Marie— 
ouston E & W Tex— See 8 Pac| | oO ees , > a || MSSteM& Atl Ist 4s ’26_J&J| 100 101 
ouston &Tex Cent—See S Lehigh Valley Ry of N Y Ist || Minn & Pac ist 48 1936.-J&J| 90 | ----- 
udson Co6% notes 1910 - FEA a 97 100 4s 4 | Sede sear 166 1 nncus | Ist cons g 4s 1938__-..-. J&J| 100 102 

Huntingdon & Broad Top— Lehigh Val Terminal— 2d M g 4s g’d 1949_____- J&I Pe” PF hewne 
Ist g 4s Sept 30 1920... A&O| ie ore lst g guar 5s 1941_._..A&O} 11534) ~--.. |Minn Union—See 8t PM & M 
2d mort 4s gold 1925...-F&A| 92 | _---. Middlesex Va! Ist 5s’'42.M&N| 101 | ___.- | Miss Cent Ist g 5s "45 guar_J&Jja 95 100 
Con 5s g Mar 31 1925_.__A&Oja 100 103 Pa & N Y Canal— | Miss Riv Bdg—See Chic & A 

Hutchinson & S—See ATES Fe| Con M 6s 1939_-..._.. A&O;} 115°) «2... | Missouri Kansas & term 

Illinois Central— Con M 4s 1939_---_ A&O| 107 eis Ist gold 4s 1990__.-_.-. J&D|} 9954) 100% 
ist gold 4s 1951_-....-_. J&J) 10836) 2.2 Cons 4s 1939__--_-_- 2 2 ee ! 2d gold 4s June 11990._..F&A} 85 85% 
Ist g 3348 1951_..-.--.. J&J; 92%) ....- Snoe Shoe Coal—ist5s’10 J&J| 97 | ----- ist Extension 5s 1944...M&N| 106 107 
MainL’e ext 1st g3¥4s’51A&0} 89%) -.--- Lehigh & Wilkes—See Cent N J || Ist & ref 4s g 2004_____- M&S} 78%) 79 
lst mort £ g3s1951_...M&S/i 80 84 ||Leroy & Caney Val—See Mo Pac || Gen M sfg 4s 1936__-_J&J 82% 83% 
Col tr gold 4s 1952-_____ A&o; (90°) 2... Lexington & Eastern— St Louis div g 4s 2001...A&O} 82 8344 
ColTrLNO&T g 4s 1953 MEN| -----| 102 Gen mort g 5s 1935-_.--- ae OP oP ease || Boonville RR Bridge— 

Pur lines Ist g 344s 1952_J&Jia 88 89 ||Lincoln&N’west—See C B & Q § i ie 28 sf4s1951_..M&N| 80 90 

Cairo Bridge 4s g 1950..J&D| 9934) -.--- Litchfield &Mad ist 5s’34_M&N 95 102 || Dal&Waco lst gu5s’40-_M&N;| 105%) --..-- 

Litch Div Ist g 3s 1951-.J&J| 78 | -.-.. Little Miami—Ren’al 5s°12M&N| 101 | - _-- | KanC & Pac Ist 4sg ’90_F&A te a 

Louisv Div 34s g 1953. _J&J 884%} -....- — R’ oo Spr West Ry— | Missouri Kansas & Eastern— 

Middle Div reg 5s 1921_-F&A| 105 | --.--- 4s 1939 guar .....- ‘J&J\a 84 | 88 lst 5s gold guar 1942_A&0} 108%] ---.. 

Omaha Div Ist 3s g ’51- “F&A! a 75 | cmon >..~ sland— | 2d M gold 5s 1942.._._.A&O} 983%) ~...- 

St Louis Div 34sg1951.J&J 89% ~- .-.|| Unified g 4s 1949___..-- M&S} 92%) ~--.-.-..|| Missouri Kansas & Okla— 

St Louis Div 3s g 1951__J&J| 79% 80 Refund g gu 4s soe-+-- ee 9634| ----. | lst g gu 5s ry 4 1’42._M&N| 108%) ----- 

Sp’gfield Div Ext’ 34s ’51J&J| 89%) --.-- 2d mortgage 7s 1918_..-F& ae eeeeenes M K&T of T ist 5s gu’42_M&S} 10634; 107% 
estern lines g 4s ao _-F&A 100 ae lst cons g 5s July 1 1931_Q- 4 = | 112%|| Sherman Shreveport & S— 

Chicago St Louis & N 1st cons g a July 1 1931..Q-J} 93%) -....} ast M old 5s 1943_J&D} 103}4| ----- 
Con g 5s June 15 ’51_ OvEpis| SUP OG scan Gen a 4s 1938____- J&D}| 954%) 9734) SW Coal & Imp Ist 6s’29 J&Jja 110 112 
Con g3%s J’ne15’51J&D15\a 87 | ----. Terry } st 444scong1922M&S; 90%) ---.. || Texas & Okla—5s 1948 M&S} 106%) 107% 
Mem Div lst 4sg’51__J&D| 97 | --.-- "5: eee ee J&D| S87 | 2... || Missouri Oklahoma & Gulf— 

Kankakee & Southwestern— | be enture gold 5s 1984.-J&D!} ----- | 97 | Ist g 5s Nov 1 1944_...M&Nia 93 95 
ist mort fs 1921..... ae a109%4)|* --.-- Brook&Mon Ist g6s1911M&S; 102 | -.... || Missouri —— 

St Louis Alton & Ter Hau [st _ pat PE OEE reo ae ee Consol 6s 1920. __.....- M&N) 115%) 116 
Bellev &Car Ist 6s 1923 TED) i. ore ye >. eee J&D} 102 | LLL. || 3d 7s ext ho Jul’38at4%-M&N| 894! ----- 
St L South Ilstg4s’31M&Si 96 | ____. LI City & F—Ist 6s’11_M&Ni\a 10244; -...- || Trg5sstpd Jan 1 1917._._.M&S 9954). ..-.. 
Carb&Shawlst g 4s’32M &S) 9844' 100 ist con g 5s May ’37._M&Nja 104 a Col” trust 5s 1920 __-._-- F&A 97%! 100 

Ind BI & Wn—See CCC & St L! N Y Bay Ex R Ist 5sg 433&Jia 100 | ____. || Eauip Ass’n certfs 5° gu Ser € 

Ind Dec & West—See Cin t & W NY Brooklyn. & Man Beach! | June 1 1909 to 1913_..Q-M/}b 5%4%| 5%% 

Indiana Ill & la—See Chic | | Sou | 1st gold 5s 1935------ A&O| 102 | .«..-.| Coll6% notes Feb10’10conv op|a 97% 98% 

Ind & St L—See CCC & St } NY& RB Ist & 5s 1927. Mé&Sa OOt* A -aecse Gold 4s Mar 1 1945 opt._M& | 74 75 

indian Un’n Ist 444s "25. M&N vos North Shore Branch— 


ist con 5s ¢ Oct 1 1932-Q-J' 100 | -..-.| 
a Purchaser also pays accrued interest. OBasis. k Last sale. {In London. » Nominal. s Sale price. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. | Bia. Ask. 

Missouri Pacific—Concluded N Rs Chi * St Louis— Pennsylvania RR— 

Central Br.4sg1919_._._-_F&A|} 87 | -.... Ist g 4s $007... =. A&O} i00 ae Gen 6s $ r July 1920... A60 eee a 
Ler&Can V A L Ist5s’26_J eS ‘wannk Deb 4s May Hi 1 i: M&N So75| =...) do 6s $c July 1910_._-- J&I) 104%) ..LL- 
ew oy Div 58 1920__F&A} 95 | -.... N Y & Greenw’d L Erie Gen 6sic J We10 33 tee 
Pacof Mo Ist ex g 4s’38_F& 9834| _or.-||New York & Jerse Con M 5s g 1919___.-- ce M&S} 109 | _____ 
ext 5s gold 1938____J See aches 1st M 5s et 1932 82 opt. ete 3 F&Ala 9934) 100% do 4sgold 1943... 105 sale 
8t LR E Ist 581 -_M& ty Ge NYLE&W —See Erie. do 4sg1948temrcts.M&N; 105 105% 
Car’deletBrist44s’38 A&Oia 93 | .-.--. NY&L Br’ see Cent of N J do 34s g£ 1945_...J&J| 92%) ___) | 
8t_Louis Iron Mtn N Y New Haven & Hartford— Collateral tr g 434s 1913-J&D|} 102%) -.___ 
nify & Ref’g g 4s 19293 a ee Deb 6s Jan 15°48 conv.J&J15| 1323{; 13234|| Coltr4s Ph W & B1921_J&Jia 98 oS Shs 
Gen con ry & 1g 58’31 A&O|} 1105) 111%|| Deb 4s July 1 1955______ J&Jia 95 06 ae put mon Ist g4s’23.M&N; 103 | ...LL 
Gonconscpdees ¥31 A&O} 110%) _.__- Deb 4s 1947non-conv._-_M&Sia 95 v6 Equip tr g 48’14 Ser A__ enero 
iv & Gulf Div 4s ’°33.M& 87% 88 Deb g 4s 1914 non-conv_F&Ala 98 | _____ Equip tr g3}4sJ’ue’09-11.Q-M/|b 30) 4K 
Lit R’kJn ist6s = * A&Ola 100 | -..... Deb 3 - ee M&Sia 83 85 Conv & opt 548 8 1912.M&Ni; 98%) ___ || 
~~ Bluff é: Deb3%s 1954________- A&Ola 84 86 Conv g 334s 1 1915 o} 
Walter pl 13 A &Ola 95 100 Deb 3% ose convert..J&J| 9534) 96 ERS J 95%) 95% 
verd W ist te'6 M&S  ~gaere %, rye 1908-1912 _ Var.ia 100%; 101% ar Trust 34s g 2” 

* bd & N West— NYAL Ist 4s, g’55F&A ee 10i Feb 1 1909 to 1910__.-.Q-Fjb 4%%| 4%q 

st g > teas ye hang Pr cy ead 40 ae & Norwalk— Penn Steel Car Trust Ctfs 344s 

Moblie® irm—Pr lien 5s’45J &J 97 iamoat Ist ref Say 4 guar 1955_J&D Al pagal, SLO July 1909-1912__._..-- Jib 44%! 414% 
Gen M gold 4s 1945 ~-----J&J| -..-- 82 | Con 5s 1920_...J&J/a _..-- 108 teel ng Stock Tr g 3 

Mob Jackson &.Kan _ Gen 5s ADy 1 1925..A&Ola ._.-- 109 ay 1909 to 1913__...Q-F 434% 4% 
1st con need 1953 opt....J&J| -.... 78 Harlem River & Portchester. . g notes Mch 15 *10..M&Sia 10 101 

Mobile & ot 8 6s’27._.J&D| 123%) 125 Ist 4s gold 1954____.. M&Nia 9934) 100%) Alleg Val Ist M 7s1910.A&0O} 104%) _.__- 
Ist a Ge 3 July 1927...Q—J} 112 | -.... 2d 4s guar June 1911__J&Dja ____- 97 meral 4s gold 1942.M&S| 95 | __._- 
Gen g 4s 1938_____-__.. eee Sr 481910.A&O\ja 96 | LLL. BaltChes&Atist g 5s’34.M& 98 105 
eq be guar, Rpr'ds-Octida &0 b 54% 5K% ‘on a Bags &N| 218%) ...-- Clev &Marietta—4%s’35M&N| 99 Ee 
esteem Div g 5s 1947 F&A} 109%) 112% rm. Eneland Cleveland & Pittsburg— 

Bt is C coll tr £ 48 1930Q-F| 80 Pah FES Consol 4s Suly i945 gu J&J\a 100 101 A4ls gen gtd 1942. J&J; 109 | ____. 
oer eee ae: 95 Conaes 5s J 945. seats | ....- SerB4 sgen gtd 1 &O;} 10734) ____. 

Mohawk Malone—See NYC&H NY&N DoT iets BOALO So ee rC 344s gen gtd’48.M&N a 

Mont Cent—See St P M Woon&P ist gu 5s’10.A&0/a 100 | ____- SerD 3%s gtd’50_F&A; 95 BAY 
onong River—See Balt & Ohio NH &Derby—Cons5s ’18M&N| 108%) ----. Del Riv R Bgug’36F&A;) 92 | LLL. 

Morgan’s La & Tex—See So Pac New Haven & Northampton. Erie & Pittsburgh— 
orris x—See Ww Consol 6s April 1909... A&O/a 100 101 Gen gu g 3 4sserB 740.J3&3| 91%) -.... 

Nash cahville Gietensege &38 i North ext 5s 1911__._-A&O|ja 100 | ___.. Series C 1940 .....-- 63; Oise) 2c. 
-_ ik, =e ae New York Provid & Boston— P lvania Company— 

Ist sonnel gold 5s 1928 -- REO Te) aces Gen g 4s rt A. 1042. A&Ola 100 102 lst M g 41s 1921____- Pie 

Centreville Br g 6s 1923_J&J) 112 | -.... 95 102 Gu g 481931 o p 168} -. ABO AONE 100 

Jasper Br 1st 6s 1923..--J&J} 112 | 2... Shore yA, ‘Ist is10. _M&S|a 101%}... Gu tr cts g 3448 1937..M&S; 8854)... 

Lei m Br 6s Oct 1’ J Se ere New York Ontario & Western— Gu tr certs g 34 1941_F&A;} 88%}  ..... 

McM M W & AI Ist 68’17-J&J} 108 | ____. Ref ist g 4s June 1992._._M&S| 98%) 98% Gu tr certs g3%s 1043.5 | BAS 

ng City Br 6s 1917..-J&J) 108 | _____ M g 4s 1955 red__.-J&Dja -..-- 93 Gu tr certs g33481944.J&D| 87 93% 
ver—2d g6s’09M&N| 100 | _____ bs g notes Dec "08 15.3J&D) 98 | -.... uar trust gold 3}4s call 

Nest Flot ly he & notes Feb’09to’11__F&A} 98 | -.... 1-15 yearly to1916.M&N} 98%) ~.... 

National Rys of Mexico— N YP la& Nor—list g4s’39 .J&J| 9934) 100 Phil & Chestnut Hill— 

Pr. lien g 44ssf iearCw 5 O3 a 90%} 91% Income 4s Jan 1 ss0.-Mé 90 95 Ist g’d 438" 1913....M&Nia 99 | ____. 
Gen M 4s 1957 (wi)...-A&Oja 8344) 8444\|IN Y & Rockaway Bch—See L Pitts & St L— 

Nationa! RR of Mexico— N Y Susq & W—See Erie. Con g gt 44sSerA’40.A&0} 108%| 109% 
| en a £ 4 1926_._J3 Nodaway” Val—SeeKCStJ &CB. io 6pddo.- «CSerB’42.A&0} 108 | ...2 
Ist cons g 4s 195i... -- - &O} 80%] 81 |\Norf& Garo —See A tl Coast Line do do SerC’42.M&N| 108%} ____. 
B7onotes ovext ToApr'00A £0 a 100 1004)|Norfolk & So—Ist eberal M&N| 95 105 do 4s Ser D’45.M&N} 100%! --.... 

Nebraska—See C B Ist gen  5e 1954. opt_....J&Jla 85 90 do 4sSerF1953_J&D) 100 | -.... 

Nev-Cal-Ore Ry—5s 1919_M&N} 100 | ____- Norfolk & Western— do 4sSerG1957 M&N} 101%) -_--- 

Newcas & Shen Val 6s °17.J&J3} 105 | _____ General 6s 1931__.---- M&N| 129 |  ...- 34s SerE 1949. F&A a aR 

New RR—See NYNH&H Imp & exten 6s 1934_...F&A| 128%) -..-- Cat &Pittsist 5s g’32A&0} 114%) 116% 

NHav&Derby—See NYNH&H 5% notes 1910 _...--_- M& 00 101 Jeff Mad&Ind 2d 7s’10.J&Jja 103 | LLL 

New Hav&éNo—See NYNH&H New River Ist 63 1932-_A&0|} 123%} _.... Steub & Ind Ist 581914J&Jja 101 | 1... 

N J Junction—See N Y Centr N&WRy Ist con g4s’96.A&0} 97%) ----. & C 7s July 1712. Var 10088 aame 

New Jer. & New York—SeeErie Div ist lien & gen g ae 4s July 1 2d 7s July 1 1912_..... 0954) ..... 

New London Nor 1st 5s’10_J&Jia 100 | _____ 1944 opt Jan 1 1929 &J; 93 94% 3d 7s July 11912..... A&O} 105%) ..... 
Ist 4s July 1 1910_---. J&Jia 98 | -.... Conv g 4s 1932,0p 1917..J&D} 90%! -..-- Pitts Va & Charleston— 

New Mex Ry &Coal—See ElPaso &South west &W Pocahontas 48’41.J&D| ----. 92 Ist g gu 4s 1943____- M&Nia 97 102 

New Orleans & Northeastern— Ba tr g 4sSerBMar 1’09-13M-S|b 5 4%4%%|| Sun & Lew Ist g 4s 196-3 +7 a 96 saab 
Prior 1 g 6s Nov 11915 -A&O} 103 | .__L. tr 4sSerD-F 1908 to 16 gu db 6 4%4%||Penn & N Y Canal—See Leh 
Equip 4348 Oct ’09-13-A&0|b 544%|  ___- GHJK’09-'16 Bu. F&A|b 5%| 414%||Pennsylvania é. Santee 

ew Orleans Terminal Co— ColCon&Ter ist 5s g722:J&J| 105 | .___. Gen 5s Jan 1 1930____-.- J&J} 107 | 2... 
Ist g¢ gu 4s 1953_____.--- Jia 76 | ..W.. SciotoVal&NEIst4s ’89_.M&N 97% 99 Bells Gay Cons 6s 1913__A&0|a105 | ___.. 
6% notes A r 10 1909 _A&O10ja 9934) 100%4|IN E Cuba—!Ist 5855 gu--_M&S/ -../.| ____- Clearfield &Jeff 1st 5 3 oe Sa a eae 

Newport & Cincinnati Bridge— Northeast Penns ——— Pensacola & Atl—See Lou & N. 
44s g _ EES. me. 88 | .-... Ist g gu 5s 1920_______- 205,36). ...-- —- Ry Term—See§Ch R I e Pac 

Newp & Rich—See Conn & Pass N’east of SC-—SeeAtlCoL at $e Peo & Pekin Un Ist 6s’21_.Q-F} 106 | ____. 

N Y B & M Bch—See Long Isl ||Northern Cal a So Pac. mort g 44s Feb 1’21IM&N 90 95% 

N Y Bay Ext RR—See Long Is] Northern Central— ere Marquette 

New York Central & Hud Riv— Con gen M 4%s E 1925-A&0| 107%! 110 ms g 4s Jan 1 1951__--- J&J\a 77 82 
Ref’g ge 3748 July 11997_J&J| 93 Mort bds 5s 1926 Ser A--_J&J} 11134) 1... Ref g guar 4s 1955____-_- J& 66 69 
Deb ¢ 4s 1934__....... Mh Me omcen Mort bonds 5s 1926 Ser BJ&J pa Equip tr 4s 1909 to’14.A&0} Basis!) 54% 
5 notes 1910...._.. 100%4| 10134||Northern N J—Iist 6s 1917 J&J eoeash waded ic & W Mich 581921..J&Dja 99 | Ll. 

Lines eq 5s,’09-22.M&N/b 434%} 434 %,||Northern Ill—See Chic & N W. Ch & N Mich 5s gu’31.M&N Aad ithentes 98% 
L 8 Col tr g 344s 1998___ %| 85 ||Northern Dito ee LE & West Detroit Grand Rapids & Wes 
MC = trg 3s 1998__.F&A 8334) «---. Northern Paci nit tte April 1 1046. A&O a 81 84 
iy g gu’36_J&J) 9944) ____- St Paul & NoPac 6sg’23.F&A| 118%| 122% Pere Marquette 
East , _ 2h ae Reg certs 6s 1923____.- TR nabea ahr OE See A&O} 109%) -.--. 
it C Co. ist g4s’40_J&Jia -..-- 85 Prior lien g 4s Jan 1997__ 102 102% 1st con gold 5s 1939..M&N/ 103 107 
Beech Creek Extension— Gen lien g és Jan 2047-.- 73 74 PtHuronDiv eS 1988. A&O!| 105 | -..... 
Ist gtd g 3}4sFebl’ ba A&O St P & D Div g 4s gee. :D MEE cance Grand Rap Bel a 
Cart&Adir ist 4s g ’81 J&D Wash Cent Ist g «. 194 s.¢8 TOM) .«.... ist g 5s March fogs &S} 90 100 
Gouv&Osw Ist5s g 1942. Zu CB & Q Coll 4s—See Gt Lake Erie & Detroit Riv Div. 
Lake Shore & Michigan S8tPaul & Dul isto 1931. F&A} 109%) ____- Ist g 444s Aug 11932_F&Ala 85 | __... 
Con g ~/ oa 1007---JaD 2d mortgage 5s 1917..A&O} 10244). -.__- Pere Marquette RR of ine— 
Deb g 4s 1928________ &S 1st consol g 4s 1968... 95 100 1st gu g 48 1943 opt_._M&Nija --.-.-.-. 92 
Gold. A 1931 ul ShLine gtd 5s’16_M&S} i102 | ____- Perkiomen—lIst ser 5s '18 .Q-J/a 105%) -.-.- 
5%, @ notes 1910... ._F& Du Falls&LSup 68’14_J&J| 102 |  ____. d series 5s Jan 1 1918_..Q-J\a 105 | —..-- 
A & Gr R Ist 58’38 J&J Union Dep 5s’30._A&0} 100 | ____- phe & tl Coast Line. 
Kal&WPig’nMt g 5s’40J&J No Pac Ter Co—Ist 68’33._J&J| 115%) .-.-. Phila é ee Cc Nass 5s iorl. M&N| 100 / -.... 
Mahon pt R ist 5s’34 J&J -||North Ry of Cal—See Sou Pac. Ist 44s 1911_....-.--- M&N| 98 jane 
Michigan Central— North Pac Coast—See No Shore. Phila Balt & Washington RR— 
IstésGrand Riv V’09 M&S North Pennsylvania— ist g cS =a &N| 104 | ~.-.. 
5% g notes 1910..... F& ist M 4s extended 1936-M&N| 102 | --.-.- Philadelphia & Eri 
cou ’31 D&BC div M&S Gen g 3 3-1 953_-.... me MA eced Gen (now my f 6s a g20. Jas are 
lst 5s Kal&SH 1939 M& North Shore Ry (Cal)— Gen g 5s July 1 1920_._.A 10734) «..-. 
1st mtg M Air Line4s’40J &J Nor Pac Coast 5s g 1912. yd 102%} 103%4|) Gen . 4s July 1 1920_... “AES Mid udens 
ist g 48 Jol &No Ind’57J3&J10 Norwich & Wor—4s 1927__.M&S/a 98 | -.-.- Pnil Ger&ChesHill—See Pa RR. 
Ist g oe ed "51 M&S Noi wood & Montreal—See N ve Phila Harrisburg & Pittsburg— 
Ist £3 > M&N| 91%) __.--|\Ogd’b’g & L'Cham—See Rutl’nd 1st mort gold 5s ---A& 108 110 
BayC& ClstM 23080 i ed Sees Ohio Connect’g Ist g4s’43.M&S} 100 | ~-.... Philadelphia Newtown Y— 
Bat C &8§ Ist aT ay pi signatae 80 ||Ohio I &W—CCC& Bt L. mort red to 3s 1942__A&0} 63 | -.... 
Toledo Can South & Det .— Ohio & W Va—See Hocking Val Philadelphia W & Baltimore— 
Ist g 4s 1950 ty Pe oo a Ohio River RR—1st g5s’36J&D} 112 Sits Debenture s f 5s 1910...J&D/ 101 | -.--. 
Moh & Mal 4s 1991 ____M 98%4| 101 Gen gold 5s 1937_____. A&O;} 102%! -.-.-- Debenture 4s 1917 -.._- Ae, aera 
Consol gold 3\4s BE) nasthel cua Hunt & BS Ist 6s 1922._J&Jia 108 |  ____. Debenture 4s 1922 _____ MEN; 100 | .-..-- 
N J dunce Ist 4s 986.F&A og) ..... Rav Spen &G Ist 6s’20_F&Aja 106 | ____- Debenture g 4s 1926_.__-_. 343; 108 | «..-. 
NY &Har ist g3}4s 2000MEN| 92 102 |\Old Stent ane gold 1924.F&Alja 99 |  __-. Debenture g 4s 1932_._..A&0} 100 | --.-- 
NY & Nor Ist g 5s’27._A&O| 105 | -....|| 43 Dec i 1925......___. J&Dia 99 Sedaka Philippine | wa: under|Foreign| Gov’nt 
NY & Put Ist 4s g°93_ -A&O} 96 | LLL. 4s Jan 1 1938__ ee eee es, page 
Nor&Mon Iist5s g 16 6-.A&O 102%) _... ed July 1 19 32 J&IJia 91%) -.--- Pied &Cumb—Istg5s1911 -F&A a eer 
Os & Rome istm 7s’15.M&N| 108 | _____ BCF &N B 5s 1910____J&Jja 100 |  ____- Pine Bl & W—See St LI M & So 
2d 5s May 1 1915,..F&A)} 102 | 22. Omaha & St L—See Wabash Pine Greek Gn 6s reg ’32_J&D| 118%} ----- 
Pitts McK & Y Ist 6s 32.J&J) 119 | ___. Oregon & California—See SoPac Pitts Bessemer & Lake Erie— 
2d 6s guar 193 ---5---J&S} 112 | .__L. Oregon RR & Nav—See Un Pac PS &LE Ist g5s1940_A&0| 114%) ----- 
McK &BV Ist 6s g’18_J&J| 108 - ----||Oregon Short Line—See Un Pac Cons Ist’g 5s July 1’43_J&J\a 11244) 115 
Rome Watertown & Ogden— ego & Rome—See N Y Cent. PB&L cons 5s 1947. _J&Jia 113 116 
Cons g 5s Jul 1992. -A&0 10934} 110% |\Oswego&Syracu DL&W Deb g 5s 1919________- &Dia i100 | .-..-. 
Cons g 334s July nae AsO _ i ee \OttumwaCF &StP—See C&NW Pitts Bing &Eas Ist for 58,56A&0| ----- 50 
RW4O Ter R Ist 5s718_M&N} 103 Sane “Ozark & Cherokee Cent Pitts one & Yous! logheny— 
Utica & B Riv 4s g 1922. ie 101%} .....|| ist g gu 5s 1913 opt....A&O 90 95 nm mort gtd Ae 0} 90 asian 
Wat & Rome Ist és 1910M&S} 101 | _____} | Bacific Coast Co—See Mise B’ds Pitts Cleve & Tol See t Bé 
West Trans Co 3}4s 1923 F&A ee ae ||Panama subsidy 6s 1910..M&N| 100 | .-.-- Pitts Ft W & C—See Penn co: 
West Shore ist 4s 2361 _.J&J| 102% 10334) Pan American Ist 5s ’34 op J&J\a ____- 95 ||Pittsburg Junction—See B & O. 
@ Purchaser also pays accrued interest. Basis. k Last sale. {In London. n Nominal. Sale price. 
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_ ‘ {| 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. || Bonds. Bid. | Ask. 
Pitts & L Erto— ist g68'28.J&Jia 120 | __._. 3JanAnt &AranPass—See So Pac Southern Railway—(Con - 
2d 5s Jan 1 1928____.__ A&O} 101%! ----- = | vemeenes & Nor Pacific— Rich & Dan 6s ’15.J&J| 10934) 110 
Pitts McK & veubas nw Y & 5s sink yane 1919_ ty i Faces Deb 5s stenape 1927.A&0; 96 |  _.... 
Pitts Shaw& N—istg5s8’49F&A) 50 | ----- lgan'k Fr & 8 Jo Val—See A Richmond & Mecklenburg— 
Gold 4s Feb 1 1952_.___. F&aA| __... 35° "Santa Fe Prescott & Ph Ca Ist g 4s Nov 1 1948.._M&N 
Pitts Shen &L &LE Ist M 5s g 1942.___.___. M&S} 104 107 Richmond Lys} Riv & Ches— 
Pitts Term RR & Coal— sual 7 Marte Bridge— Ist 5s Jan 1 1910___.. J&J\a 
lat g sf 5s 1942_____. J&Jia 94 97 ist M sf g 5s July 1 1937 phy | a 2d ext 4%s wow 1910. ae 
West ide Belt et ¢ 237M 880 90 ----||/8 Ste Marie & 8 W-—See Ch PiM&O So Car & Ga Ist g 5s’19_M& 
Pitts Va & Chas—See Penn RR ‘Saviia&W—See Ail Coast Line Sumter & Wat 16 AxO 
Pitts & West—See B & O \Sav &States—Ist g gu 58’53 J&J Sas eae Va Mid Series B 6s 1911. M&S 
Pitts Youngst & Ashtabula— ‘Schenectady & Duanesburg— Series C 6s 1916....-_ M&S 
UN Ae oe M&N| 110 = a= =| Ist guar 6s 1924________ ee Se) nce Series D 4-5s 1921....M&S 
ist gen 4s Ser A 1948_..J&Dia 994%) 100 (|Schuy River—See B & O Series E 5s 1926_..... M 
en | ¢ AT a” ee Cee eo ine Nor & W General fs 1956 aie tabingl ry aa 
ortlan gdensburg— \Seaboar r Line— eneral 5s 1936_..... 
Ist m 4}4s 1928 guar... M&N/ 10534! 1064) ist g 4s Apr11950___..A&O| ___-__ 55 guar amped.M&N 
Port & R Falls—1ste4s°26M&N _pette. 97 | Coll tr g 5s May 1 1911. “MEN 91%) 92% Washoe ist gu 4s’24_ F&A 
Debenture 4s Aug 1927. _F&Aja ____- 97 || Colltr5s’07exttoMaylIM&S| 91 92 by No Car Ist con g 68’14_J&J 
Port Readin 7 Tt gu 58’41_J&J} 105 | ----- HT ba tr Ste Jan’ O9Apr 13.3&J\b $0848 eels & N Ala—See Louis & Nash 
Ports Gt F Bos&Me. | 6 ec’rs’ ctfs J’ne 1911_Q-M/|a 100 101 ere ee Tee 
Potomac Val—lst gu 5s gad de] 100 106 || At ante Bt — i vis— Spokane Falls & Northern— 
Providence Term—See H | Ist g 4s May 11933_._..M&S} 68 75 ist Ge g 1980........... J&Jia 105 | .-.... 
Prov & Worc—list 48 1947_A&Oja 99 |  ___--. | Car Cent lst g gu 48°49. _J&J} _.___ 92 |\State Line &Sulliv—4 4s’ 295 &J ek J, avenini 
&CapeFear—Istg5s’°43_M&Sia 90 100 | Florida Cent & Peninsula—- Staten Ild pares BLY 10438 .J&Di 85 | .-.... 
Raleigh & Gas—See SeaAir Line | Ist gold 5s 1918______ 2Q3) ...-- 107 ||Steub & Ind Co 
Ral & Southp—Con 5s ’65- J&D a 9% 100 | Ist 1 g ext 5s gold’30..J&J| 95 | ----- \Sumter & Water ys gla SC&Ga 
Raritan — g58’39_J&Jia 100 | ----- i Ist con 5s gold 1943._J&Jia 98 100 Sunbury Hazleton & W 


Reading Company— | So Bound Ist g 5s’41_A&0| —___-- 6 Ist 5s May 1 1928_..... Be MaN i ees 









































Gen g 4s Jan 1 %1997 SAE J&J 99 100 Georgia & Ala 5s Oct 45_J&J 2d mort inc 6s’38 coup.M&Nia 120 | --..-. 
Jer Cen g 48°51 op ee 96 97 \ yy | oe 1st g5s’48_J&D Sunbury & ae Penn RR 

W&N strctfs 4s red 105.Q-M| 100 Ga Car & N—Ist 5s g’29_ 134 wrt eget F Corning— 

Equip B 44s ’09-Sept’09 M&S; 100 -|| Ral’h&Aug’sta—1st 6s’ 265 & 2d 5s 1909_.__._- M&S} 101 | ~---- 
Phila & R—2d we 1933. ey: 115% Ral’h&Gast’n—1st er aday Term’ RR ‘Ass'n (St Louis) 

lst aise ae I& -|| SBeab&Roanoke—Ist 5s’26J &J Ist gold 44s rs i is A&O} 107%! 110 

lst 6s 191 vag as oa 383 106 Deb 6s after July 1716 F&A lst consol gold 58 1944__F&A|} 114 | --..-. 

Con M 7s 1911 we..;-i5> 10914| 109}4)\Seacoast RR of N J 5s’48_A&0 Gen ref sf g 4853 op’10.J&J| 97%) 98% 

Consol mort g 6s 1911 ve: egal =s---- (Sebast & Mooseh ist 5s ’28M&Sja St L Br Ist g 7s 1929__._A&Oja 130 135 

Imp ext g 4s 1947_.A&O} 101 102 iShamokin wag? $ Lewisb’g— St L Mer Bge T—5s 1930 A&O| 102%) ----- 

Cons ext gold 4s 1937. Mes le ist 5s May 1 is Riise ases MN Mer Bdge 68’29 op’09 F&A\a 110 | ----- 

Term 5s g gu May 1’41Q-F) 119 | —---- 2d 6s g July 1 1925______ J&JI Terre Haute & Ind 5s 1925_J&J| 104 | ----- 

DelR =e a TA Ay Nj 112%) ----- Shore Line— NYNH&H Terre Haute & Logansport— 

Ex nm g 58 Tie: a \Sierra Ry of Cal— Ist gu 6s Jan 1 1910_.... J&J\a 100 | ----- 

Wilm No: Ist os aia a 2 snes | lst s f g 6s Apr 12°37 faou eee Terre Haute & Peoria— 

Gen me "SF eT onsea \Sil Sp Ocala & G—See Atl C L lst con g 5s Sept 1’°42.__M&Sja 105 109 
&Iron— . \Sioux C & Pac—See Chie &NW Texas Central-—1st 581923 A&0} 95 | ----- 
Colsf g4sext ’32guF&A} 88 92 |\Sodus Bay & So—is g’24._J&J| 95 | ----- Texas & New Orl—See So Pac 
Rens & Saratoga—SeeDel &Hud [Somerset Ry ist & ret 4s°55J&5) 95 | ----- Texas & Okla—See M K & T 
Republican Val—See C B &Q | 5% notes June 1 1911 guar __|a 100 100% be te 1st 5s 2000...J&D) 116 116% 
Rich Fredericksbe é Potomac — 'gouth Bound See Seabosrd AL 2d ine g 5s Dec 2000....-Mar| 65 80 
Cons mort 444s 1940._..A&0O} 100 | -~---- [Bo Car & Ga--Gee Sours m Ry Lou Div ist @ 86 1981.2. Jad 97 | .---- 
Rich Hill—See KC Ft 8S & M \So Indiana—lIst g 4s 1951_ F&A a 60 70 ||Tidewater Construction 
Rich & Mecklenburg—See So Ry Southern Pacific Co— 3 1st 16%g notes’13gu conv ‘J&Dia 99% 9934 
Richmond-Washington Co— 2-5-yr g 4s 1910 opt ’’07_J&D| 9914) -_-_-- Tol & O Cent Ist 58g 1935..J&J| 109%) ----- 
Col tr g 4s ’43 opt...._.J&Dja 100 10034); Coll tr 4s(CP) Aug 1 7 49-J&D 91% 92 West Div ist 5s g 1935..A&0O) 102%) ----- 
Rich YorkRiv &Ches—See So R; Aust & Nor Ist 5s g’41__.J&J| 107 |  ---- Gen g 5s 1935. .......-- J&D| 101%) ----- 
RioGrJunc—Ist gu 5s’39__J& 100 104 Cal Pac—list g 4s 12-3RI i roe Kana & Mich Ist 481990 A&O| 88 | --.--- 
Rio Grande So—Ist g 4s’40 gas 60 68 2d mort g 5d 4 4448'11__J&J| a 9944) __--- St Mary’s Div 4s21951_._F&Aja 85 92 
1st g 4s guar 1940_______ J&JI 77% 85 Central Paci Toledo Peoria & Western— 
Rio Grande West—See Den & |Rio Gr lst refdg aog g’d "49. F&A 97% 97%)|_ 1st g 4s July 1 = A aye J&J 82 84% 
Roch & Pitts—See Buff R & P 1st 4s Oct 11954._A&0| 9334) 94/|Toledo St L & Wes 
RockIsl& Peoria—See ChiRI&P M3sge’dAugl’29J&D| 8744) 88 Pr lien g 34s July | 1 °25._J&) 89%) ----- 
Rome W & O—See N YC & H Gal Har& An fe g1910.F&A| 103%) ____- lst g 4s A u 1 1950 Seas eae 76% 
Rutland—Con 4%s 1941._J&J| ...--| 103 Mex &PDiv Ist 5s’31.M&N| 107 | --.--- \Toledo Te 
Benn&Rut 44s g 1927.M&Nia 102 | -_---- Gila Val Globe & Northern— | ist Mg a8 4 gue.-Nen a 91 93 
Ogd&LChist g gu 48’48_J&J| 8644) 88% Ist g 5s Nov 1 1924._M&N| 104 | ----- |Tol Walh Val & 
a gu4s '49_J&J ees Houston East & West Texas— lst g gu 444s oe serA_.J&J| 104 | ----- 
tr § rte i oa: A&O| Basis| 6% Ist 58g my A 1933...M&N| 103 | ----- |} Ist g gu 434s 1933 ser B.J&J} 10134) ----- 
st ‘Gir ad & St L Belt— lst guar g 5s Mar’33_.M&N| 103 | ----- || Ist 4s 1942serC...M&S; 92 | ----- 
Alton Bridge Ist g ‘s St. J&J\a 85 87}4|| Houston & Texas Central— ‘'Tombigbee Val Is 58 66A&0) 93 100 
8 Johns & L Champl [st 1 g g 5s 1937_____- SS) ee ||Toronto Ham & B o— 
lst g 5s March 1 ibaa Mas CO-F | Consol I g gold 6s’12..A&0} 107%) --_--- || 1st 5% wE 1946 Bal J&D| 90 | ----- 
8t J & Gr Isl—ist g4s 1947J&J le FR RE: | Gen gold 4s 1921.____ A&O 9434 95 ||Troy wT dge 58’°15.M&S} 103 | ----- 
8t Law & Adiron Ist 58’°96_J&J| ----- 112 Waco&NwWDivés g’30M&N| 120 | ----- Ulster & Del con 5s 1923._J&D| 109 | ----- 
2d g 6s 1996___.._.____ A&é0} 125 | ...-- Morgan’s Louis’a & Texas— || 1st ref g 48 1952__.-.... A&O| 78 | ----- 
8t Louis Al & T H—See Ill Cent lst mort 7s 1918_.__- A&O} 118%) ----- Union Pacific— 
8t Louis Br—SeeTermRR Ass’n Ist.g 6s 10230......... J&J} 1105) ___-. lst Ry &1g4sg1947__..J&J| 10234) 102 
Louis Brownsv & Mexico— North Cal Ry g 5s 1929..J&D| 102%) ___-- Conv 4s 1927... ...._._. J&J| 10334] 103 
Ist g 5s, 1910 -....-. _. M&Nia 97%) 98 NoRy ofCal 5s g gu1938A&0} 115 | -_-.--. Ist & ref 4s Jne’2008(w.i) M&S} 96%) 96% 
5% notes 1910 _______- M&Nia 95 96 Oregon & Cal 1st 5s 1927. a 103%} 106 —— ——, & Nav— 
8t L & Cairo—See Mobile & O SAG&ArPass g gu 4s ’43__J&J) --_-- 88% =ee RE J&D 99%) ----; 
StLouis Memphis & Southeast— So Pacific Br 6s 1937...A&O|x 125 128 oan Sh mes let Gar. F&A| .--.- 121% 
Ist g guar 44s 1909 neeP a@ 94%) 96 South Pacifie of Arizona— 1st consol wae / 5 1a escss 
St L Mer Br Go—See Term lst g 6s Mar 1909_____ J&J| 102%) ----- Ret £ 1s 20 op’07.-J&D 94 9444 
St L So—See Illinois pa ist g 6s Mar 1 1910___J&J| 10344) ---.- Utah orthern: 
8t Louis & San Francisco— ary Pacific RR Cal— ist 75°08 ext at + at 4% to’33J&Jia 98%! 99 
Gen mort g 6s 1931______ J&J| 121%) ----- 6s ser E & F’12.A&0| 10614) 106% Consol, eh 1926.._.J&J| 10734) ----- 
Coll tr s f g 6s 1920 ____. F&A| 104 | -.---- ist Son & te aut 937..M&N/| 11044] ----- United NJ R Canal Co— 
Gen mort g 5s 1931_____- sah 107 | ...-- I[stconref g4s’550p’10J&J; 9544 95%|, General gold 4s 1923....F&Aja 103 | ----- 
Eq no 5s Feb ’09-Aug’17.F&A| Basis} 54%!) So Pac N M Ist 6s1911__J&J| 10234)  ___-- General gold 4s 1929....M&Sja 104 | ----- 
Equip é notes 4s Ser B Feb ’09 -| Bo Pac Coast Ist g4s’37_.J&J; 85 | ----- General gold 4s oe s- Bee 104 ----- 
to Feb 1 1913.._._... F&A; Basis 6 Texas & N O— Gen ist g3}4s Mar1’51_M&Sja 9244) ----- 
notes 4s Dec’08 -’"11.J&D/b 64% 67) Sabine Div ist 6s’12.M&S|} 103}4| ----- Utah Centra ee Rio Gr West. 
Coll trust g 5s 1987_____ A&O| 95 | .---.-- Consol gold 58 1946...J&J| 96 | --.-- Utica & BLE eeNYC&H 
Cel tr g 5s 1911__.._._. J&Jia ---- 96 Dallas y lot g 40°80. F&Ala 92 93 ||Valley (N Y)—See Del L & W 
Cons g 48 1996 _________ casi ....- 9034|\Southern Railway— ve Vandalia RR— 
Coll 444 g notes 1908_..J&D} 101%) ----- lst consol = 5s 1994__J&J| 107 108 Con g 4s 1955 Ser A_...F&Aja 97%) ----- 
4% ¢ notes 1912 opt; F&A Est aoe iterate Develop & Mg4s’56A&0| 73 | --.-.-- Ser B 1957__.-.__-_- M&Nia 97%; 98 
Birm Belt ist g gu4s’22A&0| 95 | ----- Coll tr p’09 opOct’06 A&O\a 99 99 ba ons S a RR— 
Sou West Div g 5s 1947.A&0| 924] ----- 5% g notes 1910______. Fé&Aia 93 nae J&J; 90 100 
St L W&We “os 1919..M&§} 102 | -~---- 6% conv g notes 1911_._.M&Nja 98 1 verdig ¥. ind & & W—See Mo Pa 
Refunding g 4s 1951__..J&J| 76 77 | Eq tre 4348 Dec'08-De'l4 J&D b 6%) 534%||\Vermont Valley—5s ane A&Oja 100 | ----- 
St Louis Watkins & Gulf— | 3 trust g e Ser L Virginia Seen Bee So y 
1st mort g.5s 1930___.______ Oe. 4. wewes eb ’09-Feb ’21.._.._ F&Ald 6% 54%||\Va & Southw — aointesalite J&J; 105 | ----- 
8t Louis Southwestern— Equip 44sAug11920F4&A\b 6%| 534%/||Vicks Shreve & P: : 
ist g 4s 1989 certfs_____ M&N| 93%) 95 E Tenn reor > 1938_M&8| 103 105 Prior lien 6s £ Nov: 1°15M&Nja 110 j ----- 
2d g inc 4s ak °89 cert. _J&J 79 80 lst Mem div 1996 _...J&J| 10634) ---.--. Gen 5s May 1 1941_____ M&N 95 | ----- 
Ist yy b en... J&D| 74%) 76 St Louis Div tet £ 481951J3&J| 84 {85 Wabash—Ist, d5s1939.M&N; 111% ----- 
Grays Pt +4, g 58’47_J&D| 100 104 Aiken Br Ist g 48 1998..J&J} 70 | ----- 2d gold 5s 1939_........ F&A| 95 9534 
rH Paul & Duluth—See Nor Pac Ala Cent ist g 68 1918 ._.J&J} 109 | ----- mort 6s ser A 1939..J&J| -----| -==--- 
Paul & Des Moines— Atlanta & Ch Air-L— Deb mort 6s ser B 1939__J&J| ----- 65 
lst & ref g 4348 1936...F&A| ----- 95 st M 4% ext Jan 1910J&J| 99 | -----|| _ Certificates of deposit.....| ----- -==-- 
StP Milw Ww 1st Rf M ext 4iJan’l0J&J; 90 | ----- Bauip gi 6s Mar 1 i 1..M&§S} --.--.- 100 
& Paul Minn & Manitoba— Inc M 4}s ext Jan’10_J&J; 90 | --.-- --J&D| 06% 5% 
2d now Ist g 6s pa 103%| .---- Atl & Danville Ist 48’48_J&J 8534) --... ist lien ‘orm g 4s 1984 a 50 | ----s> 
1st consol g 6s 1933______ ClO Tr 2d g As ere J&J |.) | re ist ref & _ ee 59 59% 
lst con to 4Ks¢g 5837-343 | eee Atl & Yad Ist gug4s’49 A&O| -__-- 82% Cal ee netenseey10°CS M&Nia 96 98 
Dak ext Ist 6s g 1910, -M&N ty pe AtiTenn&O—IstM6s’183 A&O|} 97 | ----- 478 notes 1910 opt. M&N an 82 85 
Montana ext Ist 48’37__J&D| 9914) -.---- Aug Gout) g 5s Passi Oe | ssad Det&Ch ext Ist g 58’41_J&J} 103%) ----- 
Pacific Ext Ist 4s 1940. J&Jia 99 100 Char Col & A matt 103%) 104%] Des M div Ist g 4s 1939J4J 75 | esse 
ern Ry of Minnesota— 2d M 7s 1910._______ £0) 105: | ..... Tol & Chic 4s g 1941___.M&S| ----- 90 

Nor div Ist g 4s 1948 _A&O| 9334) -.--- Col & Green Ist 68 1916_ Ass 110 112 OmahaDiv ist 3246 g’41A&0 t-sc8 79 
Minn Union ist 6s 1922..J&J| 107 | ----- ETVa&Ga—Div g 5s’30_.J&J} 107 | ----- Wabash Pitts Terminal Ry— 

Ist 5s July 1922______ aan 2100 |. ...52 Consol Ist g 5s 1956..M&N| 111%) ----- lst g 4s June 1 1964....J&D} 4934) 50 
Minn & Wes rt Sawer Ga Mid Ist g 3s 1946....A&O| ~---- 62 2d g 4s June 1 1954.__. J&D 7TH| ----- 
want pon 1st gés°3 ee: ee” Oe eee Ga Pac is g 60 1022....343| ....- 118 ||Warren RR—See D 

d 5s 1937__J&J| 11434) ___-- Knoxv & O Ist g 6s 1925_J&J| 116 | ---.-. Wash & Colum Riv—4s ’35 J&J 85 | ----- 
oP iat be ee a "gprs esas ams Mobile vty nol tr 48°38 eS 8544; 85% 6: ore snteae aeceinnes 
obile col tr 
BtP &8C—fee Mt PM & O. =u 

















@ Purchaser also pays accrued interest. 6 Basis. k Last sale. {In London. n Nominal. sg Sale price 
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Bonds and Stocks. Bid Ask. Stocks. Par; Bid. Ask. i Stocks. Par.| Bid. Ask, 
Wash Co 7 Maine Cent | Cincin Ham a Dayton. ...-. JOG \ ngesx | take sacl | Nash Chat & St Louis_-.---- 110 115 
Wash O & W—See Southern Ry| Preferred A........-..-- i as pep |Nashville «& Decatur(Giui&N)25 184 187 
Weshingtos Terminal Ts} eptessenenats BE kanak vnen = \|Nat’l RR of Mex—Pref.....100) -..-.| _____ 
3}4s 1945...-.-- F&A 91% 92 referred : ca natenanc BEV dxinkad xo --| Tr A ctfs of Dep 50 52% 
Weed Min Wells & _ New OS ttt: SRGRITT Fe | a eee UU lee Bee ice n, 
Ist R g 58 1930_..-...-.- F&A a 97 102 ||Cin New On & Tex Pac....100; --.--| i10 TT "Co ctfs of Dep * 1634 18% 
West as & Sea Shore— | | RE aE, — ea 10214||_ Deferred _...-.-.-.- MO, «cis: Sedlll 
Consol g 4s 1936--.--.--- &s ja a 10234 103  |\Cin Sandusky & Cleve ref.._.50 90 97 14||New Haven & Derby (Guar) 100} |---| ~ ~~~" 
Cons 348 scar e 1936..-J&Jia 95 9544||Cleveland Akron & C —a--i 5944; 65 ||NY Bklyn&ManB pref(Gu)-.100) 105 115 
Cam & At con ad | SUR ge” Ree ae Cleve 4 Chicago & 8t L-.-100 53 54 |INY Central & Hudson River.100} 10544) 105% 
a Oe GEE ees ee | Oe I 00 8693 96 Dividend i payable in London.| 110734) 108% 
W Jersey consol 6s tag wen a 10234 103 Cleveland Lorain & Wheel’ 6-100 + Te Sete New York & St Louis. .100 38 3936 
West Maryland—4s 1952_-A&0) _____ 78 |  Preferred.........--_..- 5 ae peer lst preferred. ..-.------- 1 90 100 
Gen lien & conv } 52-A&O 42 | 47 Pore é Li. y (Guar Pa RR).-50) 171 | ____- pesermeg.....5+--- «ew 1 70 75 
Balt & esis § 20. Nee etitdnas 110 Bett stock ( “sean 98 102 |iNew York & Harlem (guar)..50) 325 340 
lst M West Ext g5s’388M&N; _____ 10 conde & ‘Sout thern....... 4134 42 \|IN Y & Jersey pref assented..100) ___-_ acai 
West N Y & Penn—5s 1937. ar ii5%{| ___ Ast preferred .-..727---- 6614} 6714|N Y Lack & West (Guar)...100| i247 | 138 
Gen mort gold 4s 1943.-A&O) ____- | 97% prete a eannah en bee 00 5934} 60 ||New York New Haven & H.100) 147 148 
Income g 5s Apr bas New q smiaeaee 30 |\Columbus & Xenia (Guar). 90 see N Y Ontario & Western....100) 40 41 
West Nor Car uth’n Ry. ‘Concord & Montr’l—Class I.100)z 160 Norfolk & rar Ry..---100} 74 75% 
Western Pac Ist 5s 1933__M&S, 85 | 7 Class II_..------------- 100\z 160 Adjust pre 80 85 
Western Pa—ist g 4s 1928 J&D D) cahianicted SOSREE © Ce Biko accdccecnnshone 1 160 ° Gascian (Guar So RR)..1 \ Oe eecu 
West’n Ry Ala—44s '18.-.A&O _....) ___-- SS eee ee 100) x Se \% Northern Cent (new SEM. 7i00 RE Ree: 
Western Transit—-See NYC | Concord - Ports PG 100)" 1 NE, North’n N H (Guar B&M)-.-100) 14234) ____” 
West Shore—See NYC & HR. | Conn &Passumpsic—Pf(Gu).100 1343 oaniod Nort a 144% 144% 
West Va & Pitts—See B & O. Conn River (Guar B & M).--100) 251 | ____. North’n RRof NJ (Gu Erie) 100} 89 95 
est Va Cent & Pitts— Cripple Cre <S Ejeeetis 00; 35 38 ||Northern ties Co Stubs._.| 11244) 125 
ios guid “Sep on 208 | oa SE oe cme a aie 00; 55 58 North Pennsylv (Gu P&R).--50)d 1004) ____. 
& & Ry fa 1920--F&A 101 | 104 Dube tidy 4 3 se oe See pocwice & Worc’ter Pf (Gu) 100) 201 | _____ 
Wheeling & e RR— | Norwalk (Guar) = ee dessin en Mine RR (GuCenNJ).100) 95 105 
ist_consol 4s 1 1940, wes TOM. ones Day on a ney) i com Koeee --50) 80 9 id Colony (GuNYNH&H).100) 189 | _____ 
L Erie Div Ist g -A&0O| ____.| 05 | Bret (G f (Guar C H & D)------ 0} 185 195 Ont io & Quebec. -.-.---- 1 147 150 
Wheeling Div 1st g 5: 58 ’28_J &J3; 102 | ---_..'|Delaware ‘t e Bound B (Guar) 100} 190 200 |\Osw &$ (Gu DL &W is. 215 230 
Exten & impt g 5s 1930. Fah aS | 106 ||Delaware & N.------100| 16644) 167)4/|Pac t St ; 
weep s f gold 5s 1922-_-.-.- Jes 9534! 98 ||\Delaware Tock. & West...-.50) 530 535 eer gy = nia Railroad_--..--. 126% 126% 
Wheeling Term—4s 1940--F&A) ____- eee Denver & Rio Grande... -100 28 29 |\Peoria & Bureau Val (Gu). 2100 162 175 
WilkesB & East—See NYS &W! | f FE, .se«scsoseee 100 69 71 |iPeoria & Eastern--.------- 1 14 20 
Williamsport & N Branch RR— Des Moines & Fort Dodge. i 8 15 ||Pere Marauette  RRinew stk)100, 10 | ..--. 
1st ref’d’ res 4s 1931..-J&J.a 95 | 100 || Preferred_..---.--.----- 80 ----|| 1st pref (new stock) -1 ee POL: 
Willmar&S Falls—See StPM&M | Detroit Hills & S W le 109 96 100 |iPhi Iphia & Erie_-.---'..- 50id ___.. 65 
Wilm Col&Aug— t Coast L| — & Mackinac Ry.-.---100) ....-| -_.-. Phila Germ & Norris (Gia -50jds 150 | ___.. 
Wil & Nor—See Phila& a > —— « to eee 99 Phil aa Trent—(Gu Pa RR).100) ___.- k 261 
Wil & Weldon—See Atl Coast L; | a Tol & 1 on Ist “ak 108 pea 25 ne ‘on L Erie..--50)d 32 35 
Winona & St P—See Chic & NW) | f 9@ preferred..........--100] ..... ks, ° Sais 50\d 60 68 
isconsin Central Company—| | Duluth So South Shore & Atl..100) 1534) 16  ||Pittsb ‘cin Chie & St Louis..100} 80 81% 
lst Mtg g 4s 1949.____-. oo 86 | 8634] Preferred_.-..------.--- | 26 26%4|| Preferred..-----.------- 100} 100 | 110 
ms ist series g 5s 1 J&J| 100 | Scant East Penns nape (Ce Leen P & R)-50) de 65% Si Pittsb Ft W_& Chic Guar). .100 171 174 
& Minn Iist6s’16-M&S;} 105 | _-___- Elmira & rt (Guar). .50 dk Ris aie Special ( a hg a) ee 160 170 
Marshfield&South East’n Div Pref (Guar Nor Cent)- oie" 7234 77 4||Pittsburgh & Lake Erie..-.-.- 125 he 
ant mon Ist g4s1951-M&Nia 80 | 90 ||Erie—Common - 30%| 30%4||Pittsb McK & Yough Ga) 2280 120 126 
op & Dul Div 481936_-M&N\a 80 | 804 =~ oo ee 43%4| 437||Pittsb Shawmut & Northern 100) ___-.) _____ 
& Lake Win 6s 1912-.J&J; 102 | ____- - Sea 3544; _36}4||Pitts Youngst & Ash pref--100) _---.| _-._. 
wise & Mich R: a oy 1945. .J&J | ae Erie Kalamazoo 230 250 ||Providence IR Er - 
Wisc Minn & cRR— | Erie & Pittsb (Guar Pa RR)--50; 145 155 ||Prov & Worcester (Guar)..-100) 260 285 
Ist g % Oct : 1950... ..- A&Oa 70 | 78 vaneville & Terre Haute....50) 60 80 ||Providence Warren & B-..-1 125 ae 
Wiscon Val—See C M & St P. | | |i Brefenred..... 0... cc.c<3 80 95 uincy RR Bdge Os Ra ieecisi 
Worcester Nashua & Roch— | Fitchburg preferred _-.---.-~ 122 123 d Secu | 
4s Jan 1 1913.......--- J&3ia 97 | ....- FtWayne & Jack—Pref (Gujloo 135 140 4%, Ill Cent Stock ctfs 1952_.| 85 | 90 
FF Fh Slee J&Jia 97 | ----- ‘Fort ~¥ & Den C stmpd.100) 95 100 Reading RR Re Bp gee Bek 50} 132% 132% 
4s Oct 1 1934... eodana ae A&Oa ia eee Georgia Coast & Piedmont-.-100) 20 25 lst preferred_------------ 88 894 
Yosemite Valley Georg RR & Bank Co (Ce).-tes 240 a | aa 85 86% 
lst 8 f g 5s Jan 1 11936.--J&J, 94 | 98 |\Georgia Southern & Florida.100, 12 19 ||Rensselaer & Saratoga (Gu).100) 185 | -_._. 
First } es ferred _--------- om 8 | -_.-- ch Fred & Pot—Common.100, 210 | 5 --_- 
RAILROAD STOCKS. Par. _ |  _. || §eeond preferred...-..-- 00 60 75 Dividend obli 205 | 210 
Ala Ce coven’ SO See £102 12 | 17 Igrand, River valley (Guar).-100) 118 125 6 gusrans eras 260 
EGE RES £101 48 53. |\Great Northern Ry—Pref_---100| 13234) 133 7% guaran a) 
Ala N OF & P Je A pret. -- £10) 4 | 4%) Ore certificates--.-...----.. 62% 63 |i|Rich & P & RE &CConn..-70\d 60 61 
 , See £1 5-16 7-16 Green Bav & Western..---- 100; 74 80 ||Rio Grande Southern--.-..- 100} 10 20 
Albany & Susquehanna (Giuj100. 215 | 240 Deb ctfs ‘ PSV 1000) __-.-.! 77 h & Genessee Val RR..-100) 115 | ____. 
Allegheny & West’n (Guar).100 128 | 138 | Bebe B.... 25-22... ee 1434 Rock Island Co oj ieee 100) 1936 19% 
Ann — common.....-.- 100 15 | 30 |\Hartford & ro Wert... 1 00! 39 = 4. ~~" Seeker 46 | 464 
EE PRES TS: en ||Harrisbur Ports MtJ & Lan.50d 91 92 ||\Rome « Y Clinton (Gu D & H) 199 130 
Atch Top & Santa Fe...--- 100 92%! 931¢|Hocking ean EE eae Rome Watert’n & Og (Gu)--1 12 ween 
Preferred... ......----.-- 100, 96 | 97 ‘| Common, trust receipts --. -_- 84s 88 ||Rutland preferred.--.--..-.- 00} = 23 29 
Atlantic 1st leased lines rent re -|l 103 107 || Preferred-_...--.------- 85 | 88 |iSt Joseph & Grand ident... -109 -—. tan 
Atlan & Char Air L (Guar)--1 160 175 || Preferred, trust receipts... _- 82 85 ist preferred. ...-------- 100) 42 | 48 
Atlanta & West Point-__--- 100, iss | Huntingdon & Broad Top.---50.d 12 | _____ 518 ore vell.....--.--:- 100} 18 20 
Atlantic Coast L Co of Gi22100 209 | 220 | RS ee | 35 | uis Bridge Ist’pref.---100} 120 | ----. 
Atlantic Coast L RR com..100| 91% 9244)|INinois Central_..-.--- = % pref Barn baipiedel a ie = ine 00 50 ~<a 
Preferred _........-..--- 100' 102 | 104 | ased lines (Guar St Louis & San Fran Ist pref100} 53 |  ____. 
Atlantic Coast Line—A---- 95 9744 Stk tr ctfs—See R peeteteed.. =... 5... 100} 29 | 30 
A ta & Sav (Guar) 107 200 een Central... .cacuuci 2.8 Stock trust certfs for | 
=“ t & Cumb Val Extension— Preferted. . .. ...<scn-sos= 100 Chicago & East Illcom.100) 115 | 150 
(Guar West’n Maryl’d)-50d _..-.| ____- Jackson Lans & Sag (Guar).100| 82 | 93 Proerred....----0-2 unl 130 
om West’n Maryl'd). 50) d Ee) ee ae: Joliet & Chic (GuC & A).-.-100) 155 165 - |\St_ Louis Southwestern. .-..- 100} 18 19 
Ohio—Common. .--- 100) 85 99 |\Kal Allegan & Gr Rap (Gu).100) 132 142 ert 100} 49% 50 
asic rire dda oat are 86 89 ||/Kanawha & Mi ~nsgehaenie 00; 38 43 - Saratoga &Schenectady te 100} 170 180 
me. > & Aroostook com.--100 100 | --__. Trust receipt: 36 43 - |lSeaboard Air Line (undepos) 100} __--_| __... 
Beech Cr (Guar N Y C).--__- 97 | 101 |K C Ft Scott. ¥ Memphis Ry— - || Preferred (undeposited).-100) --..-| ____- 
Bost & Alb (Guar N Y C)-_- io 216 217 Pref (Guar) trust ctfs-...100; 65 69 - Seaboard Co common.-.-_--.- 100 614) 7% 
Bost & Lowell (Guar B&M).100, 213 | _____! Kansas bone | Southern. -..--. 100, 28 2834|| 1st preferred. .......-..- 100) 30% 33 
seten = | SE SE 100; 125 | 125%4/| Preferred............... 61% 62 eS Eee 100 13 | 18% 
ae eS 100; __...s 149% K OStL & Chie—Pret Gu). rom 30 cf. aaa Es ) 6. 120 
mesken ’ ‘Prov (Guar OC)_.100' ____-| 300° |\Keokuk & Des Moi 100 3 6 Southern Pacific Co......-.- 100} 108% 108% 
Boston Rev Beach & Lynn..100; 120 | ____. ‘| Preferred 20 30 ee ae 100) 11734; 118 © 
Buffalo Roch & Pittsburgh..100 71 100 | Lake! Erie & 15 17 }4|So Ry—Com (vot yd ctfsext)100) 2254; 2234 
RE RES TS 100, 102 i 41 45 Preferred.......G@0....... 100; 53% 54 
Buffalo & Susquehanna pref.-50, 65 en ee Mob & Ohio stock. trcertfs...| 75 | 85 
Camden & Burl Co (Guar)..-25) 130 - 66%4| 67 |\Southwest’n of Ga(Guar)_--100] 107 | _-_-_-- 
Canada Southern. ....----- 100 64 le _—— Binghamton & NY 100} -~--- s 220 
Canadian Pacific.......... 100, 174 1941 ‘Little Miami (Guar Pa RR)-_- a oe rac Geneva & Corn (Gu).-100| 80 | _-_---. 
NS Sea 1007 10074, 101 % Lit Schu a Nav WRa&Ced puico d 56 56% Teate Pao J & Peo., com...100 5.| 
Catawissa RR— j\Long Island_-------..-..-. 0} 37 45 0 ERS aes. 100 ee oe 
ist pref (Guar P & R).-..- 50d 55% ‘8 56 \iLo Louis & Mo Riv pret (Gu)--109 155 170 Texan Central common. --.-. 100 Ne bere 
2d pref (Guar P & R)_-.--- 50.ds 55 5514 \Louisville Bridge Co.___.-- 100; 146 eS See 100 70 ace 
Cayuga & Susq(GuDL&W)30 205 210 | ‘Louisv Hend & eet L com...100! 10 15 ‘|lTexas & Pacific____.----.- 26 26% 
Central of New ew 100 204 208 a 100) 20 27 44||Toledo Peoria & Western. --100 17 20% 
Chesapeake & Onio--....-- 4234. 427'\Louisville & Nashville___-_- 100| 108 10954Toledo StL&W estern -_..-- 29%| 31 
Chicago & Alton RR_...--- 37 38 Y ‘Lowell & sion, cla lenin des 100} 210%)  -.--- es ae 00} 564 57% 
SS eee 100, 64 684 Mahoning Coal RR_--..-... ee. 2 [Troy & Gr’nbush (Gu N Y C)_50} 170 180 
Chic Burl & Quincy .-.- 160 250 | Pref (Guar LS t MS).-.--50) 104 110 ||Union Pacific—Common..-100} 17234 172% 
Chic & East’n Ili—Pref.....100)  __..- 150 |\Maine Central quar----..-- ee ee ee ee eee = 9254, 93% 
Chic Great Western com- 7 7 }4\Manchester & Lawrence....100) 241%) __._- United N J RR & Canal Gu_100} 249° | 250 
4% deb--.----.-.------- 50 60 |\Maryland y Pennsylvania..100) __...| 25 |\Utica & Black River (Guar -100) 172 | -..-- 
: pref A divin cash 2272100 ap ae M assawippi — erpabets kot ie ee Utica Chen & aye Val (Gu).100} 135 145 
a ay preferred B......... 9% 10 4 | Mexican Central........... Pan eS a ae Valley RR(N Y) (Guar)----100] 115 | _---- 
Chic Ind & Louis preferred_.100, 40 90 Cent TrCoctfsof dep --.---_. we 16% 17 |\Vandalia RR....-.-.-.. 100; 80 | 85 
Chicago Milw & St Paul.-..100 142% 1234 Michigan Central_-.-....-. 00! | 195 |\Vermont & Mass (Giiad)=== 100 ae 
peeterred__—-_-.........- 100 158 | 159 |/Mine Hill & Sebuy Hav (Gu).50/ 5934) 60 ||Wabash Railroad. -_-.-...- 1244 12% 
come & North Western...100 160 16036) Minneap & St Louis Com_.-100| 37 39 pn RE Ee Gepteges 273% 27% 
Preferred -_--..--.-..--.- 100, 205 eee eee 00| 77 84 |\Ware Riv RR (Gu B&A "100 me | 22S 
Chic Peoria & St L—Pref— |Minneap St P & SSieM....100 122 | 123 |lwarren NJ (GUD L & W)._s0| 170 | i78 
Deposited stock.......-...- Vs 1%4|| Preferred..............- 100} 143 148 ||Western Maryland_-__..____- 50| 13 | 14% 
Undeposited stock. ..-...... M% 144||Missouri Kansas & Texas.-.100| 30%%| 31  ||West Jersey & Sea Sh—Com50\d 4614, 47 
Chic RI & Pac Ry_.___-_-- 100, 108 | 115 || Preferred... ........2222 100} 64 65 4\\Wheeling & Lake Erie com_.i 8% 9% 
Chicago St Paul Minn & O.-100 135 138 |'Missouri Pacific_.......... 100; 56 56%4|| 1st yoann’ dionaesepess 100; 18 | 20 
Se Sees ae 100, 155 165 | Mobile & Birm pf (Guar)...100) 70 80 preferred. ....-..-..- 1 9% 10 
Chicago Subway Co-_.....- 10020 21 | Mobil ie & Ohio—See South’n Ry | Wisconsin Ceniral-----2.-- 26%4| 27 
Chic Terminal Transfer Co-.100 4 | .5 |\Morris & Essex (Gear) SS 50| 181 185 eferred vot tr certs....100} 51 | 51% 
Preferred .........-..... 100, 12% «15 | Nashua & Lowell_......-- 100) Bee “S224 Worcester Nash & Roch....100} 140 | -.... 
Ls - | ‘Wrightsville &Tennille,com.2&' 30 | 32% 
haser also pays accrued interest. 0 Basis. a Price per share, not per cent, k Last sale. ¢1n London. mn Nominal. ¢ Sale price 
z Rrdividend. y Ex-rights. ‘ 
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In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 
Railway Securities contained in the following lists. The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the railways remained distinctly local enterprises and confined to the limits of 
a single city. But with the introduction of electricity as motive power most of the local systems have by degrees been 
transformed into interurban roads, some of them covering wide stretches of territory and connecting numerous cities and 
towns. In such cases the reader might look under several places before finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR.), the securities will still be found grouped together 
in most cases, it being possible to do this because the controlling company usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the New York City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the reader in finding any particular security. 

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 

| { | | i { 
Bonds. | Bid. | Ask. Bonds | Bid, | Ask, | Bonds. | Bid. Ask. 
| | | | 
STREET RAILWAY BONDS | | \|Chicago Junction RR— ‘'Des Moines City Ry— Ps 
AkBed & Cle—See N Ohio Tr&L| | || Ist g gu 4s 1945 op "10._M&S\a 94 | 95 34|| Ret 5 fe 1921 op bes... cAaOle a | 95 
Albany & Hud 5s, 1943_-_M&S| 38 | 43 oe & Milw Elec RR— | tsf2g6s’09-’19__ A&Ola ____- | came 
Albany Ry—See United Tract! } 4 ist g 5s nee! 1 1919___J&J! Msi | Sesee \pet United 4s 1932 opt..J&J| 72 | -..-- 
Alton Gran&StL—See EStL&S! } RR ist g 5s 1922________| J&Jia ....- | esecs || Coll tr g 5s Feb 15°10. _F& Al5\a ..... } 95 
Altoona & Logan Val Elec Ry—| | || Wise Div 1st ¢ 5s 1925 guJ&Jja ----- lS gaudy | Det Elec Ry con g 5s ’16_J&Dja .---- i; 92 
Con g 44s 1933 gu..F&A1l5a 93%! 94 |\Chicago & Oak Park Elec Ry— | | _ Det Ry Ist 5s 712-24... J&Dia 90 | 94 

Amer Rys Co conv 5s ’11- JeD k 97 | 9734 | Lake St El Ist 5s 1928 gu_J&J) ia 70 | 85 || Det&Flint 1st g 5s 21___ F&A a 88 | 91% 

Coll tr g 5s 1917. opt... A&Oja 9344; 95 | Chicago rene s Co— | || Det Roch Romeo & L Orion| { 

Scrant Ry tr cts g5s’°35M&Sia 92%) 95 || istmg5s1927 _- -opt F&A ja 100%) sein \| Ist sk fd g5s1920._.J&D\2 90 | 85 
Anacos & Pot—SeeWashRy &E]| } | Con M g 4-5Series A’27.A&Ola 90 | 9044) Det Ft ee & Belle Isle— } 
Atlanta Cons St—See GaRy & El) | Hy Series B 1927 ____._. J&Dia 8334, 8449/ _ Ist g5s Apr 1 1928____- A&O| .----- | 96 
Atlanta Nor—See Ga Ry & El | Series C 1927 __...-. ING ceceerl 644) Det Mon& ol short Line Ry—| | 
Atlantic Ave—See Bkiyo R’ RTr | Col g notes 6s ’13 op ’11- FeAl a 1006) 100% || lst M g 5s Jan 1933_-_-._- J&Jia 94 } 99 
Atlantic —. & Sub \\Chicago Union Traction— | Detroit & Northwest— toe | 

Ref g 5s 1933 op 1913 F&A satcel  weeceh Chie Cons Tr 44s g 39. _J&Dia ._--- | seeds Ist g 434s 192Lop1911.M&Nia 85 | 90 
Atlantic Coast El Ist 5s’45 M&Nia@ ____- nici Ch Elec Tr 6s gu ’14___F&Alja@ ----- ...|| Det & Pontiac—5s g ’22.F&Aja 99 | 101 
Atlantic Shore Line Railway—| 90 || Cicero & Proviso5s’15.M&Nia 72 | 79 | _Consg 4%s’26 op ’11_J&D@ ----- | 92 

lst con m g 5s 1934__.A&Ola --_-.- | 88 || NoCh Elec gu 6s ’14___F&Aja .....| -----) | Det & Pt Huron Shore Line— | | 

Refg g 4s 1926.__.__... A&Oja -.-... » Ogden St ‘stgz6s 1916.M&Nia ___-- | 95 ist ¢ 5s 1950.......... J&J\a ----- 90 
Auburn & Syracuse Elec RR—| Iichris. & 10th St—See mes | | Rapid Ry Ist 5s g 715__M&Sia ----- | 100 

Ist & ref g 5s ’42 Va 12.A&0\a 109 | ..-../| Cicero & Prov—See C nT } Detroit & Lake St Clair Ry—| ' 
Augusta (Ga)Ry & El 5s ’40_ J&D) 97 | 101 |\Cin D & T Trac gold bY he J &Jia 85 | 90 | Ist g 5s 1920.____...- A&Ola 90 | 95 
Aurora Elgin & Chicago RR— | } South Ohio Trac 5s ’20__M&Nia 89%) 95 Det Sub ist 6s 1911 -.___ J&J@ ----} 101 

Ist_& ref g 5s 1946, op__J&Jja ----- | 95 || Cin & H6sgApr1’18__J&Jia 100 | 108 |\Det Ypsil ss Arbor & Jack—}| | 

AE&CRy Ist g 5s *41A&015\a 97 | 98 |\Cin Lawr & Aur5s1919____J&Jja ----- | 96 |} ie ao Be (Re ois eck ja ons-- |} 70 

Elg Aur & Ssf 5s’16__.J&Dja 95 93 Cin New & Cov 5s g 1922___J&J\a ----- | 10 | DY& yr 1917... Manis 160 | 103 
Baden & St L—See Un'dky. StL} || 2d g 5s July 1922________ JESS .--.. | 105 Cons g 6s 1924________ F&Aia 99 102 
Balt & Ann S L—See Md El 4 | | So Cov&Cin Ist M 6s ’12_M&Si/a .__-- | 108 | Doylestown&E—See Phil& a 
BaltCatons&EIM—SeeUnR | | _ 2d cons M 6s g 1932____- J&J\a ___-- | 120 |DDEB & B—See NYCityRy—| 
BaltCity Pass—See Un Ry & El | | || Newp’t & Day Ist 6s ’17_F&Aja ----- by Sauce |Duluth Superior Traction Co— | 
BaltS i Ry & El) } |\Citizens’ Ry & Lt—See Muscatine Lt &|Trac | Duluth St Ry tstg5s’30.M&N/\@ 96 | 100 
Balt Trac—See Un Ry & El | \|\Cit Ry L_ & P—See Newp News |& O P |Ry El | Duquesse Trac—See Phila Co— 
= — ~ eon | \\Citizens St—See !nd Tr & Ter. eve RR—See Clev Elec Ry. | 

¢ -M&Ni@ ----- 101 \|\Citizens St—See Memphis St Ry |Eastern Pennsylvania Rys— | 
Borksh re St ist g 5s 1038 J&D a 100 | 102 |\Cit RR—See United Rys St Lou || Ist m gs 1936_._.....J&Jia 85 | 8s 
Binghamt Ry 5s "31 op ’11_M&Nia ----- 101 |\Citizens’ Tract—See Phi.a Co. ||Eastern Wisconsin Ry & Lt— 

Birm Knox & All—See Phila Co \City Pass Ry—See Reading Ter 1] rift, M Me 5s 1923 opt__---- A&O\a 90 05 

Birm Ry Light & Power— \||\City & Sub—See Port (Ore) Ry. dlesex—See Bost & Nor | 

Gen ref g Abs s’540p’09_A&O|} 91 | ..... | Citv &Sub—SeeUn Ry &F( alt) | Easton Cons El 5s 1949_.__M&N\@ 98 102 

Birm Ry &El Ist g 5s ’24__J&J| 101 105 | City & Sub—See Wash Ry & El || Easton Palmer & Beth St R 
BISt & Ful Fer— NYCRy \\Clev Elec cons 5s @ 1913_..M&S/a@ ..-.-- 95 i Ist g 5s Dec 31 1918____J&J\a 98 a i SS 
Boston End 4s May 1 1935 M&N @ 99%| 10034) East Clev Ist M 5: 1910.-M&S\a 96 99 (East St Louis & Suburban Co— 

b= En - 4%se’l4 M&Sia 101i | ----- || Cl City Cable Ist 5s g’09_.J&J\a --.--| ----- || Coll trust g 5s 1932 opt _.A&O|a 97 98 

SoG te ew F&Aja 100 191 |\Clev Painesv & Ashtab Elec— || Alton Granite & St L Trac— 
Ber 7 817 Ue ae nll F&Ajia 99 100 || Ist old 5s July 1 1922___J&Jja ----- -----||__ 1st cons g 5s 1944____. F&A\a 94%) 95 
Gold 4s 1916_...,....M&N\@ 99 100 toe. —_ 7 am 5s 716..A&Oja -----| ----- Ed field St—See NashvRy&L 
4s Augl 1915.- - 4 Landaa F&Aja 99 100 || Consol 5s 1918_.________ (SES i ee ||Eighth Av RR—SeeNYCityRy 
Bost & Nor ref g 4s 54.____J&Jia@ -..--| 84 I-leveS Soothe % Columbus Ry— eae! = aye Phila R Tr 

Georget Row&Ipsw 5s’20J&Dja@ -----| ----- || Cleve & Southwestern ‘lrac— ||E 7 4c Aur mn ¥ &Ch 

East Middlesex 5s 1918_ M&Sja ----- -----|| Ist &con5s’220p’13.._F&Aja 75 85 Eliz PlaintéCen}—-See PubSC 

LowLaw&H Ist gee seep J&D\a 102 i103 | Gov AFIN ¢ 015 8°30. MAGS <2...) coone ||Elmira Water eo & RR— 

Lowell & Sub 58 1911_.__J&Dja ----- 109 Clev& Fly g 6s °15 op..M&N PRES, Saas || Ist g 5s Jan 1 1949_____-_ J&J\@ 97%} 100 

Lynn & Bost Ist 5s g ’24_ oe a 102 103 Clev Ely & W 5s 1920._F&Ala --__. 8415) El Paso El Co coll tr g 5s ’32.J&J\a 88 93% 

Naumkeag con 5s —. _.J&Jia 98 100 Ely & Oper g6s’17 cep__F&Aja .-.. -- 101 | Cony s 6% potena 19. S&ITIS @ ----- 96 
Bost & Worc Ist 4449§1923_ F&A Diesel cadas Cleve Youngstown & East Ry— |Et nye ber—See Cleve S W &Col 
Braintree Weym’h— Old Co Clev & Chagrin Falls El] RR— Erie El Motor s f g 5s 1941_A&0/@ 98 101 
Bridgeton & Millville Trac— Ist cs 1916 op 06. Man eemwhe” “wntudd ||Evansv & Sou Ind Tract— 

ist g Sa 1930. _.......... J&J\a 100 102 lev & East—lIst Toe 719_ BAY PERS ET wey | vansville El lst g 4s ’21.M&N/@ ----- 83 
Bridge Whit & Rockand—See |Old Coliony Oolumbia RR—See || Evansv& Princt Ist §8’23.A&0|a@ ----- 97% 
Bristol County St—See Tauntoin & Piawt | Col Buckeye L & News geet Col Newark| & Zanes||Fairmont& Clarksburg Traction 
Bway & 7th Ave—See N Y C Ry |Sol Del & Marion Elec we 7 i§ ist g 5s 1938 op 1913 ___A&Oja 91% 93 
Bway Surface—See N Y C Ry int. @ Se 1088... 5... &Nia ....- 100 airmount Park Trans— 

Bkn City &New—See C I&Bk Columbus (Ga Blectrie Go ‘ lst g 5s 1912 op 1902____M&Sin 80 85 
Brooklyn Rap Tran—4s *45A&0| 99 101 1st coll g 5s 1933, option. _A&Oja ..... 92%|\Fed St & PleasVnl—SeePhila Co 
Ist ref g 4s 2002________ J&I 74 7434||\Columbus Newark & Zanesv— Ferries & male ghd U =a ne F) 
Brklyn City—1st 5s ‘41__J&J| 100 104%} Gen & ref g 5s 1926_____ M&Nia 93 94 |\Ft Pitt Trac—See 
Gr’p’t & LorSt 6s ’10_.M&N| -----| ----- Col Buck Lake & New Trac Fort Smith Light &  Trection— 
aero 4%s July ’41_F-A| 100 | -..-. ist g 5s 1921_._...... — wae. 99 Con sf g 5sDec15’44 0 "09. gules @ .---- 90 
Bklyn Hghts ist §s 1941_A&0| 95 99 Zanesville Ry Lt & Pow FtWa eBl&M lst 58” &Jjan ...-| 100 
Brooklyn Queens Co & Sub— 1st con ~ * vA 1912. a6 Wi 39 100 ||Ft W Van Wert & Tima Tra 
Ist m g 5s 1941 op ’16__J&J| --.--- 91 ||\Columbus — Ist M g 5s 1 guar____- 3&d 93 95 
lst con ty 5s July ’41_.M&N| 86 92 Cen Market i‘ g 5s 1922. _J&Jia ---.. 101 ||Ft Wayne & Wabash Val Trac— 
Jam & B Ist 5s 1930___J&Jja ----- 90 Col Con St Ist g 5s gu "C te J&Jia 99%| 101 ist cons g 5s 1934______- M&S\a 85 90 
Bklyn Un El 5s 1950_..F&A| 9934) 100% || Col Ry 1st 4s ’39 gy BS a 80 42d St M & St N Av—SeeNYCR 
feen Oe elena wentees........| scans 160 Col St Ry be _ g 1932 -Jé Jia 101 105 ||Galveston Electric 
Ki Ist 48 1949..F&A| -- --| ----- Cross St ly. eS | es a lst 5sg May 119400p__.M&Nia 85 92% 
Sremped Gun ranteed_______ 82 82%4||\Col & 9th Ae See N Y City Ry Geary St Pk & O Ist 5s’21_.A&0; 50 } ----- 
Nassau El—ist 5 58 1944..A&0} 36 | ----. Compt Hts & Mer Ter—See Un|Rys. GeorRow&l & Nor 
Ist. g 4s Jan 1 1951_____ ie eae Caney ie pty 481948...J&J| 75 Georgia Ry & Elec 5s 1932_J&J|@ 101 102% 
—_ five co A - -A&Ola 98 100 n 5s °39____J&J 93 Atlanta Cons St 5s 1939__J&J 0 
Conso! vo By .. A&O|a 93 98 |\Conn frets ae 98% Georgia Elec Lt 5s 1930...J&J\a 28 100 
Bklyn f Bathe ne WE Se N83. A&O| 100 104 Stamped, Gen ranteed opt’l_ 100% Atlanta Northern Ry 
Brownsville Phila Co.. Conky (New av )depas'ot 1) a 91 1st r 5s ’54,0p 09__.J&Jia 95 100 
Buffalo st tise | a i ee fe eee J&J\a 91 Grand Rap Ry Ist g5s’16_J&D\a 97 101 
oistgee | (Ia) Ry & Tight — Deb as ade etl J&Jia 91 Grand ap 4 Gr ite & Musk Ry 

[st a eineeel A&Oja ...-- 10234|| Cons ea eke 1930 ..-F&A\la 75 1st g 5s July Yt re ™ a 80 90 

ag Interurb Cons Tr (N Pa ni eerves reenp& Sion See B yn RT 
Qal Bac See. Ist 58s g 715_ ne &J| 102%} 104 |\Crosstown St—See Col Ry & reenwich Tram Ist 7 x 731 J&JI\a 102 104 
Camd’n &Sub—See PubServ: ‘Cross St—See Int Tr PB Bio). art Man & Rock 5s 1924.A&O/@ 105 | -.--- 
Cam & Tren ey g 5s De MAR ee ee DallasEl Cor col tr 22_A&0\a 80 art & Springf 5sg1921_._.J&Jja 93 07 

Gen g 5s 1931__________ BOT iesasdl  Sadee Danville St Ry & Light Co— Hart St Ry—Ist g 4s 1930._M&S/a 99 100 
Canal & Claib—See NO Ry &L Ref gold 5s 1910-1 35. -J&Jja 100 | --.-.. Havana Elec—ist 5s 1949_F&A\@ 95 | ---.-- 
Canton-Akron Ist g 5s ’22_M&S/an _...| 9734||Danville Urbana & Champ— || Consol g 5s _. 1 bane endear: 86 91 

Canton-Mass Ist g 5s’20_M&Nian ....| 9734|| Ist 5s 1923 opt’l_______- M&Sia 95 97 ||Helena ght < & R 

Can-N Phila g 5s ’23 optF&Ajan ___.| _9744||DarbyMed&Chest—See PhilRTr || 1st M g 5s Se ” t 1925 235 op, Mae @ 82%} 87 
Capital Tr Ist m 4s 1920._A&O} 116%} 1173}4||\Dartmouth & Westport St Ry— ||Hest Man&F: 

Cass Av & F’r Gr’ds—See UnRy ist g 58 1915-.-.---..- A&Oia 103 | ----- \|Holmesb ‘lacony ef F Elec R 

Cent Crosst—See N Y C Ry Dayton Cov & Piqua Tract— |_ 1st g 5s 1925. --.---_-_- M&Njan..-.} ----- 
Central Elec—See KCRy &Light Ist g 5s 1922______.....A&Ola __-.-- 95 ||Hono a Rap Trans & Land— 

Cent Market St—SeeColRv&Lt ||Delaware Co & Phila—See Un P|& Tran|s. || Ist g 6s 1927 op | UE aed oc--- 112 
Central Pass—See Louisv Trac | Denver & Northwestern on ||Houghton County Traction i 

CentralR — SeeU ay & El Balt) 1st & coll g 5s 1932__.__ M&Nia 94 96 || 1st con g 5s1937__.-__-- pS ee 92 
Central ct—See Phi || Den C Tram—Purch ee a 95 97 Houghton Co St 5s1920..J&J} 93 95 
Charleston Cons Ry Gas El || Con Tram con g 5s 1933 _- 95 99 ||Hous El 5s 1925 op 1910_.F&Aa@ 90 95 

Consol g 5s 1999 | ______ M&S 85 87 ! Denv Tram con 6s g 1910. Ags 99% 100%) Tilinois Central Traction— 

Ch City Ry ist g 5s 1923_J&J| 102 | -.... ||_ Metropolitan g 6s 1911__.J&Jia 9934; 10034|) 1st M g 5s 1933 op guar..J&D, a 95 o7 
Chatt Rys—ist con 5s ’56_M&N\an 92 93 Denver Tram Pow Co— | 

cago City Ry— | lst imp g gu 5s 93 op 08_A&O\a 97% 100 | 
Ist ¢58 1997 op’12 rets._F&Ala 10134! 101%) 











@ Purchaser also pays accrued interest. k Last sale. mn Nounnal_ s Sale price. 
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Bonds. | Bid. | Ask Bonds Bid. | Ask. Bonds. Bid. | Ask. 
Columbus & } Manila Suburban R N Y & Queens Co 48g °46_.A&0} 75 80 
Gen & ref g5s’260p’11_M&Nja 90 95 lst Msfg 5s 1946__M&S/a _.... 90 Steinway Ry—Ist 6s ’22 J&J\a 100 105 
p Columbus ju Tr—| a Manistee (Mich a Trac— AS. ae gf aw Sar" A&Oja 102 eee 
lst M g 5s Feb 1 1923__..F&A'a 100%)|| ist mort g 58 1926 -.--. J&Jia .._.. 80 |\Norfolk & Portsmouth Tract— 
p & East 5s 1927_._.J&Ja 92 95 ||Market St v Phila} Rapid | Transit} Ist M a eet 90 94 
p&G n—) Market St (San Francisco)—See} United; RRs. — y7 4 «& 
Ist g 5s Jan 1 1929______ J&Jia 96 100 ||Maryland Electric yee Nf A 040" M&N Se IP ne 
polis & Northwest Tr—} io 90 6 gent Co 5s 1931 red_A&Ola 94 } Norfoli t fog Ly 1944_.J&J) 104 | 2... 
1st g 5s 1923 opt_____.._ &Sia 85 90 t & AnnS L5s1931..A&0| 96 9746 'North ty & =e 
polis & Southeas eT Massachusetts Electric Cos— || 1st g 5s Rees A&Oja ..--.. 85 
lst M g 5s Be altel t ee 85 Boston & Nor—See that co. |\North Chic—See Chic Un ‘Trac. 

Ind’p Shelbyv & suetcens, ts Old Colony—See that co. ||North End St—See Wore Con St 
sfg 5s Jan 1 1932__._..__J&Jia _.._. 95 ||McGavock & Mt Vernon—See|Nash Ry & L |\Northern Elec Co (California)— 

Indianapolis Trac & Term C |Memphis a Railway— | lstsfg5s1955o0pt 1914 A&O} -----) -.... 
Tat ef € 68 Jan 1 1933----A4O a 95 9534), Con M g 5s 1945__-_-._.. J} 92 | .....|\Northern Ohio Trac & t— 

_—. St gen 4s 1933 “i&J 86 | «.-.- Citizens St RR ist g6s’16_J&J; 108 | 110 | 1st consolg = 1933_..... J&J\@ ...-- 75 

Gin t con 5s g 1933- hans 10444; 1054||Meriden Electric RR— | || Ist consol g 4s 1933_____- adie 65 | ..... 
Indiana p ae Traction— | Mer Horse RR ny 5s 711. A560 OO | asana North Ohio a. g 5s 1919_J&Jia -_._-. 99 

is g Ss July 1’33 op ’08.A&O.a 78 81 | GenMg5s1924_______- Jia 102 | ----- nBed &Clev g 5s 715._M&S/|a 97 101 

ana Nor ist g os 33. A&0) 94 96 (ME tl NY tiishy ||\Northern Texas 4 Co—Iist 

Interborough-Metropo! ||Metro litan RR—See Wash Ry| & Elec; i g 5s 1933, opt 1909-’13___J&Jia 97 98% 

-_ Coll trust g 44s 1956. A&O 65% 66 ||Met St RR—See Lye eyd Tram. 6% notes May 11911_..M&Nja 99 100 

————- Rapid Transi \Met St Ry—See Kan & a &L Noch Hud Co Ry—See Public 

Conv 6% notes 1911. MEN 101 10134||Met St Ry—See N Y Ci y,Ry | Service Co Corporation 

BRED g my — op 1909-_ ons a 99% 99%) Metropolitan West Side a: ||North Jer St—SeePubServ Co: 

s- SeN YC | Me as 20MR........-.... &Ala 83 83 44) Northw E] Ist ¢ gu 43’11_.M&Sia 86%) 86% 

Internat’ Traction Bul) | .. . > eee J&Jia 79 7934|_ Union El (Loop) 5s 5, "45_A&O} -...- 89 
Coll tr4s1949... _..| _6434||Millvale Etna & Sharps—See|Phila Co ‘|Norwich St—Ist g 5s °23-.A&Oja 102 | —.... 
a 'y?- lst con M 5s g’31_ pea a 10414; 10634||Mil El Ry & Lt—5s 1926__F&A| 1013 ‘Oakland Tract ap gee 

on § See ee A&O a 105 106 || Ref & Ext 4% g’31 op._J&J\a 93 95 | Gen con s f g 5s 1933_-___- J& osuee 92% 
t Ry 1st =< °32_M&N/a i04 105%|| Milw Cy RR Ist 5sg’08_.J&D\a 99% 1006 | Oak ‘Lran Ist con - rr 5s 732 Tes GEM ooias 

Buttaic Trac Ist g5s’48_J&Daidl | ----- zl Mil Light Heat & ee || Oak Tran Istcg 5s’31_..J&J} 102 | -.... 

Buff Bell & Lan 5s 1927_J&Da ___-- Ist gs gu 1929 0p_.--_. Nia 101 102 Oak Tr Co con g 6s — Jeead 115 

Buff & Lock Ist g 5s 1938_J&Ja ----- | W Side St Ry 5sg ¢ 08, ies PRO aren 9 den St—See Chic Un Tract 

Buff & a —_ Elec Ry— | ||Minneapolis st rys—See Old eee St ‘alll 
Ist M 5s g 1935__.___.-- J&Ja 101 105 ly 9 apid Transit || Ref g 4s 1954._.._..._..- J&Jia ..... 82 
2d Sy g hy i p ’01_.J&Jia 100 | ----- i) Lt & RR—Ist g5s’37-J&D}| 100 101 | New Bed oe ped n— 

. -» g as "20. .J&Jia ..... 99 | —s - Ee: 1081 .. ....... &S| 93 95 | _ 1st g 5s Jan 1 1920__ &Jia 95 100 
ange tate 1 tr 4s\ || Mob St RR—Ist 6s g’23-M&N| 101 102 || So Sheree Bost 2 5s 1919_F&Aja --_-.| ____. 

1943 op Sois” Dw cele eats | 38 |/Monongahela St Ry—See Phila} Co. Braint & Wey g 5s "17--M&S Rcnccol ‘been 

Interurban Ry & Terminal— | | Montreal St Ry 44s a---aee eS ee Br’ge Whit & Rk 58’17_M&Nia ----.|  __._- 

st g 5s Jan 1 1928_____- Jia ....- .----||Montville St <a Ey , ——  ' oer Omaha & Council BI St Ry— 

Jackson & Battle Creek Trac—! | MtAuburnCab See CinStRy. \|_ 1st ——— += 5s 1928_____- IJ& 95 | 97% 
Ist g 5s 1923 opt 1913__.J&Ja 94 95 (Mt Wash St Ry—See Phila Co. — Cable (San Fran )—See 

Jackson Consol Traction— me ||MuncieHartford&Ft Wayne— United RRs j 
Ref g 5s 1934 guar opt M&Nia ----- 96 | Istg fs 1935 opt 1925_.._J&Jja __.- 98 | nanan Water Power & Ry—See| Portlan 4 Ry. 

Jacksonville El 5s 1927 opt MEN\a V5 | acnee /Muscatine Lt & Traction— \\Orteans RR—See N O Ry & Lt. 

Jamaica & Bklyn—See Bklyn) Rapid |Transit || Citizens Ry&L 1st g 5s 17 A&O a 93 98 \\Pacific Elec Ry g 5s 1942__J&J|} 105 105% 

Jer Cit , Hob & Pat—See Public! Service| Corp. | Muskego n Trac & & Lighting ting Los Ang & Pas sg 1928__J&J| 101 103 

Kan y Ry & Lt Co Ist lien) | \ lst g :¥ 1931 opt 1 11,--M&s peer 98 Paducah cet & Light— | 
ref g of 1913 opt _._.M&N 15a 96 | 97 ||Nashville Railway & Light Col trust gold 5s 1935 ._M&Nia _._--| 80 
Central Elec g ¥ 1914__M&Nia 963 98 34) Cons g 5s 1953 op 1908 ___J&J 100 100% ‘Park & Cliff House—See United) | 

C Cable ext g 5s 1911..A&Oja 98 99 | Ref and ext g 5s 1958 --4&4 87 90 || RRs (San Fran). 

K C Elev Ry 4s g’d ’22___.J&J\a 85%) 87 Nashv St Ry 5s 1925-_-_.-- &J| 104 106 ||Paterson Ry—See Pub Ser Corp. | 
“gules 05 107 || Edgefield St Gon = 1920_ 385 lil 114 |/Peekskill Lt & RR—5s 30 A&Ola 95 | 974% 
KC& Westport Belt— \| Meta vock & Mt Vernon— ‘Penn & Mah Val—See Mah &/ ShenR ly & Lt 

ist g 5s guar 1926 op J&Jja ___-- 98 Summer St Ist M 6s’26__J&J|} 116 118 /|}Pensacola El Co lst 5s ’31_F&A\a 90 92 

Met ee 7 5s 1916" _J&J\a 108 110 || 2d series 6s Jay a. -J&J| 119 123 ||People’s Tract—See Phila R T. | 

Met St Ry 5s g 1909_- &S\a 9934} 9934||Nassau El—See Rap Tr. \Peoria Ry— | 
Cons 5s May 11910--_M&Nia 99 99 %4||Naumkea St=see oston Nor. | Ist & ref 5s’09 to’26: ot Pass F&A) 96 | 97 

Kan City Western—lst refg £84 \Newark Ry—See Public|Serv Cojr. |Phila Coatesville & Lan 
5s 1925 opt Bens 1910, ME 93 ||New Bed Middleb. & Brock—See|Old Coljony | g5s Mch 19340p__....M&S/ -.-.-.- 85 

Kings Co El—See Bklyn Ra [New Bedford & Onset Ry— ||Philadelphia Company— 

Knoxville Railway & Light — = ta | Ist g 5s 1922_.__...._._- &Jia 95 || 1st coll trust f 5s 1949__._M&S; 104 104% 
Cons M 5s ’45 op ’10__..M&Sa@ ----.| ----- | Union St Ry—Under “U” Cons mtge colltrg s’51M&N| 9934) 100 
Knoxville Trac 5s rae: -A&0) | a ere IN H & Centrev Ist 5s g’33_M&S Col tr 6%, notes ’09-'18 _ J&Dib 6%% 6G 

ery Marion & W Trac— | IN H St Ry Ist 5s g 713___._M&Sia | Central Trac Ist 5s 1929._J&Jja 104 106 

5s July 1 1933____. J&Ja 80%) 83 Edgew Div Ist g 5s ’14-_J&D — Trac Ist 5s 1927 A&Ola 105 108 

Ro LET. yo T | | Winchester Ave 5s ’12__._.M&N uesne Trac Ist 5s 1930 J&Jja -.-.- 105% 
Coll tr 58 1951__-.. __. &AG 85 90 || Consolidated nyse that co Pal St & P V 5s May 1 ’42 J&J\ani04 107 

LakeSh Elec Ist con gs "23 5S&J\a 85 90 (NJ & Hud Riv Ry & Ferry— Fort Pitt Trac Ist 5s 1935 J&Djan105 | 107 
Gen g 5s Fe ee ee 78 || Ist he 1950 opt__._---- | Gas Cos—See Gas ur, Dp. 

Lor & Clev g 5s ’27 op ’17_J &Jjo nian 100 IN O Rys & eg || Millvale Etna & Sharpsb— 

Sandusky Fremont | | Gen M ss g see hit call &J | _ ist g Se 1923......... eee 104 
lst M 5s 1936____- J&J a -..-.- -----|| Canal & Clai' a | Monong St Ry 5s g 1928 _ MN eble — 105 

Toledo mont & Norwalk || N RR 43_J&J Wilk&EPit 1st g 5s ’29.M&Sia 102 104 
lst g 5s £1580 om 12 rainy a 90 9744, NOCy & Lake 5s 43___J&J Mount Washington St Ry— 

Lake St ak Pk. Power-house 6s 1917. .-_J&J Ist & coll tr gu 5s 1933. A&Oja 102 103% 

Lehigh Valle Trenaine New Orleans & Carro — Pitts Alle & M gen 5s ’30_A&Oja 103 105 
lst M g 5s "35 opt.._.M&Sia 93 94 Cons g 5s Feb 1933-_--.-- &J Pitts & Bir Tr 5s g 1929. M&Njan103 106 
lst M Aa o Dec ’35 opt_._.M&Sia 75 76 ue El Ist 5s 1938-734 K&Aa 1931_.M&Sia ____. 8112 
Cons g 4s 1935__..___.-- J&Dia 52 54 N O Pow-House Co 5s ’41_J&J Brownsville A 1926_F&Ajan102 105 

Lew Br Ps Beth lst g58’18_M&S\a_ 92 95 Orleans RR Ist 6s Apr 42. 135 W Liberty Ist g 5s 1930_J &J\ani04 106 

mn Ave vF \N Y¥ Cijty Ry. 2d 6s Apr 8 1912_____.. J&J Pitts & Charle’ --M&Niani01%| 102% 

Lex & Bost ist ¢ 4248 °20..A&Oj|a .....| ----- St Charles St Ist g 4s °52__J&J tts Trac Ist 5s 1927_.._A&Ojanl05 ,| 108 

Lexington (Ky) & In hy | Newp’t &Dayto New- SoTrac Ist&coll trg 5s’50A&0\a 96 97 
Coll tr g 5s 1956_______. F&A| ----- 95 rt & bekie, by ——_ Rapid Tran St Ry— 

Le Ist g 5s °49___J&Dia --.-- 95 ew’ tNews&OldPtRy &EICo. 6s 1913_.__.__.-- &S/an104 106 

Lima Electric & Lt 1st g 5s Nov 1 1938_...-- &N| 8&8 90 The id Ave Tr 5s 1934._J&Djanl05 107 
ist cons g 5s J 1 1916_J&J\a ..--- 96 g 5s Mch 1 1941.___- M&S| ..--- 90 we Ry 5s 1997..J&J} -_... 106 
2d cons g 5s Apr 1 1925_A a 83 86 Citizens Ry Lt & Pow— d Trac con 5s ’38_ J&Jjani03 105 
Lima Ry Ist g 5s 1916._J&Dia __-_- mwa Ist § 5s 1940.....M&N,  .... 85 Phiaeintis Rapid Transit— 

ell Ry United Rys}| (St Lojuis) New W’msburgh & Flatbush— Darky Media & Ches St Ry— 

Little peg & Elec— See ~~ 4 . s,’36, op ’16,gu_J&Jia 95 96 

lst g 5s 1 op 1908...A&O} 100 | --.-.-. New Yor yd an Market v Pass Ry— 
rt & Olcott—See Inter|nat Tr |(Buff) Bleecker St&FF ist 4s’50_J&J| 50 70 1st g fu de 1055, 1955 pes ee M&Nia 94 95 
in & Clev—See Lak lec Bway &7th Av 2d 5s ’14__J&J| 93 100 Union tio 

Los Angeles Inte hw Con M be 8 1943______. J&Di .. 100 Elec & Peo 4s tr str ctts ss. A&O|} 92% 92% 
California Pacific 5s 1941_J&J| 98 101 Bway Surf RR Ist 5s Ke pa 98 102 Hest Man & F 5s 1 &N| 106 8108 

Ang Trac Ist 6s’15._.M&N| 105 108 Cen town Ist 6s ’22_ 95 110 People’s Traction 
ist g 5s 1938__________ 100 101 Christopher & 10th Btrect— P bs tr ctfs 4s 1943 97 97% 
les Pacific Co— _ ae in 80 85 Phila Tr col 4s Fb "15717 FEA a gee ss 

Gen con M g 5s 1946 __..J&J} ----.| 85 col & oth ! Av 1: 5a 703- Mes 93 95 W Phila Pass 2d 5s’26.M&N| 108 | -.... 

Angeles yo RR— Bway & Batte Phila& WChester Ist 5s 18 _J&Jja 101 102 
1st consol 5s 1931__-__- A&O} 101 saa Ist 5s gold 1932___.._- 90 95 M eee: 90 91 
ale tea Pa Ly als "43_M&S| 99 100% indebt 5s 1914_.__.F&A| 650 56 ||Pitts Alleg&Man—See Phila Co 
Pasadena—See ec Ry. hth Av certind 6s’14_F&A| 95 101 || Pit Birm Phila Co 
7 Los Ang ty & 2 7 tae 107%} ...-- St M&St N ist 6s’10_M&Sia 96 98 ie & Charleroi—See Phila Co 
Nor Ry & Light— = M inc 6s Jan 1915__..J&J| 40 50 ||P McK & Con—See W Penn Rys 
Ist g 5s 1925 opt 1 aoe. oe) eee Ee ee underlI Pitts McK t & Greensb Ry— 
le Tractio: nterb Fae. Tr—See under I. oy epee &Jia 93 96 
Cent Pass Ry ist 6s 6s "08 --M&N SS fae LexAv&PF’ylst5s g ’93_ M&S 95%| 96 Pitts Trac— 
y con M 5s g ’30_J&J\a 106 107 Metropolitan town— Portland (Me) RR— 
2d mt s0 1940_____ &Sia 39 101 1st 5s April 1 1920_____ A&Ojan 70 80 Ist g 444s 1913____-.._- &Nia 100 101 

Louisv ye ycon 6s’09_J&Jia@100 | -..... Metropolitan Street Ry Co— 1st cons g 34s 1951_____- J&J| 80 85 

Low Law & Hav—SeeBost & Nor fg pr 12002....A&0} ~.---- 52 ay r- & Cape Eliz Ry— 

& Su Bost & Nor Gen coll tr g 5s 1997 _.__F&A c 78 st M g 5s “y ¥ 11915..M&Nia 100 101 
& Bost & Nor Tr Co ctfs of dep.- 76%, 79 | Portiand (Ore) Ry— 
— eS ae et Av Ist 5s 1909.._.M&N; 94 98 || Ist & ref g 5s 1930 0p_.-M&Nia 93 97 
s ¢ 5s 53 op ’08.__J&J 92 94 245 oe at. 1948 gu.._F&A 75 80 || City & Suburban Ry— 

Mahoning t Shenango K L— South e'45-J&J\a 80 85 || Consol gs 1916 op...-M&S “ee eee 
Penn & Mah Val 5s1922.M&Nia 96 100 South Ferry 1 ists it 11g Ak a 85 95 || Cons g 4s 1930 op 1915_J&Dia 84 | ----- 
Youngstown-Sharon Ry & L— TarW P&M ky, M&S| 70 90 || Oregon Water Power & Ry— 

1st Se 2081 ......... &Ja 96% 98 Third Ave ist 38 g1937_-.J&J| 105 107% Ist g 6s 19320p 1912____J&J\a 98 101 

Manchester (N H) Tr L & Pow— | Ist oone ..--J&J| 58 ab oud Portland City & Ore Ry— 
ist con 5s 1921________- ae Trust Co ctfs__-_- 57% 59 | Ist g 6s 1921 op 1911F&A15 2.200 | «dcod 

Manhattan El con 4sg°90-A&O} 97% 98% | 34th St Crosst Ist 5s’96_.A&O| 74 80 ||Powell Co—See Un RR (San Fr)|* 

Manila Elec RR & Ltg Corp— || 28th & 29th St Ist 5s’96_A&O|} 15 30 | Providence Securities Co— 

[st lien & col tr g 5s "53 Md M&S 81 88 | Union Ry Ist 5sg1942_.F&Ala 92 $7 Deb g 4s 1957 ~~ M+ y MAN\a 84 86 

|| Westchester El ist 5s g ey a 65 | 80 R I Sub Ist 50..J&Jia 85 90 
} | Yonkers Ry Ist 5s 1946 _A&O! 75 85 United Tr & fis PA 38. M&S\a 104%' 108 
@ Purchaser also pays accrued interest. k Last sale. mn Nominal. s Sale = 
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Bonds. Bid, | Ask. Bonds. | pia | Ask | Bonds and Stocks. Bid. | Ask. 
Public Service Corp of N J— Third Ave—See N Y City R; Neeat Bnd 00 Gre Son 
certs 2% to6% t..ia $oi4 674||Toledo Bowl Green & Southern est End Trac—See Co 
GES & 80g notes Sg --M&Nia 96 96 bet g Se May 1 103 1921_.... M&N\a ...-- 90 W Oboe Ry—lIst 5s 1921._M&Nia _____ 76% 
ub Ist 5s 1946__J&J\a 103 105 ||Tol m & Nor—See LakeShEl West Liberty St—See Phila Co. 
Trac ist 5s 1933....J&Dja 103 1034||Tol & Ind ist g 5s ’28 opt._.J&Jia 45 | ----- West Penn — 

Eliz Plainf & Cent Jersey Ry— Tol R: 4 Ligh 4s 1909 J&Jia 60 75 Ist g 5s Jan 1 1931_.-... A&O| 95% 97 
lst g 5s Dec 1 1950_._._.J&Dia 80 85 Tol Con St n5s’09_J&Jja ..--- 95 Pitts McKees & Connells RR— 

Gas Gas Secur p. 44 Tol rac cons g 5s 1909._J&J\a 87 90 1st cons g 5s Jan 11931._.J&J| 101%/|s 102% 

JC Hob & Pat 48 1949._M&Nia 69% TOlei Te & West By 55 ee 2° &J\a 673§| .---- \W Phila Pass—See Phila R T 

Newark Seemnaee Se Railway — Topeka ype "30 .J&J\a 97% ‘West Side St—See Mil El Ry&L 
New Pass con ‘yas a@ 107 108 |/Toronto 4 4s Pon? _F&Ala 95 96 ||Whatcom Co a> t— 

N Hud Co Ry Ist tite J&J\a 106 108 |\Trenton & N Bruns—5s ’32_ 435 “2 age ist M g 5s 1935-.-....--- M&Nie -.... 93 
Cons M 5s 1928__.._._- J&J\a i04 108 |\Trent St Ry—con g 5s ’38._J&J\a 97 100 wh bi a SH 5s g 1931.._J&Jia ..... 94 
2d 5s extended to 1924.M&N ja 100 102 |\Trent Penn & Hop 5s ep a 95 100 I Wheel Ry ist g 6s 1922._M&S\a ___.. 103% 

Nor ee core Ry 481948 M&Nia 70 71 = |\Tri-City Ry & —- Wilkes Barre & Hazleton RR— 

Paterson FT thee v3 ban 4. wswed Coll tr s f g 5s 1923____- A&O\a 90 95 Ihe 1st coll tr g 5s 1951_..M&N 15 78% 81 
2d 6s Oct 11914 0p_._..A&O\a 100 |  _..-. Troy City Ry—See Un Tr(Alb) | Col tr term 5s,’ é5.00,19- ase 92% oaes 

} nip teeny lst M 53 g°21. A&O\a 106 | __.-- 28th &29th Sts—See N Y CityRy |Wilkes & Wyova al—65s ’21_A&0|} 102%| 104 

ersey Gas Elec & Trac— Twin City Rapid Transit Co— ||Wilkinsb&E Pitts—See 
Guar g 5s Mch 1 {ogs-- Mas a 93 94144)| Minn st R7sg 1910 op_M&Nal0l | -----. {Wilm & Ches Tr g 5s 1918_A&O; -.... 95 
Puget Sound Electric Ry — 6s g Nov 1 1913_ &Nia 100 | ...-- WinchesterAv—SeeN Hav St Ry 

1st consol g 5s 1932 ap---BEA a 96 98 Con 5s g Jan 15 °19__J&J 15\a 102%| 105 ||Winnipeg El—1st ref 5s ’35._J&J| 100%) 1062 
Conv g notes 5s 1911_.._F&A; 96%) 973%|| St Paul Cy—ist g6s’32_A&O\a 112 | --_-- |\Worcester & Conn Eastern—- 

Conv g notes 5s 1912___F&A 94 96 lst cons 6s g 1934_.__A ae. | caste \ jstet « tise | PETS J&J\a 100 103% 

TacomaRy & Powlst5s’29.AéO a ._._- 98 | Cable con Fy g 1937_.J&J 15\a 103 | ~---- ||Wore Co 2 - 4s s 1920..M&S\a 90 95 

Puget Sound Power Co— Guar rE Ss 1967 ....... J&J\a 103 -|| North End 5s 1915.-.-_- F&Aia 98 | ..-.. 

Ist g gu 5s 1933 op____-- BOD cccaw 101 || Minn St & St Paul City— — & Ointon I[stg5s’19J&Jia 98 | ----- 

Rapid Ry—See Det United Ry| | Geng Ge I91i_......... J&J\a 100 Wore & Marlb lot 0 1 -e a 98 101 
RapidTr St Ry—See Pub Ser Cor Cons guar g 5s 1928_._A&Oja 103 T6i3\Weesonnbtet 4s ’22_M&Sia 85 | .«-..-- 
Reading Traction 6s 1933._.J&J| 105 | ----- | UndergroundtBlec Ry of London|— |\Wore & Web Ist g z 1919. J&Dia 90 98 
City Pass Ry ist M5s’09_A&O/} -.... 100 || Prior lien 5s Nov 1’20.M&N| 92 93 ‘Yonkers gy SY City Ry 
Read & Womels—Ist5sg’25J&J; 100 | ---.-- || 434s Jan 1 1933.._...... I&I 2 Se L—See|Mah& S|Ry & L 
R I Sub—See Providenes Sec Co \ Income 6s Jan 1 1948_......| 20 | --.-- | | om Ry L L& piss Col New| & Zane|sv 
Rich Pass & P—See Va P & Pow ||Union Depot—See United Rys (st te uis) 
Rio de oanee Tram L & P— \ |Union Siee—-Gee worn Elev |STREET RAILWAY STOCKS 
mf y serene J&J| 87%) 88 ||Union a ay NY y | ‘ar 
nets, & Lt 5s 1954 op._J&J Se -<aéed |Unionst y tNewBedfoud, M rs] “Albany & Hudson RR--.--- ee 
y cons 58 ¢ 1990.-A&O\a 104°] =-=-- || Con g 58 1914...” ia 102%| ...-- "Preferred _.......--...- 100|n ----- 15 
 alelgesoplateagt J&Dia 98 101 ||Union Co of Indiana— | alleghen Tract—See Phila Co 
eon a Ps E Ist 58 1945_M&Nia 82% 8334)| Ist g 5s July 1919_____-__ Ja] 87 | 90 |\Amer Cities Rys & Lt com _.100 39 
Rockford & Inter-Urhan Ry— | || Indianap North’n dk 1932_J&Jia 88 | 89 || Preferred__.........--.- 199 84%| 85 
= gt 1922 op 1907__.._A&Oja@ __..- 98 |United Power & Tra | \ \American Railways Co------ Oid 44 44% 
ockford & eet ist 6 eu || DelCo& Phila tr etfs 4s 749_J&J| 60 70 i | Auburn to Syracuse Elec Rio onane| seeum 
Re sy _? aft Feb ’10_M&Njia ....-. 97%4|| United Rys tr ctfs 4s ’49__.J&J| ~.---.- Tn SE ba. nt sn ou 100) ...-.| «cece 
Rock B Ist g5s’30guA&O\la 94 96 ||United RRs of San Fran— ‘Aurora Elgin & Chicago -. ..100 33% 34 
Sacramento Elec Gas & Ry— || Stg 4s April 1 1927__ -..A&O} ~.... 73 — pS Ane RR 100; 85 90 
Cons 5s Nov 1 1927_.___ M&N| 108 | .«.... Ferries & Cliff 6s 1914_..M&S| 100 | -----! Ba Me) Ry & Elec._..100' ~~... 95% 
Saginaw- Bay City Ry & Lt— } Market St con g 5s ’24_.__M&S 16634 Bier 1 Ry ao & Power_...100; 40 50 
ll tr g 5s 1923 op_____- M&Sia 75 80 Market StCab Ist 6s g 713_J&J | 4 eR |” 9 RRS Se 100 82 90 

Saginaw Val Trac Bs 1920.F&Aja 95 100 ! Omnibus Cable Ist 6s ’18_A&O)} 109 112 | lecckStaFuli'y—SooNYCF hy Ry 

BayCyGas—SeeGasSec’s, p.44 Park & Cliff Ho Ist 6s ’13_J&J| 935%) ----.| Elevated RR---.-..- 128 129 
St Charles St—See N Or Ry & Li Park & Ocean Ist 6s 1914_J&J| 106 | —.--!) | West End Street Ry aor eae 
St Joseph Ry Lt Heat & mam Powell St RR ist 6s 1912_M&S;| lvl soon erred 8 per cent------ 50\d 105 106 

Ist g 5s Nov 1 1937____. M&N| 98 | ..... | Sutter St Ist g 5s 1918-M&N| 100 | 162 ||Boston Suburban Elec Cos_---- 8%| 10 
St jameCable See Vanverel.) Unit Rys & Elec (Baltimore)— Se CLOSER Spier 56 
StL eee neue Rye L) || 1st consol g 4s 1949_____ M&S! 85 85% .— & Worcester Elec Cos_..| ----- 10 
St L & Mer—See Un Rys (St L) \ Incomes g i ise op ’29.J&D| 53%) 53%4)| Preferred __...._-.....----- 49 51 
St L & Sub—See Un Rys oe L) \| ce fund £ Bs , er J&D| 80 80% Bia & pe th Sy een SOs R 
St L Tran—See Un Rys (St 2, \| BG eel ils 5s @'4 16-2 Sal ‘ieaasl sheen soakiye Transit.--1 49 49%@ 
=s | ay pee Twin C oy = (3 || BaltCity Pas Ist -y # M&N| 101 102% go k iy oRR pe 10} 190 198 

d Frem & So—See LakeShEl | Balt Sparrows Pt Nassau Electric Co pref...100| -.-..- onene 

San Fran Oak & San Jose Con— | _ Ist g gu 4%s 1953____- R&A 92% 93 |\Calif St Cable RR (San Pra) S15 | cones 

Con 5s by! 19 1938. M&N19 93%| -----|| Balt Co lst M5s’29-_M&N/ 110 | ..... Comnden Su — See Pub Ser oo 

SFO &SJ Ry \st 6s’383 J&J|; 104%) ---.- | No Balt Div 1st 5s ’°42.J&D) 113%) ----. Cam & Trenton.........10)¢ .....| -...- 

2d M g 5s 1933 sf....J&J| 90 | ----. | Cent Ry con Mg 5s 1932.M&N; 110 112 Capital tea (Wash Bo): 100 130%; 132 

San Fr street rys—See respec cos | Ext & imp 5s 1932__..M&S;| 109 .....|\Cent Crosst—See N Y C we >. 
Sao Paulo Tram L & P, Ltd— | City ‘s Ly Ist 5s 1922_.J&D) 109%) 110 |\Cent Pk Le ty a md P 

Ist g 5s June 11929... J&D} 98 | —.... | _ Lake Ro x! Ist 5s °42.._M&S/} 112 114 |\Char Con Ry Gas & ElecCo_.50} -..--| ----- 
Savannah Elec Co 5sg’52_.J&Jia 80 | -~---- Md Elec Rys—See under ‘“‘M” Chattanoo; ag Rt, “160 20 25 
Schenectady Railway Co— Unit Rys (PE }—See Unit P&T Prefe: rred ee ee a ace pe 70 75 

Ist g 4248 194} op 1911_M&Sia 100 | ...-. |\United Ralwaysof St Louis— Chicago C ity. Bz. RSE 170 175 

pee AL 53 guar_._M&Nia 95 --|| Gen 4s aay De os ont J&I 80% 82 Cofcago as rk iy 2222100 2 3 
Schuylk racist 581943.A@0la 93 | ---2. Col tr5% notes,’09,0p.08.J&Jia 99%| --_-- ell lag ie il geo - 
Scioto Valley ee — “é st rar 1st 5s £ *13- J&Jja 101 101% Chicago 4 oe — 

isto fg Ss 1030........ M&Sja 9644) 98%4)| CassAv & F Gds Ist 5s’12_J&Jia 10114) 101% Pagtietpaiion rtfsSer1_...) 111 112 
Scranton ny—let 5sNov’32 J&J 96 100 Lindell Ry Ist g 5s 1911_F&Aj\a 100%| 101% CE RCL ln cccecconded 44% 45 

Coll tr g 5s Nov 1932.___J&J\a 90 94 Comp H & M Ter 6s ’13__J&Jia 106 Series 5 Ss amare S 20 20% 

Am Rys Tr ctfs—See Am Rys Taylor Av 6s g 1913___._ J&Jia 106%) __--- = eae 10 il 

Scran Trac 1st 6s g ’32__M N 107 115 St LCab (B hon f * 10 M&Nia 100 10044||Chicago Union Traction— 

Scran Suburban 6s ’09_.M&N| 100 102%|| South Elec Cons 6s 1915_M&N\a 10634| _. _.|| Com Cent Trctfs dep stpd ---- 2 3 

Scran & Carb Tr ist 6s ’23_J&J\a 105 112 Gen g 5s Apr 1 1916__.__F&Ala __... 104 Pref Cent Tr ct: se hace 10% 12% 

Scran & Pittston 6s ’23__ a a 105 112 Union Dep con 6s g 1918_J&Djia ___.. 110 onehiodk St—See 

Seattle Elec g 5s ’30 op.--F&Al\a 103 105 St L & Sub Ist gt 1921_F&Ala 104 104}4||\Cin Dayton & Tol Tr le | eoehaaill 27K 

Con_& refg sf 5s, 1926. FEA a 96%) 97% Gen g 5s Apr 1 1923 gu-A&O a 90 91 ||\Cincinnati & Hamilton. -.-- Ry Skee. 60 

Canveruue............... a 98 100 StLCab&W Ist M 6s 14M&N\a 107%| ----.|| Preferred _...--.-.------ NE Sen an 112% 
5% g notes Feb 1 1911__F&Aja 96 98 StL&M ey we a 106 (Cin bed &CovLt& ‘Tene... 298 74 Hs} 
ttle Ry 5s 1921 Sp M&Nia 101 103 St Louis Trans Co §s1924.A&O0\a 84% 85 SN RR aE 85 85 
Second Ave—See N Y Ry ted Rys Investment Co— Cincinnati Street Ry----.--- 190 Sweet 132 
Second Ave Tract—See P ila Co 1st lien coll trs teh 726.M&N| 79%} 80%) \Citizens’ Pass—See Phila R T 
Sedalia L & T 1st 5s 1926._J&D\a -----| ----- United Traction (Albany Citizens’ ay ar <3 Phila Co 
Sharon & New Castie Ry— Deb g 4 " | | eee en 4 95 96 |\City y—See Reading Tr. 
lst g 5s guar 1931______- J&J\a 100 101 Con g 4%s 2004... ____ 1 City Ry Ry (Dayton. Ohio) ----106 weowe 190 
Sioux City Tr 1st g 5s 1919_J&Jia ..... 100 Albany 7 con M5sg iosddio “1 104%| 106%) Preferred_..........---- 155 160 
South Cov & Cin—See Cin Newp| & Cov Gen g 5s 1947________. Dia 105 1 Cleveland Ry_-.------ "100 84 ospee 

30 Boulevard—See NY City Ry ee 1st g 6s 719. M&N\a 108 109 |\Clev Painesv & Eastern....100) ---..- osee 

south Elec Ry—See United Rys (St L) 2d g 6s 1919___._____. M&N ja 108 109 |\Clev & So West Tract. -100 5% 6 

suthern Light & Traction— Troy City Ry 5s g 1942__A&Oja 105 107 Preferred__......-.-- ME cba 36 

Coll tr g 5s 1949 opt_____ M&Sja 80 85 ||\Unit (Pittsb)—See PhilaCo Columbus Del & Marion.---100| __.--| -..-- 

South Ohio Tr—See Cin Day &|Tol Unit Tr & El—See Prov Sec Co Columbus 1 5 Sperm 95 97 

uthern Trac—See Phila Co Utica & Mohawk Valley Ry— ee ae 103 104 

South Ferry: N Y City Ry Ist g 444s 1941________- 96 101 |\Col Ry & Lt Co 5 ens 56 |s 57% 

jouth Je: TCE & T—See Pub Ser| Corp Ute fie st ¢ 8s 1080. wk “ee 110% ‘Goney 1 qsland er 90 
south Sh & Bost—SeeOldColon 2d g 58 1931_........-. | Ean ee 67%} ----- 

0 Side El 4%s aw op 10_J&Jia 93 94% Utica &! Me ai g681910_.J&J|  ..... 105 -——~ a el Ge 1 75 80 

Southwest Missouri RR— Virginia Passenger & Power— oa Trac of N J—See Pub. S.C 

Gen & fae fH 1931 __..M&Sin .-..-- 100 lst con g 5s 1952-.__-- 5 ere, ae ee in Pass—See Phila R T. 

Southwest Missouri El Richmond Pass & Power Co— cones Elec Corp common-_.100} 12 14 
Ref & ext 58 1923______ M&Sian ....| 102 st cons g 5s Jan 1 1925. 3&3 80 90 Preferred............-.-.- 100} 50 53 

Cogkane bt Inland Empire RR Rich Trac Ist 5s g Nov ’25 J&J| _._.. 104}4||Dayton & Western common. 100 100 125 
Ist fg 5s 1036 opt M&Nia 95 9934|\Wash Alexandria & Mt Vernon OO LR ERIIE ET 100} -..-- 116 
Sprineteld (Til) = s Lt Co— Ist g 5s 1955 op_.___---_- M&S\a 97 97 4||Detroit United Ry_-_-_---.-- 100 43% 46 
Coll tr g 5s 1933 opt___.J&D\a 924} 94 ||Wasi m Balt & Ann El— Duluth Superior Co..-.100| 25 40 
Springfield (Mo) Ry & Light— lst M g 5s 1935_______- Man a aha 73 Preferred LF SEE 00; 67%) 75 
Ist lien ref g 58 1926.  J&J\a ----- 98 2d M g 5s 1930__-_____M&N| _____ 62 |\Eastern Penn R: --100|n 10 12% 
Steinway arent PE Se Wash Ry & Elec § 48 1951 MED 83 83% onsen Canon re (835 pa) 50\d 256 30 
Sub Rap Tr—See Phi a Co Anacost & Pot 5s 1 oe. Aa OB.) <epka East Read’g El—See R’d’g Trac 
Ss utters? —-SeeUnited R RecSanF Capital Lay E ro” East St Louis & Sub.....-- peas amone 39% 
yrac Rap Tr Ist g 5s 1946 M&S\a 102 105 || City & Sub 5382 ‘eas orRe&A WORSE) i. anid! RESPEC 76%, 78 
2d mtg g 5s 1930______-- J&Jia 95 97 Columbia St ist S. 1914. A&O| 107%} 111 ||Eighth Av—See N Y City iv 
Tacoma Ry & P—See Puget Soujnd Elec Extension g 5s 1 ..-A&O| 102%} 1085 /|/F) Paso Elec Co common---.1 40 41 
Tampa Electric Co— Metropolitan 1st ry 19357 F&A! 108%! 112 a ~ SEE ea F 78 
Ist Mg5s1933sfop _J&Dia 94 95 ||Washington Water Power Co— Fairm t Pk& Had—See PiilakT 
Tar’n W Pl&Ma—See) Yourke Consol & coll tr g5s1929_.J&Jja 98 105 |\Fairmount Park Trans- --- -- 50\d .--.- 8 
Taun & Brock Ist g 5s 17_F&Aja ----- 100 6%g notes 11 op’090r’10.J&Jia 99%| 100%/||Fed St & Pleas Val—SeePhilaCo 
Taunton & Pawtucket St Ry— Waterloo Cedar Fails & Nor R Ft Wayne & Wab Val Tr-.100 14 18 
Bristol Co Ist g 58 1921 ae 100 Ist g 5s 1909-1922 op. -- At Basis| 534% || Preferred_-...-.------.- 100|_ 55 65 
Taunton St Ry—5s 1914._J&Jja .--- 100 ||Watervliet Turnpike & RR—|See Un\Tr (Al)||42d St & Grand St Ferry—See N/Y City Ry 
Taylor Ave—See on Rys (St | Louis) Ld ere, NYCyRy 42d St M & St Nich Ave—See N/Y City |Ry 
Terre Haute Trac & Light West Chester (Pa) St Ry— ‘Frankt & Southw—See Phil RT 
Ist con M g 5s 1044_____ Mé& 95 lear! 5s Aug | 1932_._._F&Ala 97 99 ||Galveston-Houston Elec Co 100) 25 30 
Terre Haute Fl 53 29. J&Jia 96 98 lw ch ic St—See Chic Union Trac | EE oe ack aaa 100' 83 85 

















a Purchaser also pays accrued int. cAssessm’t pd. d Price per share, not perct k Last sale. n Nom. s Sale price. z Ex-div y Ex-rights. 
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Stocks. Par| Bid. Ask, Stocks Par| Bid. | Ask. Stocks. Par Bid. Ask, 
Geary St Park & Ocean RR.100; ---..| ----- New York City Ry (Concluded) Ridge Ave Pass—See PhilaRapT)| | . 
Georgia Ry & Electric Co...100|} 75%! 77 Metropolitan Street ~~ 259 24 28 Rio di de) Janeiro Tram L&P.100') 67 | 68 
a ae nae. 81 Ninth Ave guar 6% 150 190 |jRoch Ry & Light es 100; 8 | 87% 
Germant’n Pass—See Phila R T Second Ave....... 50 75 |\Rochester Street ref...) a4 98 | 9% 
Gee a Peg ae alle 57 60 Sixth _ ers 115 130 |/Rochester Syracuse’ East.100) --..-.- Saga 
sili diel ds ie 1 83 85 Third A Dre naer ans sneasad 28 30 efe: ths Sasa cn ecealin ae 00! eckedt wane 
Green &ContesStenScePhilak | ant ‘third St guar___-_- 250 3265 |\Saginaw-Bay City Ry & Lt.100; ----- 30 
Halifax Elec Tramway Co- 1! 100] 103 105 ||Ninth Avenue—See N Y City Ry St Jos we Lt Heat & Pon... ae) 42 43 
Havana Electric Ry_.-.--- 31% 32%4||Norfolk & Portsm’th Trac_.100 20 25 |. Be ee aes: 1 80 | 85 
Re ee 100; 81 85 ||Norfolk erg, & Li a. 25id ..... 17%)/San oy Sake SanJC pf. 100. ae 
Hestonville M & F—See — Northampton ( fom) t Ry. 100)w 108 115 ao Paulo Tram L & P Ltd..100| 15334, 153% 
Holyoke Street Ry_.-...-.. 160 17 Northern Ohio Tr & Light_.100 18 20 a Electric Co_....- 100' 10 ; 132 
Houghton County Tract conn 100 20 22%4||North Tex Elec Co com.-...100 30 BS f Pre@emed .i22....5-5-<.4- aor -.~=- | 45 
EY J 92%)| _Preferred___-.----.--.-- 80 82 Scioto Valley Trac com... .. 100; 10 ; 16% 
Houston Electric Co......- 100} 28 32 ||North Jersey St Ry—See PS C. eR ES EE: _, ot A FS 
oO SAS ORs oe 78 83 ||\North Western El (Chicago). 100 14 16 ean Electric Co. ........ 100; 82% 85 
llinois Traction preferred _. 884 89 Preferred (voting trust)_.100 47 50 on eS eee ee 100) | Gokiee 
ndianap & ae Tr pf- 100 56 75 |\Ohio Traction—Common...100| 30 40 |\Second Ave .NY)—See N Y City, j 
ndianapolis St Ry Co_.___- 100} 101%; 102% SE 100 95 100 ||2d & 3d Sts Ry—See age Fa 
ndianapolis Tract & Term-_.100 53% £9 |\Omaha & Council Bluffs....100| 60 | —----- ag Ave—See N Y ors 
ndiana Union Traction_...100} 11%| 1334|| Preferred__.........-_-- 1 79 .. .-||\So Jer Gas Elec & Tr— Put c Servic'e ons 
nterborough-Metropolitan Co— Paducah Tr & Lt com-_.-.--- 1 | Ponewen 15 |\Soutn Side Elev *(Chicago) 100 S 45 4) 
= -oroee vot tr ctfs_..... 00 9%) 10 Se. age ee ee 100; ----- 45 ||Southwest Missouri —_ 48 | ----- 
ae 28 29 peneacein Electric Co, com_.100) ----- 20 pokane & Inland Empire mm" | 
International Trac (Buffalo). 160 32 36 §. Preferred ...<...<..5-... Pee 75 Capital oak SE TE 100; 35 | 45 
ng ROO Ei 52 68 fPhiladeiphia Co (Pittsburgh) po a “4 3 Preferred ctfs............ 100 65 | 75 
Interstate Rys______.__.__ io 7 eee eae Springfield aS Ry & Lt. 100 76 77 
Interurban I > & Term__..100 Allegheny Traction....-.. 2 . _..|\Syracuse Rapid Transit_...100 n 65 75 
Jacksonville Elec Co com_-__100 Citizens Traction_.....--- Bold 0 referred ....... -100, 96 102 
. .. ayes 100 Federal St & Pleasant Val__25\d HH 26% |/Tampa Elec Co_---- -100' 105 107% 
Jer City Hob & y ye P . - Pittsb & Birmingh’m Tr--_ 50) d 324, 37 +=||Terre Haute Trac & Light..100 -.--.| ----- 
Kansas “| Ry & United Traction pref 45 aaa io 95 100 
I ae tk 100 74 74%||Phila Rapid Transit ._._.-- 23 +|i\Third Ave—See N Y C 
Kokomo Marion & West Tr.100} 28 | ----- Citizens Passenger guar... 50|d .---- s 304 |/13th & 15th Sts—See Phila | Rap Tran. ’ 
Lake Shore Elec common__- 100 THI ocace Continen Pass Ry ($20 pd). _ s 132 |\Toledo Bowling Green & So.100 ----- 35 
Preferred old stock-_-___- 100} ----- 66%4|| Fairmount Pk & Had’gt’n_50/d -_--- k 63||Toledo & Indiana__.-..---.- 00 =e Eats - 
Preferred new stock..___....| --.-. 60 Frankf’d & Southwark Pass 50/d - -- -- s 385%4||Toledo Rys & Light Co_-_--- 100 8 9% 
Leb Val Tr com vot tr ctfs__ pe pee 10 Germantown Passenger. 50 Ojd uni s 120%|iToronto Railway___-_-.--- 100 104 104% 
Preferred vot trctfs _.. 50/d ...-- 13 Green & Coates Sts ($15 pd) 50} MP conse s 130 |ITri-City Ry & Light pref_..100 79 &3 
as & Interurban Ry 50 7 9 Hestonville M & F com_-__- 50\d --.--|k 4614/|23d Street—See N Y City Ry 
Pre De ia Si wei Sesh 50} 43 47 eee ee O\d .....|k 65 ||Twin City Rapid Transit -__.100 = 84% 
Little — Ry & Elec_._.. Gene eee Phila Cy Pass Ry ($23% pays pete k 167 ns See 100 150 
RETR ISIE 100° +80 _... || Phila&Gray’s Fy ($25 pd)__50 . . |k %874||Union Pass (Phila)—See Phila R ap hie a 
Louisville Traction Co._...- 100| 97 100 Philadelphia Traction _ -__-- d §9 90 ||Union StRy(New Bed,Mass).100 ~.-.--. 175 
Sars ae 100} 110 112 Ridge Ave Pass ($28 paid)_.50\d - _..|s 265 ||Union Traction of Indiana. - 100} 17 19 
Mass Electric Companies. .100 9% 10 2d & 3d Sts Ry guar___---- 50\d 266 268 ee Os 00} 82%) 8&7 
1 EIR cee 54 55 13th & 15th Sts Pass Ry___50\d s 270 ||Union Trac (Phila)—See Phila} Rapid {Transit 
Memphis Street Ry com-- i 30 | ----- Union Pass ($30 5-6 paid) __50\d -__-- s 200 |\United RailwaysofSt Louis— | ; 
See 65 80 Union Traction (817 44 oe id 51 52 Common voting trust ctfs.100} 197 20 
Manhat Elev Ry (N an: “100 135 13734|| West Phila Pass guar__--__- won te BOSE Peeteed . 25... 2.5.5.2... 00; £8 5s 
Met St RR—See N Y Pittsb & Birm—See Phila wo ry United Rys & Elec (Balt)com 50\d 19% 10% 
Metro West Side EI (chic i00 12% i Portland (Ore) RL & P, com 100} 60 60%4||United Rys Investment Co- 100; 32 33 
. | Sees 1 42%| 43 ee eee eee 100} 85 90 OS Pee 100; 45% 47% 
Milw Elec Ry & tight pref__100 98 105 ||/Presidio&Fer RR(San Fr)_-1 00) ee 25 ||United Trac—See Phila Co 
Montreal Street Ry_______-_ 193%4| i94 |/Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
Nassau Elec— a Bkiyn mag, = United Trac & Electric_..100 984%} 100 ||WashingtonAlex& MtVernon100 40 45 
Nashville Ry & Light___.__ 25 .-.-.||Public Service Corp of N J_.100| 77 79 |/Wash Baltimore&Annapolis 1/0 834 9 
oe ot. ROS 100 694} ----- Camden & Sub ($5 oy) --s28 d 12 14 |\Wash Ry & El Co common-_-.100 34 34% 
New > & Onset Ry...100} 32 | -.--- Consolidated Trac of NJ..100| 66 68 PGROE x ...02n4 nnabenee 00; 84 81% 
New Roe i v & Sec prefgu 100) 75 80 Jer City Hob & Paterson__100 25 45 ||/Washineton fee’ Pow Co.100} 120 135 
New pe ee & ae Co....100 14% 15 North Jersey Street Ry_-.100 25 35 West End St R _ —See Boston Eliev Ry 
ap VP RESIS 100} 32 needed Pay id Transit St Ry Co_._100| 235 245 ||Western Ohio Ry Rects_...100 5 ye - 
New® vor on FE ersey Gas Elec & Trac .100| 115 118 eS ere ee ee eee 
Bleecker St & ult'n n . Ferry 100 14 20 Pus et Sound Electric eeboes* 30 35 |/West Penn Ryscommon....100) ~.--.-- s 38% 
Bway & 7th Ave guar. ...100 115 1 Ss ee Se See 100} 82%! 85 pn a ES ae 00} + 70 75 
Central Crosstown 7%_..-100| 90 130 ||Railways Company General_.10\d 5% 6 ||W Phila Pass—See Phila ae bid 
Cent Pk North & East Riv_100 50 100 |\Rap Tran St Ry—See Public Ser|vice Co|rp. Whatcom County Ry & Lt..100; 38 40 
Peiooker & Tenth Sts__100} 70 110 |/Reading Traction_-__-...---- - 25 PaaS eee ar aE acess 87% 
® eS eee 100, 200 270 City Passenger Ry.-_.-.---.- id 150 155 |(Wheeling Traction _-_-.-...-- Met, comes 7 
St a Grand St hee 215 265 East Reading Electric oe 80 (eee e (SS innipeg Electric Ry------ 100} 167 168 
tod St M & St Nich Ave._.100' 307! ___--|} Rhode Island Sec—See Prov Sec 




















« Purchaser also pays accrued interest. d Price per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. w New stock. 
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Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 

Bonds. Bid. | Ask. | Bonds, | Bid. : Ask. Bonds. | Bid. | Ask. 
GOAL, IRON & STEEL BONDS. ||LackSteellst g5s’230pto’06 A&O| 94 HF IUnion Steel Co Ist 5s ’52 gu J&Da 101 % 101% 
Ala Steel & Shipbidg—See Tenn| CI & |RR 5% g notes 1910 opt--__M&Sa 93 44 |U 5 Steel Corp— 

Beech Creek Coal & Coke Co || 6% Th ey 1909 ._...- ae 97 98 Col trs f 5sApr’51 op ’11Var.a 112 113 
lst sf gu § 5s 1944 op’07J&D} 70 7 | Lehig h Coal & Nav—4s’ Noy i DPE | Coltrsf 5sApr’ 51 not opt Vara 111 113 
Bethlehem Steel by et Railroad gold, «. 1914_ sib eee | Coll s f g 2d 5863 op’13-M&N| 103 10334 

Beth St ist ex g 5s ’26gu J&J| ----- 85 6s extend to 4s g 1914_._J D ae | Vandalia ‘oal— 

Beth St pur m Aug "98 Q-F) 112 ..--'| Consol mort 7s 1911__._J ie ae | 1st sf g 6s 1930 opt__._.J&Jia ____-| -.-_- 
Bon Air Coal 2d ser 6s '28__J&J| 105 108 || Gen Mg 4s May toa P 102%) ----- Victor Fuel—Ist stg 5 "53. 13 an 85 90 
Buffalo Iron 5s 192: ..-A&O| 97 100 Punding wt bey! 11948_J&J} 100 | __--- \\Va I Coal & on = 1949_M&S; 94% 97 
Buffalo & Susq Iron aryland Steel ist 5s 1922_ re .-.--| 10314'| Webster Coal & Coke— 

ist g 5s 1932 op Dec '07 J&D) 98 100% ||Monong Riv Coal—6s 1949 A&O} 111% 1138 i Ist s f g 5s tone ee M&S} 80 86 

g 5s Jan’26 op 1910M&Sja 92 96 S WCoal-6s ’12_M&S} 98 | ----- /ELECTRIC Laer, GAS «& 
Clairton Steel g 5s 09 to 13 J&Jib 544% 424%|\N ¥ & Wilkes-B Coal 6s’°33 M&N| 10 | ----- i POWER BONDS. 
Gol Fuel & Iron—5s sf’ 43.F&A 93%| .. -.||Nova Scotia Steel & Coal— ||American Gas Co— 
Conv deb 5s 1911_______ y Bee ete lst Ms f g 6s 1932____-_- 107 1 | Conv col tr g 6s 1914 op_A&Oa 100 101 
CC&I Dev 5s Ap’09(c. ee ua de Be ||_ Consol g 6s Oct 15 ’24_ AgOIS ee Soe Am Gas & Elec coll 5s 2007 F&A) 70 71 
el Co 6s gen G12 i eee ||Pennsylvania Coal & Coke— | Amer Lt & Tract 6% notes A&O|} 110 115 
Gr’d Riv C&C g 6sJ'ly 19 mee me fF Wnuk | Istsfg5s July 119320p_J&Jia 89 92 |Aw’ta Gas Light 5s g 1947__J&Dia 104 105 
Ce Industrial— ||_ Cons Ist & coll tr g 5s ’53M& 32 34 Balt Elec Ist g 5s 1939_-__J&J 85 
gudsserA&B’34opF&A| 74%) 75 ||Penn Steel ist 5s 1917_...M&N| 101 103. | Ray City Gas Ist g 5s 1920-J&Dia 95 98 
ole ock C&I Ist g 58 ’17 J&Jia 82 90 | Pa&Md Steel Cong6s’25 M&S} 109% 11034|| \Bay Counties Power 5s ’30_M&S} 10144) 102% 
Coll yo urch m &msf 6s) . | Span.-Amer Iron bs 1927_J&J} 101 10134) | Bieaheanten Gas 5s 1938_.A&0) 94 98 
Oct 1956 red___.____. J&Jjia 95 101 %4||Pitt-Buff ist sf g 58 ang op’14J&J} ,102 | -_-_- ||Binghamton Lt Heat & Power—- 
Consol Gost (St L) 6s 1911 M&Sia ____- 100 | Pittsburgh Coal C | Ist 5s July 1 1942 opt ’12A&Ola __-__- 100 
@onsolidated Indiana Coal— || Istsfg 5s 1954 opt ee &Jia 103%| 105 ||Boston El L ist con 5s ’24 M&Sia 109 110% 
lst s f g 5s 1935 opt. J&Da 80 85 |iP ECoal istm4s’31J&J} 21 25 ||Kridgeport Gas L 4s 1952. _J&Jia 86 | -_--- 
Consolidation Coal ||Pleasant Val Coal 5s 1928__J&Jia 87 pial Ge er Gas&Elec Ist 5s ’51_J&Jian 93 99 

Ref g 4}4s 1934 a M&N| 93 95 Republic Iron & Steel— rookline Gas—5s Aug1’13 F&Alja 100 aay Or. 
Continental Coal Co— || Ist & coll trg as Kat opt._A&O| 9514) 97 iB nUnGaslist condsg’45M&N| 107 | _-_--- 

Ist sfg5s19520p’06 F&Ala 93 97 \| Rochester & Pitts Co Iron— Deb 6s 1909 (conv 1907) M&S} __--- 138 
Dominion Coal Co, Ltd— | Pureh-money g 5s 1046, M&Nia 100 | _-_.-- || Buffalo ~~ Gas ' 5s 1947_A&O} ___-- 57 

Istsfg5s’400p1910_.M&N| 93 | -__-- |Sloss Iron & S Co Ist 6s ’20_ ve 4} 105%} 10714)|Buff Gen Elec R 5s y+" F&Ala 98 99% 
Dominion Ir & S 5s 1929_._J&J| 7534) 77 || Cons4%si1918________- &ila «6 93 a & Niag ao 1L & Pow 
Fairmont Coal 5s 1931 __.J&Jia 92 95 ffoomateet Yoal 5s 1932 opt. Raa a 90 93 hE * obese & S&A Paka 103 

Coli tr5% notes ’09 op’ weer 99'4| 100 |Span-Amer Iron Co—See Pa Stejel \ Burlington (Vt) = Light Co— 

Ill Steel Co deb 5s i .-J&J'a 100 100 \! 'Sun Ork Cocol tr sfg5s’44 J&J) -__-- 80 || Ist g gu 5s 1955..-...-- J&Jia ...-- 96% 

Non-conv deb 5s 1 _A&Oja 100 100 4% |Sunday Creek Coal g 6s’12_J&Dija 95 103 = lectric e im 
Jefferson & Clearfield e & I Co— Susquehanna Coal 6s 1911__J&Jia 98 fi g sink fd as 1909-51_J&Dia@ 94 96% 

TN RRL ee ene |Temple Ir Ist & col tre4s’25 J&Jia 99 100° “lloal ‘Gas & Elect C orp— 

2d gold 5s 1926_________ tabla aS | Tenn Ci & RR. Geng 5s’51J&J5} 100%) 101 | Sink fund g 5s 1933 ° e- M&S; 8714) 88 
Kanawha & Hocking C & C Co— | Tenn Div Ist 6s = - A&O 107 108 Cal Cent Gas & El 5s’31_F&A} 100 alee 

lst ggusf5s’51 op ’06__J&J; 9930! ----- || Birm Div Ist con 68°17) J&d) ____- 111 ‘Chie Edi ~~ by i. g 1918-. J&Jia ‘10034 -__.- 
La le Iron Works Ala Steel &Shipbdg mM, 30. 5 &J 100 106 Deb g 5s 1910 guar. _-_-_. ise 99 3% 

lst m g 6s Dec 1924... J&Da --_-- 103 | Cahaba CMCo Ist6s’22__J&D} _-_-- 110 ist Ss July 1526 « op ’10 A&Oo 1 100% 

| | De Bard C&I Co 6s 1910_F&A} 101%) 105  Cinn Ediso lec—5s 1917 J&Dia iol 104 
a Purchaser also pays accrued interest. 0 Basis. k Last sale. m Nominal. s Sale price. 
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| Bid. Bonds. i) Bonds. 
Cleveland Elec Hiuminating dunicipal Gas & Elec. Roch- -\a 94% 12024) Troy Gas 2d 6s 1923 __ ‘a 
st_g 5s 19270pApr re a 100 105 | Ist Mg4%s19420p 12 A&)la 98 | Consol 5s 1939________- a 106 
Colo Springs L’t & Power Co— | || Nassau Lt & Pow i 5s’'27 A&0 | |Uaion EI Lt & ~~ y of St 
st g 5s Apr 1 1919___-- A&O\a 93 97 "National Light, Heat & Pow— st g 5s Sept a 100 101 
OGolumbus Elec 6s 1922_._._.M&N) 102 | _____ | Hoosie Falls Ill 5s 1935_A&O} ----.- 95 Rethext 5s. 33 bo aft "18M&Nia 94% 97% 
Columbus Gas Co at Ssg’82J&3a 90 | __--- || Cent Ind Ltg 5s 1927_.M&N| 85 90 || 5% g notes Janl15’09, J&J 15_j\a 100 100% 
Columbus (Ga.) Power— || Charleston ils $1935_A&O, 85 89 Union igh t Heat & Pow. (Cin.) 
lst msfg 5s 1936___-_- &O\a 90 93 Twin State G 434s’26.A&0; 87 90 lst 4s May 1 1909-18.__M&Nla 85 93 
Com’wealthElec 5s J’e ’43-M&S\a 101%} 102 |\Newark Gas 6s Apr 1 1944-Q-J.a 128 131 ‘United Elec Lt & Power, Balt— 
Commonwealth oot (Mich)—| ||Newark Consolidated Gas Co—| Ist cons g 444s, 1929.._.M&N| 91 92 
ist g 5s Dec 1 1924_____ J&Dia 98 100 Cons g 5s Dec | 1948. J&Dja 103 104 lon Elec Co of NJ4s 1949. MED a 66 66% 
Consol Gas of Balt 6s 1910_J&J} 10374 104 ‘N London G & Elec g 5s’27A&0|} 102 | ___-- {United Electric Securities Co— 
Consol 5s 1939___...-_-- ne a ee 111%) 2d m 5s 1929.-....-.__- AGG, 00 | 22.2 | Coll tr g 5s 1933 = 1937_F&Ala 98 100 
Gen g aie Apr 1954_-_- 0} 9234 New Milford one (Conn )— |United Gas & Elec of N J— 
Gold etfs 4348 °12 opt "07 7 a a4 9 || ists fg 0 1 1 ee & Aja 9834) 102 lo ist coll tr g 58 1922-_-- 3&1) 95 97% 
Gold = oe 1913 op’08_J&Jia 9434) ____- N York ty Consolidated Gas| nited Gas & El (SF) 5s 32 J&S| 98 97% 
a Py ec L & P (Balt)— || Conv deb 6s 1909_______ &J| 147 148 ‘United litum Co New Haven— 
=¢° ties Feb 14 1935__Jé&J| 74 75 || 6% notes 1909__.______ | Eee Be lst 4s Feb 1 1940_____.__F&A ae Ae 
Consol as N J—5s ¢ 1936 J&Jia 86 | 90 | N Y Gas Elec LH & P Go—- \Utica Elec Light & Power Co— 
Consolidated Gas(NY). Seeun\der N |Y City lst g 5s Dec 1 1948___J&D} 102%! 103 || 1st g 5s Jan 1 195 ~~ hls ey Bree 
Consolidated Gas (Pittebureh)-—| Pur mon col tr 4s 1949F&A| 85 8634 ||Utica Gas & Electric Co— 
ike.) eee &A | 98 100 Ed ELII,NY ist 5s’10 M&S) idl 102}4!| Refg & ext 5s 1957___.__.J&Jia 98 100 
ar 4 H & P Co (Eliz, | J)- lst con g 1995_._.J&J} 108%; 110 ||Valley Counties Pow 5s 30 M&N PEE wT tile cca 
MDS « ab one J&Da100 | __.-. Mt Morris Elec 5s g "40M &S/a 100 105 |/Van Wert (O.) Gas Light— 
Dallas Gas—l\st ¢ 5,25, 00-4 25 op.M&Nia ____- 96 | Central Un Gas 5s g'27__J&J| 99 100%4||_ Ist g 5s 1935 opt 1910. SESE Pe oe 
Dayton Electric Light Co— || Equitable Gas Ist 5s’32_M&S} 101i | __.__ |Ventura Co Power * 6s’36M&N 97% 100 
ous 5s 1921 opt. 1906._M&Sia 98 | _____|) New Amster Gas 5s 1948_J&J/a 101 102 ||\Vermont Power & Ltg— 
as&cEl—let g 5s’49 M&N 88 91 NY & ER Gas—Ist g 5s Peet * \a 102 105 ||. 1st g 5s 1927 gus f____. 95 100 
Prior lien g 6s 1918 op’08 A&O\a 99 101 > S| Fears 90 95 Woy Gas —4s’27- 39") J&kJ}) 98 101 
DetroitC’yGas pr 1 g 5s’23- J&J| 101 102 | NY ®& bem ag cisiiing ‘ 6s Certfs Ind ’23 op ’08_.J&D} 107 112 
Sve g 5s 1913 to 1917 opt J&Jia 95 98 | Gen g 4s 2004________ 80 85 'Westchester Let Ist g5s’50J&D} 103 107 
Detr Gas con ist g 5s’18 F&A} 101 seine --|| Northern Un Gas 5s isa7ie eNla 97 100 N Y Sub Gas—Istg5s’49 M&Sia 100 102 
Detroit Edison Ist g 5s ’33_J&J ia 98 100 Stand’d Gas—lIst 5s ’30_M&Nj{a 101 104% |Western United Gas & Elec— 
Duluth Edison Elec— } IN Y & Queens Elec Lt & Pow— 1st &ref 5s g 1915 to ’50_ -F&A a 92% 95 
istgsf5s Mar 19310 “ates a 98 100 | ast cons g 5s —* 11930 F&A| 89 93 ||Westingh El & Mfg6% notes ’10\a 97 98% 
Economy Lt & eo ‘ oliet Ill.) IN Y & Queens G Walker Co Ist g 6s 1916. J&Jla 94 100 
1s whe fg Se is. ans J&Dia 9244 ist & gen m g 668 84 opt F&Ala 884; 92 Conv sf g 5s 31 opt ’12__J&J| 8734) 88K 
Edison Elec Lt tts x 5346 A&O} 106 Sid Y & Rich Gas g 5s ’21_ &N; 065 97 ki -Barre Gas & Electric Co— 
Edison Lt & Pow (S F) 68’21Q-F| 108 | ____- \|N Y Rutherford & Sub Gee Cons g 5s 1955 opt_______J&J 99 100 
Electrical Securities Corp— | || Cons 6s 1911 M&S\a 95 100 'Williamspt Gas—lst g 5s’°39F &Aja -----| ____. 
Coll tr gsf5s 1935 opt_._F&Aja 90 95 | N Y & Sub Gas—See WestchLtg |Willimantic Gas & Elec Lt Co— 
Equit Gas (Memphis) Bs'20M & Nia 96 100 || Niagara Falls Power 5s ’32- ee a 97 98 Ist 5s 1923 op 1913 SE. encneri 102% 
—— ad & Electric, Utica.; | Deb g conv 6s 1910__ &Oj\a 91 9244||Wilmington (Del)L P & Telep— 
ey See Seep A&Ola lor | ___-- || Can deb g6sSerA conv TiAGO a 91 92%4)| Ista 5s 1956 _.._-_ Yo | 100 
Equit si a. * Phila 5s e’283&J) 10734) _---- | Candebg6s Bn-conv’l4M&Nia 92 95 ||Wyoming 5 Valley Gas & Elec— 
Sranevilie Gas & Elec Light— | Can deb g 6s SerC 1914_M&Nia 92 95 om ieee Age 1910 J&J 88 91 
Ist es ss 1932 opt 1912" ey&D a 95 98 |\Niagara Light, Heat & Power— TELE ane TELEPHONE 
Gas & Elec Co of Bergen Co— | Ist mort ¢ 58 1922______ M&Nia ___-- 102 
Cons g 5s 1949___-.-.-. J& Dia 98 100 | Cons & refgg 58’25 -. M&Nia ___-_- 100 Albany Bites Telep 6s ’27__J&J\a 90 91 
Gen 5s Nov 1 1954- -M&N| 84 87 ||Northern Cal’ ‘ower 5s '32_J&D) 92 95 ||American Teleph & Teleg Co— 
Gas Light Co of Augusta, oes ||North’n Westchester Lighting— | Coll tr g 4s 1929. J&Jia 90%! 90 
ist Mi Se 1083......... es k 9274 1st con m g 5s 1955_-_ __- J&Dia 80 85 || Conv g 4s ’36 conv af oom as a@ 92%) - 92 
General ean 4s '42 opt F&N| 80 3654\ N Gon ’n Westchester Securities— | 5% gold notes 1910. _ J&J\a 100%) 1 
Conv g 5s 1917..._____- J&D| 125 | 12654)! Coll trg 5s, 1936, opt. M&Sla__-..| ___.. Bell Tee hone of Canada-— 
Gr’d Rap Edison 5s g 1916M&Na 96 101 ||North Hudson Lt H & P Co (Ho- b gold 5s of 1925 _A&Ola 100 102 
Gr Rap Gas L Co Ist 5s’15 on et eae | boken, N J)—5s 1938_..A&Oi\a 95 | -_--- (Cent Un Telep 6s 1909-16 __J&J\a 99 102 
Cua P & Elec ae |North Shore Electric ae? | to 1 1909-1919 ____ J&J 91 96 
ist s f g 6s 1932 opt___- 0) 95 101 Ist g 5s 19220p1912_...A&O\a 94 96 ||\Ches&PotTel cons5s’09-29. J&J| 104 105% 
Haverhill GSCo Ist 5s ’29- At &Jia 90 95 wie . yo on Coke iGnio \Com’cial Cable—4s g 2397_Q-J 86 90 
HoughtonCo( Mich) ElecLight— || g 5s Dec 1 1928________ 7 a 95 97 \Cumberland P & ames YT 
lst g 5s Jan | 1927 7-243 a 90 93 Inger (OG ee g 5s’27_J&Jia 100 | -_--- | Istsfg5s1918_______. J&Jjani101 103 
Hudson Co Gas—5s g 111 113 \Norwich (NY) G&E 5sg’31 M&Sia ___-- 95 Deb 5s Feb 1 1920______ “_F&Alan 99 100 
Hudson River Electric Co— {Oakland wy gg 1916.M&S} 101 103 ||\Cuyahoga hin 3 5s oi9 &Jia 75 - 76% 
Ist g gu 5s Dec 18 ’31_._M&Nia 20 30 |\Ogden Gas 5$1945_______ M&Nia 90 91 ||Home hay My Teleg (Los An- 
Hudson River Elec Power Co— pOmane Elec Light & Power— geles ag - 5S 1933. J&J\a 80 86 
Ist g gu 5s Jan 2 1944. _F&Aja 22 25 || 1st g5s1933 op 1908____J&Jia 97 | __.-- Ist refg 5s 1945_______- J&J\a 73 83 
Hudson River Gas & Electric Co |,Omaha Gas lst cong 5s’17 F&Ala 93 95 ||\Kan C Home Telep 5s ’23__J&Jia --.--. 83 
Ist Ref g 5s 1929______ mee...) ..... |\Ontario Power Company— | |Key. Tel ist 2 5s’350p 08J&J} -_--- 97% 
Hudson Riv Pow Transmission |. Ist g 5s 1943 op to ’13___F&Ala 92% 95 |/Kinloch ny sy! Dist Telep— 
Rfg g 5s guar Jne 15 ’35 A&Oja 30 40 ||Pacific Gas Impr—4s 1930_Q-M 82 89 lst M oR &Jia 86% 86% 
Hudson Riv Water Power Co— |Pacific Light & Power Co— Kinloch Lan 6s 1928 F&Alja 103%) ____. 
Ist gs f5s 1914-1929 M&Nia 50 65 Ist g 5s July 1 1942 .._.J&J}  -__-- 9214)|Louisville Home Telephone— 
Indiana Ltg 4s ’58 0p “wi” F&A 54 58 || i Sear ee 95 98 [st g 5s July 11922._ __.J&Jia 69 75 
indiana & flichizan Elec Co— Paterson 4 & Passaic Gas & Elec. Maryland ie Teleg— 
lst M 5s 1957 opt ___-_-_- F&Ajla 94 98 Consol g 5s 1949__.____M&S/a 101 10244), _ 1st g 5s 1929_._______. J&I| 891%) 97 
Ind’sGas—Iist con TR 5s’52_A&Oja 84 90 |Pawtucket Gas 4s 1932___M&Nia 88 90 |\Met Teleph & Teleg Co— 
Jackson Gas 5s g 1937 _____ a 91 96 ||People’s G L & Coke, Chicago— Ist g 5s May 11918_____ &Njia 102 104 
Kans City( yy? e ’22--A&O| 95 | ...-- | “1st. con g 6s 1943_______ ke a Mich State Telep—5s 1924_ TEA a 95 98 
Kan Nat Ak. sg lst 6s ’16 M&Nia 92% 95 || Refunding an y 1947 Mes 102 102%4)||New Eng b> 4 & Teleg— 
2d m 68 1918___---_.-_-. Jia 67 71 || ChicGL&Cc g 5s’37_J&J| 104%) 105 3 P| | See &Oja 100%) 102% 
Kineahet Gas % Electric Co— | Consum Gas ee g is ’36_J&D} 103 103%)|} 5s Apr io De acre in el A&Oja 100%) 103 
Ist g 5 June 1 1910-’30__J&Dja 100 -----||_ Mutual Fuel Gas g5s’47M&N) 102 | ___.- S| ae: A&Oja 100%) 103% 
Kings Co oe Light « Power— |Peoria Gas & Electric Co— 4s Jan 1930 _....J&J\la 8% 91 
Ist gold 5s 1937---:___- noe iff | .-...- |_ ist ¢ 5s 1923 op 1908.. _J&Jia 98 100 ||NY & NJ Telep 5s 5 1920_M&N| 100 106 
Purchase money 6s g » 2 ee perees |Phila Co—See under St & Elec R\y Securities. N Y & Pa Telep & Teleg Co— 
Bklyn Edis Ill cons 4s’39 J&J |) wade |Phiia Elec—Tr ctfs g 48 ’49_J&J| 73 73 1st wold 5s Feb 1 bag = Ey F pe: eer 
Knoxville (Tenn) Gas ern: 5s g tr cert Apr 11948 __.A&O} 100%] 100 S Fd g 4s Nov '29._M&Nian --.-| ~____ 
Ist tts 5s 1933 op ag ey -A&Oja __.-- 96 Portland (Ore) Gas 5s’51__F&Ala 98 103 Pacific "Teleph & Tele; raph 
e Gas g L May 1919 o- F SOs! cena Potomac Electric Power Co— lst & coltrsfg5s’370p’22J&J| 9734)  .... 
Ref & ext g 5s 1934____- A& 00 100% pst ‘g ~ ry a bie da &D| 107 109 ||Postal Tel-Cable of Texap— 
5% g notes 1911 opt 06 Péala ree 100 1936 gu: aoae 94 96 Ist s f gug 5s 1928______ 3 ae 100 
La Crosse Gas & Electric Co— = tii) g * L bs 1929. , <a eee Rochester Telep Ist g 58’20.J&J\a --_--- 100 
Ist & ref 2 As ’21 op ’11_J&Dia ___-- 100 Nev) PL & W 6s ’44_J&Jia 100 102 ee ee eee te 68 74 
Lansing Fuel & Gas 5s ’21_ -A&O a 96 Gas Feb be 12_._M&N| 100 1014) on New Eng L meghene— 
Lockport (NY) Gas & Elec i Ror m4 + 710__M&8 15. 95 99 st g 5s Dec 1 1948_____ he 2 eer 
Ist M g 5s Feb 1 1920 F&A a 96 98}4||Rome (N Y) G a — Toledo Home Telep 5s 1922 J&Jja 8444) 87% 
Los Angeles Edison Elec Co— iat Ge g 1081... 2... J&Dia ---_- 90 |\Twin City Telephone Co— 
lst &ref g 5s ’22 op ’07..M&Sia 98 100 Rutherford * Boiling Spgs ou: Ist g 5s 1912 714 "7 &’26J&Jja 92 99 
Angeles Gas es Eo  ) Py eee Sia 95 100 ||US Teleph 5s 1919________ &Jja 74%) 76 
em. m mg 58 Jan 1 1934 _._J&J 91 92 |\Saginaw Gity 5 ithe 1o1éMan Ree 100 ||Western T&TCol tr g 5s’32_J&Jia 95 96 
ngeles Lt Co gu5s’24 A&O} ----- 100 ||St Joseph Gas—lst 5s 1937_J&Jia 85 90 5% g€ notes May 11909_M&Nia 100% 100K 
Louisv! 4 ae Co— St P Gas L—Gon ex 68’18__J&J\a 106 | ____. Western Union 
Cit ower CY! 100 Ty S| eee JERG 107 | -..- 2 liateral er cur 58 1938__J&J| --.-. 96 
Lowell iEtGor lst 5s g'14.J&J\a 100 101 Gen g 5s 1944__________ M&Sja 94 96%|| Fdg&REM4%se’50_M&N| 91%) ___.. 
Madison Co (NY) Gas & Elec— San Di Sdone'd Gas & El— env s @ e600 + erA M&N| 85%) 86 
lst g 5s Jan_1 1932 ont t.-J&Jia ...-. 90 me Tele & 5s pe Aue 35 Ny ne a 85 90 ual Union 681911 _M&N| 95 | ____. 
MadisonGas&Elec g 6s’26_A&Oj\a 103 107 Northw'n Ar g ests 1934_J&Jja .-.-- 95 
ison River Power— a m na! 8 eo 188 “SERELe M&N 90 92 DS. 
lst M 5s 1935 opt - - .._F&A\ja 94% 97 (Seattle Lighting Co— ashiaies: Water (Tenn) 5s’09J&Jia 98 100 
Mankato Gas & Elec L’t Co— Ist g 5s 944 op 1910... M&s\a 97 100 Consol 5s 1909___.-.___- J&Jia 98 100 
Ist g 5s May 1 1920 opt_M&Nija -__--- 102}4||Seattle-Tacoma Power— Bireainghoni Ala) W aces WksCo. 
ns & refg 5s ’35 opt..M&Nia ----- 100 Ist 68g 19250p 1910 _J&Dia 97 | ----- Gold 5 1939__.. F&A} ----- 100 
Memphis Light & Power— Somerset Un & Middlesex Lt — Blue Jt, aa. Ist 6s9°38M4&S} .----| ...-. 
Ref g 5s July 1 — oe fe pee M g 4s Dec 1 1943______ Dia 65 70 = |\City Water (East St Louis,Il. 
Mexican Aigat & P So.Bend & Mishaw ew m g 5s ’45 op gu____ Ds ererentl 100 
Ist g 5s 1933s f _._.___._F&Ala -__-- 86; Cons.g.58,1926, opt os. “jas\a 95 97% 1 Water Co of _ 
Mich oy ae 5s ’37 op’10 7 93 95 ||Suburban Gas a— [st g 5s Jan 1930__.___ &Jia 96 98 
Mil Gas Light—Istg4s’27M&Nj 913%)  ___. et s Wa Apri’520p'07 A&Oja .-.-- 95 |\Contra Geste Water 581915 J&J| 9934) -.... 
G ns 6s OM&S/a ...-- 100 rior Water Let & Pow be Gen M 5s 1915__._______ J& Be 1. makeb 
Minn General Electric "2 4s May 1931 ______- a a PE mi Union Water 5s ’14J&J} 91 95 
nsol ¢ 68 Dec 1 1934..J&D\a 97 99 i" gyracuse Gas g 5s Jan 46. Sela 9934] 102}4|\Hackensack Water Company— 
Mo Edison Elec 5s ¢ 1927_.F&A\a 99 | _____ Light & Power— Ist g 48 1952 0pt 1912..__.J&J} 85 86 
Mo Elec Lt 6s 1921_-_-__- Q-Mija -.-..-- 111 aes tr y eee &3| 65 72 = TT - Water Co— 
River Power Co— Syracuse tna 5s f 1951 J&Dia 95 100 2d §, 1 1911-26.._J&J ¥. Ree 
Ist g 6s 1920 = ee a 100 105 ||\Tacoma Gas — -J&Dia _...- 75 |iLack alley ¥ gir! - 4 -£2° Eh annagiitpitos 
Monongahela Light & Pow Co— Toledo Gas lee —o 10.F&Aja 100 | __... 
ist g 5s June 1 p98 ...-28D a 97%) 101 x) 1st g 5s 1935_._.__- A&Ola 51 75 48 1946_____- &J\a 9934) 101 
Montreal Lt, Ht & Power Co— a dlson g 5s Sept et . Metro Water, KO, 4s 1910-34) 43 53 
&col tr 'g4148’320 p12. Beene: 96 4 uo ccccl. S00 Mee lebcbancdecca 93 96 || Morris Aqueduct 4s 1915. F&A ----| 100 
d 5s 1933 op 1913...A&Ola 98 100 mA, o & El Co g 58’49_M&S 4 102 104 |IN Hav Wat conv deb 4s’15_J&Jia @ 146 aahe 























@ Purchaser also pays accrued interest. 6 Basis, k Last sale. 


n Nominal. 


8 Sale price. 
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MISCELLANEOUS SECURITIES. 


























Bonds. Bonds and Stocks. Par. Ask, | Stocks. Par. 
Oakland W aterCo—54 g'd g’d’15J&J Kan City Breweries 6s ’30.M&N\a 55 60 ||Lehigh & Wilkesbarre Coal _..50 


Water Co 5s ’46 op_J&J 
a lien g 5s 1916 OS Ss; 
Passaic Water so 538’37 J &I 





ton Water 6s Aprl’11 A&O 
Water Supply— 
ist g 58 1925-.-.....-.. J&J 


a 
MISCELLANEOUS BONDS. 


Ademe 44% gh tr rs 4s bees 


alee ng 8 & Wachee — 
= ror sf ae opt 16___J&J 


American Agricultural Chem— 
1st g 5s 1928 : . en 


American Beet 
6% = atin icine M&S 
Amer Cigar Co—Guar g potas 4s 
Mar 15 1911 15 -—= 1 


Deb g 6s pone ss adacaatani ied A&O 
Ameri 


can ‘e Co— 
Ser g notes 5s roy 09-11. A&O 
Amer Malt 6s 1914______- J&D 
American Pneumatic Service Co. 


Am 
Amer Spirits Mfg g 6s 1915 M&S 
Amer Steel Found’s 6s ’35_ ae 
Deb 4s 1923 (w ae F& 
Amer Strawb’d Co 6s 1911. PEA 
AmerThread col tr 4s g’719__J&J 
Amer Tobacco 6s g 1944___A&O 
4s g Aug 1 1951-_._.-..- F&A 
Amer Woolen-Wood Worsted 
Mill Corp-—Constr & equip 
444% notes 1910-11_-- &S 
American Writing Paper— 
[st g 5s 1909-1919___.__- I&J 
Associated Oil Co—5s 1922 F&A 
Augusta Fact’y lst M 6s’15M&N 


Barney & & Smith Car Co.— | 


9 4 July 1 1936......J&J 
m. Engle Brew 6s 1921 _J&J 
serlin Mills ist g 5s’09to’31F&A 
Boston Steamship 5s g ’20_A&O 





Wadiso Madison Gard 1 
6s 1919( PM aCe, ctfs)..M 
Mallory Steamship Co— 


g 58 193 J 

Mason Temp (Mem emph) 581910-30 
Metropolitan St p 

Ist sf g 5s 1930_______- M&Ni\a 

eapolis Brew—7s 1913A&0 











1946_M& 
Y & NJ Ferry—b5s '46_J&J 
«North American Co— 
5% n’es EUS Borges! a 94 





i ‘Peel ‘Coast Co--G 5s ’46_J&D 
lvania Cana!—6s ’10 J&J 
ourse Ist 5s 1913-_M&Nia 

. oy 6s 1949 J&J 


eel Car 
wane 5s 1909 to ’11_F&A 
|Provident Loan Society— 





| Ist g gu 5s 1910 to 1939_F&A 
| lise Jos Stock Yds 44s _- I&J 
| St L Brew Ass’n 63 1914__..J&J\a 
St Louis Car Co— 
6s May ’21 23 op’O8SM&N 
at Stock Yds 4s ’30__J&J 
St P Union Depot—6s 1930M&N/\a 

Consol 5s 1944_.....__. M&Nia 

Consol 4s 1944_________ M&N 








1 a 2 Co—3 348 '47_F& 


A 
| 
Broo 
"Conn Bel 104d etfs de etfs dep aol RA 
B’n&NY F’yist6s,Janl’11 J&Jia 
Bush Term ist conv g 4s BDAGO|A 





Cons g 5s Jan 1 1955 _.__J&Ja 
Butte © Boston 6s 1917_...A&O.a 


‘fornia Wine Association— 
Conv g 5s Sep10’05opsfM&S 
Central Foundry Co— 
Deb 6s 1919, “opt 1901... M&N 
Cent Hud St’boat—5s 18_M&N 
.@entral Leather 5s 1925_._A&O 
Ches £ Del Canal Ist 4s ’16_ Jas 
Chic B’d of Trade 4s 1927__J& 
Chic Junct ons & 1915_- “as 
Coll tr ref g 


a 
Chic Pneu Tool 5s Decal, °21. ASS) 


@leve & Sandusky B rewing— 
lst s f g6s Sune 1, 1'48.0pt J&J 
7 Steamsh: ip Og 
st sfg 6s Feb *31 opt. ee 
Cons Rub Tire—Iinc 4s ’51_A&O 
Consolidated Steamship Lines— 
Coll tr 4s 1957 tr co recta. IJ&I 


rm 7 Refining— 1“ 
vACInBag 1st ¢ lst g 4 1 ek I &J 


Gol tr cv g 58'27 op 0s --A&O 
du Pont roe itd de Nem Powd— 


Gold 4 936. 
Eagie& Pronis Mfg 5s 1926 J&J 
Eastern ey yo Co— 

lst M sf g 5s 1927 (opt)_M&N 

ie & Western Transportation-| 


lst M g 4s’25 opt’1 --J&J 
Ev: e Brewing 6s 1 “yer 


rage 3 
Gonleb Bauereheiit-Suvone 
Brew Co—ist 4s 1951...M&S 
2d Income 5s 1951 --__- M 


&N 
oh North’n —— g 5s 1927_J&Jia 


Signal Ist 6s 1915 op_A&O 
pat, Tobacco—5s 1922_J&D 
HawaiianCom &Sug5s1919 aoe 


303 &J 
‘unnel 5s 1928 opt_J&D 
Independent ue 6s ’55 J&J 
li-Rand—ist g 5s Dec 31 
935 opt Dec’ 81 1910. __.J&J 
International Merc Marine— 
Col trdeb 4}4s ’22 o 07 A A&O 
International a es 
1st g 5s Feb 11 
Internat Nickel Ist 5s *32- AES 
internat’] Paper—6s 1918_F&A 
Con conv gs f 5s ’350p’09 J&J 


StPaul Un St’k Yds—5s’16 A&O 
| mY = of N Y— 
% coment s optional __.__.M&S 
Co 1st 5s —-- a 


Seine fund 6s 1929__J&J 15a 
|\Somerset Hotel Tr 4s 1921J&D 
|| Standard Cord 


| Adjust M 5s Apr 1 1931. 
||Standard Mill—Ist g be 30M &N 
|\Swift & Co—5s ’14 op 1910_J&J 
|| SwiftRf, ‘Trans 444s’09to’12 J&J 
/LOth -23dStFerCo ist 5s 19 J&D 
TimberCtfs 6s g ’09 to ’12__F&A 
10354) ‘Torrington Co ist g 5s ’"18_M&S 





90 ‘Gaon Ferry Co—6s 1920.._.M&N 


| Un Transpor 
5834) United Box Board & Pape’ 
Coll tr 6s Jan 15 ’26 red. "ad 
93%) uU 8S Env Co 6s g TAS pee J&J 
40 i Deb g 5s 1909 wana F&Aia 
US Leath—S f deb 6s g ’13M&N 


mia-Carolin Chemical-— 
ll tr s f g 5s 1912 opt..A&O 
Welsbach Co Col tr g 5s ’30_J&D 


Alabama Consol Coal & Ironi100 
Preferred 


100 

American Coal Co of N J_-.-- 25 

American Stee] Foundries _-.100 

Guaranty Tr ctfs of dep -- 
ferred 








Preferred ( 
Consolidated Coal Co of St L100 
Consolidation Coal of Md_--.100 
\Cruct le Steel Co 








George’s Creek Coal-_. __ 
|/La Belle [ron Works. __ 








International] Steam 
Conv deb g 6s ‘13 op re J &J 


ee! 6s Feb 11913 ...F&Aia 99 
Timber 


eee lam umber Co—See 
a RE Le nee Sy 
e Su 
Lamson 0 8 Service 


5s Jan 1 ’22 
st 58°19 Man 


Deb 4 &J 
ye my ey &° 720 M&N 
t Yarn Cog -F&Ala 
ew York Air Bra 


teams’p 5s ’09-’24_J&J 


4\4s Sept 1 1921_.___._ M&S 
teel Sp: - ng— 
g 5s 1921 opt---_-__- J&Jia 
Se Bid Tran Ferry—G 5s’44M&N 
lair Furnace Co— 


urities Co-— 


& P istg5s kA J&S 
r ist 5s pee_ aa 


& Trus 


it Co— 
Ser E to 4s 1917 to 22. _Varia 


tes Sep 15’09. M4aibie 100%; 100}4||Lynn Gas & Elect 100/n 300 
192 A&Ola 80 anuf Light &. Heat Pitiab bo 


mon AND STEEL 





of Am,_...100 








emcee 100 |\Somerset Coal 


8944; 94 Preferr 2 


Maryian Coal, pref_....._- 100 


6 = (Gs a SRT 50 
95 ||Montana Cons Coa! & Coke. .25 
1 GE: New Central Coal 20 





peqiapiia iz 
en vania -- 
ee 


100 
page a Co pref _100 
Pittsburgh Coal_.-..-.- : -.-100 


100 
eae. Texas & Pacific Coal Co-__-_.100 
76 ||Tidewater Steel Co 10 











Coal 
ee Wheeling Mould & Foundry -_50 


100 ||Wheeling Steel & Iron Co__.100 
| 

966) ELECTRIC, GAS & POWER 

50 | $T TOCKS, 

3O056) <.... American Gas of N J_---.- -100 
5 20 ||American Licht, & Traction. 100 
---| 100 Preferred... ........... 100 

99}4||Bay State Gas (Boston) _-_-_-_- 50 
||Brooklyn Union Gas Co-_...100 

a Buffalo Cit City Gas Co....----100 

ee || Buffalo Cenanai a-- .-100 
|\Cambridge Gas Light ---_--- 100 


95 |\Canadian General ectrie_ 100 

| Rt Ga i lericaat, 100 
||Charlest’n (Mass) Gas&Elec_50 
101 ||Cincinnati Gas & Electric _- .100 


o--|  ----- |\Columbus Edison Co--_._...100 
caees oO |. Saeee....-...--..., 40 


oS 


1 
|\Columbus Gas & Fuel com. .100 
Se a 100 
Commonwealth Edison - ---- 100 





| 
| 

apie 110 |\Con Gas E Lt & Pow (Balt)— 
| 


eee ee 100 
100 SS See 100 
-<e-- 85 Consolidated Gas (NY). See N/Y 

|\Consumers’ Gas (Toronto) _ 150 

63 '|Denver Gas = Electric-_ .--100 

95 || Detroit Edison__._..------ 100 

| Edison El ion Co (Bost). .100 

95 ||Electric Co of America--._.-.10 


1000 ||Electric Storage eee ~- : rh 
|| Elizabeth Gas-Lig 


22%| 27 6) \Equitable GL Phila pref_ 109 


100%) Gas & Elec of Bergen Co____100 
54 yo |General Electric common _-100 
||Geor etown Gas_._.....-.-- 25 

968 Hartford Electric Light -__.100 
101 ||Hartford Gas Securities Co__25 
90 i | RG seek 25\d 
90 Praseuen Co Elec Lt com--- 35 


| Kansas 
109 ||Kansas Natural Gas 
Kings Co Elec Lt & Power~ “100 
100 {Laclede Gas mes common _100 


eee eee 00 
85 ||Louisville Gas Co___.__---_- 100 
90 ||Lowell Electric Scight Gs. 100 


Sk a ii, 100 


Massachusetts Gas Cos. --.- 100 
SS RG 
74 |\Mexican Lt & Pow common.100 
Michigan Light Co ss i gRREA 100 
Minneapolis Gen Tic. ..100 
Preferred 1 





150 ||Mutu 
9 


9 is Light 00 
48 Netionst Lt Heat &Pow pref 100 
48 ||Newark Consolidated Gas_-_-100 


8 
x 
Zz 
ela 
en) 
eS 
< 
@ 
5 
Q 
ue 
o 


Prefe 
Sino |New York & Richmond Gas_ 100 





36%) Niagara Falls Power Co ___.100 

75 Northern California Power _20 
2044||North Shore Electric. ---_...100 

65 75 |\Ohio Fuel Supply - ---- ~-25 
ee Pacific Coast Power -100 
"35 pee —_ & Electric_-___- eo 

| Me ee 
484% Pacific Lt Corp com ($20 pd) 100 


Seb wo mw... & Passaic goes 100 


17\% 17}4||Pawtucket Gas Co pref_____ 


65 ||People’s Gas Tt& Coke Chic) 100 

2 ||PhilaCo—See under St & Elec Ry. 
50 ||Phila Elec Co ($13.50 paid) _.26 
40 ||Pittsb Consolidated Gas pref _5 50 
80 People’s Nat on & Pipe’ = d 
= Pittsburgh Oil & Gas Co__ 














‘ 100 
Lackawanna Steel Co___.__ 100 * Portland (Me) Gas-Light ____50 
[ehien Coal & ne... dz 8934) ....- Portland (ore) Gas-Light t...100 
Trustees Certfs_____-__- ~ 6Oidxz 8944) ____- Providence Gas......-.-.. 50 





@ Purchaser also pays accrued interest, b Basis, d Price per share, not per cent & Last sale. n Nominal. s Sale pricer Ex-div. y Ex-rights. 





[ VoL. LExxvu. 
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‘Nov., 1908.| MISCELLANEOUS SECURITIES 47 < 
Stocks. Par.| Bid. | Ask. 
Davol Mills (Fall River)....100) 85 90 
Dwight (M 950 
uy Vesan' 
166 | Tnited —— ENS RE ES ne 8 +2 
sot Willlscsstare City (Birookiyn)60 
na Ges Co 50 -| .. --|| Philadelphia. 
Wichita ee) ey om. 100 38 39 || Alliance of 2 nema sean 10 
re Gas & --100) 55 57 || American Fire 100 
Wilms tel) a Light Pa P & ETelep ise aininad Count 
Woonsocket Electric.......100) ----- 
EXCHANGE SEATS. Mer; 
No. Last Sale) $ | $  /|Girard F & M.............100) ~..-- k ] een Mile 
of NA 10} 20%! 21 mosacanstls tton_ 104 
900 | pegerence Co State i ‘Penn__50| ----- k 16 |\Mechanics’ (F R)......-..- 100} 95 
550) ‘aia (pea k 135 ||Merchants’ (F R)_.......-- 101 
10,500) ‘Lumbermen’s EGE pA BO «iced cial 8 613%{||Merrimack ( a ican eugekn-etued 
ana npaee see ee k 42%) New preferred ......-...100} -..-. 
3; ,000)) Philadelphia Lite. ili inthe BOE: serine 4 Middlesex (Mass) appa qa °-7-7 
eugpall Ti cine en anenin thle ecces aanock pee nwne ecces 
II oso ctl on soacenw BET i ocgnts k 60||Morse Twist N B).-... 50) 210 
1,200) Sp ae OM. iis seatia k 60 ||\Nashua (N ») ea Rea. 
norsiaedll ae Pe Bee) oa) “ptton...280 100 
anal CU ee ae ee 24 Newmarket (N spew}. --100 halnentie 
‘nee tel ‘United Firemen’s ..........10) .----jk 54/10 Mi (e iver)... aaah 
Tae, Otis Mfg Co ay ass).......1000) 1900 
2,600, Pittsburgh. Per \share. Pacific “EAS 1000) 2725 
IIS aon tssnc one nsatccp aml eameeh- waht airpoint Cor ration (N B). ios Su 
c00n kere os BO ccna el neene Paver Mill ori Shes pple 
elo Ben Franklin 2 tonto dish podeieihie Pepperell ( tages ~ 270 a 
Apc ae. |Birmingham e----| ~.---||Plerce Mfg Co (N B).......100| 305 ait. 
OE Go oa ics cineca ance coveted |Pocasset (Fall River) 5 eats 1 Pe 
TE oie aren che mated paneled Ponemah re 100} 105 125 
||German-Americap Ree. PEs tie antccense 00} 105 115 
INSURANCE STOCKS. dle: Ee Potomska Mills (N B)_.---- nee Bae |. ceden 
Alban Par. Pat tenes, soa cc aeatmted, Sus actin Rich Borden (Fall River)...100) . ---| ____. 
Albany Insurance Co_._.-.-- 50} 145 Se nt EE. iticnnd, ena (Sagamore (Fall River‘. .__- on 1 
Gemmerce Insurance Co----_- 25| 150 a eee Salmon Falls (N B) gratin 300 ee 
Pittsburgh Seaconnet Mii ee ce 
Baitimore. Per \share. | Teutonia 135 138 
EE ohieenne sans oneene ie = Se: | ee ees |Soule Mill (N 130 
German-American .......-- re) | | eee o_O SORE ate A ||Stafford (Fall River)_ --100| 100 
||Stevens Mfg. Co. (F. F..)-..100) -_.-- 
Boston. Per |share. Providence. - |'Taber Mill (N B) 72 
American (Fire & Mestne)...100 —- . Equitable /Tecumseh (Fall River).....100) ---.-.-. 
DE PE i cceaccccR inancl onnna ene Thorndike (Mass) ..__ 300 
Conveyancers’ Title.......- 100 pa ES ov Washington /Tremont & Suffolk 97 
Massachusetts Title........100) --.--}  .__- i} |Union Cotton Mf; SNE nacac! coowe 
MereantileFire&Mariae(aew)100 PM, py ae | Richmond. Per |share. \Utica Steam & Mohawk vee 
North American (Fire)_-..- ae) oe | Virginia Fire & M........-.- 25} 50 56 Cotten Bile... 100} 130 |s 134 
|| Virginia State.............. 25} 30 33 |Utica & Willowvale Bleach’y!00} 210 225 
Brooklyn —See N. Y. | |Wampano hy BS River)_..100) 90 92% 
|| Rochester, N.Y. i lis (N B)..---- Sm.. 298...) comin 
Cincinnati. Per |cent. ||Rochester German... --... 100} ----- 188 ||Weetamoe (Fall ! eet 100; 87%) 92% 
ae Ser Gasset, coos \| lWhitman * lis (N B)...--- Oe. 198. kk. 
EES: Be ceccek atone St. Louis. Per \share. ||\York Mfg (Me )..........-.100} 120 |  .... 
INT in. ditelahaisiece Snes csi ies rs ||American Central ........- 100} 169 jg ..--. 
nee epes2 Southern Mill:. Per \share. 
Merchants & Manufacturers’ _20 | S§t. Paul, Minn. Per \share. ||Abbeville Cotton Mills (8 C)-_ 198 abies 80 
| a eer 100 iA ||St Paul Fire & Marine -_--_- ae | ee. Aiken Mfg Co s a= lade  e 70 80 
| BRE SY. Me ete bee || San Francisco. Per |share. cmon = on le EEN hes Dalley 145 150 
i ge ee 80 87 }4)| Ande “oy JR eee eieaeesm 
Detroit. Per |share. |\Fireman’s Fund --.....-.-.- WE eine 145 Arkwright Mill Ae Seedy Sh RE esese 112 
Detroit Fire & Marine_.....- 50} 127 130 || |Atlanti Gulf Cotton (Ga)_..|  -_... 120 
chigan Fire & Marine --.--.. 50| 63 66 | Tote. Per |\share. || Au mond Factory (Georgia) _ 168 Se Gaines 
SI Sis ccarstssimnes poneedeipeie DER cmaal vassal Belton Mills (S C)_____..._- rte 
Hartford. Per | share. ‘Columbia ae Neti Aight S Bde , Shnek aa oe Bibb Mfg Co (Georgia) 114 
See 100} 292 206 ||\Commercial ................ Dl ennsel waee= randon Mills (S C)__-.....100) 120 | 1... 
265 Se JEL coc cmanasmoneauing a ae ee Cabarrus Cotton 130 
495 Se ee 20; 18 20 = ||\Clifton Mfg Co (SC 105 
250 Be a on ao cue , eee unten Cotton 130 
212 218 coer aay EP EOE ES». ie Ee pourtene: ay ped (8 C)_...100 97% 
240 260 /||Metropolitan -............- 60} 32 49 ||Dallas Mfg Co ( 00 95 
Per |share. |\N ational Gunton waa Sh wenn Darlington Mfg 0, $C). 75 
esces| sesce People’s _-.- <8] eccos]  -sens Easie ¢ Mtg Go (8 ¢ 127 
ise | iio euemee ha) 5| Pua is 
- 3 Scie =<< eo 100 
| pee = ebreterred Mfg Co (Ga 85 
MENON nccdeicnccccsced SU Gen fsa |MARINE pusumancs SCRIP. E tion Cotton 240 
jAtlantic Mutual 1903.-.....-- 103 105 ||Gaffney Mfg Ce (SC 75 
Louisville. Per |cent. 1904 Se ciag techie aed 103 105 ||Graniteville Mrg Co (S C)__.100 160 
ih ae On’ Wa fT onnca . Repay 104 106 ||Greenwood Cot 95 
PE a ckwnncntnns ted 100} 100 110 dtc 106 ||Grendel Mi’ 118 
i a! 104 106 ||Henrietta Mills (N & 100 175 
Memphis. Per |share. — 104 | 106 ||King, John P, Mi (Ga}--100, 90 | 95 
gf er ee 100) 95 100 Lancaster Cotton Minis (8 C).100} 115 |  .... 
Sectors”. ce he eeesne nn hack 100} 95 100 MANUFACTURING STOCKS. Ns eile > come ees 91 
RRR BOE 100} 100 105 Northern Mills. Par. Per \share. ||Langley Mfg Co als Sears. 100} 90 95 
| RE REN os 100} 95 100 ||Acushnet Mills oe Wy. enon ee See ees Laurens Cotton iis (8 C)..100} ..... 148 
Amer Linen (Fall ee ee Lockhart Mills ( 100 85 
Minnea pelle, Amoskeag --100} 255 fe: 97 
Northwestern Fire}& Marine_100| ____. 170 ||Andro 100) 160 Louise Mills (N C 91 
Appleto’ ass) -100} 130 Marlboro Cotton Mills (8 80 
Mobile. Per | share. Arkwright Manuf Co (F R)_.100}) 90 95 mare Mills (N C 186 
Factors & Traders. ........ 100} 155 157 ||Arlington Mills (Mass) -----.- 100} 130 135 ||Mills Mfg Co (S C) 110 
eo 100} 154 157 ||Atlantic Cotton Mills- ------ | A .. ..||Monarch 98 
Bernard Mfg (Fall River)...100) 100 1034; Monoghan Mills (8 C) 00 110 
Newark. Per |cent. ath A ER RR 1 See fF enns New t é 145 
De, ee ee 5} 400 415 Bae (Paper) Mills Co Me PAOD en 105 _||Orangeburg 
TS ee RS i ao eee Bigelow Carpet Co__.-.-..- 100} 112 |s 11334||\Orr Cotton Mills (S ©) 1 106 
ee Eee 5} 210 220 ||Boott Cot (new stock) ..._. lp ar Pacolet Mfg Co (S C) 00 150 
Prudential Life ....-...---- 50| 450 | 500 |\Border City Mfg (Fall River) 100) ----.) --.-.- Pelzer Mfg Co (S C Ee ee aaaeaye 
Boston Mfg Co (Mass) eee SAR pep Oe Piedmont Mfg Co (8 C) 1 178 
New Haven. Per |share. ||Boston Belti 100) 265° |<... Phillipe Butt 175 
Security Insurance Co---..-_-- 25| 44 47 Boston bok baees Poe, Mf 125 
‘Bourn Roanoke Mills (N 155 
New Orleans. Per |share. Bristol Mtg ¢ 111 ||Seminole Mfg com ---- 
Ccical’ ‘Sbege Butler Mi -----|} let pref ister 
Cabot Min Gs Mt 2d pref 95 
-||\Chace (F -100 125 |\Sibley M 65 
ate Seat ie to Stonewall Got Minter Mobile). 52 100 - 
t anu tae onew: obile 
Gemmeso CH fi).....------. 500| 200 | 210° |/Trion Mtg Co (Ga 100 140 
Collins Co (Conn REGAN os 100) 145 155 Tugepen toy 
York. Columbian (NE H Say 100} 1000 | _---- Uni 5 
€ommonwealth 23 |Continental (Me)... —-._.. SE En cel Victor Mfg Co (8 C) 20 130 
Continental__..... 222222. [Cornell Stocking Co (N B)--100 Ei Gh abides Warren Mi Co (8 C) 92 
Bapive Gity .............- 00 Dartmouth 3 Mfg Co Retehi me) 325 100 a 
. .. Oa REPRE Trust Certificates_-----_. 100 ie 

















b New stock. c Assessment paid. d Price per share, not per cent. — Last sale. n Nominal. s Sale price. z Ex-dividend . y Ex-rights, 
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ae Par. Bid. | Ask. | Stocks. Par| Bid Ask. || Stocks. Par.| Bid. Ask. 
oes “i f.100 a5” — (REAL porary TRUST AND a asi So th & Atl = (Guar) .25 as” ow 
Ww n ie (Va) pref.100; 25 | -...- Southern eg (Guar 
Webb Me Co—Nashville...100; 80 105 LAND STOCKS. ‘Southern New Eng Telep-.-1 115 120 
Whitney "ite Co Co (S$ C)....-- hear ee 140 |Toledo Home Telephone.-_.100) 73 | ____. 
| Albany Trust Giesten) --100\a 90 100 ||US Telephone Co common ..100)d __-_-_- 43 
MINING STOCKS. Per| share. | Alliance Realty Co.....-..-- 100} 105 cin aaa OOjd 85 92 
Acacia 1 éuKe | Augusta ot = viet 100} __._- 15 Western Telep & Teleg Co_-1 6% 7 
Adams Mining Co 0 } b> || Barristers’ Hall Tr (Boston) - = 1 wes a 75 Preferred _ a 70 | % 
A - 9 34||Bedford Trust (Boston) _--_100/a _____ 80 | Western Union Telegraph --1 59%| 59% 
Al = || Board of Trade Bid (Bos) 100,a 9 100 | 
Alam: 2c,|| Bost Gr’d Rent Tr c)..1000ja 750 | --.--- 
Ali 214 || Boston Land boston evadce 10 3 3% peanee, GUARANTEE & SAF 
ef Ras ee - 25), 37 38_ _||Boston Real Tr (Bost).1000)a 1050 | ----- DEPOSIT STOCKS. 
Am ated Cones ee 100} 79% 794||Boston Stor Wareh.(Bost)_-100)a 100 107 
Am Gold Mini ot ip. ..3em' Sel.) || Bromfield Bldg Tr Cr - 100ja ____- 80 ||American Surety_.--------- ee. Baws 
Amer Zinc Lead & Smelting..25) 244) = $4|| Business Real 100)@ ..._. 7 ||\Bond & Sestenee Guarantee 10 315 325 
Anaconda Copper-.-------- 25\0 45% 4 'Central ere Tr (Boston)100)a@ _____ 100 |\Casualty Co of America -...100 120 130 
DE nos co csunnbasad 25 3% *|\Gentury 4 Me cna inanta 100} 180 190 ||Chicago Title & Trust Co__-.10 110%} 111 
EEE 2 = nectetncesaee 25 75c. i | Chicago R iD irussess (Chile) 1000 eae 775 |\City Safe Dep (Albany,N Y).106; Se get. 
PERS RS eS . se —. , ARK. (Boston) -_ ..500)a 500 550 ||\Columbia Title (Washington) Sid 3% 5 
SE RS er = 18 | 184 City R E Trustees (Chicago)1000} _____ 850 || Fidelity & Deposit Co of 133 
Batopilas Mining---...-.-.-.- 3 | <i Gavesty Tr (Cambridge) -- __500/a _____ 480 ||Kentucky Title --.-...-.--10@) 108 | -.... 
Bingham Consol Ain & Smelt. 50 a. Ds eee Congress St paascintes (Bost)100/a 80 99 ||Lawyers o : aro, 
Bonanza Development Co-_-10 40c.| 50c.| Congress St t Bldg Tr (Boston)100)a ____- 75 ||Louisville Title------- 102 
Boston Consol pper & Gold | \Constitution Wharf By ners Se a 90 100 /||Maryland Casualty Co- « 72 
Mining Co Ltd Rects------ £1 14%; 14% Copley Square Trust (Bost).100/a ____- 70 | Mortgage Bon 9. 99 
Britannia Mining----.-.------ — eee | 1 | Delta Building Trust (Bost).100)a@ ____- 80 ash 90 
British Columbia Copper -- --- 5 6% 7 | Devonshire Bldg Tr (Boston)100)a ...-- 55 National Safe Dep Coof NY 10@  ____- 118 
3utte Coalition Mining ----- 15 26 | 26%) | Dwelling House Assn (Bost)1000)/a 600 700 ||National Surety Co_--_--.--- it sts aie 
Balumet & Arizona....-.---- 10; 119 | 120 | East Boston Land (Boston) ---_- 6% 7 \\N Y Mort & Security Co_--_.10 143 
Salumet & Hecla_-_--------- eee | 660 |/Ensley Land Co..._......--..-. 3% 44%||Real Estate Title Ins (Wash)100 eee 
ee, RS 25 34 | 35 | Essex Street Trust (Boston).100\a 70 80 ||Rhode Island Safe Deposit -_1 on 44 wens 
Center Creek Mining Co ------ _ ee 1.80) Factory Buildings Tr (Bost).100)a 80 90 ||\Safe Dep & Trust Co of Balt.100) 435 450 
CN CUE ec nen cecans 25 > an 314 |Fifty Associates (Boston) - - -- _- a 3600 | 3800 ||St Paul Title & Trust Co__-_-- | ae 20 
Columbia Lead ---.---.------ ign lL are Haymarket Trust Cormeen) - 160 a 65 80 ||Title Guar Trust (St Louis).10Q) ___-_-. 50 
Consolidated Mercur Gold ---_5) 37c.| 40c.| Hotei Bellevue Trust (Bost) .100)@ ..__. 40 /||Title Insurance Co of N Y--- 105 115 
Copper Range Consol Co -- - - “ 7634| 77  ||Hotel Somerset —— (Bost) 100)@ -.-.- 70. ie 8 Gomes... ...-...-- | eee 200 
Qreede ace Se eee | ee | 2c.||Hotel Trust, Touraine (Bost) 100\a 95 106 ||US Fidelity & Guar Co (Md) 10 105 110 
Cripple Creek Congamidated big as 3c.) 31é6c.| Hudson Real ch GBH ES RES 100} 1 110 S Title Guar & Indemnity _10 50 60 
Capac iand Ely Copper.-..--- 5 8 |} 814 Huntington Cham Tr (Bost).100)a@ _.__- 85 || Washington Safe Deposit Col0@ _.__-| -_.. 
EOE, on annccescaesis~ 20 9 | 9 4) Journal Building Tr (Boston)100\a@ _____ 50 ||Washington Title__----.-.-- i * Re ere 
ee on cach amma 1| 534c.| 614c.|| Kimball go wee, Ry (Bost).100)a 45 55 || Westch & Breax Tit&MtgGul0@ 150 | -.... 
Rastes JOGEDOt .....<....--- 1; 6%c., 7c.) Lovejoys Wharf Tr _menen) Pee <.~o0 100 
Doe Run Lead .--.-------- 100} 100. | 105 || Menbatsen Beach Co------- 100 2 6 
Dominion Copper (new) ----. 10) %} 1 Merch Real Est Tr (Boston)1000}a 600 800 MISCELLANEOUS STOCKS. 
Douglas Copper ---.--------- 3 | 334| Muniel 1 Real Est Tr (Bost)100)a 90 100 ||A Booth & Co ...._...---- 100) 1 1% 
Elkton Consolidated ---.--.-.--- 1| 6554c., 66c. |Old South Bidg Tr (Sak) 98 - £88 ee, os ELE 5% 6 
Sale Sei Se SS = 2 | 24|' Paddock Trust (Boston)_---100)a 70 80 ||Adams Express --_----.---- eS ea 
Fl Paso Gold_---_----.------ 21c.| 4c. Pemberton Bldg Tr (Boston}100\a_ 55 65 ||Alaska Packers’ Assn __---- 1 52%| 53% 
Federal Mining & Smelting __i00 79 | 90 | Post Office Square Tr (Bost) 100\a ____- &5 ||Albany Safe Depos & Stor__1 135 4. 3 cca 
|S BGS ERE ter 81%! 85 | Pray Buildings Tr (Boston)_100\a _.___ 85 ||Albany Refin’g & Wareh’e. 100) 25 | --__.. 
First National Copper -------- 8%) 4 ‘Real % Market R E Tr (Bos)100\a 90 100 ||Allis-Chalmers Co .----.---- 100 11% 12 
franklin il 8 Boston -- eis 25 13%4| 13%/) tate Associates (Bos)100\a 80 95 Preferred...._-__--_-_-- 1 39%4| 39% 
Gold 4 8c.) 9c.||Realty Associates of Bklyn_.100} 130 135 2834) 29 
Soldaeta De olineted. aa: -10 6%) 6% ‘SouthStreet Trust (Boston)-100\@ ____- 100 eferred 90 92 
Gold Hill Cope ---5 esa ae cel 10 3%! 44) South Terminal Tr (Boston).100ja 60 75 ||American Beet Sugar. 20%) 21 
Granby Cons MS & P.-___-- a 98 | 100 — St Associates (Boston)100)a@ __..| 85 ag ere: enn 82 
Granite-Bi- — (St L)...1@ 223%%c.|}  _...- State — Exchange (Bos) 100/a 75 85 ||American Book = 142 150 
Greene-Cananea-.--.--.--..--- 20) 10%; 105)\Suffolk Real Est Tr (Bost) -1000)a ____- 800 ||Amer Brake Shoe & Fdry 44 46 
Guanajuato Consolidated aed _ awe ..-||\Summer Street Trust (Bost)_100/@ _____ 100 ETI 87 89 
Hart Consolidated ---------.-. li 1%e.| 234c. Terminal Hotel Tr (Boston).100\a 80 90 ||American Brass- ----.----- 105 110 
Homesteke Ly eee 100, 89 | 92 | ECP piee se: a 75 90 ||American Can Co___.------ 6% 7 
Ho og Se * a ee \ \Texas Pacific Land Trust_..100) 68 70 ee 68 68% 
Isa' waky- (new stock) _.-...--- 26%c.| 27c,||Tremont Building Tr (Bost)-100\a ____- 100 ||American Car & Foundry-..-10Q) 4134) 42 
sle Royale Copper Mining Co. 36 22% 2234|'Trimountain Trust Gomes) 100\a ____- i a ee TERS 10234] 103 
ack Pot 4%c.| 5c. University Associates (Cam) 100\a 90 | 100 ||American Caramel com----- 3 68 
144| Western Real Estate Trust --100\4 100 106 Preferred ............... 1 9. 98 
Sopa |Winthrop Bldg Tr (Boston) -100)a@ ___..| 50 ||American Cement Co-------- 34%) 35 
2c. American Chicle Co-------- 1 194 198 
3 | | eee 96 98 
30c.! — Cotton Oil-__----- 37 37% 
5 34!| _ een 90 96 
70c Auesienn Credit Indemnity_100) ___-_- 126 
13%4| TELEGRAPH & TELEPHONE American Express... ------ 194 205 
STOCKS. American Fruit Product - - --100 39 47 
ér Perjicend || SOOM. 2c ccce ce eo ctss 804] -..-- 
5c.|| Alban Home Telephone__-_100 45 50 Amasionn RT, gp 75 
“ |Amer Forest Wireless Tel_10)d ____.| ___ -|| Preferred......-----.--.10@ 125 | -.... 
| eee ee REE Sin eS ‘American Graphophone - - . .100 20% 24 
17% American Dist Teleg (N Y) .100) 20 Se - eae 50 
34||American Dist Teleg of N J.100} 43 46 |American Hardware Co---_- 115.1. «athe 
474|| Amer hing EE: & Cable (Guar)_100 69 72 ||American Hide @ L Leather -_100 4% 4 
Seiten \|Am Telep aed Saco ---2e 12654} 127 || Preferred........-...-..100) 24 24 
9%) Bell Telephone of Buffalo_..100) 92 100 ||American Hosiery Co_-_._--- 251d 190 | .-.--- 
8314) Bell Telephone of Canada__.100| 135 138 ||Amer Ice Securities Co---_- 25%4| 25% 
BES ey: || Bell Telephone of Missouri -100} 129 131 || American Linseed Co--_---_- 10 12 
75e. | Bell Telep of Pennsylvania. _ 100 98% 991%4|| Preferred._.......------ : = 25 
5234 |Cent Dist Print T & T (Pitts)100}dz110 | ___—- |american Locomotive .....- | 49% 504 
||\Central & So Amer Teleg_..100) 105 i ah. -: eee 1 106 
117 |\Central Union Telephone...100) 30 | ___-_-. |Am Malt Corp common 7% 8 
27 44||\Chicago Telephone -_--___-__- 100} 123%; 124 || Preferred....  -..-.. 45 45 
3%c.| Cin & Subur'! -- = Telep..50) 168%) ____- |American Pipe Mfg--  wlled s 114 
Colorado Telephone__-.-_.--50\d 52%; 5344 |Amertean § Pneumatic Service_50 5 5% 
13% c. [oe aion (Guar).--25| 110 120  . ~“ (eee 50 14 14% 
Paha 2 25 * \Cumberland Telep & Teleg..100} 12134; 1224)|American Press Association.100| 90 100 
1.03 |\Cuyahoga Telephone common.50/d 22 27 || American Radiator Co-__-__- 100} 160 | ----- 
2\c.|| mmon, vot tr cts......... d 26 ye OS ae 100} 120 125 
36) “PNTOG . . oo coke nau 50\d 35 39 ||American Screw Co-_-_----- : 132 137 
5 || Preferred, vot tr ctfs_..._._- d 37% 40 ||American Sew Fins Go 14 14% 
94 ||Dominion pacar (Canada)50} 98 | ____. —_— Shipbuil hie 57 
bes & ** om State Teleg_.100) 55 ,, ee 6h Ue lL 
iin x || Fran _ (Guar)--100 40 
13%| Gold 7 ‘Btock (Guar)_.100} 98 82% 
Hudson Biver Tele ——.- 37% 925% 
55 Tl & Missi: issippi T 70 105 
15%) Internat Ocean Teles (G (Guary io 86 200 
Bite = |Kan City Home Telep_.____100| _____ 97 
77_ ||\Keystone Telephone vt trctfs 50)d _..__| 8%) American Soda Fountain...100; %| ----- 
Tenn 45\4||_ Preferred__....._.__..... 50ld 26 20 
Tone 734||Kinloch Long Dist Teleph_.100) 6514 2d _ pref 100 2 
Tono R 62c.||Louisville Home Telephone_100) 40 45 Ameriean Straw Board Co_.100) _._--| --.-- 
Trin 17% 17%4|| Marconi Wireless Tel Canada__5id _._._|  _.__- American Sugar Refining -7100 131%4| 133 
Union  onper (ee 5} 6834c. 75c.||Mexican Telegraph _______- ee Geers New preferred -....._.-. 100} 128 130 
Union Copper Land & Mining.25 1% 1}4||Mexican Telephone & taes..16 ad 2% 25%| American Thread Co pref__--_- 5id 4% 5 
United pn ae. 100} 13%) 1334) Preferred - 10\dx 5% 614|| American Tobacco......... 100} 375 390 
oneal wae Michi: jan State Telephone--100| 49 52 Preferred. _.............100} 9334) 94 
2734| 28 || Preferred_..........__.. 100} 854) 87 ||American Type Founders...100} 33 36 
3734; 384 Missourl & & ‘Kan Telephone_.100) 28 30 SS ee SRE 100} 94 97 
4244; 43 /||/Montreal Telegraph--.-_.-_._- e 135 142 ||AmerWaterWorksGuarantee 100) _._--| ----- 
434 5 ||Nebraska Telephone ret > ore American Window Giass----100 rE Se 
80c.| 83)4c.||New and & Teleg. 100 TET: aes ee 
\ IN Pf & New see Teleph__100 1% 2 
5% %\\N Y & Penn T & Tene. -100 5 10 
6 7_ \\Northwestern ee (Guar) 50 23% at 
140 1404||Pae & Atlantie (ease) -25) 91 
8%c.| 9% 00| 4613 | «+14 |\American Wringer.........100: 40 | ----- 
1 
6 18 


























@ Purchaser also pays accrued interest. 6 Assessment paid. 
m Nominal. o Anaconda is now dollars per share. 3 Sale price. 


¢ 2d installment paid. d-Price per share, not percent. m ist installment paid. 
z Ex-dividend y Ex-rights 
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Stocks. Par| Bid. | Ask. | Stocks Par| Bid, | Ask. | 
pt.100} 90 | ..... || Hooven Owens Rentschler ptloo) 100 -236| 
SEEM PTR 90 -----||Hoster-Columbus Breweries _ 100 %| -.----||Pittsburgh Brewing Co_.... 
Rae \ | ES IR. it eee Prefe: 41 
Wilcox Go-160) 95°" 100°") Houston OW 2777222222227. 100; 5 7) Pittsburgh Piate Glass Go---100| i0334| 104 
ee Lr aes ell ee 20 30 ||Planters’Compr’ss trust stk.100) .....) ____. 
eee aes 45 [usher toledo Bie 222-109 ieee 6 Ee, ‘i i ean 
CLES a Se 100; 90 120 Preferred .............-.100} 15 30 ||Plimpton Mf, Se arensd) = 70 ee ae 
Pan aeorsmeunel 25\d 40 50 | eechineen Sugar Planta’n -_50 19% 20 ||Pneumatic Signal 
Seaweed 50) 115 | 120 ‘Hydraulic Preat Brick. --i00, '9°*| 103 ||Pope Manufacturing 
arsine ween 0} 115 120 ee rR 73 anal a EE 
Milk...100) 133 137 ||IMinois CS 34 36 || 2d preferred_..........- 
cen eee 100} 102 107 ||tndependent Brewing 3% 3% Bors ta . | Gateoeeee “ 
Ee dead . a Sees Rp Be ETE 15% 15% EI 
iT Stiteal iebese lin ersoll-Rand common. --. ee ee Pratt & Whitney Ag mee 
100} 100 105 PN nos ckbackonannen 100 eed" wise. 
)--25/d 23 27 ~+| International Banking Co.-.100) 90 ee. Rea 
= is eee \\Inter Button Hole Sew Mach-.10 3 334) Procter &GambleCo(new sikj100 
100; 13% 14 ||Internat’] Construction Co-.100) -_-_. i, areas 
moa ID Pb ase |\Internat Harv’tr com tr ctfs_1 51%) 538% Pullman Company. -......-- 
SS S51 I ET 100; 20 22 Preferred stk tr ctfs .. ..100) 103%] 104 /||Pure Oil common. .....-- 
---100) 100% 10174] |Inter-MerM ar com st tr cfs.100 6 |) 2, ore 
100; 47% Preferred stk tr ctfs.....-. 100 18% 18% Qusker es eee 
100} 52% 53 “International Nickel _....-- 1 1 eee es 
rae 100} 8244 %|| Preferred... ..-...-..... 84 88 ||Railway Steel Spring Go. 100 
America, com --100 2 % a... Paper Co com_100 9% 10% a a RS 1 
REP YER: SE 100} 50 60 7 Sen OS 52 54 ||Reece Button Hole Machine -_10\d 90M 
&BrainardCo100) 125 wnsal | International Power Co. “>i 10- 30 ||RI Perkins Horse Shoe- -- -- | =e. 
TS eee 100) 125 130 ||International Salt ......-.-1 13 16 Pre eee ame eee 
Works, anaes 7 bs jee —— oo Silver. 5 10 ||Royal Baking Powder com --.100|) 140 150 
eS oye 100} 45 TER 60 te Nee aE: 102 104 ; 
bev eetekad 100 2% 234] MR. ¢ Bapokeloas P &Ccom50 8 10 ||Rubber Goods Mfg Co - -100 1 
fe Ee Oe 1 13 15 a ee ee Getecy Ons Heating & Ltg-.100|) 114 117 
Denne eck oie 100} 2434) 25 | international Steam Pump-..100} 29 2914)|St Louis Cotton Comp.-_---.100} -__..| 50 
etbstnecech aaah 100} 96 97 || Prefe: RRA OT 81 ||St Louls Transfer .--°-~-~-"100 54 55 
. pf.100) 110 120 \ Interstate Inv Tr Ltd__...- MES alin as 100 ||Savannah Brewing Co--_---_- 70 80 
100} 410 440 | Lola Portland Cement eee ££ ee \Sears, Roebuck & Co rae 40%| 43 
11% 12 ee Se, € 5id 22 23 ,.. —Sraeayers 100 92 92% 
---£10 1 1 % ly R Momtgounaay ee ida apes Shultz ae, Pe Se 100} 9844) -.... 
Diet eile ahs oT eee 4 || Johns-Pratt Go..3...2..8..388 900 325 ||Silversmiths Co............100} -_.--| 100 
&Un Stk Yds..100} 146 | -___.) || Kansas City Breweries com -100 5 ||Simmons Hardware -------.. aa 2p 7 
esvncewe . Be ae el Re ee ie hate 30 lst preferred_...........100} -....| 125 
Tool __..100 23 2414|| Kansas City Stock hogan: 91 93%4||_ 2d preferred_.........-- 100) 115 120 
Co_-.10/d8.0744| .._-- | Kennard Carpet Co.....---100} _..-.| -...- impson Securities. -------- 100} 25 50 
100} 5 60 | A “ _ Perea ae. 2 eee 
ards.100| 90 100 Kentucky Wagon singe City Stack Tax Co...100| 455 465 
ESET Ft 50} -_.--| 100 || Keystone Watchcase tock Yardscomi00| 37 38 
SEE SHEN Be 100} 45 50 || Knickerbocker Ice Co (Chic) 100 ee ae 90 90% 
a ae. ae 100 90 100 || Pre RS Et eR Snir Mt Co (Hartford)...100}) 210 225 
Be 100} 90 95 |\Lake Superior Corp 7 7\%|\Spring Valley Water Co_...100| 30% 31 
ee Be Se 100} 92 0774) |Lanston Monot eee 10% 114||\Standard Coupler --........100 30 
Brew-100|} 3% || Liberty Mills (Flour) -_---_- 40 48 2 2 ae meat 100} 100 | 110 
Late Pacaebe dit? bk co 28 || Lit peoteere, (Phila eareaa) - - 5S 143%} (16 |\Standard Cordage__.......100 % 
pt ndicnwe 100; 90 99%4||\Lord & Taylor AD Fabio oe 125 135 ||\Standard (Fiou) Milling...100} 10% 11% 
pga es 20 27 %|| Prefe sae admbioce 97 100 Prefe: oy ep om 41 4 
Corp.---50\d 6 634) Lorillard (P) preferred -.--.-- 100} 125 135 ||\Standard Oil of New Jersey_100| 620 624 
ae 50\d 23 24 ||Louisville Public Wareh Co.100| 90 100 anes Screw com.......100} 80 
L eteanconss 100) 15 25 | Louisville Tobacco Wareh’se 100) 55 5 _., eee Es 6h 
sitios daedaes Wealden 100; 40 60 | Preferred ........--..---100} 115 120 Standard Underground Cable100} 200 206 
Ice (Pittsburgh) 50/d ____- 6 ||Mackay ena [a ee 100| 73 74 |\Stanley Rule&Level(N Brit)100| 225 | ____. 
BERS Ae 50\d 37 ---.-|| Preferred.....-.-.-----.100} 69%| 70 ||Stanley Works (New maa) 49 50 
Re SS pa 2%) Mackey-N esbitt Dry Goods Co50} ____-| --.-- 7 63 ee Bee k 332 
Rubber a 4 6 ||Madison Square Garden ----.100 10 20 PRR nccconedge agent eaves s 160% 
SE FATE ES 100; 20 27%4||Maison Blanche Ltd ....-..100| 46 -----||Street 's West uStableGarLine1 00 29 30 
SteamshipLines100 + 2c. 3c.||Manhattan Transit -.......- 20id 2% die, MRIS 8 Bip: 98 99 
Te eae ||Manufactured Rubber-.-..--.- | ee ee lo Tt eet 102%} 102% 
com...100} 17 CSE ere Sa | ees Tenth &Twenty-thirdst Ferry100 
sdetecudiebetasa oe eciiaicace 100} 73 734||Marin County Water (Cal)_-100) -....| --... ~~ Co—Common A..25\d 22 24 
Slaughter-H’se_50} 26 28 ||Marsden CPMMN cc ckcned 00 2 24||_ Preferred..........-.-.-. 
Crex Carpet Co........... 00; 47 50 Sic cn coupe atessal iManus Trenton Potteries -........ 100 
Curtice Brothers Co......-- 100} 125 140 ||Mergenthaler Linotype-. --- 208%} 209 ||_ Preferred....-.......... 1 
ESE CTE ee eee Milw & Chic Breweries (idieto 18 20 ||Trow Directo dinemaiiiate nel 100 
Delaware Division Canal _---_. ee eres Minneapolis Brewing Co_...100)  ____- 175 ||Union I i}. eee 100 
DH Holmes Co, + ae eae ' ee eee lee Sr ARS 110 RES 1 
De Long Hook & E ye. -10\id 7% 73%4||Monon vahela SET irennceienl anes 19 ||Union oes ion Co__._. 100 
Denver Union Water -- 100; 50 52 ||Morris Canal 65 75 ||Union Dairy Co ¥ Louis) - .100 
Preferred certfs....-..-- 50 52 165 175 ||Union Ferr ~ | py BK. & ral Fao 
Diamond Match Co, Ill_..-- 100} 133%) 134 90 95 ||Union San aid 100 
Distillers’ Securities Corp-..100} 304%) 30% 25 Union 8 Yds 
du Pont(E I)de Nemours Powd— Nashville Woolen Mills 75 90 ||Union Switch & a ME sh 
IL atid awabadines: 100} 87 90 ||National Biscuit Co.......- 100 CORR TI 6 5 inacncienacce 0 
Lo pe Sb akindinin as ieonnais 100} 78 81 Se UL eee Union Type Writer_.....-- 100 
SS aaa eee 25\d 72 75 ||National Cand 17% = oe a ccwedaearea 100 
Eastman Kodak of N J....- 100} 265 270 Ist a diatbiodh ited Bank CS 
SE ee 100) 116 118%) 2dp -----||United Bank Note Corp... -..50 
BietricF Boat Oo..........- Pr 22 30 National r~ = Co 70 ___, MSR ee eee” 
ee 65 75 aaa SS ees ‘United Boxboard & Paper __100 
Blectrie tee my Co pf-- =2100 n 75 85 rrr ee 
Electric Vehicle MEY d450< 3 ai cs intimin 100) 75 77 United | Cigar Mfrs oe: ..--2y 
ee eae 8 6 5 35 .,, ees 
Elgin potions Watch Co. 143 147 Se eee ae 100} 7 90 ||\United Fruit Co.......___. 100 
Ely Walker Dry Goods_.-..-100|) ___.. {81 ||National F 314||United Shoe Machinery Corp— 
Til eee” 6B 9734|| Preferred.......-- 13 %|| Common trust certfs etal H 
2nd Preferred -100) 70 72 = |\National G DP --50} ...--| -....||_ Preferred trust certfs--_-_. 
sealed Co,E&T-_-- Areas 8285 || National pg x 
Farmington River Power_....25|d 50 | --.-- Preferred ..__....---.--- 10334} 104° || _ Preferred.............-- 
Far & hip Tob Wareh —— Sanek 30 ||National a (Gonn) 2. 95 a2 
ist prefs cate pee ee 90 ||Nat Sugar Refini a --2ee Be 2 s.  - oe 
Se eee 50 ||New Eng Cotton Yarn com.100) 55 ein atime 
Rte Persie 18 120 127 PROG ow ciccnssecaces wor Ce | 3 Ge TY Be neo cenenscn 
eral Sugar Refining-- - -- 50 55 ||New Haven Water Co-__-_---- Od 93 | 96 ||\0 S Express_-.-.........- 
GRINS SN TR, I 100 91% 93 |New Jersey Term Doek &inipi00 dames whale Adntaneed 
oarteerred Asphalt, tr ctfs___-- 100 6 7  ||New Orleans Brewing ---.--- 2 wea Rit ee ero 1 
Preferred, tr ctfs...----- 100} 29 2934||_ Preferred__......--...-. 100} 64%| 71 ||US Leather ---..........- 
os mical Co 50 64 ||N O Water Guasts © Co aA0..168 aS = £4 
95 100 ||New York Air Brake. _..-.- 76 | 78 ||\U 8 Playing Card Co... ... 
12% 14 |!New York Dock Co ..-..-..100} .....| 34 ||U S Printing Co._......... 
53 a. +. ep enee eas 
iia 110 ||N Y & East River Saubengae 
sitet 115 ae £1 tucky Co wh wees ie det ia ates iteatelins 
. ee fg a SORES 
Gottlieb-Bauer-Straus Brew 100 2% 34\|N ¥ Transportation Co 
ary 74 Dudley Co (Nashv).100| 80 87 ||Nicholson File Co__....-.-- 00 
a ‘owing -.....- 100} 11%) --.--. Niles-Bement-Pond, com...100) 95 | 100 || 1st preferred............ 
esis Sich ws apenas ia 100} ....-| ~8434|| Preferred_............-.100| 95 hs hs ios eke eniinee tees 
Gug ry Exploration . ..190 170 180 ||Norfolk & Wash Steamboat.100| 265 
eo Water Co......- ae 208) 1 cscs Norfolk Silk Co e---i onnéel detect, Setbsntheatnbswes 
parr Maem eimnatgibctndiane i ee ees North American aon) ..-ie 65%4| 66 ||Vulcan Detinning Co......- 
Hell Signal Co__._.-.._--- 100} 33 36 ||Oceanic Steamship (San (San Fr)-1 pao = ~~ ee 
Harbison- Walker Refract...100) -.__- 13 |\Old Dominion Steamship...100| 100 | 110 ||Waltham Watch com -..._- 
Sb ne nnd aohneens 100 72% 734||Otis Elevator...........-.100) 35 Nerciataes+te~~~ 
Hartford Carpet ___._...--- 100| 20 30 Preferred. ...----------- 100| 90 | 94 ||Washington Market_--_-____ 
cg ESE RS 100\z 102 ---.4-||Pacific Coast Borax....-... Son OR) sacks 
Havana Tobacco Co______- 100} 7 9 |\Pacific Coast Co...-..-_-_- 100) 71 
Preferred... ......---5-2100] 17 19 1st preferred ____...--._- 100} 85 | 100 ||Wells Fargo Express... _- 
Herring: Com & Sugar_____ 100} 96%] --..- 2d_preferred..--.------- 100} 75 | 90 ||Welsbach Company.-_.--_- 
erring-Hall-MarvinCo new)100| 35 45 ||Pacific Mail Steamship--..-__ 00; 2554 > int aE 
i Hoboken Land & Improve’t.100| _....| ____. Peck. Stow & Wilcox Co.__.25 Ww 
olyoke Water Power______ 1 350 375 ||Pennsylvania Salt Mfg_...-..650\d 103% 104 Westinghouse A on 2 6a 180 FNS 
Westingh AUtoAlr &BtCoup. 100 
Winchester R_ Arms Co..--.100 2 
Worthington Pump pref... 100| 102 108 


























d Price per share not per cent. k Last sale. m Nominal. o Ex-stock-dividend. s Sale price. 2x Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is n 


interest a in all cases be added on. 


by a special mark thus (*). 
The figu 


* 


the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


res in the column “‘to net” indicate the basis on which the securities sell or the interest tate which the securities, 
{f held to matatlig will net to the purchaser at the present market price. 





—————___ 












































To 
Bonds. Bid. | Ask, Net) Bonds Bid, 
ALA E Hartford—4s’240p04A&0/} 99 
4s renewal Chase “S oul | 1 East Hartford Fire rict- 

aia =< erie mm J&J} 104%4| 106 | .--|| 4s Oct 1931_____.--- &0)} 95 
4s Currency cuneing 1920J &J/* 98 | ..-.. ---||Greenwich—4s 1913_.-._-- 99 
Bite ee : Jan 1956.J&J| 95 100 | --.-.||Hartford—4s 1918_...- J&J| 100 

Birming 4s g Water 1918___-- J&J| 100 

68 Refund 1 1923..... F&A| 105 ---|| 348g July 1 1954___.J&J| 92 

6s Improv 1921_...M&S| 100 a 3s Town (untax) 1 -J&J| 98 

5s School 1924-____-- J&J| 100 -~-||Hartford School Districts— 
J n Co—6s 1_A&0} _._- -|4 4s A ae 

6s 3. | eee “Di ....- 4 4s 2d North ’24 op ’04.J&J 

6s July 15 1920__.._J&J} -..-- 4% 4s South 1927____-_- 

4s aay 1 1931 _.... J&J} 99 ---|| 34s South 1931_...M&N 

| 334s South 1943 ________ 
5s Ju uly 1 719 op ’09_ J& gene 5 3%s South 1955 -..M&S 

July 1 1929 opt ’19- 383 b 5%) 434% ---||Meriden—4s ’09 to ’11_M&N 

Mobile— Meriden (Town)— 

5s 1909 to 1919 5 += -M&S| 100 | -.... ---|| 3348 1917 to ae. Ae 91 

4348 Refunding 1937.A&0| 9934) 100 | _-- or letown—4s 1922__.J&J| 98 

4%s Wat & Sew ’39__J&J| 96 100 | -.-|| 48Sch 1915 opt omens) < 98 

4s Improv 1921-___-_- M&S; 92 oe. | cc eee BONES ca 93 
Mobile Feb ’09_F&A/ .---.| -.... .--||New Britain— 

5s J eee J&D} 100 101 ---|} 48 ay eS. F&A| 99 

5s —— Mar 1928 M&S; 102 106 | --- s Sewer 1924____- J&J| 92 
Montgomery—6s 1924..J&J| ----.| ----- 5%||New Britain ( —. 

6s fan 1 seinen Seebiade 5\4||_ 344s Sch 1929 op ’09_F&A| 90 

6s May 1 1918__.-.-.J&J| --...} --.--. 45) NewHaven—4s 1910-’19.J&J| 100 

4s 95 100. 5 4s Sewer 1910-1925_._A&O| 100% 
Montgom’y Co—65s ’35 100 105° | 5% Sis = 1909-1924._A&0|} 96% 
Selma—5s W ’27 op’10 MeN 64% %| 436%) ---|| 4s Town 1939__-_--- J&J| 101% 

ARIZ 3s ‘Town 1910-1929 _J&J| 96 

6s Funding Jan 1913__.-Jan} -.-... .--..| 44||New London—4s 1919__J&J} 100 
68 Funding 1942 op ’12_ Jas 644% 4%) - 4s Sewer 1911__-__- J&J| 94 
8s Funding ’53 o op 1013_J&J} ....-} -...- 44||Norwalk—4s g May ’35_J&J| 100 
> 1924 op 1Die t 4 34s (Town) 1918_.-_A&0O|} 92 
PORES EE M -----| -----/4.50]| 34s Water 1929-’19._J&J} 92 

tt—5s 1948___-- | RR EERSTE 4.50||Norwich—4s 1930----- M&S} 1U00 

5s 1955 op 1910__.__J&D} -___-| ---.-- -50||_ Town 34s 1925_-_--- J&J| 92 

n—5s Water 1950 J&J| _....| ----. 4.50}|Orange—4s g Fund ’25__J&J| 100 
eee yy ry M&S10} -.... 100 | -..||Waterbury— 
ARKANSAS oon a a "12_J&J| 100 
Helena—Judg & refg 5s 1908 s 1909 to 1914.__.J&J| 93 
“>. yaaa CS ee ee aii z= ater 119° Miho cn aa J&J| 100 
Little % Rock—5s July ’09 Aug] ___.. -----| ---||Willimantic—4s 1924_._A&0} 100 
5s School 1909-1928 A&O} 101 | 102 | _.- DELAWARE 
St Francis Levee Dist— 4s June 1 1932... _....J&D)} 101 
| ee 102 105 | ---||344s Hosp ’150p’06. . J&J} ----. 
i J&J} 10234) 105 | --.-//3s Dec 1 1927 op ‘R...I&D). ..... 
New Castle 

CALIFORNIA 4s H’way Im’ 26-34.J&D} ..... 
4s Depot Jan 1 eee nddedl nak 4 4s Refund Dec ’10 to ’24__| _..-- 
Alaeete —4s’ Jap) ...-- ee 4.25 34s 1914 to 1920____J&J| -..-- 
s MunIm 09-48. PN accnal, games 4.40)|Sussex Co—4s ’09 to ’22_J&J} ----- 
Bure Ka 4}4s8 44. J&J3 15 os « - nee = on—6s ’09-11 M&S} ..-.. 
Ang— Bs’ 712._M&N| 04.25) 4.20) - t & Sew 1922._A&O} --.-- 
~ s 1909 to 1935_.-._J&J| 04.25) 4.20) ... ri. Ra bew Apr 1925_A&O} -..-- 

4s W an 1909 to’45-M&N| 04.25) (4.20) __./|| DIST OF COLUMBIA 

4s g 1909 to 1930____- J&J| 04.25) 420) __.||3.65s Fund cur 1924___F&Aj)*110 

iis Water 09 to ’41_A&O} 64.25) 4.20) _ FLORIDA 

3%s Sch wh to poss J&D) 04.25) 4.20) _. ease Co—6s ’32 op ’12_J&J} -_--- 
Merced Co—4s . eee oe 44 | 548 — 1912_.,.M&N/ _...-. 
Oakland —5s take ‘00. 12.) &J ae. Bee 43 

4 48 Pk Jan 15’09-’42J&J} -..-.] --.-. -30)| 48 ‘Court H’e, 1936.M&N| 93 
Q@akland S D 4s ’09-’44_J&J) -..-.| --.-- 4, 30) wot 
Sueniene—tasen Ga’ MAGE. accack oadcs 4.20 od imp May ee '24_M&N| 107 
“ene School District— 5s impt Jan 193 J&J) 106 

44s 1909-’22____ Sept. See ee 4.30)| Key Wost—-58 ee “68 op ’35} ..... 
Sacramento—4s ja’09- ee Bees -30)|Miami 5s 1936_-_____. J&J| 104 
Sopecpente Co 44%s Dec 10 | Pensacola—4%s Impvt 1936 
BP re, 3 a eee: MA Re et ie eal 
out eee side TM JGR .....| «-<.- 4 45)|St Augustine—5s 1927-M&N/ ____- 
San Francisco— Tampa—6s g 1921__.._J&J| ....- 
5s g July 1 1913-55--J&J} 14.25) 4.20) -..|| 5s gR June 1 1929__J&Di -___- 
34se July 1 _ ss b4.25| 4.20) _.- 
San Jose 4s ’09-’46 __.A&O} --.--| --.-- 4.30|/FOREIGN GOVERNMENTS 
Santa Barbara—ds Sch British— 

1909 to 1941______ * See eee 4.40 War loan 2%s sepa 99 

4s g Aug 1 1943 | | a eee 4.40/| Cons 24s op 1923___- 84 
Stoc = 4 D 5s ’09’-21.J&J} ____- ..--| 434||Chinese Governmt 5s_.A 3 102 

NADA—See last coljumn tijhispagie. ||Cuban 6s of 1896_._.______ *i00 
5s g 1944 op ’11_.___M&S| --..- 
COLORA “Internal” Noy 28 13 
4s 1922 op 1912____..- M&S} 95 ee optional --_-_- M&N 28)* 914% 
Boulder—4s 1919...A&O|} 9734; 100 | .--|/French 3s perpetual....Q-J| 95% 

affee Co-— German—3%s opt....A&O} 92 

5s ref ’23 a "13_...M&S} 100 102 ---|| 344s perpetual_-_____- J&J| 92 
oe Spri . Ree ea J&J) 83 

Water. 1911 rt op’06. M&S} 100 | --... ---|| New 4sirrbef Ap1’18A&0} 100 
s Nov 1 1912 op 1902. - _.| 100 --||Hawaii, Territory of— 

Ys f’g ’29 0p '14___M&S| 95 99 bd 4\s Imp 20 o 1910 J&J; 99% 
Denver 5s Oct 1919_...A&O} 105 | ---..- al 34s Imp "21 op 1911 —_ 98 
Denver School District— or Govt 5s_____- J-D|} 100% 

4s 1917 op ’07__-_-- 100 ones 44s £ '25 op ’10__F&A 15|*cv0 

4s 1922 op 1912____- 9744; 100 one 4%s £ 1925 op 1910 (2d 
dJunc—6s 120p’07M&N; ...--| --.-- . Series)... ........ *c88% 

68 — iia WR .Gnaed) <a00% 4.60|| 4s£ 54 op. ’09-J 30 & D31|' 83 
Gunnison Co— . 4s £ Jan ’31 op after ’21__|*c80 

4s 1918 op 1909____- A&O| 84 90 | ..-.||Philippine Islands— 

Lake County— 4s \ Pur ’34 op ’14_Q-F/#__._- 

4s Nov 1921 op 1911_A&0) 81 &2 ited 4s s & Imp o««Q- 108% 

Co—4s ’21 op’11 F&A} -----| -..-- es Philippine Railway— 
Pueblo—6s Magne’ ST a eeLE 1st g4s ’37 sf op gu_J&J|* 95 
5s 1918 op 1913____- J&D} -__ -| 10144} --- ne 4s g gu ’57 op pa Carnet 
me 14 = 706A &0} 98 100 | -- of 1902__.__- -M} 82 
District— bs May 1909_._____- i) N| 99 
5s Nov 1917 op 1907_M&N/ 100 | -...- ---||Sao Paulo, B 
rande Co— Exch £ 5s, 1911 J&D)| -__-. 

5s 1919 op 1909____- F&A} 99 1 .--|\Swedish 4-3}4s ’20.F-A| 95 

4s 1919 = eae F&A) 85 91%4| ..-||Switzerland 4s optional .J-D| ____- 
Trinidad—5s’12 op ’07.A&0| 99 100 ---||United States of Brazil— 

Victor—5s 116 op ’11_F&A| 85 90 a 5s of 1903 op 1906._M&N! 96% 
CONNECTICUT United States of Mexico— 

3s + all am Oct 1910..A&0O} 98 | -..-- ---|| 5sg Refunding ’44__Q-Jan|*c98 

Bridge} 5s con sil loan of ’94-A&0} 48 

4 oe Court H July 18. Jad; 104 | ....- ee — . J&D\*_._-- 

4s July LY 2 See sie a teen... 30 
Bristol—4s Funding '27.J&J} 99 | -..-- wee FOREIGN. CITIES FTC. 

Danb 1920___.. Oe © casus -.-||Amsterdam 4s 1900-01 A 4&0! 100 
aks 1941 _._._- AGy @ ! .....' ... la RO J&J' 100 | 




















* Flat price. 5 Basis. 
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To }} ; To 
Ask, | Net. Bonds Bid, | Ask. |Net, 
‘eiicaioe pew Berlin 3 g 4s op 1906._._A&0O;} 98 @ th. 
ty y 3 after ’09_J&J| 92 | Ne eee 
alias wer Gor - hh, 5 190i Man 9035 100% daz 
oo--- ---||\Cope agen ° dss 
ican we norte of 1901 as 90 92 |... 
Sabie ..-||Frankfort ye 1901 _M&S/d*87 pe Oe 
ome .--||Hambur, arly from 
eee aca 1906 o ntioial 1909. J&J| 1004} 101 | ... 
aE yee M 8244) 83%) -.. 
a er 6s 1939_..Q-J} 105 108 } _.. 
re 2 “eget 104 1G fecs 
Munich—4s optional. 1911 99 IQ) bscz 
Stockholm 4s 1941_F&A 15) 96 OF. Succes 
Vienna 4s § opt 1910. A&O 9544) 9644} __. 
Baden — chy) 4s -| 993%; 10044} __. 
Bavaria 4s__......... TEN 101  . a oe 
Hesse soupeetons.----225 9i OO 8 
_.| ---||Prussian 3s of 1902 82%| 83) _.. 
100 | ...|| New eet i ee 
100 | ...//Saxony 3s__...._._.-- 82%) 88 |... 
95 .--||State Of Jalisco 
6s gold 191s-1928--- J.J 10234} 104 j ... 
waits med 6s gold 1920-1930--.-__ see 102%} 104 wie 
ers ---|| 6s silver 1933 _.....J&D) 49 50 = 
CANADA 
suche. ---||3448 Ref Nov 1 1913__.M&N ag 
FURS <% .--||Guelph—5s 1910__-_J&D 31 5 
Rema --|| 5s Cons debt deb ’20_J&J aff 
éusae Se |)hl6f RAY a 
ened .-||Hamilton—4s 1920...M&S PERT, 
ae: wea vids Drainage f 1930__M&N ‘S 
seead .--||_ 48 Drainage Ad 129.3 &J ant 
ae .--||Montreal—4s M& é 
eke ae 4 
sucee Saas 4 
eee wal 4 
4 
ended eau a 
onsind’ sical 4 
Scawe ake 4 
ge ..-||Nova_ Scotia nce of— 
4s July 1 1919_.___-- OO = scel scdou 4 
103 | -..|| 4s Jan 1 1920...._..- MEE donnel aoace 4 
emead 4 4s May 1 1920._._.._.M&N] ---..| ...--] 4 
asnatl 4 ||\Ottawa City— 
5s Sch Dec 30 ’09_J&D 30) ----.| --.-- 4% 
ee 4 344s Sew Sep 26 ’28_M&S} ---.--| 92 eas 
ee 4 — be 44s 1914. J&J) -----| 19 rie 
ivi 4 44s 1022.:.. .......d&J] ----.] --... i} 
maT: 4 3s : ri | 1930....J&J} <-c--| ...-.-} 4 
ae 4 3s = 1081 ....J&@Jj <-...} 2.98 
cao 4 Hs 7 = 1931___.J&J 4 
D ene 4 3% 1933_. ._J&J 4 
mesclaend A ril 1 °10_J&J if 
112 dub 4s April 1 1911_-_-_-- 4 
| 4s April 1 1916 _-__- 4% 
per 5 Shes July ‘ "to18----384 ii 
PST 3s July 1 1914_____ I&I 4) 
me Winnipeg bP = gn 1°34) 2....] oo. 20) ee 
GEORGIA 
oes ---|/78 University ’32 to ’46_J&J| -----| -----] -.. 
108 ---||434s, ref’g 1909 to 1916_J&J| -----| ----- 3.80 
FL gee .-.||44s Act of 1884-1915._J&J| -----| ----- |3.80 
ieee oo 6a8 1003... ......36]] --...| .223 
4s July 1 1926 _......- J&S| -----| ----- 3% 
8100 eo Ss May 1 1915___--- MEN) occce| cooce 3. 
wel as s Jan 1917-1935__._J&J| -----| --.-.|3.60 
secon Athens—5s 1922.____.M&N} -.--.| -----/4.60 
aia aca 4.70||Atianta—6s Cap 1914._J&J| -----| -----/4.10 
5s Red Sept 1915_.._J&J} -----| ---.. 4.10 
4\%s ~~ Pg 4s une) aabal 4.10 
4s Water M ' J&J| 04.25 4:14) ug 
100%} --- Sigs July 11981 1033) 64.15) 4.05} ... 
84%) __.| Augusta—6s 1 se BGG } choad pele” 
103 ae |. ere SGp |} wécau bed 
103 ean 4s Red May 1 ’24__M&N| 103 | -----. ose 
103 ee ee ge "1934. _J&J| 97 oose ees 
34s A 1930_.__- -A&O| 88 oss 
924} _..||Brunswic —- Jan ’21_J&J} 100 | ~-.... eed 
96 "| -<"/Chatham Co—5s 1909-1954) 100 “ee 
93 .--||Columbus—5s 1909_-_-__J 100 ee Pe 
93 ate  f soe ae ose 
83 ..||Macon—6s Jan 1910__-Q-J) 102 | -.... ow 
| es eee = Fay Fe, a ae ey oY 18 | Scced ane 
et 1996......- 100 one 
100%} ... Rote rusd a "12. Ses 100 oun 
99 coool] G60 1606............dRR soece eco 
101%4| ..-||\Savannah—5s 1909__..Q-F| 100 ose 
9044} -- 5s July 1 1013....... -J| 103 one 
IDAHO 
8914 __ ||5s 1915 optional 1905_._J&J| -----| ----- ae | 
4 | __.||Bannock Co—6s 09-16 J&J| -----| ----- ig 
81}4| ---||Boise City—5s Imp July 1 
| 1922 optional 1913. eee 4% 
110%| ..-||Boise City School District— 
---- | ---||, 58 Nov 1925 opt 1918/-.----| ----- ‘4 
Lewiston 5s 1922 op ’12_ Pe wccaa| soene 4. 
97 ---||Oneida Irrigation District— 
Sembee aoa 70-8016 20 1088.......5..] <-26.] «ssc 
84 ..-|/Shoshone Co— 
eS Bs 1915 to 1924 op ’15_J&J| -----| ----- 4.38 
88 ~_-||Chi Se Wat'! t? 2 tM &N b4%| 3.90 
«ad cago—5s Wat’ | 2'op Z -90} --- 
| ese! at ean $s iver tote A aad J& b4 3.90) .-- 
| 383 b4%| 3.90) -.. 
| 9744) --- e eT Fair ai at a Oe 3% 
4s g 1910-1925 &i 4 3.00F <6 
99 | ...|| 48g Judg 1909 to 1924 33 b4%,| 3.90} --- 
49 |---| 4sgGen Corp 09-25 ¥&3| 04%| 3.90} --- 
94 ---|| 3s Water July 1909 J&s 04% 3.90} --- 
31 .--|| So Park 4s 09 to 24 J&D| 04%| 3.90) --- 
Lincoln Park 4s 1923_J b4 3 ewe 
101 ar wou Pk 5s °17 op 023 & b4 3. --- 
' 10) |..." Whi T5sJuly110.J&S 04%' 3.90% --- 








c On basis of $5 to the £. d On the basis of 4 marks to the dollar, 





n ‘n Nominal, 8 Sale price. 























Noy., 1908. | 


MUNICIPAL BONDS 




















































































































To To 
Bonds. Bid, Bonds Bid, | Ask. ne.| Bonds Bid | Ask |Neé. 
Chi: Sanitary District— Snawnee Co—4s 1924._M4&N| .....| ...-- 4.2h|| Baltimore— 
58 i 1909to 1914.J&J| }b 4% Topeka— 5s July 1 1916_._.-. M&N} 106}4/ 108 oks 
4s Jan 1909 to '15_J&J| 6 49%. Aug 1909 to 1911_F&A/ -...-| ...-- 4} ks 2 rary 
4s Dec 1 1908 to 1923.J&D) b 4% 4s Water April 1 '24-A&0| __._-| _.... 4%|| 4s Annex 1954.---.-J&D| 105 | -__—~ ey 
334s June 30 1918_.-J&D b 4% 3%s Refund 1919..-J&J| _--.-| _.... 434|| 4s Nov 1 1920.----"M&N| 102 | 27277 ane 
= Co—4s g -J&J| b 4% Topeka See ae én 
C’t H Sept’09-25- Mas 24% By Bernd TE oe 4%|| 3% i060 "| 22: 
¥ sf 1909 to 1923_..J&J| 64% ichita—6s 1916......J&J| .....| -..--. 4% 3s Imp 1940 J&J 100 dae 
East St Louis & by a eee EEE 4 334s March 1945._._M&S| 98 os oe 
4s ref Sept 1 1°28_. ' Bet @2eee + eee: «|= ere Dra 4 3s Refun 1952_J&J| 99 TP “Tue 
Poors = ewe 1 LA 99 wi ta ‘School District— 34s Jan 1 1927...... J&J| 88 ee owe 
0..J&D} -..... 4i4s July 1 1923__...J&J} -..--| ----- 4 /|C land— 
iat 3 Ret 1910. Jul sadi-gieii Wyandotte County 
to 1917_July 1} __._- 44s Fund ’19 to ’23__J&J| ...-.| .---- 5 
and— 4s Bridge BO REIN: cacwsl coset 5 
ry 1900-1 30126 17.6NAS .....) ..... 4.10 ¥ — 
ny 
3s Ref’g Sept 1920_Sept) ...._} -..-. 4%%| 5s 1920 opt 1910....F&A/ ---..| _-.-- 4 
4s Water 1927_______ J&J| 10144; 103 | -.- 
IAN 4s Redemption 1922_F&A) 10144; 103 den 
s Fund ’15 opt ’10__.M&N/ 6 4% |to 4%) ..- open Count ty— 
une 18 1909 opt-..._J&D)| b 4% |to 4%) __- aga 09 to ’24_J&J; .....| --.-. 4 
Evansville—é6s 1912_...J&J| b 4% |to 4%) __. - 
6s Jan 1 1912____-_... &J\b4 to 4 ita 8 927 - | es | ee: eee 4% 
44s Jan 1 1912_.----. J&J| b 4% |to 4%) -_- n Coun moa. 
é 4s duly 1 1013 = 1080343 so bo a5 white os 1913 to 1924._____ ME acatel Kusae 4.45 
‘ort Wa: s Par 
4s Oct | ae &0} db 1a to 4%} --- és RR aid = | ess staal i’ eee ee 4.20 
eFort Wayne School Dist— 4s Feb 1945._.____. &A| .-..-.- 104 ihe 
334s 1909 to 1914____J&J\ob 3.65\to 334! __. sville— 
Indianapo --J&J| b 4% |to 4%) ---|| 5s Park Aug 1 pert. F&A! 102 | ..--- ited 
4s March 1924.._-__- J&J b 4% to 4i4/ ---|| 4s Mun imp 1023. ——_ DE hee mete 
8240 Emere 709 to 12_J&J| b 3% |to 4%) --- Oe Limence ide 
03 1936 _J&J\ob 3.49|\to 3.50) __- SP a1 1930.......- ra Se | evens aoe 
ee ie _ Dist— 4s Ref’g July 1 1937__J&J| 100 | -.... ee 
emgeiiena J&J| b 4% |to 4%} .-- op 1947 _ F&A) 101 hee ad 
s8)68 Jul 1888 ee J &J\0b 3.49)to 3.50) .-- s Gots 1940.._M&N| 89 Ad ae 
a oy 1943_J&J| 89 KA eee 
con 3s is Ret dg sony, a b 4% |to 5%| --- ut pany 1941_J&J| -...- a pee 
cCracken unty— 
1915 optional 1905. MeN b 4% |to 5%| ---|| 5s Ref 1933 op 1913_M&S} ....-| ...-- 5 
a Ref ’27. J&D| b 4% |to 4%4/ ---|| 5s Ref 1933 op 1923_M&S| .....| ___-- 5 
s Fund 1909 to ’29.J&D| b 4% |to 4%] ---||Owensboro— 
3 s Bri 1924 _--J&J|ob 3.49|to 3.50) ---|| 4s Water 1931 op ’11_J&J| 99 101 = 
New Albany—5s 1915._J&J} ----.| -.__. 44)|_ 4s Street 1930 op ’15_J&J| 99 101 isa: 
Sihmens- 1927_._._.M&S| b 4% |to 44) -.- ucah— 
az seph Co— oe? we wemmer* a ee ae July 11 
‘s ne to 1924.._._A&O}ob 3.49/to 3.50} ._- ear A&O| 96 | ...-. enol  BEROR DT AEE cncsand BRE) eesee| cance, 3.85 
gout Bend— Been = 1028.....ASS | ff ieee une 
o4s July 1925__...._J&J\ob 3.65\to 33%) _- LOUISIANA 4s May 1927__..... i pee ine 
0334s April 1912____A&O|ob 3.65|to 334) _--||4s State 1914.._.______ ras at fe cee — 348 ¥ ater 1833-777 MaN SS i cscéé oud 
eSouth Bend School Dist— Atchafayla Levee rookline— 
wid — to 1916_..-J&J|ob 3.65\to 33{| ._-|| 5s Ref 1949 op 1930" was s ao - 4s Water 1909 to 1923.J&J| 100 | -.... — 
Baton Rouge— 3.158 1909 to 1910.._.A&O} -...-| -...- 4 
“os uly. 1: 1909-____ J&J| b 4% |to 414) ---|| Impt 4s 45 opt 1915_J&J|*___._| 103 | __-_||\Cambri 
und May 1 1915-M&N| b 4% |to 4%| ---||Bossier District Levee— 4s Water Dec 11917_J&D} 101 | -..._ on 
eTerre Haute School Dist— 6s 1922 opt 1912.____M&N/#...../ ..... nies 3248 Water May ’25_M&N/3.£0%/|3.75%} __- 
4s 1909 to 1914____- A&0!0b 3.65|to 334} ..-||Caddo District Levee— 3s Bridge 1941._.._- F&A} 80 | _...- om 
Vendesbarg Co 1922 opt 1912....J&Di*_.....) -.... ---||Chel 
56s C H 1918..._-.-- &J| b4 to 4 wie 5s 1951 op 1941______ | eee 110 weal 4s Park Oct 1936__..A& o's dean ine 
Vigo Co—3}4s 1919_._F&A| b 4% |to 4 ---||Fifth District vee— Everett—4s Sew 1929. Mes RE pear sin 
Vincennes—4'ss 1911 to ’13| 6 4% |to 434/ ---|| 5s 1950 opt 1940_____ J&J)}*104 | ...-- ---||Fall River 
5s 1952 opt 1942_____ J&I|*104 | ..-.. oti = Water B May 1909__ | sae — 
ae eae BAN See eee Lafourche n Levee— 3 School 1! Te Ato i See. iba 
Rn --.- -| 102.66) ..-|| 5s Jan 1954 2. -J&J|*107 | ..-.. sad ri ater June 1 “| ee (eee ee 
Murkco Lake Borgne Levee—| nocbure Water Feb 1930-F&A| 93 | ____- aioe 
eet ool bon MEN 101 102 | ---|| 5s Dec 1952 ae 1942. 3&D «moo io 
Bs Nos 1 1924_.....M&N| ----- 103 | ---||New Orlea 4s Re 5 Apri 1 1922..A&0} 101 | -...- — 
7sgD . & &G 8 1922..J&J/*#120 | ._._. ead me RS Water 1926.....J&J3| 94 | -.... ass 
10WA 5s Premium __...._- J&J|#282%4| _-~ 27] 227 
Burlington— 5s Premium (dr num)_J&J|#280 | ..... ---|| 48 Water T 1909-1934 _ M&N/| 100 | -...-. = 
4s Aug 1 1924 .... F&A) ----- 99 ---|| 48 Funding 1948_._._.A&0O)}*____- ‘" .--||Gloucest 
Cedar Rapids— 4s Construction 1942_J&J|/*101%%4| 102 ---|| 3%s Water ’09 to’31._A&0} 91 | ..... “ei 
4248 od " aS... ge subid thud 4 4s ae | & Sewer 1950 Haverhill—4s 1927....J&D) 101 | _.... —_ 
4s 1909 to 1919.___.J&D} -.---| -.... 4 ETT J&J|* 9644; 98 ---||Hol Oy @ 1027._..J&J} 101 | ...-- iow 
Cedar Ra ids "Sehooi Diet Orleans Dist—5s 1913_M&S/* 96 | ....- ns 3 Dec 1908-1932..J&D} 90 | -.... —_a 
34s Sch ’11 op ’06.-_J&D} ----.) ----- 4 ||Plaquemine Parish E Bank— Lewhenee— 
one Bluffs— 5s Oct 1952 op 1942_A&O/#__...| ..... ---|| 48 July 1 1024..._... J&J| 101 | ..... as 
4s Ref ’18 op ’03__A&O} -.---| ----- 4 ||Pontchartrain District— Leominster—4s g 1926_A&0O| 101 | _...- . 
Council Bluffs Schoul Dist— | PETERS M&N/*104 | ..... ..-||Lowell—4s one fo ee pees 3.90 
4s Sch 1912 op 1907__J&J|\b 4% |to 5%) --- _ ME M&N/*120 | -..-. deve iS av ae --- sae  Fowe See 
Dallas Co—-4s ’09 to °12_J&J| -----| ----- Port of New Orleans— 344s April 1 1932__._A — eee acai 
seeaner— A 5s Sept 1 1914__..M&S/*#-..-.| _.... .--||Malden—4s 1924..__. ee, eee bbe 
4s School ’16o0pt’1)..M&§S} -..-- 100 | 4 B 5s Sept 1 1924__._M&Sj#.....| _.... _ 3s Water July 1°24_ “OS 3 eee nivel 
Des Moines— Red River A & B ist—- Mariborough—4s 1915_J&D/} 100 
4s Funding 1916.._.M&N| -----|---... a sees ee eee ---|| 48 July 1 J&J| 101 
ee Moines School Dist— Shreveport— Medtord—4s 1 " < 100 
4s Nov 1 ‘12 op '07_._.M&N| -.-. | -.--- 4 4s Por & Imp 1934_._J&J|*_...- eo Feb 1 101 
Dubuque—4s 1917__.__F&A\b 4.25) 4.10) --- ms. A. 1s, June joa ED 101 
lowa City—4s 1926..J&D)} -----| -..-- 4 Methuen—4s 1928... 101 
Lee Co—3%s 08 to ’20_J&D| -.-.--| ----- 4 |\5s June 11919________ J&D} 111 negate Middlesex oe 
Ma! a Co— ie dehy 1 21617... ..2-. Jas 104 | ..... : 4s 1916 to 1921_____ Oe ae bile 
Serial 4s Dec ’08 to 18 | -.---| -..-- 4 |\3s Oct 1 1909 to 29 " i ee a Milton 8 348°09 to’32_ PEA Oe 4 wera — 
ie ine— Aroostook Co—4 46s 15. a Leet .. ||New Redford— 
8 1909 to 1918-.__A&O} -.---| ..-- 4 4s C H June 1915_..J&D} 98 | -_--- SG 7s Water 1909_____. SOR) it sade = 
t House’12 to’21_ “MEN atimmal wibival 4 ||Auburn—3%s 1925....J&J)} 90 | -.--- S 4s Water Apr 1’26__A . ee skp 
queen Augusta— 3s March 1 1912 ~~ Mas 2 ee ai 
4}s Ref’g March 17.A&O} -----| --.-. 4 4s Ref 1909 to 1919-F&A;} 98 | ~~ ..-||New arzpere-— 
k Co—3 ss ourt House Bangor— 3s Water ’09 to’34.J&D} _..--| ..... 3.90 
Oct 1 1909 to 1917__A&O)b._.-. 3%%) --- 4s Nov 1 1914 _____ ee fea é ewton 
oF 1 to 1924____- _ ae 3%% Kise 3s Water 1909 to"10J&J| 97 | -.--- a0 4s Water Aug 1935.._F&A/| 101 | _.... = 
ty— ath— 3s Water 1926.J&D} 94 | _.... dois 
$8 1 1917 opt 1915._._.M&N| -----| --.-- a 4s Ref —_ op 1911_J&D} 97 | ----- sib Nee ampton— 
4s Jan 1919 -. = ae Bees 4 |\Belfast—4s 1918__.__..F&A| 97 | -_--- id Bye « If 1909 to 1926.._J&J} 95 | -.-.. set 
Sioux ed Schoel Dist— Gardiner Water District— Pitt: 
J aay WL Mbdind peed 4 4s Jan 10064 .......-.. J&J; 98 | -..-- 4s Sch May15°09t0"17M &N c eeree 3K 
Woodbury Coun Kennebec Water District— Quincy—4s ’09 to’37_.A&O| 100 | __..- stall 
3s Hetundine’ 1914 PT Rodd Memnies 4 3%s g May 1910-’25 M&N;} 90 | ____. 3s April "08 to *39_A&O| 92 | ____- inet 
KANSAS Kittery Water District— Beleun—-40 1909 t0 1920_J&D| 100 | _._.. nats 
Atchison—4s Ref 1913_J&J| 96 | -.--- 5s Jan 1909 & a 3&3); 100 | ...... .-||\Somerville— 
Atchison County— Lao 917_...A&O} 106 | ___-- bi 4s July 1909 to 1919._J&J\b _.. | 3.50 | _.. 
= Refunding OE eo eee 4.75 4s g 1927 anowaw “Ago Gers tedicus ae Springfield— 
4s Refund 1929 op ’14.J&J} -.---| --.-- 4.75|| Portl ea 4sg pS A of 1718_A&0| 100 | _.... shied 
- oria— 4s g Ref July 1 1912.J&J} 100 | _...- - - 8 g Sc 1917_J&J| 100 | _.... site 
8 a > *29 op ’19..F&A} 93 | ---.- f 3 igs g Ref July 1922. _J&Jj 94 | ____. 3 3s 1000 to 1918..J&J5| 97 | ..... ise 
Fort Seo Portiana Brid st— 3%s 1925__._- J&J| 94%) -.22. wise 
8 SOS opt eo. -aee obbee ~~. to’39 M&S} -.---. 95 sock ae er 1930 L cntitasioil &D} 8644) ---.. aTaP 
Fran lin Co—6s 1910_._J&J| ....- Portland ater Dist— Taunton—4s 1927. _.__ (8 {= Sie 
Hutchinson—5s 1909 to 1915) -.... ee &A| 100 | 102 | .. 334s Sewer Dec 1’30_J&D| 92 | _...- ask 
sas City Rockland—31 8 1917- TPRAl 06.04 tc.ccd .--||Wakefield— 
6s Re Ref Oet 1 :. jms...2as 110 -----| ---||Washington unty 4s Water 1909-1933_A4&0/ 100 ie 
oe gen i W047... 105 * a 4s 1928 opt 1923. se J&J; 98 eee: Fe "> 1911_.._A&0O bho 
lgpaemante ah ee | eee eae - Waterville 4s g July 1 1927) 10044} ____- 4 4s Water Apr 1 1913_A&0 ose 
Fund Jan 1914____J&J} -..-- -----| 4%||_ 344s Sept 1935___-- rd semel te 3%s July 1920_____- ese 
44s Bd Ed ’09 oe i Bo” Pee Poe 4%4|| Westbrook—4s 1915_._._.J&J| 98 | ... .--||Watertown—4s ’09-’34_J&J ase 
Leavenworth 8i4s 1909 to 1929__._J&J ead 
6s Ref July 1 1908... J &J Lncipeell Jee 4.25 MARYLAND Winchester— 
~.58 Ref July 4 | spree jae ---- |4.80//344s July 1919 op 1914_J&J} 98 100 : 3s Road 08 to’10_J&D| 97 | -..-- ine 
Sedgwick Coun 3s Jan 1914 op 1909_...J&J| 97 | -...- ...||}Worcester— 
5%s Refunding 1 1910- "eA Seoul sean 4.25|| Annapolis— 4s April 1938__....- A& — omni etn 
5s Fund "28 on "15 V& 4.95) 481921 "41 and SN T&T Rls Inne 1 1990 Jan ‘ 
* Flat price. 6b Basis. n Nominal. 


date by State or municipal corporations 


are tax-exempt and these sell on a better 


o Under a law approved March 9 1903, and —_ went into effect April 23 1903, bonds os oe that 
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To To jj 
Bonds Bid | Ask | Net Bonds Bid | Ask Net| Bonds 
a ae 6s School Fund 1911..--J a uly 1 VOL 3a 3 
page ----38D) ----- onee- | Se rary =F Ed} cncne| -2cne 
~ Sf eer SER asics} cccce 3.40)|3348 Hospital 1909-1925 J&J} -....| --... 3 
MICHIG 5s Seminary 1941__._. pS oe eee 3.40) Berli Ref 1 1O17 MEN 160" F 1585 See 
Cot Se howd No22F&s sreinthata 64.30 | ...||Cass Co—4s 1913 op’08_.Jan| 99%| 100% ---||Concord—4s 1923.....- J&J| 1060 ibdom ih tain, 
rict— Dade Co— || 3348 1924 to 1929___.J&J| 95 8 |... 
48 1914 & 1985-A&O} .....) ....- 4 5s June 1914 op 1904_Apr| Basis 4/34 to 4 || Dover—4s 1909 to 1916_J&J; 99 | -.... ime 
Battle 4s July 1919 op 1909. Fe 1 Basis 4| 4 to 4 ||_ 48 April 1 1912_____. A&O} 98 | ..... ae 
5s Sewer Oct 1910__.A&O Hannibal— | Keene—4s 1914 to’17_A&0O|} 99 Stuaisl sid 
6s Water 1915 to’17_M&S 444s 1917 option ’07_A&0) --..-) -.... ---|_ 334s Water ’09 to’13_J&J) 98 | -.... alles 
3}45 Pav Sept 1’12._M&S oOo || Laconia—4s 1924_.... A&O} 100 | -.... ‘dig 
Bav 1030 a... 2S) 4398 1917, op 1907..A&0O| Basis 4) 4% to 4 Manchester— 
& ss iapelbantelginanr a6: M&S ockson Co— || 6s Water Aug11913_F&A| 103 | -.... oer 
ee Aa AE 4s C H 1909.-.......J&J|Basis4|¥ to4| || 434s Nov 1 1913....M&N/| 101 | ____| ~~~ 
Bay Cou = City School Dist— | 4s Water Jan1917___.J&J| 100 | -.... See 
Fund "Dee *08-’09_J&D -10) 1923 option 1908._J&J| .--..| -..-. 4.25) 34s Fund April1’19A&O;} 94 | -.-.. inte 
4s Ref A _ Ke! cacesl canon 4.10 Jopiin—Be — OD GR... FGA oneca| cscs 4.20) Nashua: 
Benton Har awe es || 4s 1911 to 1915_.... J&D) 100 | .... dun 
4s Park Jan 1 12433. NE. emia . tinea 4.25 Westport) 1916_J&J| 105 106 Moll 2. eee CS STS Ps: 4% 
Detroit— ri s g Water 1915.._.J&J| 103 10334) -..|Portsmouth—4s 1914.M&N| 99 | ..... Resa 
4s Sewers Apr 1’22._A&0/b 3.45 | 3.35 | --.|| 4s Water 1924_______ J&J} 101 | ----. ---||_ 48 g School 1923..-.J&D| 109 | -222- Seis 
3.658 Pub Im 1918. Jad 6 3.45) 3.35] -.. «= Rad. Hall ee Tae S00 P sacue ---||Roch 922....J&D} 100 | -.... didi 
8i4s Park 1930....- M&S\b 3.45 | 3.35 | __- ty School Dist— | Somersworth— 
Escanaba—6s ’09 Ly” RE Bearers 5 Ken we --J&J3} 100 | ~..--. ---|| 4s 1909 to 1918_____. A&O} 100 | ....- lee 
Gladstone—4}4s 1919.M&N| ___..| .._-. 4% H+} an 1923_......J&J} 95 96 ---|| NEW JERSEY 
Grand Rapids— 334s July 1925 &J| 95 96 | ..-|Asbury Park—6s 1924_J&D)\b 4.40 | 4%%) _.. 
4 pf g Jan 1°12.J4&J| .....| ..... 4 ||Kansas City Park District |Allanile City—5s 1925.J&D} -..../ ...-. abiniss 
tec’33.M&S} .....| ..... 4 ares J&J| ....- 100 ee 8 f Prig  emenees | 5 atews}] ecaals 4.20 
sSewer &Sts’09-11M&N wocns] casce 4 —— ette te 34s 1921 opt’n i z > ey SS ees eee 4.20 
t arket reg tele cmnce obennht iamabe 4 aay 1913.._J&J| Basis 4|to 3.65 | ‘Atlantic i ighlands— 
Holland 48 4s Ref 2-’28Feb|) ....- 64.30 | ..-||Pe 1986 || 48 g Sewer July 11928.J&J) ..... 97 44/4.20 
=~ al se es Rs 64.25 | .--|| 4s 1918 0 option 1908_M&N|_ 9934 bysy anal ‘Bayonne—bs | PS | eS ee 4.30 
Ralls Co—4s ’13 op ’08_F&A|Basis 4| 4 to 4 || 6s Fun 1928..... J&IJ) -----| ----- 4.30 
4s 1 1909 to to 1912____. St Joseph— be gold Sept mnenaegl weeded] socket 4.80 
matey 00 18 1913 to ’23_ 38D 4s ~~ Sere srr F&A\Basis 4/34 to 4 i} 
er J t Jom School District— \| 45 Bridge 10 to’24__F&A ee REST + 
709 to’12_A&0 4s _ ee -M&S)} 100 101 | ---|\Camden— 
tte—4s 1910_.._J& 4s 1920 op 1910_-.... J&D) 99 100 — a rater i 2003...803) 22-2.) asune 4 
3s aap | Oe t ss || 48 Paving 1929___.. BN) secck)) détind 4 
4s Renew ster 1911._.M&N| 100| 100% _..| 3 at to ieee. -- MAR ‘ncociiiias” aaibalil a 
5s ater nase wer; 4s Renew g 1912....M&N| 10034} 101 ---||Cam en Co—4s 1944.._J&Jib 4.15 4%) -.. 
4s May 1 1934_._._. 4s Renew t 1913....A&0| 10044) 101 ---||Cape May— 
‘uskegon ool am 4s anew § 1914__..J&D} 100 101 es ep eR BR? icas<) cauced 5 
Pind cansestined 4s Renewal g 1918 ..--J&J} 101 102 | ...||East Orange—4s 1934.A&O} -...-} ..... 4\% 
Muskegon 4s Insane Asy’m ’28.A&0/ 102%} 102% ---|| 48 Water 1933__.... J&D} ..... inate @ 
4s Jan 1 1932__.... J 3.65s Ren June 25’27.J&D|} 9644) 97% et 34s Water 1933_...A&O} ___--| -.... 4 
Ref’g 1920_J&J 2.65s Renew g sae M&N| 98 9834) ..-||Elizabeth—4s 1922 op__J&J| 98 100 ee 
Port on? "g 1919. Hh Renew g 1909..J&D| 99 | --.--- ---| Englew mee w- SO Pee eee 4% 
19835... 2.24 J 344s Renew 1918. -3&D 96 97% --- Co—4s 1926....F&A) 101}4} --... re 
dy 5 Park July 1 1920.J&J bd ol | April 1 1922..A&0) ..... 933, —— ogre Y | Spee F&A} 102 | ..... Sie 
Scotlan io 4s al 1946_._._.F&A 102 | -.... akg 
ooo <A 1 °25_M&N 4348 8 1909 to 1917...J&D/ 100 | -.... ---||_ 3.658 Park ’15 to’35_F&A| 9734) 98%) 4 
wer Jul 18...J&J a— ouneahe 
sWater en 0°56 M&S 448 1927 option 1907_J&J 5 
st a ns—5s 1914..... A&O Springfield— Hac 
Sault Ste Marie— 3348 1921 op 1906__._J&J 4 
6s Water Nov 1913-M&N 4 
5s ay April 1 1917.A&0 MONTA 4 
24° Pr 3 1°20. J&J 6s Agri .Cot"'20 op 05... -J&J 4 
Rare J .||Beaverhead Co— Ht 4 
War +4 Cote T0160. MEN 5s 1919 option 1909__J&J} .....| -.--.. .--|| Hudson Co— | 
344s May 1 Ihe. aor Bozeman—6s’19 op’09_J&J| .....| -.-.- 4.30) Speer eaten'ss. SO eee eee: a 
brs tie 934_J&D Butte— i| oad 1923__.___ J&J| ----.! -.--. 4 
6s Oct 1912 opt 1902_J&J| -....| -...- 4%) 4s “park Bhs amininn BE dicanc| idate 3 
MIN Butte School District No. 1— i 4s CountyBldgs 1946_.F&A) ---..| -..-.. 4 
pee State Pad =: 1 fo JS&I} 034; 3.60/| -.-.|| 434s 1924 option 1914.J&J} .....| ____- 434) 4s g Ref 1935__..._- WOO) cncée] Scns 4 
erd— le Co— || 48 Asylum 1912___._ SN Gatael Seana 4 
‘Be etun ding 101 ant ON: a sdeiitaeaiast clita ---||_ 48 1921 option 1911..J&J| .....) -...- 4 346s —, 20. A&O| assea|] enous 4 
Cc ~ SY ae poe ---|/Custer || Jerse } 
_ ae Co 68’08-15_J&D} .....) ....- --.||_ 68 1925 option 1915..J&J} .....) ..__- 44) | 98 one Ma 1’13_._.M&N bd 4.40 | 4% .-- 
r Lodge Co— 7s July 1 1913_._____. J&J\b 4.40 4% we 
ote nWater&Light °26.J&J 5s 1919 option 1909__J&J) -....) ....- 4% 6s Floating Feb ’09.__F&A/b 4.40 | 4 Bie 
eur 1928... JJ Great Falls— 5s gold Assess 1924.M&Nb 4.30 | 4.15 |"... 
-A&O} - oS ae 19134718_..J&J| -...-| ...-- 4 35 | 5s Water June 1’21__J&D/b 4.30 | 4.15 | --. 
Wat & Lett loa. AaO ois Aa ot | RS FS | eas Sa 4.20, 5s Assess April 1916.A&0.} 4.30 | 4.20 | ... 
Duluth Ind Dist— Great Falls Sch Dist No. 1— || 6s Water 1916... __- A&O)b 4.30 | 4.20 | 2. 
6s May 1923_...... &N 4s 1025 option 1915_.M&S} .....) ..... 4.40| 414s Water 1925__.__ J&J) 10544) 1064} -.. 
5s Nov 1 1913_-.-..-. M&N Helena-—4s Ref 1916...J&J} ..__- -.---|/4.40) 4s Water 1932_.._.- A&O| 95 | ..... oss 
4s 4 t+) — bn digs A&O 5s Jan 1 1936 option 1906_| ?-.-..) .. 2. ---|| rr J& | scaed adi 5 
Hennepi Helena School Dist No 1— ||\Long Branch—4s 1935_J&D} ~...-| ....- 4.30 
4s Ct H “Apt 1924..A&O 4i4s Ref 1909 to 1922_J&J} .....) ....- 4.35|| Mercer Co—4s Road’33 J&D) -..-.| ....- 4 
Jackson Co— Jefferson Co— || 3348 a Apes 1941__._-  Adlewnl scuend 4 
6s Ditch 1916-18 .--.J&D) .....| <---- 4% 448. Ref 1900 °14°19_J&J| _....| ...-- 4%) Mid x Co— 
Mankato—_ 60 1014... MGM) .....) ....: ---||Lewis & Clarke Co— 3s s Bridge 22 ODER F4I) Succ] coeds 4 
Minneapo! 544s C H g’00to’19__J&J) --...) __.- | ery oe will 
‘fe Park 3 aiy 182 1913..J&J) ... _- Missoula 4448’24 op’14_J&J| -...-| .... 4% s School 1932____. J) 
8 a < _ ee ee Missoula Co— ie s Co—4s’35 op ’05- 383 
° ae 4s Ref 1921 opt 1911_F&A} _.... s deel 4%) \'Newark—' 
r jan ov 5 ASS: J&J) ...-- \\Silver Bow Co— | 444s Water 1915_...F&A 
3s School ~~ 11929J&J| 93 bs Fund Jul Lat eee eeehel” deaminia 4\%O4s mane 1923. _M&8 
Co— est canes wanaieen gg... 3 =a J&D) 
4s Ct H to16 Mazt J&J| .---- 5s Ref 1918 op ‘op 1908. J&J as eee 4%)| 3s k Elev ’54_F&A 
8i<s May 6 1921__._M&N| --.-- | 3.358 Hien Sch 1917. MEN Y 
8t Louis Co—5s 1923_.._Oct} ..... y NEBRASKA || Vailsburg (assumed)— 
St Paul—5s 1909___._- 00 ww =n 44s Sewer 1934. ..J&J) ee at ee 4 
5s School oe 2°15.M&N| 105 4s Nov 1914___.__. | ee eee ‘New Brunswick— 
yin ey $3... M&S} 103 |Beatrice § Beha! District— 4s Refunding 1922__M&N conek jai 4\% 
4s ar 31 1934..A&0O} ..-..- || 68 1909-1919_........ ae ears Pan - 5s ’23 to < Se fs Beem ears" 4 
= May 1920.......M&N/ --... Dodge Co— | sSewer ’15 to’21_A&O) _____| .___- 4 
et of, y ril 30 1922._M&N;| ..... | 48 Ret 1919 - o RP) ee a 4: — 1909 to 1909_J&D) ...2-) cL. 4 
Sout ‘aul—é6s 1919. ase Le Sie 8 . _~ BRENNA caccel sadae ..-||Pass 
Solltrerer ae 1912 _.M&N| ..... oe RE deaiauicl  caecate eeu 4340 10 191s to 1017... Jed conceal dlmtad aif 
Todd Co 5s Ditch 1918 - bay! coece Fremont *pree't (Dodge me ||_ 349s 1909 to 1920... F&A) -...-| -.-.. 4 
Winona—3 }48'12 to’28.J&J) ..... 4s ba? 1919 9 op 1909_M&S} ...__| -.... .-.||/Passaic Co— 
OE EP antcacwennces J&J| ..... Grand Islan ||_ 4s July 1920 to 1924__J&J) _....| ....- 4 
toes 1925 , pS eee rene a ihe Fa 1909__... PEM cccan) ances 4.10 
re peouheta Lincoln — i} § 1933 to 1944.__.M&N} -...-} -.... 4.10 
4s Aug 1 191 : ay er POAT 2222. vane pid ne Ar ae F&Alb 5%) 4% Pn | C Hall ’23 to’32_J&J| .....| ..... 4.10 
ds State Jan 1 i910. ——-- ME  cbcaadt aibeacd ‘bil 3709 10°19 op O8_F&AID BS) 4 ane \pertn Amboy— | 
ee vile 1 1934 option 1914) -....) ..... 4 f 1919 op 1909_M&S|b 5%) 4%%) ---|| 44s Water 1922 op 1907__|b 4.50 | 4.40 | ... 
reenvi Pt School District— || Plainfield— 
Ge Jan 1 1928._......J&J| .....| ..... 4% Ms 1924 opt 1909._M&N)| -....) -...- 44) 48 1913 to 1934__.... ee Cire s- 4.15 
5s Retund Sepi 1927. Mas SER ee ---||\Omaha— || Rahway— 
isckson— 5s City Hall 1912__..F&A)| 102 pee, Soe A 'j 1922 op....- M&N 80 OO fee: 
6s Jan 1 1909 option_J&J) ---.-| -.... sie pis 2 RO :.....<5 A&O} 101%) ----- oil South re gh 
5s 1909 to 1922__.... ___, ee Paes ---|| 4348s Renewal 1924__.J&J} 103 | ~--.. 4s 1909 to 1944_.____ SD NW amal asain 4% 
eridian—6s 1924...._ May euaial, acta ---| 44s Refund 1934....J&J| 104%| ----. vated ~ |gummit—4s 1933 ec RES Be ee. 1% 
4s Feb 1 1935____- i eee errs ---||_ 48 Funding 1918..__M&S| 97%) ----- os Trenton—4s 1911___-.- py eae eae 4 
Levee District— Omaha School District— || 483 Funding 1934....A&O} .....| ....- 4 
6s A 11931 opt’11.J&J) 102 105 ---|| 5s Jan 1912__._.....J&J| 100 .-||_ 34s Sch Nov 1 no Bes IR: ee 4 
- 68 1944__.__. M&N) 104 105 ---|| 4348 July 1 1928-__-_.. J&J) 105 106%) 4 | Union Co—4s Oct 1°42._A&0) _....| _ Le 2 
1924 1900.M4&S|} 100 | 102 | _..|| 48 Jan 1919......... J&J| 97 | ..... ..-||Vailsbur; be a 
Natchez—6s 1920....<.May| -....| -..-- .- -|\South Omaha— || Weehaw tens boy "ES. ABO) o36- 2h ck 4% 
Vicksburg—5s 1916...F&A)| -....| ....- 4.40) 6s June 1915_...-.. (Sere 4%) ; 
Yazoo City— | 4348 1924 opt 1909__J&D) .....) 22. 4%) NEW MEXICO 
5s June 11 1909 to 1924 | -....| --.-- ---||South Omaha School Dist— ||6s Prov debt ’19 op 09. M&S) 100 
Yazoo Delta Levee District— 5s July 1 1923__..._. eS eee 4 ||\6s Ref’g 1923 op 1913_._J&J) ..-... 
6s 1947 option 1917..J&J| 108 as6 =}... NEVADA 5s Milit Inst ’ °05.._J&J) 100 
4s 1952 option 1922._J&J| 91 93 | --.|/4s School April 1915_...J&J} .....| ..... .--||5s Ins Asy ’25 op ’15____J&J| .._.- 
4s pvnds — eS es eee ---| 4s Ref June ’33 op ’23_._.M&S} ~..... 
Reno—5s ’24 op 71900. _J&J’ -....' -..-.' ... 4s Bidg 1929 op 1919._MA&N! _____ 














*® Flat price. 6 Basis. n Nominal 
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To || To To 
Bonds. Bid. | Ask. | Net.) Bonds. Bid, | Ask, |Net. Bonds. Bid. | Ask. |Nea&. 
jo County— Ni speee Falls—4s Nov 1921| --.--| ----- 4 Cinstanatt Bch Dam 
d 1922 op 1912_J&J| -..-.. 101 ---|| $48 1942-1945_____ Man) .....} ..s.- 4 ~ bh Ry: seven M&S) ....-| -..-- 3.70 
6a 1931 op 1921.........- MB 8 séces ---| North Somme ie 1 op 1912...A&0j -...-| -..-- 3.70 
Las Vegas— 4s - ater 1924______ AGO) .--c5} 2-22 4 |\Cleveland— 
68 Ref 1917 op 1907_.J&J| 100 | -...- ---||Oneida Co— 5s Library 1918... A&Q) .-.--| ----- 3.80 
Socorro Co— aie Feb 1909 to 1928 F&A) -.---| ----- 4 4s Sewer 1910 __..-_- AS esece] ooeee 3.80 
6s June 1931 2H --Mas a eee .--||Onondaga Co— 4s Ref 1918 __.__._. &Q) --.--| =---. 3.80 
NEW YORK 3s July 1909 to 1920..J&J} -----| ----- a 4s 1 1036.27A%0 accuses] ousct 3.80 
4s g High Impt 1958 _.M&S; 109%4| 110 eae Co— 4s Water 1920_._...A&O/ ---.-..| ----- 3.80 
3s g Jan 1 1912______.. J&J| 97 99 | ...|| 334s Feb 1 '15-24__Feb 1) -----| ----- 4 4s Sewer 1925-......- J&D) -----] ----- 3.80 
3s g Jan 1 1913____-- J&I\b 3.10} 2. ..-||Oswe 34s 1909-22_A&0)| -----| ----- 4 48 1 MEM ddsen! obese 3.80 
3s e Jan 1 1923..__...- J&J\b 3:10 | 2.90 | -._||Po an peer 3.80 
3s g Jan 1 1956_....-. J&J\b 3.10} 2.90 | ...|| 78 1909 to 1913.._...M&N| -----| ----- 4 || 4s Sewer 1919 _.....M&S| -----.| ----- 3.80 
3s 8 July 1958 __._........| 10134} 10134} -..||_ 3348 1909 to 1930...M&@S| -----| ----- 4 || 4s Park 1924 _.._._._.A&Oj ---.--| ----- 3.80 
Albany—- =| | |. . jiQueens Co—4s 1917...J&@&D) -----| ----- 4 || 48 Grade Crossing ’30.A&O} -----| ----- 3.80 
6s Park 1915 to ’’19__M&N| -..-.| -.-../3.90) 48 1927 ............J&D) -----| ----- 4 
5s W’sh P May 1 ’20_M&N 1 1922......A&0| -----| ----- 3.80 
4s Park 1920 to 1930.M4&N/| -.-.--| -----/3.90) 4s Fund June 11914.J&D) -----| ----- 4 
---M&S wa is TS Sor 444s ny * mh A&O} -----| ----- 3.70 
3348 1909-1925 _._._. F&A Roc! to b4 3.90) __ — 
348 Aug 1 1925 ....F&A)| -----| ----- 4 3s Refg ’13 op ’03_F. b4 3.90) __. 4s FundJul20 709 to’ll J&J| -----| ----- 3.80 
Auburn— 334s Imp Oct 1919._F&A| 0 4 3.90) ___||\Columbus— 
4s $AA4 te 2088. 3am Sper (pepe ae 4 3s Imp July 1 ees bd 4 3.90) __ 44 Sewer 1921 ___.M 
3s 8 C RR 1909--.---. M&S] .--..| ----- 4 3s 33 op °13 b4 3.90) __.|| 48 F DJunel 1916...J&D) ----- 
— 3 ey Sept 1. ai Jad b4 3.90) ___|| 48 1 1927_._....J&Dj ----- 
4s C H 1928 & 1929__F&A) -----| ----- 4 ||Roc “yo 
3 OED cccnud PBA) .<<«| o-<0u 4 5s Ge Mar 1 —— 1913.J&J| ----- 
7s Bridge 1915 to ’24.J&J/b4 4.20] ... 3s Fund '14 to '24_J&D) ----- 
6s Park 1924_....... J&J\b4 4.30) ...||Rome—4s April 15 ’21_..J&J| ----- 
= Brides 1928 22227 aimeyes met ta Rye tel Meh 10'13938.Mes| 2222. 
4s Water Jan 1 10i4--343| b430| ----- =27]P°S3get Reb 1900 to 10 
a an de wa sense mit s Fe OR Er 
3KsE t 4.00 | _..|\Schenectady— 
348 & 4.00 | ...|| 48 Water 1909 to 15_M&N b4| 3.90%, to 1918 A& 
B48E 4.00 | ...||_ 3s Water Feb 1909_.F&A b4| 3.90%) ._.||_ 3348 Water ’09 to "15.J&D) -----| ----- 80 
3s 4.00 | ...|\Syracuse— Dayton Sch Dist— 
3s 4.00 | .-.|| 48 Water 1920_. 04.15 4%) ..- March 1920...... MAM --.-4] --.-- 3.80 
3ks 4.00 | ...|| 48 Refdg 1929__. 64.15 49,| __.||Defiance— 
33 age 1988 be --J&J -\ 4.00 | .-.|| 3348 Water 19 64.15 4 aa 58 1909 to 1915 _....M&@ -----| ----- 4 
Buffalo—7s 1924 & 1925 J&J| 64 3.90 —— ater July 1 1920_J&J| 64.15 4 __-||_. 4348 1909-1916__..__ MGE an---| ----2 a 
6s Parks Jan 1 1924._J&J| 4 3.90' tow —4s Water 1915..J&D)| -----| ----- ve ~~ 
is 1’18..M&N). 64 3.90 ---|| 48 Water 1925__.____ Di aue--] --0-- 4 4s Refdg 1940 op ’20.J&K -----| ----- 4 
ae Sat A&O}| 54 3.90%| .-.||_ 3348 Ref 1909 to 1914.F&A| --.--| -----| 4 ||Elyria— 
1927__F&A!| 04 3.90 .--|| Utica—4s 1909 to 1919.Jam.| -----| ----- 4 4s Water 1 to ’23_F&Aj -----| ----- 3.90 
919... M&S 3.90%| ..-||_ 3348 Novi 1909 to*35Nov| -----| ----- 4 4s Water 1924 to ’38_J&Dy -----| ----- 3.90 
8 Water 1909-35-Mé& bad 3.90% |{...\| Watertown ‘osto 
38 - SRRERE. ON J b4% | 3.90%) --- 3348 Sewer ’11 to’27.M&N| ----- oe 4s Mar 1925__...... M&S -----| ----- 4 
Cohoes—7s 1909 to 13__J&J} --.-.-| ----- 4 4s Water SchSew’38 M&N| 10134/| 1013%| ___/|Franklin Co— 
4s July 3 i 11920 020 op ee ee ee 4 |\West Seneca— 5s Def& rote'13 M&N -----| ----- 3.75 
OoBege Fat 6s Sewer Apr '13-’388_A&0O| -----| ----- 4.35 + —— 709 to’11_.A&O} -----| ----- 3.75 
7s July 1900 t to 1918__J&Jj -----| ----- 4 || Westchester Gal —— 
Elmira—4s Reg 1910..M&N| -----| ----- 4 334s June '27 & ’28..J&D)| -----| ----- 4 5s Water Feb 25 ’14_ Fe anneal exeen 3.80 
re 8 Redemption Bie Bi) .6.-24) snnes 4 Sita to a SS eked éintaa : “teem Aug 25°20 F&Aj ----- ---...|8.80 
5s Im 1908 to’ 1921._J&J| -.---.| ----- 4 Certificates 5s, J 1 ’08_| 10034) 100 —_— be Gas Feb 08 to "18_P&Aj -----| ----- 3.85 
Flatbush—d—6s 1911_M&S| -----| ----- 4 ||White - re C0 ae ie.’ TAGE wnc--| -2-08 3.85 
Fulton 3.40 ’09 to’29 _J&D)| -----| ----- 4 4s 1914 to 1928 _.._. PRA) -<---| «<2 4.10|H ton Co— 
Geneva—4s Water ’26.A&0)| ---.-| ----- 4 188 Water 1931_...A&0} ----.| --.-- 4.1 5s Aug 1 ’34 ee Pe ee 3.75 
Gloversville—3 4s ’17..J&D| -----| ----- 4 ||Yo &S8| 04.15) 4.05%) ...|| 4sC H June’ Oy AGJ&DE -----| ----- 3.75 
gl Cee occa asoee 4 48 Water "12 to 22--A &O| 64.15) 4.05%| ...|| Lakewood 1 Anon polars Pe 10 
T—414s '00-'27M&N| ---.-| ----- 4 378 May 10 to °24__F&A| 04.15/14.05%| ___||Lima— 
lornelisville—3 4s ’21_F&A| -----| ----- 4 ORT CAROLINA 5sImpt 1909_.......J&J} -----| ----- 3.90 
Hudson—4s Wat ’09-22 July| ---.-| ----- 4 |/4s Renewal 1910__..._- J&Ji\* 98 | ----- ...|| 48 Sewer 1909 to ’25_A&@ -----| ----- 3.90 
Jamaica—d_4s April 1 1917.| ---.-| ----- 4 {49 Jan 1 1913._...._... J&J| 101 | 104 | __- 3348 Refg ’30 op ’25.A&O} -----| ----- 3.90 
jamestown— 6s Construction 1919..A&O/|*114 |; --.-- .--||Lorain— a 
4s Water Mar 20 ’43_A&0} -----| ----- ooe evill 1916... _. JER c<oce enqes! coe 5s Riv Im ’18 to ’32_.J&H -----| ----- 4 
Kings Co. 5s July 1911._.__-_-- yo aoe 100 | __-||Lucas Co— 1 
4s Park May 1 1909 to 1944) -.--.| ----- a 4s April 1922 ._._._. F&A| -----| ----- 4%|| 434s Road ’09 to ’10_A&@ -----| ----- 3.75 
n— Buncombe Co— 4s C H 1944 op 1924.M&M@ -----| ----- 3.75 
43 Rid 1911 & 1912__J&J| -----| ----- 4 6s Jail 1915 to 1928..J&J| ----.| ----- 4% ||Madisonville— 
3 Water ’12to’36A&O} -.-. -- 4 ||Charlotte— 5s 1929_____ 13) SED & stana _-.||_. 58 1932 op 1922__.._. J&R -----| ----- 3.80 
3s Rf Jan 15 1914..__J&J| --. .- 4 44s Water Mar 1935-J&J| ----- 102 _--||Marietta— 
Long Island City—d Durham—4s July 1°41 J&J| 102 | -..--- .--||__ 38 1931 op 1911...F&Aj -----| ----- 3.80 
7s Sept 1 ’09 to ’14._._.M&S)/ -----} ----- 4 aeenaere— Se eS Se ee ..-||Marion— 
6s Fe hod 4 1910--F&A é6eedl went 4 Seas J&J; 90 95 on 5s Sewer 1909 to ’23_M4&S8j -----| ----- 3.80 
4248 1900 ee barrel Beenie 4 |\Greenville—Ss 1937....J&J| -----| ----- 4.75||Martin’s Ferry— 
a ater sept ¢ i. mee RSE PREY 4 wpe County— 5s Sch 1926 to 1944..M&Sj -----| ----- 4 
s WaterMay 1’20M&N| -----| ----- 4 6s RR aid 1920_-_-- M&N| 115 | -.--- .-.||Mercer Co— 
wit letown—34s ’31_F&A| -----| ----- 4 ||Raleigh—5s 1927_..._. A&O} 104 ees ees ee 909 t to » 1924 neta F&al ae 3.80 
Mount Vernon— 4s Jul E. | Rese J&J| 90 95 _..||Middle 
6s Tax relief 1911__.M&S| 101 102 — “ry 4s Park 1 1930 op ’20..F&Aj -----| ----- 3.80 
Sch M 4. ist 44 Jly ’31 rt ~ Ce 100 | ...||Norwood—5s Sept 1 ’15.8¢ annnsh wearin 3.85 
Shelty 26" 5s 1987 ....-.. A seenul seca 4.80} 434s 1925 J& 3.85 
Wilmington— 4s 85 
5s Fund Jan 1922___.J&J| 102 | ----- _..||Portsmouth— 
7 hone 4s g Ref July 1 1929__J&J) -.---| ----- poet eT 
« 1910 to 1930____- M& b4%| 3.90 | .-- ORTH DAKO nen Schoo 
8 1909 to 0569-455 b4%| 3.90 | -.--/|\48 Ref July 1 1914______ OS eee bere nats 
Sew ork City— 4s Funding Mar 20 ’21_M&N| -----| ----- kas San 
7s W Farms 1908 to 2147_| --.-.| --.-- 4\%)\4s Refg July 1 1923... _J&J) -----| ----- Lae Wharf t 1909 to ’26_ te 
7s Morrisania 1917 * — nikal Laiece 4%||Burleigh Co— 4s 
68 piilliamsbridge ie 4iés Oct 15 1918 _..A&O} -----| ----- 4}4||\Springfield 
wy dg to 1944_ an ra ere 4%)||Grand Forks—4}4s ’25_F&A/ -----| ----- ---|| 6s Aug l ” 
rac i 2008. 2. MEN acacal <nas> 4% Ward Co—4s July 1925.J&J| -----| ----- ..-|| 58 Fire De 
4 v Dec 15 ’08- MED th tel cone 3 OHIO 4s 1921-19 
§ Cid) May 1957_M&N| 111 111%} -..||Akron—4s 1911_...... a ee 3.80||Steubenvill 
(new) Nov 1957 _M&N| 111 111%) .--||Auglaize ffin—4s ~— 11915..M& 
s(old)May 1917 M&N 1oa% anette ---|| 58 Bridge ’09 to 13..J&Jj -.-.-| ----- 3.75|'Toledo—5s 1911 
(new) Nov 1917M&N| 10434) -..-- ..-||Avondale (in Cincinnat we 4%s Oct 1919 
a xempt 19138 _...M&N! -..-..| ----- 4,15)| 5s June 19 — Ss ictebecieoneel &D| --...| ~---- 3.70 ys Dec 
4s Nov 1955_._..__. M&N| 101% ed «A ...||Bowling Gree 4s 1926 A&0 
4s Various 1936-..-- M&N| 100 101 --||_ 58 Retg 1908 ‘to 1917_M&S§} -----| ----- o 4s Park July 1 1942._J&J 
4s Various 1956 ----... M&N/ 101 101 . --||Butler 3 Refunding ’30_M&N 
4s Various May ’57-M&N| 102 102 ares ase Bridge = ¢ "24_J&J| -----| ----- 3.75)||Tol 
334s Pk Nov 1 1913-M&N| 04.05) 3.95 | --- 4s 1909-1916_._..... JET) cccce| oocce 3.75|| Van Wert 
Ht g Exempt ’14__M&N| 04. 3.95 | .--||\Cambrid, 6s Rd 1911 ¢ to 1919..F&A 
3s 1916 Ex_.M&N| 64.05) 3.95 | ..-.|| 5s pp 11 ’C9 to ’10__April| -----| ----- 3.80 ie own 
334s Exmt Oct 1915.M&N| 04. * rea me + eee ere EF cwcee| oooc- 3.80 ‘ark March 11914_J&J 
34s Exempt 1922._.M&N b4% 3.95 | ...||Can a bs Fire Oct ’09 to ’17_A&0) 
34s g D’k 1927 Ex ore b4 ¥ Pe - 1915 to 1917_...-- SP woe 3.80||Zanesville—4}4s 1909.A&0 
3s Exempt 1 t 1941_M& 90 92 mel 8s Dec 1908 Lisioze abgtal séiped 3.80 
3s — 3. en 90 92 haa i mp 1909 to 1910-A&O} --.-.--| ----- 3.80 aL AnemA 
34s R 1D48-198 91 92 | _..|| 48 21 '22'’26 &’27 F&A15| --.--| ----- 3.80}|Can: 
3%seg a. ope. MEN 91 OP: baci Cant ton Sch Dist— » eee YH 1922 to 1931- P&A| spear 96.76) --- 
3s g Exempt 1953.M&N| 91 92 no 4s 1917 to 1918 _...-. MOG ccans] ctsae 3.80) vee Rs Co— 
3s g Exempt 1954- M&N| 92%) ----- -7_||Cincinnati— al A ed 1909..J&J} .....| 100 | --- 
334s g Water Ex’54 M&N| 91355) 92 ---|| 68 Aug 1909.._..--.- F&A} 101 pee oe 
3s Exempt 1955..M&N| 91 92 ‘| ..-|| 5s Sewer May 1909._.M&N/ -----. 3.70 es Funding 18 7015...-F&A sinned 104.02) .-- 
3s Stk April 1 °54..A&0/} 91 92 ---|| 581930 0p 1910_.... M&N| --.-.-- .|3.70)| 68 Sewer 1936...... F&A} -....| 107.21) --- 
3s Nov 1 1929....M&N| 04%] 3.95 | --- 1 1934 _.....  cscan . 5s Water 1989 a lated A&0O} --..-. 102 —_ 
3.308 Co ’17-’21 Ex...J&J| -.-..| ----- 4.15|| 4s 8 F' 1941 op 1921 _.J&J| -..-- 3.70)|\Oklahoma City Sch Dist— 
8s Armory 1909 Ex.M&N| ---.-| ----- 4%\| 3.65 g Feb 1937-__-- PAL Scdick sisen 3.7 OP BORG. cn cccccdanest J&J| ...-. 193 3y --- 
8s School 1913_...-- M&N| 64.05) 3.95 | .-.|| 38 Ret "56 0p °36.M&N| --..-- onandieal 48 1933. ...........- 5&J| -.--- 54) .-. 
8s g Street 1916____. M&N| 04.05) 3.95 | ..-|| 3348 1938 op 1918....9@A) wos--] +-<-. 3.70)|Oklahoma Co— 
924 Ex_.M&N| 04.05) 395 | ..-|| 3348 Water ’45 op ’25 F&A) --..--) -..-- 3.7 4348 1924 to 1933....J&D| ----- 100 | --- 
ae RT 1950 Ex....M&N} -..... ~----/4.05}| 3348 Ref 1952 op ’32..J&J} -..-.| ----- 3.7 wie (7 
2s Pk Ex ’290p’09 M&N| --.--.. «nes 4%) 3s Water 1930 op , & 3) Bee eee 3.70) \s Refg ’20 to ’29_.A&0) --.-- 100 — 




















* Flat price. }b Basis. d Now part of New York City. nm Nominal ' 
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To ;. To; 
Bonds. Bid. | Ask. |Net.| Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. 
note A&O| 100 A Oat 1909 to 16ai Ae eter: cpa: +30 6s Agri Cai RIO J&D} 104 ; 
=---- - see-5 : eee Tieew i ic bh ates estes Fo 

Baker City 5s 1923___.. J&J) ..... 1083/4. 44) 44s8Sewer July 2 ’26.J&J2) _....| -._.. 4.30) Barre—4s Water ’14...J&D} 99 | -.... es 

Dallas City 5s 1917-26.M&N/ _.... acanes “‘SHlosiit Co—é6s 1920 opt 1910) .....| -.... rs 334s 1922 op 1918__._.J&J} 90 | LL. Sei, 

d— | Enulie 6 Co—6s 1915.-..S-an| -~-_| 2-777 434||Bennington—4s 1917---J&J| 99 | ~-277 ios 
ft 1922__...... J&J) -...- all Co—6s 1915.-_J&J| ____-| ____- 44 ||Brattle ae ~ 1918___J&J| 99 | -___- oe 
6s Water 1923_...... J&J) ....- a Mitchell -se"st otha MN occcul cadad 4}4||Burlington—4s 1919_..J&J; 99 | -.... oe, 
6s g Bridge 1925__..- A&O! ..--. <i ris. Sioux Falls—5s 1923_...J&J| ...._| ..._- 414||Middlebury 4s’41 op’21M&N/ 99 | _____ ies 

g i onesie J von Sch Dist 5s Oct 2 1925-Oct| -----| 27~7- 4 Mont e 40°19 op ’04.A&0} 99 | __._- aoe 

6s J Uy 1 els---------- 4s Ridg 1919 op ’?14.M&N| _..._| -.-_- 4.20) 4s Jan 1909 to 1917._J&J| 99 | ___.. es 

 - of eT ; Jal Rutland— 4s # 193 1924_.-M&N th TES. ae 
an 1 1922_..... TENNESSEE 

4s Dry-dock 1 ment". sis Penit’y Oct 1913_.A&0 3s New c 1932____....- J&J} 915%} 92%) ._ 

Se ENOL VANIA s Redemption 1913_A&0 3s Funded debt ’91__... J&I|* 9144) __ ie 

e ieee Be A NOsaP&A ay 11924 -...._- M&N 6s oem ctfs 1871....... 92 92%) ... 

> per Ceiege Fob IsGaE eA 3s Settlement (100) 1913 J&J Brown Bros etfs..-=2->-5 * 37 so 

Be Fund Fe b 1913-F&A 3s Settle’t (1000) 1913__J&J Danville—6e 1925. 77” ile gl 98 | 77: 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Oanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 



























































































































































ALABAMA—Nat. banks last call Sept. 23; State institutions latest returns. CALIFORN1A—(Concluded.) 
Surplus Gress | Pg | Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bia. | Ask. 
Birmingham. $ = $ Per q San Fran. (Con.) s & y Per |share. 
Amer. Tr & Sav Bk. 200,000 62,974) 2,262,450) 100) 160 (175 Humboldt Sav Bk. 600,000} 202,000) 6,160,837) 100, -.--- 
Bi ng’mTr & Sav 000 328 ,430/ 3,350,370} 100) 190 [210 London-Paris N Bk 2,500,000} ‘728,004) 8,328,194)....| 126 (131 
Gitizens’ Sav Bank- ,000, Ho 380,000} 100) .....-./-.... Market St Bank _-_-} In ha nds of rece/iver. 
CommercialStateBk| 462,100 :000} 211,502) 100)-....- 100 Mechanics Sav Bk. y 15,197; 570, 
ational Bank} 1, ,000\n 707° 367\n7,2'15,113) 100) 200 /225 Merchants’ Nat Bk. »287|d! ,196,675 
Jefferson Co Sav Bk 100,000 185, ‘000 1,300,000} 100) 225 (250 Mission Bank -_--- 34,532) 1,368,139 
Peo) je’sSav mer 75,000 70,060} 750000) 100) 125 {165 Mutual Savings Bk- 9,575 000 
Traders! Nat B 100,000} 413, "696 d667,900) 100) 108 [115 . | Nat Bk of the Pac__ 422,076 8 
Mobile. Per \share. | San Fran Nat Bk-_-| 1, 2,767,831 
Bk of Mobile, N BA 100,000 71,540 864,318) 100) 190 {200 San Fran Sav Union 1,095,88 .|26 ,543 ,950) 
First National Bank 300,000} .638,127| 1,724,489) 100) 390 (395 Sav & Loan Societ 118,263) 6,504,069 
Leinhauf Bank’gCo. 150,000! 135,000 700.000 ae eee Seaboard Nat B: a 909, 
Merchants’ Bank -- 150,000 74.527 840; 100) i80 /|185 Security Savings Bk) 307,502) 4.060,078 
People’s Bank__-_-_- 150,000 624,153) 1 oss" ‘881 100) 485 (500 UD 8 Nat Bank-__-__. 12.884| d405, 
Central Trust Co_-- 250,000 85,64: 527.5 100} 137 /|140 Wells Far a Nat_| 4,746 887 20,715,739 
a | Bank & Tr Co. 500,000 493,221) 1,787. rv} 100} 207 [210 Western Nat Bank.| 1 d25 .000'd2,195,736| 100;._...-|-----. 
ontgomery. Per \share. | Cal Safe Dep & T Co: of Receiver. | 
Ex Nat 300,000 92,067 439,218) 100} 115 (120 Central Trust Co-__-_ al 75,467; 3 016.078 Ns a ccoulamae 
First Nat Bank ___| 1,000, 43,358| 347,488) 100) 142 (145 First Federal Tr Co 1,761,939) 10, a eonee-|ses-- 
Fourth Nat Bank __ 00 ,000 284.389/ 1,164,296) 100) 145 (148 Mercantile Trust Co 2,041 ,066 9, 199" 094; 100, 205 (235 
Montgom’y Bk &Tr 50,000 10,89 £ 100} 93 | 96 Metrop. Tr.Sav.Bk 119,000} 1,252,000]... .|.....-|--... 
New Farley Nat Bk ,000 43,387) 347,488) 100) 115 (|117 Union *t Co... 1,143,610 15; ‘336 1790} 800 2400 |..-.--. 
Alabama Bk&TrCo} 300,000} 31,623) 195,857| 100} 95 |100 San Jose— | Per |share 
Union Bk & Tr Co. 100,000 26,110 139 338) 100) 107 |115 po yas oo. er! 1,941,435 = | eccccelocces 
Comm’! av Bk_. J Tee eos 
ARIZONA—Nat. banks Sept. 23; State banks July 15 08. Virst National Bank 4315 ,287/d2,156,129| 100 _-----|---.- 
| Jan —_ pd De ! tae 
Phoenix— Per |share, | Security Sav Bk - -- , 
Nat Bk of Arizona_| 100,000} 118,860} 553,020] 100|____._|150 | | Security State Bk - 11,359 
Phoenix Nat Bank-| 100,000} 151,136) 1,091,537] 100|_-_-- 135 | Gard C Bk & TrCo_ 156,921 
Val Bk of Phoenix-| 100,000} 30,309} ‘743,780 109) WEES 100 
CANADA.—See last page. 
ARKANSAS—Nat_ banks Sepi.23; State institutions latest returns. 
Little Rock— Par ahaa. COLORADO—Nat. banks last call Sept. 23; State institutions latest returns. 
American Bank. -- 100,000 §,877| 3 248,841} ..../..... |.-... Colorado Ser. g- 
ank of Commérce - 100,000 167,540) 1,098,561) 25) 58 |-.... Daterese Sav Bk... 1 567,169 
England Nat Bank.| 100,000 3,497| °132,155|._..| 107 |_--_- 1 Paso Nat Bank 42,093,170 
] xchange Nat Bk -- 300,000 160,749) 1,072 831} 100)_____. 160 ] is Nat Bk_. 29 \d 3,474,381 
an Nat B 300,000 372,274) 1,106 309) 100)__ _./200 ‘irst National Bank 2\d2,579 ,764 
Btate National Bk- 500,000 33'677 767 ,672| 100) 115 | -._.. Colo Title & Tr Co. 520,962) 1 
le Rock Tr Co_- 00,000 45 ,000 F SORE, ONT ie Denver— 
Mercantile Trust Co 120,000 38,697; 601,611).._.}..__-. 62 Capitol Nat Bk-_-__- d2,528,329 
Unen Treat Co... 250,000) 63,710 850,810) 100) 150 |__._- Central Nat Bank. n1 654,027 
e Bluff— | Per |share. | Central S. Bk & Tr. 1,532,079 
Bene of, Pine Bluff_| 100,000) 92,000} 600,000) ..._|...._.]____- Colorado Nat Bank 15520337 
tizens’ Bank _...| 300,000 37,709) 594,166) ...}......}-.... Denver Nat Bank __ 889) 9, as. 7 
Seiten Beit S &TCo een 22,749) 228, es ae a ee Denver Stk Yds Bk B14 
Merch & Plant Bk- 175,000 73,008; 686,$12) 25)_.....}_____ First National Bank n19923684 
Simmons Nat Bk.-| 200,000 50,889) 1437.410) 100)______ eee. Nes Bk of Comm’ce N at 4 on 
see ; ; at Bank-_--- 2,544, eS eee Pree 
CALIFORNIA—Nat banks Sept. 23 State institutions latest returns. Continental Tr Co... SAO4OM. 01.2 ccechea.. 
Los Angeles— Per |share. | German-Am Tr Co- 300,000 ee Ye ees eee 
American Nat Bk_.| 1,000,000} d170,344/d3,284,129) 100] 117 [122 Intemational Tr Col 250,000] 299,378] 3,608,261| 100)... --|----- 
jae Sav’gs Bank. 225,000 60,000} 1,400,000) 100)-.--._}_.... Leadvil Per |share 
Bk of Los aaa. 200,000 SERS - 450,000) 100)....._ 90 American "Net Bank 100,000} 421,357) d437,598)___.}.....-j}----- 
Dees Bk & Co- 250,000 202,063} 1,428,177) 100) 130 |. _.. | Carbonate Nat Bk- 100,000 d49 ,617|d2,222,146} 100;___._-j-.--. 
California Sav Bk..| 206,312 17,741 oe Bae 35 Pi o \minal |prices 


z i bl Ni 

Central Nat Bank.-| 300,000] 220.799 1.714.265 106} 140° 7/155 | First National Bank} 300,000| 310,275| 7,075,675| 100 
Citizens’ Nat Bank-| 300,000) 411,507\d2,460,322| 100| 200 |217 | Mercantile Nat Bk.| 100. 50,000| 1,088,277] 100) 150 |175 
Commercial Nat Bk| j 200;000|/ 430.621/d1'301,881| 100| 125 |150 | Pueblo SavinesBk.| 50. 18,142] 1,357.424| 100] 150 |200 


Dollar S Bk & Tr Co ey din Park Bank. Western Nat Bank - 100,094 48,420) 744,081) 100) 125 1140 
Equitable Sav oe: 50. 42,058] 1,183,768} 100)..--..-/..... 


armers’ & Mer Nat| 1,500,000|d1,790,229|d9,360,649| 100] 250 |300 
ral Bank 000 
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reder hag: 25,000 : a nce Reg ang CONNECTICUT—Nat dks. last call Sept. 23; other instit 
Piret Nat Bank_-...| 1,250,000) 1,598 .424/13,075,418| 100) 395 {410 
Germ-Am Sav Bk..} 600,000) 322,617) 8,262.925) 100) 285 (310 a geport— 


Home Savings Bk--| 200,000 13,000} 670,490) 100/...--- 115 rid, rt Nat Bk-| 215,850) 298,192)n1,379,585 
Intern’]Sav Ex Bk-| 148,200 11,826] 514,327) 100) ....--|____. Gity ational Bank} 250,000) 335,052\n1, "402,687 
Merchants’ Nat Bk-| 200,000) d537,384'd4,048,589| 100) 435 |_____ Connecticut Nat Bk} 332/100! d294,553/d1,390 941 

Nat Bk of California] 500,000} d126.476/d2,609,842) 100] 145 /|200 First National Bank! 250,000| 340,349) nl, 454, 999 
eet Be of Comm’ce} 200,000) 427,204) 4391,763|____|_____- .---- | Pequonnock Nat Bk| 200,000} 156,820/n1, ,011,604 








ark Bank _...... 200,000 9,680) 1,315,694; 100)... _.. .- | Bridgeport Trust Co} 200,000 d100,901\d1 ‘034,858 
Security Savings Bk| @850,000 486 ,834| 19,222,604) 100) 260 (300 Hartford— 
Central Trust Co __ Merge'd in Park |Bank. Aetna Nat Bank-_-- 525,000} 784,897) 2,962,390 
Columbia Trust Co} 200,000 6,892} 171,409)____|_......].._.. American Nat Bk_-| 600,000) 395,!40)n1,897,947 
Los Angeles Tr Co_| 1,000,000 394,305) 3,295,355) 100|__---- ee. Charter OakNat Bk 500,000} 7n360,994\n1,560,162 
Merchants’ Tr Co_-| 500,000 34,987 7.2 | 75 City = of Hartford} 440,000} 104,056) 903,020 
Metrop Bk & Tr Co} 250,000) 95,660} 859,630) 100) ..__..|.._.. Conn River Bkg Co.) 150,000} 156,000) d773,000 
Southern Trust Co_| 1,000,000} 190,000) 2,503,000! 100) 63 |___-- Far & Mech Nat Bk| 500,000) 192,445) 956,827 
“a _— Bases 200,000] 469,124) d671.539| 100|_._.. |____- First National Bank} 650,000) 417,701)n3,111,897 

akland— 


Per |share. | Hartford Nat Bank.| 1,200,000} 945,776/n3,321,041 
Central Bank.....-| 300,000) 797,504 8 ,023,385| 30}_....-|--..- National Ex Bank.| °500,000| 304,699|d1,384,775 





Farmers’ & Mers Bk 70,100 52.560 235 026 Phoenix Nat Bank-| 1,000,000 648,682 2:017,959 
First National Bank} 300,000) d258,814 a2. a. 990 Somat Company- 200,000} 138,799) 669,214 
Harbor Bank--__- a100,000 5,000 00,000 State Bank-_-___--_- 400,000 4382.7 10/d2,150,036} 
Oakland Bk of Sav_| 1,000,000 455 550/16, 231 "205 United States Bank 100,000 294,174| 2,252,861 
See’y Bk & Tr Co - 153,160 B+ 5,000 Conn Tr &S DCo-_- 300,000} 497,440 n2) 835, 972 
State Savings Bank 100,000 0.866 b42. 771 Fidelity Trust Co -- 100,000 75,749 "470,828 
Union Nat Bank--- 150,000 ai30, 247| d044,404 Hartford Trust Co_ 300,000 365,559) 2,347,080 


Union Savings Bk- 300,000] 397:901| 5,263/582 


Riverside Trust Co_ 150,000 64,770) d432,906 
Sacramento— 


New Haven— 













































































California Nat Bk |! 1,000,000, 350,000'd6,500,000} City Bank of N H-_- 500,000 136,597 784,452 
California Shale Bk.’ 1,000,000} 340,000] 6,500,000 First National Bank 500,000 425.674| 1,647,269 
200,000 24'317 1,050,459 Mechanics’ Bank -- 300,000 96,998 842,715 
NBDO Mills &Co 500,000} ¢605,104'c4,491,257) . Merchants’ Nat Bk- 350,000 221,954| 1,160,386 
People’s Sav’gs Bk- 266 500 122'140 1,969,961 Nat New Haven Bk 464, 374,049) 1,121,419 
Jacramento Bank _- 450,000 324,153) 4,082,100 Nat Tradesm’s Bk- 300,000} 329,050) 1,311,4 
Francisco— N HCo Nat Bank _- 350,000 411,224) 2,214,125 
American Nat Bk_-| 1,000,000) 522,190| 5,847,412 People’s Bk & Tr Co 100,000 1,992 265,908 
Bank of California_| 4,000,000|10,746,005/22, 433,415 Second Nat Bank- 500,000} 553,450) 1,907,294 
of Italy_____ y500,000 50,972) 1,776,165) __ Yale National Bank 500,000 267,135) 1,657,814 
City & County Bk_| 350, 54:773| '950.496 New Haven TrCo-.| 200,000 99,798} 447,471 
Columbus 8 & L 130, 101,8i2| 2,075,823 Union Trust Co---_- 100,000 215,225 635,204 
er Nat Bank_| 1,000,000/d2,035 929 d16893x27 Norwich— 
Don’hoe-Kelly B Co} ‘650, 191,110] 2,631,176) 100)-_- First National Bank| 300,006 78,159) 492,678 
a 3,000,060} 1 828 au 10,360, ‘980 Merchants’ Nat Bk. 100,000 44,146 222.545 
French-Amer Bank.| 1,000,000} 128,017| '784,009] 100 Thames Nat Bank_| 1,000,00C 844,772) 1,358,265 
ch Savings Bk_| 600,600} 98,291 3,655,617 Uncas Nat Bank__-| 100,000 2 
Sav & Loan!b1,000,000' 1,424,422 34,583" "929 833 Thames L & Tr Co- 100,000 69, 134 538. 432 




















*Sule price. a Capital paid in; authorized amount is tr. 6 This is capital paid in; authorized amount is larzer; when full paid, par value 
will also be in: creased. & Capital and surplus to be in & z bx-dividend. . Capital to be increased. dJuly 15 ’08. Ah Book value 
© These are Ang ~~». issued befcre last call. e¢ Figures are of date May 14 '08. n Sept 23°N8. rFeb 14 ’08. 
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CONNECTICUT.—( Concluded.) ILLINOIS—Nat. banks last call 23; State institutions 
Capital. 
Surplus Gross RRL on vet 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Waterbur g $ Per \share. 
@itizens’ Na‘ # 300 000 133,697 792,460) 100) 130 |-.-.-- 
Manufac’s’ Nat Bk. 100,¢ A 1,450,058] 100) 180 |_.--- 
Water Nat Bk. 1,164,626) 50) 80 |----- | O14 Second Nat BE| 200,000/  47.297| 1.071.462 100). 
nial - 201,012) 3,119,795) 100} 140 |____. RS i 
Waterbury Tr Co.. 1,578 41 meal aie me. 8. te dt | ee 





C 
( 
200 ,000 
DELAWARE—Nat. banks last call Sept. 23: State institutions July 15. | Bankers’ Nat Bank) 2,000,000) 1,343,329/21,166,268) 100)...... 
























































Wimington— Per |share. 
@entral Nat Bank..| 210,000 92,899} 422,233) 100} 110 |120 
Farmers’ Bank --__ 200,000 81,559 754,719} 50) 115 /|125 
First National Bank} 6500, 839,524) 1,312,777) 100} 120 |140 
Nat Bk of De aware 110, 140,414 820,715) 100) 215 (| 225 

and Ban may 200,010| 371,938| 1,193,855} 30) 83 | 88 
Union Nat Bank__-| 203,175} 516,759 4 ‘689.725, 25| 83 | 88 
Equitab Gu &Tr Co 500, 660,359; 1,809.021) 100} 200 (230 
SecurityT & S D Co 600, 667,012) 2,148,948) 100) 200 |230 | Foreman Bros BgCo| 1,000,000} 511,999) 6,500,299] 100/_.___. 
Wilmington Tr Co. 300,000 143 ,087 "965;7 788; 60) 90 /|105 
DIST. OF COL . bka. Sept. 23; other institutions Sept.23 . 

Washington— 

American Nat Bk_. 500,000; 181,159] 1,842, 
Golumbia Nat B 250,000; 259,087] 1,601 
rcial Nat Bk 500,000; 235,367| 2,510 
& Mech Nat. 252, 402,532) 1,221,7 
Home Savings Bk. 100,000 64,030} 2,088 
Lincoln Nat Bank 200,000 52,84 999 
& Mech 8S B. 200,000 31,647] 1,418 
Nat Bank of Wash. 700,000; 489,657) 3,858,3 

Nat Capitai Bank __ 200,000 21, 1,164 
ay B: week 300,000 97, {,157 
f Nat Met Bank__._. 800,000} 701,214) 3,181 
Nat ---| 1,000,000) 1,687,847| 7,206, 
Second Nat Bank_. 500,000} 246,830) 1,599 
Secu 3,000,000! 1,612,027] 6,657, 

Nat Sav & Tr Co._.| 1,000,000 539,596) 6,176,160! 
8a: e 200 ,000 139,134) 1,240 

Union Trust 2,000,000 25, 1,557,343 
= ed StatesSavBk 114,075 17,1 225 
ted States Tr Co} 1,000,000 54,4 65 

1,000,000 785,080) 5,700,962 








FLORIDA—Nat. banks Sept. 23; State institutions latest returns. 

















Jackson ville— Per | share 
Atlantic Nat Bank. 350,000 861,712) 2,859,428) 100) 190 (210 
Barnett NBofJack| 750,000 96 447) 3,853,808)__..) ...../..... 

Gommercial Bank -. 100,000) 47,000 000} 100) 135 | ..._- 
Florida Nat Bank._| 500,000 83,612| 1,923,457) 100} 110 |... 
Btate Bank ot Fla_. 50,000 19,610 701,903) 100) 110 |105 


Guar Tr &Sav Bk .| 100,000 24,517; 186,086) 100} 100 {----- 





GEORGIA—Nat. banks last call Sept. 23; State institutions latest returns 





Atlanta— 
American Nat Bk..| 600,000} 433,347) 2,105,190] 100/-...../....- 
Wanta Nat Bank..| 050,000) e750,219/e4,977,513) 100)..... |... 








. Sentral Bk & Tr Cor 500,000 77,270) 2,005,660) 100). .._.._j.._.. & 
Fourth Nat Bank_-| 600,000| ¢695.888/¢3,676.499| 100|.__---|_...- est tr 
Ga Sav Bk & Tr Co-_ Y 71,290 6 
( a 
Elgin— 
Elgin Nat Bank-_-- 
a ne - 
500,000 161,000 ome Nat Bank-_-- 
" ’g57| es 749] lool. 1777 Union Nat Bank. -- rl 
by Co 0 of Georgia 500,000 278,857/ 185,742/ 100)------|———- | Bian 55° 479'81 


Augusta ae Bk 50,000 54,005} 784,474) 100) 180 
Georgia RR Bank_. 200,000 408,207} 1,634,871) 100/______|_____ 
q ants’ Bank 140,000 164,908 568 ,412/ 100} -.... 198 
i Nat ax oA of Augusta. 250,000 202,582 517,910) 100) 130 |140 
Nat Ex “iT ank} 400,000} 176,290) 946,357/ 100) 125 /130 
ters’ L & 8 Bk. 22 





























Pranter 50,000] 113.479) 848/084) 10) 20 
Union Sav Bank --| 30,000} 85,000] 750,000) 25| 60 |__... 
mbus— Per \share 
; Columbus Sav Bank} 200,000 74,487| 699.842 50/ .....|_.... 
Fourth Nat Bank__| 100/000 2,289] 1329,122| 100} -.-.-|---.. 
{ Home Savings Bank 100,000 55,797 247, A ere 
ech Bk..| 125,000} 100:182} 301'510| 100) _....|..__- 
Nat Bk of Columbus} 200/000 7,682| 1378.777| 100| _--..|..._. 
Third Nat Bk____- 0,000} 1r275,069| 1458:369| 100| --.--|_.._. 
4 acon— Per |share. 
American Nat Bank| 500,000} 346,520] 2,235,994 100| 135 140 
Cent Georgia Bank-| 100,000| 16,559] 116,047| 100! 70 | 75 4 
Citizens’ Nat. Bank| 250,000} _____. 7630,000} _..| 100 |101 1,410,0 
Commercial Nat Bk} 125,000 3,064) 402,212] ---| 100 |101 13 
Commerc’! &SavBk} 50.000} 60,000| 700,000| i00| 200 /210 Be 1,740,1 
a Fourth Nat Bank_.| 250,000, 46,514] 1,165,204] 100] 110 |112 hy te eT 3 
Home Sav Bank.--| 50,000} 35,000] '400'000| 100] 110 1/115 at -- t eee 
Macon SavingsBank| 100,000 18,000} 182,000} 100} 70 | 72 paste . 4'835 
{ Savannah— es Per|share : 534 
nChatham Bank.._| 150,000} _44,469/ 708,803] 100| 108 [110 188,559 
f Citizens’& South Bk} 700/000} 779,489] 5,162'691| 100\z199 |901 1,386, yk 
Commercial Bank..| _50,000/  39.:367| '397,834| 100) 125 /130 9350,6 
Rachangs peak --- Se Sy b= rey sam) ie 178 | INDIANA—Nat. banks last call Sept. 23; State institutions latest returns. 
| Hib BkofSavannah| 200,000! 110:154| '621/824| 100] 134 1/135 Evansville— 
| mMerchants’ Nat Bk} 500,000} 163,824| 768,678| 100| 116 [118 | Bankers’ Nat Bank 
: NatBk of Savannah} 250,000} 416,994) 1,040,099) 100) 215 (|___.. Citizens’ Nat Bank 
Oglethorpe Savé& Tr| g125,000| 111,347| '890,098| 100] 151 |i55 | City National Bank 
Ba: Bk& 551,100} $94,462) 1,347,370) 100} .....|/#144 | Commercial B: 
100,0€ at 1344 53,892) 100| 102 |105 | Mercantile Nat Bk- 
Savannah Trust Co} 5590.000 2,290) 715.490) 100) 126 |128 | Old State Nat Bank 











West Side Bank..-_ 
IDAHO—Nat banks July 15. State institutions latest returns. Am Tr & Sav ye 
Evansv Tr&Sav Co 











2 
3 
£ 
1 
q 
3 
2 
































} rst ank 

H Bank of Commerce. 108. aoe 75,000; 950,000)_...)......}..... Ger-Amer Nat Bk_- 
: Boise City Nat Bk. e201 ,538)e1 ,836,167|_...|....__}.-__. Hamilton Nat Bank 
t First Nat of Idaho. 100; ‘000 172,000) 1,200,000} ..../......}..... Old National Bank. 
4 Idaho Tr&SBk Ltd} 200,000 12,000; 425,000) 100)_.....}_.._. zens’ Trust : 
i Peoples’Tr&Sav Go 
ni 


12,260 821 
Tre tate L &Tr Co 48,754) 2,706,487' 100’ __..-. ----- 


o> ~ ice. h Book value. a Capital and surplus to be increased. 0 Uapital to be increased, d Does not do a ones realy 38. 
g Capit pital paid in; authorized amount is larger. 2 Ex-dividend. ySept.241908. ¢ These figures date Sept. 12. 
# Feb. 14 1908. r July 15 1908. nTo consolidate. 





e ¢ Bept. 
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INDIANA—{(Concluded.) KENTUCKY—Nat. banks last cail Sept.23; State institutions latest returns, 
Surplus Gross Surplus Gross 

Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask, 

| $ £ 7 Per |share, 

Indianapolis— $ § Goviaguee— 
merican Nat Bank] 1,500,000} 616,657) 5,687,678 re | Nat Bank. 200,009 103,094; 970,588| 100) 160 |____. 
Capital Nat iu 00; :784 5,013,058 Far & Traders’ Nat| 300, $207, 51 12940,000 100} 200 (210 
Golumbia Nat Bank y 47,994 1,837,645 First National Bk_| 300,000) 165,920|s 1,287, 100} 170 |..... 
letcher Nat -| 1,000,000! 340,834 9,186,882 Germ’n Nation’! Bk} 350,000) 3165,867 31, 115, "365 100} 160 |..... 

diana Nat Bank_| 1,000,000) 1,050,757 7,708,817 Merchants’ Nat. Bk} 100,000/M in |First Nat | Bk. 

Nat Bk.| 1,000,000} 877,167) 5,695,460 Covington 8 Bk&Tr| y100,000 ,064| 553,291/ 100 140 a his 
Union Nat Bank.._! 300, 27,707, 1,174,751 People’sSavBk&T:.| 150,000 15,042} 658,941| 100| 110 |--_.- 
Central Trust Co_--|  300,00¢ 79,530 326,13 Lexin 
Citizens’ Trust Co _|Consol. with Union T rust Co. Fayette Nat Bank.| 300,000} 344,740) 1,001,585) 100|_.___. 230 
Trust Co_. 100,00¢ 28, 130) 290, N k..| 400,000) 109,835) 455,068/ 100/..___- 122 
Am Tr Co. 400,000 71,391) 1,081,654 Lex’ton City N Bk. 600,000) 296,692) 939,325) 100/_.___. 225 
Indiana Trust Co__| 1,000,000| 486,017 6,292/871 Nat =| 300,000] n106,071| 564,809] 100) 145 |__... 
Marion Trust Co_--| °300,090| 237,644 2,383,310 Second Nat Bank.-| 150,000 20,000] 411,039] 100|______ 1140 
Security Trust Co_-| 325,090 54,115 457,039 Nat ---| 200,000} 43,299) 340,594| 100|__-- _|142 
Union Co....| 600,000) 533,640, 1,956,219 is 
American Nat Bk..| 800,000) 204,220! 4,799,116 100) 188 141 
Haute— | Nat Bkof Co 800,000) 256,277) 2,933,780, 100} 170 |175 
First National Bank} 400, 456,262 2,443,083 Citizens’ Nat Bank.| 500,000} 516,487| 2,731,980) 100 205 
McKeen Nat Bank_| 500,000) 229,457) 2,445,423 Com Bank & TrCo_| 500,000 25,617| 673,989] 100|____.-. 100 
Terre Haute Nat Bk} 300, 95,049| 1,043,172 Continental Nat Bk} 200,000} 45,000] e740,030| 100|______ 100 
Terre Haute TrCo.| 350,000! 153,624 755,983 First National Bk..| 600,000} 162,620) 2,772,751) 100|______ 130 
United States Tr Co’ y250.000' 79,350) 1,934,979 ] lin Bank -. - 100,000 10,000 eT pe ihe P22 
German Bank_-_-_- 250,000 ‘ 4,360,581| 100) 300 |370 
10WA—Nat. banks last call Sept. 23; State institutions latest returns. Ger Insurance Bk_-| 249,500} 435,742) 5,336,232! 50 300 
j Kent'y Title SavBk| 250'000| 455000| 2,391;406) 100 138 ee 

Burlington— Per |\share, Line 4 Vv 5 , 391, coces 
Burli Sav Bk.| 100,000 6,077] 435,425] 100) 100 |110 ” | Pencer Net Bit +] Bee gd tit) , 270 ite! ee cy 
first National Bank) 100,000) 851,967 »100) 100}... -. 160 | Nat Bk of Kentucky| 1,645,000| 1,180/134| 6/299'906| 100 187 |195 
der-Amer Sav Bank| 125,000) 215,672 2.208, 225| 100) 150 |160 | Southern Nat Bk.| °250,000| " 77,309] 1:716.591| 100, 130 |140 
owa State Sav Bk.| 200,000) 197,740) 2,413,538) 100) 160 (175 | Sue Vargs Bank~| 100000 25°499| '462°506| 100 1 
Merchants Nat Bk.| 100,000 r130,829| 1,456,671) 100) 200 [225 | Fiitd National BK-| 200,000) r18,774\r1,671/124) 100 110 |115 

: , estern Bank. 5 ’ , a Seed pee 
ced” Rapids oN Bk 100,000} 164,367] 3,142,691 io Here prices | Columbia Trust Co) 1,000, 3,786) 1,178,760) 100)_- -. 125 
Jed Rapids Sav Bk| 100:000| _114,498| 2'010'860| 100|h200 | 7-777 Loettin Tes Csr] Bee abel Ueaniben! tbeevoue| teal __fiee 
Citizens’ Nat Bank -|Consol.wit/h Merchan'ts’ Natl Bk US Trust Ce “| 350'000 77'927| '477°553| 100\.2 777 110 
fomiiceeer'ae.| 20000) sur] Sehoog <A |---| Newmar an i dat 
owa a) av . ’ ’ oe --/ALIU joo 

Merchants’ Net Bk-| 200,000] 228,7e7| a.eravgea{i0oaz00 |°--- [German Nat Benk.| y0p.000) | a5p.o47| asea-74s) 100) 130" |= 
eerie iet:| oer teste, Seacea teams | cundsie Ua: iactehs hw: Se inet 
Am Tr A Sav Bk__. 80,000 34,127| 1,504,678] 100|h125 |_____ LOUISIANA— Nat, banks last call Sept. 23; State institutions latest returne. 
Fidelity Tr &SavBk-|Consol. wit}h Amer Tr)& Sav Bk New Orleans— 

Bank of Orleans._-| 100,000 57,000] 960,000} 100 

Council Bluffs— Per |share | Canal La Bk & TCo| 2,000,000} 611,334] 7,351,539 
Commerc’! Nat Bk} 100,000) 23,081) 707,171) 100|_...__|____- Citizens’ Bk of La_.| 380.200} 410,645] 1,597,707| 100 

uncil B] Say Bk-| 150,000 Bigiael oan heel... 1.2 0nd) -2- x City Bk & TrCo.__| 150,000 39,934| 382,260 
first National Bk_ 00,000} s180,000)s2,500,000)____|-...-_|___-- dColonial Bk&TrCo| y240,000| 82,809] 269,982 
State Savings Bank 0,000 36,007} 645,000)-...}...._.]_.-_- Commercial Nat Bk| 300,000) 1360,849/r3,081,290 

ona Germ’n 

Davenport— Per |share & Sav Bank_-| 1,100,000) 858,582/10,160,828 
Daven Sav Bk.| 300, 306,244] 3,556,462) 100] 250 |260 hes Bk&TrCo| 600,000} 164,957| '261,587 
farm & Mech -| 100, 47,859/ 1,015,919] 100) 150 |155 | Ger-Amer Nat Bk_-| 1,325,000} 1894,7s2\r5,109,221 
first Nat Bank____| 200,000] 187,214] 1,045,362) 100] 210 |225 | Ger-Amer Sav Bank 

SavingsBk| 600, 724,330] 9,159,670] 100] 360 |380 & Trust Co. _...| 400,000} 150,659) 983,371 
owa National’ E Bk. 100, 99,920) 1,440,773} 100) 200 1210 Int-State Tr&BCo.| 750,000) 322,314) 2,394,634 
Security Sav Bank. 50, 66 245,129) 100) 105 |107 Metropolitan Bank.| 400,000) 283,184) 2, 499, 894 
Scott Co Sav Bank-| 250,000} 251,444] 4,021/053| 100] 245 |250 Morgan State Bank| 100,000 83,974| '816,912 
Union Savings Bk-| 100,000 74,201| 1,503,532] 100} 200 |205 N Hibernia Nat Bk| 400,000} 31,340] 934,932 
Citizens’ Tr & 8 Bk. 100,000} 103,199} 277,055) 100) 200 (205 New Orleans N Bk_} 1,000,000} 1544,190 'r 3,743,900 
People’s Nat Bk...|} 200, e€11,182) e408,141 
s Moines— Per |share | People’s 8 Tr & Bkg| _500,000} 115,999] 2,459,280 
ap t City State Bk_| 100,000 21,160) 1,308,275) 100) 100 |125 | State National Bk_| In volunjtary liquidjation -___|_ 
Central State Bank 50,000) 55,430] 993,981] 100}.__--- 250 | Teutonia Bk &TrCo| 200,000 64,550] 1,228,026 
Century Sav Bank.| 100,000 20,499] 550,596] 100} 100 |____- yj Dp & Sav Bk} 100,000} 109,359] 1,412,713 
Citizens’ Nat Bank 200,000} 138,489) 2,142,464) 100) 150 [160 Whitney-Cent N B_| 2,500,000)r 1,339,947|r 9,305,600 
Des Moines Nat Bk} 300,000 93,364| 3,950,021| 100) 115 |125 niaBk&Tr Co.| 1,000,000] 2,359,110/12 186 
Des Moines Sav Bk.| 200,000 ,684| 2}526,038| 100] 130 |150 |Central Tr&éSav Bk| in volun tary liquidlation. 
German Sav Bank_| 100,000 11,753| 707,812) 100 115 Shreveport— 
Home Savs Bank __ 50,000 19,242} 818,851] 100) 115 |130 |Comm Nat Bk} 100.000! s290,000/s3,500,000 
Iowa Tr & Sav Bk- 50,000 2,795| 203,342] 100] 100 |-.... First National Bk..| 500,000! s239,437/s 1,886,940 
Towa National Bk--| 1,000,000) 108,989) 7,569,342| 100| 130 {150 | Contint’1 B & Tr Col 280,000 85,000! 550,000'. - 
eon ee'si| Soin] 478) fas tal 190) 19) a5 wiibbibe Sea sapee 
Vv - 5 , , — a . insti 4 
A : 0'000 5'143| 372°832| 100| 120 |125 MAINE—Nat. banks last call Sept. 23; State i: 
People’s Sav Bk..-| 100,000} 105,007! 1,737,275] 100| 225 |2 
State Savin as y50, 35,117| 957,077) 100) 100 |125 yo Per \share, 
University State Bk 50,000 4,410} 146,138] 100} 100 |--... First National Bk.-| 300,000} 282,647) 610,224/____|__.___]_._.. 
Valley Nat'l] Bk 5c 300,000 81,920} 1,942,396] 100) 125 [140 | Merchants’Nat Bk_| 100,000} 8s248,627| 8535,770| 100)_.-.-_|_._- 
yale Savings Bk. 50,000 35,499| 1,057,045] 100) 150 {175 | Second Nat Bank.-| 150,000} 444,044) 98738,844)____|______|____ 
500,000 660, 187 307,167; 100) 125 /|150 Veazie Nat Bank_-. 100,000} In volun|tary liquidjatio jn, 
Eastern Tr&Bkg Co| 175,000} 419,152) 3,342,775)____|__..__]_..-. 

Dubuqu Kenduskeag Tr Co.| 100, Si:eetl . Te ONT ..-shaiatsbad -< 
Citizens’ State Bk.| 100,000 11,210} 495,926) 100/.-.--- 100 | Merrill Trust Co__.| 200,000} 122,508/ 1,288,768|_-__|-___-_|_-.. 
Dubuque Nat Bk.-| 100,000 27,507| 603,660] 100|__.--- 110 Portland— Per |share, 

ubuque Sav Bk- 75,000 52,049] 717,955] 100) 125 |_.._- Canal Nat Bank..-| 600,000] 1280,857)r1,307,723| 100) 105 /|106 
First National Bk_-| 200,000} 8104,247|s1,225,019| 100|_.___- *150 | Casco Nat Bank...| 800,000) 1r328,020/r3 :819,082 100) 104 105 

.--| 150,000 46,687| 1,020,443| 100|------ 120 | Chapman Nat Bk.-| 100,000) 168,54i/rl +500, 194| 100) 120 |122 
Ger Tr & Sav Bk.-| 100,000 39,078| 1,184,146] 100|_---_-|-_-.- Cumberland Nat Bk} 150,000) = r70,53' 100} 100 /|101 
Iowa Tr & Sav Bk. 300,000; 144,554) 1,608,080; 100) 140 |__... First National Bk..| 600.000) 1415,743 1's 304, '684| 100] 105 |106 
Second Nat Bk... 300,000; 129,635) 952,765) 100)...-... *140 | Nat Traders’ Bank.| Mer in|Fidelity Tjrust Co. 

Sioux City— No|minal |prices | Portland Nat Bank ,000|  1306,247|r4,007,814| 100] 150 |160 
First National Bk-.| 300,000} 867,852|s2,240,455| 100] 125 |___.. Fidelity Trust Co..| 150,000} 171,523| 1,273,962] 100) 205 {210 
Iowa State Nat Bk.| 200,000! #103,921\¢2,335,824| 100| 185 |_-_-- Mercantile Trust Co| 100,000 100,000 865,502| 100] 145 /|150 
Live Stock Nat Bk./ 100,000) 876,967|81,200,196| 100; 130 |___.. Portland Trust Co_| y250,000 50,915! 5,000,000| 100} 310 (825 

Merchants’ Nat Bk-| 100,000) 853,212) 8776,094| 100| 140 |_____ UnionS D &TrCo_} 250,000 219. 753) 207,054) 100) 150 /155 
Northwest Nat Bk.| 100,000} 833,027| 8790,971| 100| 120 |--__- . 

ty Nat Bk...| 250,000) #171,897|s2,913,511| 100) 150 |____- MARYLAND—Nat. banks last call Sept. 23; State institutions latest returns. 
Forme Gee | seheoel  SbeBeal a terrteel 49m) 20° |--=-- 
om ; 1 fateh Calvett Bonk 100,000} 34,660) 1,095,373 io” 4 
’ vert Bank-_-__.- R ,660/ 1,095,373} 50) 60 |-.... 
KANSAS—Nat. banks July 15; State institutions latest returns. Canton Nat Bank __ 100,000: (954 51 9.1 te anal te 
Citizens’ Nat Bank|b1 ,000,000)r1,971,798 |r7,694,838 34 | 36 
PR a oF Per |share.| Com&Farm Nat Bk| 650,000 »372\r1,988,397| 100) ..... 90 
mmercia N B 250,000} 157,293) 3,965,990] 100}. .....]-.__. Commonw’ith Bank} 200,000 x 2,300, 20. 1.4... 
| ei Nat Bk-| 500,000} 787,000) 7,400,000 cov &Mech’s N Bk ,000| 1407,657|r6,315,684 220 |230 
State Bank.______ 100,000 21,63 a Farm&Mer Nat Bk 000} #8353,814\s 2,334, eh oe 
Wyandotte StateBk bled by Com|merci; i First National B: 1,000,000| 7497,279/r5,069,353 1 127 
Banking --| 200,000 7,052) 297,768] 100} 100 |-.... German-Amer R 300,000 é 1 aod 
Kansas City Tr Co.| 125,000 7,000 SOPONOl.. oclénoncsb cen os German Bk. of Balt} 400,000} 122,166) 1,165,603 ae tnogas 

Topeka— Maryland Nat Bk_.| 500,000 1240/r2, WR moss 
Bank of Topeka... 210,000} 211,941/ 1,781,432) 100)--.--..|-.... Merchants’ Nat Bk| 1,500,000| 1970,007/r12,001110 165 namie 
Capital Nat'l Bk__-| 100'000 73,692| r406,029/ 100} 105 |-.--- Nat Bk of Baltim..| 1,210,7 449,857| 2,269, ID ew 
Central Nat’l Bk_--| 100,000 76,127| 1949,900| 100)-._...|_____ Nat Bk of Comm’ce| ‘300, 1327 ,729| r2,289,899 ae: lepete 
Merchan Bk. 100,000 785,784\r 1,779,060) 100).....-|..... Nat Ex Bk_.} 1,000,000) 8671,632\¢ 4,126,076 155 |..--- 
Shawnee Btate Bk.| 60 10,000 PYeO SEN ok a othe ccs. Nat Howard Bank_| 230, 891,687 |g 1,360,996 Te Incnee 
Prudential Tr Co.-| 100,000} 26,851} 407,791|....|-.----|1222- Nat Marine Bank.-| 400, 8196,197|¢ 2,673,219 ie Aes 

ig A Nes Hy a on cuphe to he memnenet. ee Sie te be increased. in: & Book value. aan at is ner aid — 
* @ quote per share no e308. z ° y Capital paid authorized am is larger. 
Fo ib - mMayl4 08. sJuly 15 08. rSept. 23 d To pote oo 
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MARYLAND—{(Continued). 




































































































MASSACHUSETTS—(Continued.) 







































































Gross 
Capital. |\& .| Deposits. 
Holyoke— $ $ 
1 One ational Bank| 500,000 969,310 
1 116} 100) 120 |-..-- Hadley Falis NatBk| 200,000 515,876 
peetrit Holyoke Nat Bank.| 200,000 1,500,538 
ania Home Nat Bank._- 250,000 878,304 
k National Bank| 100.000 467,524 
524| 2.890.316] 100) 286 Lawrence— 
110,539 27 Arlington Nat Bank} 100,000 v604,600 
pain Bay State Nat Bank; 375,000 v7 18,853 
200 Lawrence Nat Bank} 300,000 v852,661 
1 i 130 | Merchants’ Nat Bk.| 100,000 898,172 
1 7 75 Pacific Nat lle 150,000 v449,598 
3,675 5,896 kage 
1,604 ad’ | 100) 430 |--2-- Appleton Nat Bank} 300,000 800,000 
of Old Lowell Nat Bk_| _ 200,000 455,505 
156,5 625,515; 50) 57 |--.-- Prescott Nat _| Consolid nion Nat 
Traders’ Nat Bank. 200,000 03,056,000 
180,375) 25) ..... Union Nat Bank.._| 350,00 v2,104,875 
2.512, eee amesit Nat Bank} 250,000 0346 ,06 
,158] 25) <2... Lowell Trust Co...| 250,000 1,212; 000 
1 1 et Mid’lsex SD&Tr Go} 100,000 "379,021 
kl 254 El asons Lynan— 
423'508| 15] ----- Central Nat Bank..| 200,000 ,297|v1,688,217 
K171,1 rf 865.:99| 100| ----- National Bk-| 100,000 64|v1,217 378 
anufac’s Nat Bk_| 200,000 1,005,444 
MASSACHUSETTS—Nat. be. (exe Boston) Sept. 23; State inet. latest ret | National City Bank) 200.000 vl 832'080 
= Emer ease Checs) fname SU | at a8 
Boston— Deposits of| banks date| Oct. 31. ’ 558 O29 
atlentic Nat Bank.| 750,000] 581.220] 2,945,000] 1 Security 5 &Tr Go 200,000 1,652,927 
Borice Nea eak| 323989 Eb cas Pg 8 Noy ator 
immer at , , ’ , 
Eliot National Bk__| 1,000,000} 1,307,294] 10,432,000 Pires oe: Penk! 1.000.008 oes eos 
Fiat Natival Berk| 2°000'000] 8,088:440152°368000 Merchants’ Nat Bk-| 1,000,000 n2, 255,149 
‘irst Ward Nat Bk_| '200,000| '180,641/n1 ie 5a N Bed 8 Dep&TrCo| 200,000 1,185,664 
Gahan | 398308) sn 88 oe Petbogy— 
lerchants’ Nat - ’ ’ ’ , J * 
Metrop’litanNat Bk| '500,000| 308/054! 1.485.000 Warren Nat Bank.| 250,000 699,845 
Heine cera | “RGU PNET o° Stem 
a ° _ ic. e n Nai awmu 
N Mkt Bk of Bri 250, 181,817) 621,472 ae enc | sean et 
NetReck Bk of 300,000) 420,937 n2,775 ,409 Merchants’ Nat Bk. 200,000 1'437.710 
Nat Security Bk.-| _ 250/000 816,744) 1,771,000 Naumkeag Nat Bk-|  290'000 Sen’ 567 
Nat Union Bank. | 17000:000] 1:323°324| 8:478;000| 100| 160 Salem Nat Bank---| 175,000 561,530 
at Union Rank___| 1,000, 323, . ,000} 100} 160 /..... mAo x ‘ 
New Eng Nat Bk..| 1,000,000] °923'744| 4'643.000| 100] .---- 135” | SalemSafeDe&TrCo} 200,000 166 
Peoples Nat Hock} 300000; _ 185:S10in1:403°496) 100] ne -.|72222 iela— 
ple’s Nat, Rox J 1,493,436) 100) --.--j-.... 
nd Nat Bank_.| 2,000,000] 2,740.949|26,823.000| 100| 215 |----- Chicopee ot Denk. _| £00,000 mi oet 68 
Youth End Nat Bk. 200,000) 60, n750,986 100} 9 | .__.. ringfield Nat Bk 250,000 2'609'816 
State National Bk_| 2,000,000| 1,732.217/11,514,000| 100] ----- 140 third N Nat Bank .~| 500° 460,025 
Web’r&AtlasN’t Bk} 1,000,000 953,1 .970,000} 100} ----. *145 ampden Tr RE 200,000 1,032,207 
pom PLL |. seeteeel a pa Sty. sl aes oe = 325 saa ES ringfield SD& Tr| 500; 3,389,013 
rican 0. 1, ? ’ Oo ’ 1229| LUU) encne e " ~e 
Bay State Trust Co| '500,000| 638.709] 5,224'967| 100| -....|..__. nion Trust Co.../ 500,000 3,893, 
Bee Fest CO -| 1 60008) 2. 260'000| 12's20'208] tool sen (-C°__ |. Taunton — 
in “ ® A 029,202) 100) 009 |.._.. 
Gir rust Cox-6.-| 1900p nd.208 98 nabandons| 199) $35 0" | Haehiniate"Nat*Bk) 00.90 dd 733 
‘umbia . R »743; 100) 118 |____. Y 
Comm’w’th Tr Co..| 1,000,000] 854.719] 7,822'008| 100/*160 |7._-. | Taunton Nat Bank.| 600,000 5 
Exchange Trust 280:000| 14.718] $80,092] 100] 100 |7777~ be os on 
nge , ° Vee) 20M) SUV leew 
Federal Trust Co.-| 500:000| , 222/207| 2,736,438] 100| .... |aia0" | Mechanics, Nat Bk-) 200.000| 220,991 n3,035.334) 100 
[ipemational Tr Oo Lees — 1 Re ee Hh = a<=-= Worcester Nat Bk_| 250,000} n377.769|n3,482,976| 100] 1 
Mattapan - eT Gi alg ‘000 120,309 1301881 100] ==--- ia Worcester 500,000! 864.069! 9,538,629 
New Eng Trust Co_| 1,000.( 2,361,742|18.313,674| 100] 300. |_____ =MICHIGAN—Nat bks. last call Sept. 23; State institutions Sept. 23. 
Old Colony Tr Go. 1'500,000|n6 ,264 ,343|/n43558718| 100] 600 |650 
gr eGo | gape] Et Sa fat 193 | Bene Par |ear 
-= 00 , 876,137) 100) --__. Bay City ..--| 150,000] ¥161,569/v1,847,947 -----|180 
U8 Trust Co_____- 200,000 184) 4,890,362) 100) 300 |____. Bay County Sav Bk| —_ 50,000 009| 1897,000 7 2I22]190 
Beverly— Per |share First Ne tional Bank 100/000 144°930 1"gp2°849 250 380 
Beverly Nat Bank.| 200,000| 187,746] 1,028,133] 100| ----- 150'| Old Second Nat Bk| 100000] v21,987|" 9617" 7 les 
, | People’s Sav -| 80,000 v700,000 110 1 
Brockton— Per |share. / : share 
Brockton Nat Bank| 200,000} 144,675] 1,503,137| 100} 130 |... ant ret N Nat Bk..| 400,000] 169,592/n3,253,924 bisa 110 
Home Nat Bank _ 200,000 468,157| 2/008.888| 100| 200 |7~~~- Central Sav Bank--| 100,000 094) 1,633,772 166° jos... 
PlymouthCoSD&T| 100,000 28,324) 647,791) 100}------|_____ Citizens’ Sav Bank 200,000 58.359|n1,722,792 100 |112 
Cambridge Per |enare. | Gomme Nas PE Cons wi Sh Bb 240 
Charl les Riv Nat Bk| 100,000] 143,317 800,716 100|*2200c\¢ 21°8 | Det United Bk Ltd. 250/000 we Bar 797 130 {2 
Rat City Bk iam’ nt 100,000} 48,970| 435,290| 100|/103Mh|25 08 | Dime Sav Bank. 500,000} 286,675) 5,287,084 155 |160 
100, 169,366 250, 150} 100|*11334|J’e’98 | First National Bk_-| 2,000,000|n1,072,527|n15 212157 150 |155 
Gentral al Trust Cov ---| 200,000) 84,292 1! -343,343) 100]. = German-Am Bank_| °250/000 63,214] 1,507,214] 100| 125 {..... 
Harvard Trust Co__ 200,000; 150,599 1,286'816 100/*17034|0c#06 | Home Sav Bank___ 400,000 626,073 240 {1250 
um Cambrid Per \share Michi Aye og ayeied me 738 387 120 |122°" 
Lechmere Nat Bk_. 100,000} ¥123,354) 516,384) 100/*180 A|pr’08 Sia Detroit om ree Bk| 2,000,000 12804746 145 1/148 
Fall River— Per |share P le’ State! Boni 1 500'000 36318 658 NES 20 
Fall Riv Nat Bk. .| 400,000] _183.580| 1,514,099] 100| 130° |i32 State Sav Bank. | 1'000'000 oa with 's Biatle Bk 
First National Bank} 400,000} 441,°58) 1,321,709] 100) 190 |. __ Union Nat Bank..-| 200,000 by Dime 8 
Massas’it-PocassetN| 650,000 426'630| 1'984'083| 100] 180 |i USSavings Bank..| 150'000 ¥ 070.598| 1001. 125 
Metacomet Nat Bk_| 750,000} 330,150) 1,108,682) 100) 130 /133 Wayne Co Sav Bk-| 400,000 n11 220799; 100) ..--.. ences 
Durfee S Dep & Tr_| 400,000} 338,390] 2,138, 100) 185 |_____ Detroit Trust Co_..| 500,000 2,094,679 960 1.35 
Fitchburg— Per |snare. | Union Trust Go| 800/000 1'064;368 * 50077 
tchburg Nat Bk_| 250,000} 298,833) 1,663,657) 100)______|.__- Seend Re Bi : a Per \share 
Safety Fund NatBk} 200,000} 135,812} '809:846| 100|______ ~~~". | City Tr & Sav Bk_-| 100,000 366,140] 100|_-_-.-|_---- 
Wachusett Nat Bk. 250,000 111,847 741 —s ee *95 Commercial Sev B 200.000 1,849,578 130 |140 
b’g x D&Tr Co 0 156,282] 1,166,409|__..)---7-7]__o_ Fifth Nat B _..| onsolidat mmerc’l § k 
Gone enti he | See) HES Eee) aa 
Cape Ann Nat Bk__| 150,000, v132,884| 1535,272 Gr Rapids Sav Bk.|  150°000 2'084°119 a 
Gite pe gnn Sev Bk. - “wares eiatt ie ter Kent Co Sav Bank | 500,000 5,240, pete bees’ 
Be " 1149) v1,005, 483} - 020,607) 100} 150 |-..-- 
Glow’ter SD&TrCo_| 200000| * 269,643| 2'341.449 Bene pons| Sooceal =z 4718.480| | esa 
People’s Sav Bank_| 100,000/ 73 ‘806, ~~ . 
Haverhill— Per |share. Biante Bank of Mich |Consolidatied with Kient Co. Salv. Bik. 
Eesex Nat --| 100.000) 48,652} 314,381! 100! 100 |____. Mi Trust Co.| 200,000} 305,450 735,974 ig ews 
First National Bank} © 200,00C| v180,487| 1920'517| 100| 140 (145 Saginaw— Per |share 
Haverhill Nat B 200,00 28,090, 1,346,642] 100| 175 |____- Bank of Saginaw --| 400,000] . 468,185| 5.629.564 ph vices 
ts’ Nat Bk.| 200,000) 101,919) 871,889, 100| 125 |____- Commercial Nat Bk} 100,000 0| '778,117| 100| 200 |----- 
et Nat Bk.| 240,000} 219,420) 1,081,764 100)... ..../185 People’s Sav Bank_ 50,000 8,085} 817,429) 1 200 }j.--.- 
averhill Trust Co | 200,000) 75,099} = 889,374/ 100, 180 |...... | Saginaw Co Sav Bk}  50,000/ 1081499| 926/238| 100] 240 j|----- 
Second Nat Bank..| 500,000 3,806,250 $00. oan 























*Sale price. a Capital to be increased. 
poet: k is the so-called “‘Weekly Deposit 
i$. 23 1908; hk To consolidate’ aBept. 23708; v July 15 1908; rFe' 


d No deposits; does not a. 4 general banking business, 
8,” now forming ca ap on which dividends are paid, 
14708 ¢ May 14 1908. 


z Ex-dividend. 


e Capital paid in; authorized amount is 
y Trust companies’ date 














Nov., 1908.] 
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MINNESOTA—Nat bks. last call Sep. 23; State institutions latest returns. 


MONTANA—Nat. bks. July 15; State institutions latest returns. 














Surplus Gross 
Capital. |& Profits.| Deposits. Surplus Gross 
Duluth— ; 3 | ; Capital. |& Profits.| Deposits. 
—- pan Bk. Soo bon ees. se 7, ge 14 a H Butte— t $ BY 
a ras Butte Commer’! Bk} cl00,000} -..--.-- 89,557 
uth Sav Bank __ 100,000: 24,655 434,296 first National Bank 200,000; 8591,847\e4,259,811 
sy beteenree Bank 500 *000: 1,318, a FF 812! 589, Miners’ 8 Bk &TrCo 200,000) ...-.-... 
nea polis— Silver } coed Nat ae : 
East st Side State B’k 100, 000) 1 S/Ald 358-018 State Sa avings Bank 300:000 s5eiao4 2,659:981 
ational Ba 4 e 
German-Amer Bk. 1 146, 2,000,344 omen TrCo.| 100,000) 226,423) 2,521,427 
rmania aati 529) 54,487 Aumaican Nat Bk_- 200,000 105,130) 1,724,541 
Benmepts Co SavB.| 1 117,634| 4,063,719 Nat Bk of Montana} 250,000/e 117,449\e2,634,475| 1 
pete remy elbes : prod Phd Thos Cruse Sav Bk. 100,000 55,442) 1,060,209 
, | , 
Min seit Nat Bk. na wot? 9 6 00 Union Bk & Tr Co. 250,000) 162,231) 2,288,742 
a oO mm ’ce wit ort wester n at Bk — . 7 
Northwest. Nat Bank 154.381 oa120eal R, NEBRASKA—Nat. bks. July 15; State institutions latest returns. 
People’sBk of Minn. 11317; 484,80 Lincoln— 
8t.Anthony FallsBk 7,651, 1.503,4 City National Bank| 250,000 78,797| 1,485,172] 205 
: Nat Ban. 79,786 €17247 708 100 First National Bank| 400,000) ¢214,057\e3,765,121 
iouth Side State I Bk 55,575| 487, Nat Bk of Comm’ce| 150,000 60,234) 1,167,247 
Bwed-Amer Nat Bk 9,297| 4,005,661, 1 ~~ & Sav Bk. 50,000 7,984) 146,865 as 
Union State Bank. 3,589) 230,141). _- maha— 
Minneapolis Tr Co_ 150 000) d. 100 city’ Sav Bank_- __ 100,000 15,000} 875,000 
Minn Loan & Tr Co. 230,046) 1,690,765, 100 Fira N Ban 500,000} ¢704,080\e11 298940 
St. Paul— | | Merchants’ Nat Bk_ 500,000} 330,040) 6, +981 
American Nat Bk_- 63,887; 1,386,512, 100)_ Nebraska Nat Bk_-| 200,000) 102,341) 1,696,045 
Capital Nat Bank __ 124,260, 3,784,349, 100 Omaha Nat Bank_-| 1,000,000\e 459,444/e11 219790 
First National Bank! 1 56 US National Bank. 600,000 543,437) 9,373,267 
Merchants’ Nat Rk_| 1 South Omaha— 
Nat Germ-Amer Bk} 1 lve Stock Nat Bk. 100,000 e5,940| ¢494,385) 
icand’vian Am-Bk- Packers’ Nat Bank_ 150,000} 160,709) 1,977,106 
Second Nat Bank__ South Omaha N Bk 250,000 373, 197) 3,029,496 
tock Yards Nat Bk Un Stk Yds Nat Bk 300,000 109,342) 3,138,844 


Vorthwestern Tr Co 
Security Trust Co__ 































67,580) 
89,827! 


d. 
565,012 




















NEW HAMPSHIRE—National banks Sept. 23. 





MISSISSIPPI—Nat. 





Jackson— 
Capital Nat Bank _- 
First National Bank 
Jackson Bank _--__- 
Merch Bk & Tr Co. 
Miss Bank & Tr Co- 



































Vicksburg— Camden— } 
American Nat Bank Camden Nat Bank. 100,000; 877,676) 81,455,202 
Citizens’ Nat Bank- First National Bank 90, 55,056 82) 163,061 
City Sav & Trust Co National State Bk-_ 260,000} 8270,473) s2, 799, 645 
ta Tr & B * CamdenS D & TCo} 100,000 829;070| 5,904,287 
First National Bank é Broadway TrCo..-| 100,006 ,000 25,000) . 
Merchants’ Nat Bk- 005 Central AT 100,000; 230,784) 1,713,970 
People’s S Bk & L-_ ,000) 70,084| 494,452 aoe ath Co.-| 100,000} 141,527) 2,113,711 
za — 
Flizabethp tBkg *So'ooe] _44°a07| 1,105°070 
— . , Za t , , , , 7 
MISSOURI—Nat. dks. last call Sept. 23; State institutions latest returns. National Bate ie Bie 350° 707°107| 2'789°651 

Kansas City— A Union 200,000} 156,314) 2,681,957 
Cent. National Bk.| 200,000}  84,783/e1,611,098 Hobo! — 

Corn Belt Bank_-_-| 100, 18,369 .716 First National Bank} 220,000} 8608,309|s2,480,012 
First National Bank} 500,000) e1,277,819|e27810 272 Second Nat Bank.-| 125,000) 8208,670\82,215,892 
Gate City Bank _-- 100, 11,779} 739,369 boken Trust Co_| 100,000 94,114) 1,223,337 
Ger-Amer Nat Bank 0, 76,0 1,007 192 Hudson Trust Co..| 500,000) 1, = *000|12;191,000 
Int-St Nat Bk Kan-_ " €882,201|¢8,853,6 Jefferson Trust Co- 100,000 662,965 
Nat Bk of Comm’ce} 2,000,000} ¢382,610)e17106 104 Trust Co of N J__-- 90,000 82" 234| 3,672,047 
Nat Bk of the Rep 500,000 80, 3,871,548 a onl 
New Eng Nat Bank 500,000} ¢598,779)\e11187 175 National Bank| 400,000) e1,214,537|e7,930,148 
Security Nat Bank. 00 ,000: ¥ 56,45 Hudeon Co Nat Bk-| 250,000) _ ¢715,697!e2 731,728 
Traders’ Nat B -| 200,000; ¢25,274/e3,219,8 moana’ Nat Bk! 200,000 nape 8S 
Union Nat Bank_-_-| 600,000) ¢855,299)e14098 980 Third Nat Bank__-_| 200,000 67 ,331\e2,935,426 
Western Exch Bank} 100,000 18, 1,470,490 Bergené Lata et.Tr} 100,000 73,076) 2,619,260 

merce Tr Co...| 1,000,000! 101,976/ 5,393,490 Commr’! Tr N J__-| 1,000,¢ 1,957,782) 9,594,769 
Fidelity Trust Co__| 1,000,000} 1,169, 6,921,919 Greenv Bk & TCo.} 100,000 70,610} 1,330,575 
Missouri Sav Assn_| g50,000) 200,904] 1,363,926 Jersey City Tr Co-- 100,000 96,738) 1,574,853 
Pioneer Trust Co_-| ¢267,500) 345,151) 1,453,351 Lincoln Trust Co.-| 150,000) 282,788) 1,091,911 
OS & Mex TrCo__| g500,000) 246, d, Mercantile Tr Co- ._ 100,000 52,979) 584,840 

St. Joseph— Gu & TrCo_-| 500,000) 1,288,787| 5,223,035 
Burnes Nat Bank... 200,000 e61,315/e2,838,036 Pavonia Trust Co__ 100,000; 50, 667,598 
wrt. 4 of Bu : People’sS D &TCo} 200,000) 186,279) 5,566,967 

a. eee 500,( '75,764)|e6,067 ,695 — = kad Co...| 500,000} 135,401) 1,352,609 
German hin Res | Bk} 200,000} 110,317] 5,005,398 own— 
Merchants’ B: 200, 104,24 ,804, Fin National Bank} 200,000) 315,757) 2,773,171 
8t Jos Stock ae Bk 150, 75, 2,750,000 National Iron Bank 200,000 .510} 1,207,963 
Tootle-Lemon N B 200,000} ¢163,807|e4,690,537 Morristown Tr Co_.| 600,000) 1,377,007) 4,402,453 
Missouri Val Tr ot 100,000) 20, 680,000 Newark— 
aSt. Louis— Hssex Co Nat Bank] 1,000,000) 1,396,840) 7,138,065 
nen’s Bank. __} 2,000, 1,616,020 . ,860,988 Mfrs’ Nat Bank -_- 50,00 376,567| 2,124,205 
Bank_-__--- 100 2, 2'532:102 wate Nat Bk_ 00 ,0C 630,487} 3,300,605 
Cass Ave. Bank..-| 100, 22, -6, Nat Newark Bkg Co_| 1,000,000)e1,812,497|e7,100,098 
Central Nat Bank_-| 1,000, e113,814/e7,478,706 National State Bk. 00 ,0C 468, 2,278, 
Chippewa Bank__. 100, 24,24 379,425 North Ward Nat Bk 200,000 310,962) 2,775,895 
City Nat Bank__..| 200,000 44,743) 1,025,997 Union Nat Bank_-_-| 1,500,000 ¢2,110,727\e11786,296 
Franklin Bank___.| 600,000) 651,557| 6,143,582 City Trust Co__-_.- 100,000 ,850} 1,006,724 
German-Amer Bk_-_| 1 000,000} 520, 6,596,344 Federal Trust Co__| 1,000,000) 854,314) 5,085,115 
German Savings Int} 500,000) 1,305,112/10,880,515 Fidelity Trust Co__| 2,000,000) 6,714,339/12,760, 
Grand Ave Bank __ 100,000) 7,8 395,087 Ironbound TrCo-- 200 ,000 12, 554 
Intern’] Bk St Louis! 200,000} 210,640} 2,439,608 West Side Trust Co_| 200,000} 221,494] 1,699,083 
Jefferson Bank -_-_. 200,000 7, 1,128,617 New Brunswick- 
Lafayette Bank ___ 100,000} 965,867) 4,441,282 Nat Bank of NJ_.-| 250,000) 385,376) 1,911,475 
Lowell Bank ---_-__- 100,000 8,763, 271,477 People’s Nat Bank-| 100,000} 135,544) 723,814 
Manchester Bank __ 100,000} 101,324) 897,096 New Br’sw’k Tr Co- 100,000 99,707) 1,102,720 
Mec-Amer Nat Bk_| 2,000,000)e3,027,539)e26335 371 Passaic— 
Merch Laclede Nat_| 1,700,000) 1,801,920)14,881,185 Passaic Nat Bank._| 200,000) s280,484/s1, as. 719 
Nat Bk of Comm’ce/10,000,000} 8,551 512/52,540,718 Hobart Trust Co__.| 100,000 69,382 2,480 
Northwest’n Sav Bk} 200,06 394,350) 2,791,736 P ec T&SDCo__| 100,000 48,401) 1 Seo. 736 
South’n Com & Sav 100,00 115,250) 1,258,572 People’s Bk &Tr 200,000 140,000; 1, ,028 
South Side Bank___| 200,000) 203,687) 2,252,357 aterson— 
State National Bk_| 2,000,000 883,249/11,691,449 First National bank 500,000} ¢661,360)e2,522,892 
Third National Bk _| 2,000,000)e2,294,942/e31251 383) Paterson Nat Bank} 300,000 2, 81,900,009 
Washington Nat Bk} 200,000 13,347] 799,803 Second Nat Bank -- 150,000} 8241,830)s2,139,900 
B’way Sav Tr Co. _ 100,000 36,877 445,602 Paterson Sav Inst’n| 750,000) 476,875)11,811,295 
ercial Co.| 102,400 9, 107,480 Citizens’ 150,000} 211,630) 1,433,728 
Commonw’Ith TrCo| 2,000,000] 3,942,347) 9,020,922 German Am Tr Co_ 150,000 42,000) 1,459,000 
rs’&MTrCo} 100,000 7739) 1151,050 Hamilton Trust Co_| 400,000) 350,000) 2,700,000 
Jeff .-Gravois Tr Co 100,000 12,551 278,865 PatersonSD&TCo_}| 200,000) 216,612) 3,169,626 
Lincoln Tr & Title_| 500,000 18, 67,293 Silk City SD&T Co_| 200,000) 146,027) 1,533,135 
Marcentilo Co_-.| 3,000,000/¢6, 580, 440 €20310 179 Trenton— 
Mississip Val Tr Co| 3,000,000 €5,385,054|e14886 592 Broad St Nat Bank} 250,000) 280,760) 1,697,452 
StLouis nion TrCo| 5,000,000) 6,669,439/20,165,748 First National Bank} 500,000) 317,817) 2,045,336 
gs Trust 98,900 71,694| 1162/256|" Mechanics’ Nat Bk.| 500,000) 765,244) 4,241,940 
Vandeventer Tr Co 50,000 1,89’ 241,959 Trenton Banking Co| 500, - 434°461| 3,933,430 
West 8t Louis TrCo| 100,000 10,007; 243,058 Mercer Trust Co__ 100, 52,810} 382,742 
Trenton Tr&SDCo!} 200.000) 192,824! 2,233,816 

















































































































Manchester— 





Amoskeag Nat Bk-| 200,000} 328,074) 1,397,200 
First National Bank} 150,000) 134,994) 487,722 
Manchester Nat Bk} 150,000) 133,626) 1,396,474 
Merchants’ Nat Bk- 150,000 78,876} 531,003 
Second Nat Bank __ 100. 76,052! 310,256 





NEW JERSE Y—Nat. bks. last call Sept.23; 







































































































































































* Sale price. a Trust companies date Sept 23 a: 
business, 
{increased 2 





g Amount paid in. h 
Figures are for July 15 ’08. 


pital paid in; 


Dee § 1907. 


Book 
e Sept. 2: 23 "08, 


*pMay 14 1908. 





ys weap amount is] 
These are figures 


aNo deposits; does not doa 
before last call 











State institutions 




















z Ex-div. 





60 


BANKS AND TRUST COMPANIES. 





| VoL. LXxxvir. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 























































































































































































































































































































































EW MEXICO—National banks July 15 '08; State banks Jan. 7 '07. NEW YORK—(Continued.) 
Surplus Gross Surplus Gross 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Cre & Profiis.| Deposits. |Par.| Bid. | Ask, 
juerque— $ Per \ehare. N. Y. City (Con.) g Per |cent, 
op hae 180 000 59} 1,299,919) 100). _--}--.-- ung. Amer. Bank 000) 00] _eede.100) te eae 
First National Bank| 200,000| 62,000} 2,500,000| 100)-._.-_|_-_-- impor & Trad Net. JB G09'c7, 308. 08, 161|25,009,000 BR 547 
P nternational Bank 500, = -700's 3,370,000) 100) _.... ieee 
SEW YORK—Nat. banks except N.Y. C.Sept.23; State institut’s Aug.31 ’08 Nat ExchBk.| 2,000, 1,151,007 19,816,000 100 178 185 
—— Per share: | 1 oretes Net Bank.| 1,000;000ic2,490;303|18°600.000| 100| 500 [tees 
albany unty Bk. 250,000} 121,197) 1,041,844) 100) 180 {200 Lincoln Nat “| 1'000" ¢1.213.554|18/220. 100| 485 
First National Bk _.| 600,000} 258,499) 7,253,001| 100) 155 |160 ttanCo, Bk of| 2°080, "305'200|48'500.000| 50! 300 |3i07~ 
Mech'nics & F’rm’s’| _ 250,000) 1,263,100) 1.66300 100) 570 (680 | yore: eFult NatB| 1'000000| 1,633,020) 8'893.000| 100| 250 |260 
Nat C. cial °k.| 1 000 c1,824,900/cl19895,097| 100) 370 (380 — oN 3,000. 3,723,929|29 225,000] 100] 250 |260 
NY State Nat.Bx.-| 500, 387)15,783.%66) 100 270 |200 | Mercantile Nat Bk-| 3,000,000\c2.490.370| 6.807,000| 100| 127 |132 
Albany Trust Co..-| 400,000} 290,162) 4.966,005| 100| 175 /185 | Mercantile Nat Bk.) 3,200, 000\c 2.00" 7'224'000 50! 165 1170 
Union Trust Co.---} 250,000} 357,482) 3,369,171) 100 810 | Merchants’ Nat Bk-| 2,000,000\c 1,661,644|22,312.000/ 50] 160 |165 
os Per \share | Mietrop’s, Bk of the| 1:000,000| 2'061.900|11.551,100| 100| 375 
Co Nat Bk.} 200,000) ¢157.120)¢1,129.015| 25) -----|----- Metropolitan Bank.| 2'000,000| 17142'000/11.483,000| 100| 162 |i677~ 
Nat Bk of Auburn_| 200,000) ¢103,807| 864,279] 100) ----./----- Mount Morris Bank| -'250'000| 264°600| 2'911'100| 100| 200 
Binghamton— er ave utual 200,000 317,900| 4,116,000] 100| 285 |3007~ 
City ational Bank 200,000 116,938 630,757] 100)......|..... | Se 500,000: 372,900 5.080.000 50! 200 ) See 
eed Hi Mie eae By New Netherl'd Bk-| 200/000] 281'900| 1'650.000| 100! 200 |2107° 
People’s Bank. - - -- 100,000 568,841) 100) 160 [165 | N°? county Nat Bk] 500,000! 1,105'30.| 8'041,000) 100] 750 
Binghamton Tr Co_| 300,000 309,936 2,814,816] 100|* =---- NYNBA Brot. 2,000'000|c3'281'242/21,097'000| 100| 300 |3i07" 
% ht & Day Bank 200,0€ 211,200/s 2,430,300) 100) ...-- 260 
yBrooklyn—Prices| are per cen|t, not per sihare. E Niseteenth Wa Bk:| 300/001 4704001520420] 1001 2222, 500 
of Brojokiyn bank|s reported |net and are jof date “4! No Am, Nat Bk of_| 2,000 In liquidation 
Oct. 31, 19/08. Per cent. | Northern Bk of NY| 1,000,000| 277,900|s6,475,200| 100| 155 
Bank -..- (000) 194,437) 2.838.342) 100) ----- 110 | Pacific Bank "600, 846,800 3,317,000, 50| 230 |350°~ 
Broadway Bank...) 150,000) 420,051) 3,531,400) 100) 375 450 | BA "Sank, Nat_..| 3,000;0001c9,583.404/111399000| 100| 430 |440 
Brooklyn Bank..--| 300,000) 141,377) | 687,778} 100|-;-- -. 145 | People’s Bank.----|  200,000|  '457.900| 2,193,200) 25| 300 |gio 
First National Bank} 300,000) c347,439/\c 2,470, 330 100 275 Dhoni N aon: 1,000'000| 578°627| 7.491.000! 20] 157 1165 
Hillside Bank . _.| 100,000 6,879| 104,538) - 110 {130 2 coma one 4 '700'000| °398°300| 4°360'000| 100! 610 |625. 
Home Bank... -- 100.000/ 54,607) #344.457) 100) 110 |125 | Flare Banks WW ¥| 1,000'000| 68478001 8'268'200| 1001 S55 (See 
Homestead B 200,000 ,229| _8361,078| 100) 100 [125 Liwagt x pete 41°1001e1'704'900 
Manufect's’ Nat Bk) | 252,000) 775.200] €.868.200/ 30) 415 (435 | Eiverside Bank~..-| 100-000| Merged in| ‘Northern (Bi alt No¥.\"-~~ 
ank.... A, “ 8 * aay 61th * ¢ 7 ean een 
Nassau Nat Bank__| 750,000} c939,303| 6,686,000| 100| 240 (270 pee | _——- 1 Goel Lraeaerite’ 921,000 po Hr 350 
National City Bank} 300,000; 575. 379,000} 50) 280 (320 moh i ... 1x! -"200'000! -c53°343| c978'457| 1001 136 2227” 
North Side Bank_..| 200,000) 216,700} 1,989,200) 100| ----- 175 | reg oe Seek eee 767'800|13.138'000| 1001 sa0 | 7227 
People’s Nat Bank.| 200,000 800). ..| 150") --.. Twelfth Ward Bank| "200/000, 189:200\s1,762.200| 1 300 
Park 100,000} 51,210} 8507,299/"100| 140 [160 | Twelfth War Bl kioo’ 182'200|°2'087'000| 1801 100° 
2, SS. PS = td 130 | Gnion Exchange Bk| 780-000; 818900| 6/981:200| 100| Irs. |z2227 
aUn Bk of Bklyu_-| 1,000, ,609|$7,763,541|____| 140 |160 | Union pone = Y50,008) S6s.c08) 6.001. 100) 175 | ----- 
yn Trust Co_| 1.000,000| 2,033,500/16,757,259| 100) 390 /|400 Wash’n Hts, Po -| So Bo aee tea enn) 100) 380 |----- 
Citizens’ Trust Co..| 500,000] 159, 1,118,992/ 100} 115 {125 | Wells, yenge & | SM Bee per 100) -aag--|---=- 
Flatbush Trust Co_| 200,000) 224, 3,320,130| 100) 200 |..... | Weat Gide Bank...) 200.0 on) aaa'sol 4’srp'co0 1001 400 43877 
we 1,612,400} 9,491,926/ 100] 190 {210 | Yorkville Bank---- ’ 368°800|12'317,204| 1091 300 larp 
Hamilton Trust Co. ; 1,800} 6,217,680) 100| 260 275 | Astor Trust Co. ---| 1 ae oool 1.180;a74/8e 2827241 ool ooo leap 
Home a 92,500! 1,449,501; 100) 100 /110 Bankers’ Trust Co-| 1,000,000 é'tue baatia shaved 100] 328 ieee 
Kings Co Trust Go. 1,779,500|12,802,8:4| 100| 435 [455 | Bowl’g Green Tr Go) 1,000,000 372,800] 2'508:100| 100| 130 (136 
flafayette Tr Co 800,000 0,800) 2,398,498| 100| | -..|125 | Broadway Trust Co} | 700, 924,801| 8,949,840! 100| 164 |168 
ng I Loan & TrCo| 1,000,000} 1,911,700| 7,499,394| 109] 260 (270 | Carnegie Trust eyes: 15.472 be7ler Bane ia) toolae 
Nassau Trust Co...| k 500,000 800} 5,740,787) 100| 160 [175 Centr: ‘Trust Co. 1,000, Page ed Arty lima aa 
People’s Co..| 1 ,000} 1,302,600/17,14:,377| 100| 270 {280 Columbia Trust Co-| 1,000,000 781 0a) &-4 We oe ie 
Williamsburg Tr Co 700,000} 349,281] 2,538,826] 100| 80 |100 | Commercial Tr Co-| 500,000 5, »1y3, 1 4 
Buffalo— Per \share. | Commonw’lth TrCo| 250,000) 258,400 500) 100) .- _.| 85 
Bank of Buffalo...| 500, 700,894| 8,237,013) 100} 240 /|260 Empire Trust Co- -- eee eialun ate tevin ear ane 122 100 350 bie ae 
Central Nat ~-| 200,000}  63,069\c 1,586,994) 100| 125 |... Busta Tee Co} 3,000,000) 10, te T1e310'921 4 Ro oo 
Ci Bank _._-| 100, 258,956| 2,182,804) 100} 240 (255 | Farmers’ L & Tr Co} 1,000,000 6.276.520 12940632) 28/1125 | 7 --- 
Columbia Nat Bank| 700,000\c 1,043,910\c5,254,.958| 100} 300 |....- Fid Trust Co-.| 750,000 1.Os1 Sonlls'eie'zaa] too rt] 
-Amer Bk 200 ,00¢ 8 .680,680) 100) 200 |----. Fifth Ave Trust Co_| 1,000,000 yt re 5 'sa9's0e i 
Manuf & Trad Nat_| 1,000,000\c 1,435,567|\cl4302,067| 100| 250 |275 t Co_..| 500,000 ay Re 
Marine Nat Bank_-_| 1,500,000)c 1,208,679)c18858,281| 100) ----- 350 Guaranty Trust Co- 2,000,000 7,075,1 Sen. yt 100} 47 = 
Market Bank..____ ), 30,022) 1,059,159) 100) 120 |130 Guardian Trust Co_ 500, 21, y 4 , 00} 175 4 
People’s Bank-__-_. 300, 242,500} 4,434,908) 100| 150 (165 Hudson Trust Co-_- 500.0 Bh oh - ve 100} 120 {1 
Third National Bk- ), c123,341|c3,296,418| 100} 105 |120 | International Tr Co 300,000 n hands} of _receiviers. fe 
Union Stock \ dsBk 150,000} 31,33 654,512| 100} 100 |110 | Italian-Amer Tr Co.) 500, , 44,700 546.5 ETE. sis 
Buffalo LT&S D So} 200,000} 101,467) 2,789,218) 100| ----- 125 | Knickerbock’r TrCo| 1,200,000/13,636,704 1738, $8 ae 00 
Commonw’th Tr Co} 500,000} 430,764| 6,009,870! 100) -.--. 200 | Lawy’sTit In & TCo! 4,000,000) 5,837,126 9.5 138 100| 200 iz 
ty t Co..| 500000} 419,169) 7,512,670) 100) ----- 300 | Lincoln Trust Co..| 750,000} — 423,896 8,009 65 100) 165 176 
ra— Per \share | Manhattan Tr Co__| 1,000,000) 2,1:0,437/17,846, ty 30} 350 
Merchants’ Nat Ba.| 100,000 28,927| 471,978! 100) -.--.|_.-.- Mercantile Tr Co _.| 2,000,000 7,296, 7/40,476, 826 100] 725 |..... 
SidageaceT cs] 00:00, asst] Shane] $88) Sas Meromntan BoC} $90) Fags go scene ra) 190 $98 | === 
fe ° . ’ U eeses!|eoance - . ’ , , ’ tS) LUV) B40 | ww wwe 
ett Min deape RY Hie a'r Go| L808 98) 9 85.088 99 o8'901 10 soas” Ae 
uNew York Cit Prices are \per cent, ond are e Ins Z ¥ é e f :961/} 100/1025 /|..... 
Deposits o Y. Ci Gillis ote net d |\davze Ojct. 31 | New York Trust Co.) 3,000,000) 10,494,300/48,403,190' 100) 515 |--... 
ah ” “ — Standard Trust Co-| 1,000,000) 1,274,300)13,676,150| 100) 325 | --... 
"Gs and orlcgn oul (Sefoand Sn burOR Stal Tad Bie, | usr So tater’ | £000 900, Sant Se 30 980.978) 100] 390° | 
n re n ou nm our‘ n * ec. os ’ ’ . , 5 10/9) 100) SOU | ----- 
page 170,  tged ™" 7 Per |\cent. | Union Tr Co of N Y.| 1,000,000|13,476,445|49,078,900| 100|!025 |1075 
Aetna National Bk.| 300,000} c331,007|c2,184.424| 100 175 |180 | US Mort & TrCo-_-_| 2,000,000) 4,348,900/26,933,275| 100) 340 |360 
America, | of_.| 1,500,000} 4,804,239/31,773,300| 100! 530 |550 | USTrCoof N Y_-_| 2,000,000/13,476,400\65,961,072) 100|1100 |1135 
Amer Exch Nat Rik.| 5,000,000|c5,192,073|25,442.00| 100| 232 |237 | Van Norden Tr Co-| 1,000,000) 1,660, 6,585,407; 100] 250 
stor National Bk. 350,000) A Absorbed by Astor |Trusjt Co Washington Tr Co-_ 500,000) 1,154,300) 9,016,700) 100) 400 /|.-... 
jowery Bank '| 250:000| 788°800| 3,260,0001 1001 820 [335 | “@ueens Borough=-| 100%) 389-000) 8,469,000) 100) 130 140 
Sowery Bank... _- , ¥ »250, ‘oroug. 
sronx rough Bk.} 100,000 96, 30, 100} 300 |_...- Bank of Long Isl’d 500,000} 243,324 4,869,155 i. ary partion 
ronx Nat Bank.-| 200,000] cl77,847| c392.759| 100| .----|_.... First Nat Bank___| 100,000 44,500 200) 10) ons<cleaner 
Fyant Park Bank.| 200, 106.6 57,400} 100| 150 |160 Queens Go Trust Ga 500,000} 149,500 1071, '800| 100) 130 |145 
oe a _ 300000 148300 EEN 100 190 188 Rochester— Per \share 
ventury Bank.._.. x ° UL, oc . 
Chase National Bk. 5,000,000) 5,308.512/94,618,400| 100) 245 (260 Alliance Bank____- 275,000} 312,047) 5,645,779} 100) 300 (325 
Chatham Nat Bank! 450,000\c 1,027,864) 7,693,400} 25! 300 (305 ral Bank ____- 200, 253,114] 3,180,217) 100| 200 |----- 
Cc ch Bank.| 180,9) 149,400/s 1,590,500! 100) 200 |_...- Merchants’ Bank_ 100,000) _ 131,027 2,608,505! 100; 200 |225 
Chemical Nat Bank _| 3,000,000! 5,783,677|29,983.100| 100) 415 |425 | Nat Bk of Roches’r| 1,000.000|c1,269.337|cl1320,747| 100| 200 |220 
Citizens’ Cent Nat_| 2,550,000) 1,156,052|23.144.600| 100/ 150 [160 | Nat Bank of 500,000} ¢249,093/c4,735,583| 100) 140 {160 
City Bank National|25 ,G00,000|c25620,294/226528 200] 100} 305 /|310 | Traders’ Nat B 500,000 1,049|r5.363,675| 100| 205 |212 
Coal & Iron Nat Bk.| 500.000) c707,984| 5,019.000| 100| 215 (225 | Fidelity Trust 200,000} 163,624) 6,813,128] 100) 300 |... .. 
Colonial Bank____- 400,000} 500,600) 5,272, 100} 700 |____- Genesee Val Tr Co-| 300,000! 160,149] 5.519,617| 100| 175 |200 
Colmmbia Bank----| 300, 425,900] 6,759, 100} 400 (500 | RochTr&SDepCo| 200,000} 762,276|20,420,275| 50| 400 |500 
Gommerce, N Bk of|25,000,000|c15667,379|155 467600 100| 170 |172 | Security Trust Co__| 200,000 v »$88,695| 100) 550 |----- 
Consolidated N Bk.| 1 000,000) s779,200)c2,372,600/ 100| 117 |122 | Union Trust Co_.--| 200000) 118,957; 3,669,779} 100) 150 |160 
Copper Bank, Nat _} 2,000,000/c2,445,512/18,202,900| 100) 220 |224 Syracuse— Per |share. 
Corn Exchange Bk_} 3,000,000) 5,15¢6,300/51,086,000} 100} 320 (330 | Commercial Nat Bk} 500,000} 286,072) 2,223,709] 100| 145 |148 
Cosmopolitan Bk.-| 100 8, $134,900} 100] .... |___.. First National Bank} 250,000} 700,787| 3,777,041| 100| 350 |400 
East River Nat Bk_| 250.000) 110,476; 1,382,500) 25] 125 |135 | Merchants’Nat Bk-| 180,000) 360,000| 1,201,335! 100) 240 |250 
European-Amer 100,000} 31, 8471,700) 100) -.-... ..... | Nat Bko .| 600,000] 292,586) 1,681,564) 100) 148 |155 
Fidelity Bank_-_._- 200,000} _ 175, 822,000/ 100! 165 |175 | Salt Springs Nat Bk| 200, 108,767| 1,237,779| 100] 135 |145 
Fifth Aven 100,000} 2,053,200/13,751,000| 100/3800 |... State ko Syracuse} 100,000) 327,784| 2,259,272) 100| 400 |500 
Fifth National Bk.| 250,000} 453.284) 3,357,400] 100! 300 (350 t Bank._.| 300, 161,549) 1,323,858) 100) 150 |175 
First N 10,900,000) 16,699,007] 129908 000! 100! 725 |.._.- mouse tram 05. 300, 376,047| 2,962,680) 100| 240 |260 
Fourteenth St Bank} 1,000,000} 294, 5,026,000} 100] ...../175 Syracuse rut 03. 100,000 1,690} 9,083,250) 100 825 
Pourth Nat Bank_-_.| 3,000,000) 3,365,700/29,018,000| 100 205 Troy— Per |share, 
Nat Bank _-| 1,000,000) 2,445,800) 8,171,490) 50) 320 |335 | Manufact’rs Nat Bk} 150,000) 385,847| 5,632,879] 100] 325 |...-- 
Garfield Nat Bank_| 1,000,000|c1,144,781| 7.760,000|' 100) 285 |..._. National City Bk_.| 300,000] - 229,879) 2,525,038/ 100] 160 |165 
- --| 750,000) 200} 3,506,000) 75) 185 |145 NatStateBk of Troy| 250,000) 329,212) 2,298,956| 100) 200 |210 
German Exch Bank} 200,000) 897,200) 3,862,400] 100) 475 |500 | ’s Bank-____ 50, 94,7. 521,837, 100} 190 |200 
Germania Bank _..| 200,000} 967; 5,221,300) 100) 500 |__..- Union Nat Bank... _ 5 127,917) 1,495, 50| 115 |120 
Greenwich Bank...| 500,000) 729,500) 7,149,100) 100) 250 |265 | United Nat Bank_-| 240,000] 408,000 ; 100| 310 |..-.- 
amilton Bank....| Merged jin Northe/rn Bk. of |New! York.|. £ ty --| 200,000) 145,267; 2,821,109) 100) 190 |200 
Hanover Nat Bank.) 3,000,000\c9,932,060!77 532.800) 100| 475 (485 | Troy Trust Co____- 200,000) 224,546 1,596,276! 100| 190 |200 
* anon b Cap. and surp. to be a oy aid in; py nal moun | is h ee, k Capital to be in 
z Ex-div. ¢ Sept§23 1908. ¢ May 14°08. 13°07 ca A Traders’ Bk yk 4708. "9 July 15 1006. 
7 Capital to be reduced. r June 30°08 ss Aug. 31 ’08. oy te ‘comalliel tate hee Ot a 31 1908. sPormneriy Jenkins 
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Where Names are Printed in Italics Fuller Returas may be Found in the Advertising Columns. 
NEW YORK—({Concladed) OH1IO—{Concluded). 














Gross 


Surpl Grose 
fit Deposits Capital. |\& Deposits. 


Capital. |& Profits 





1 1231 
06 


at ES 
Y Ist Nat_- 
Tr Co. 











aleigh— 
tizens’ Nat Bank. 100,000 167,310 940,258) 100) 210 
Comm’! Nat Bk-.-._| ¢100,000} 120,420) 534,384) 100) 175 
Bkg&Tr Co} 100, 15,067; 473,049) 100) 105 
Co-.. 100,000) 3,342 97,642) 100 


Per 
American Nat Bank 91,410 1,157 143,259 » | 7) 1908. 
Murchiso’ 550,000} e305,427\¢3,034,185| 100) 150 
People’s Sav Bank- 65 ,00C e37 ,347| ¢901,058 
Southern Nat Bk_-. 200,000! ¢!29,537\e1,285,261| 100) 147 
AtlanticTr&Bkg Co 50, €36,992| e626,236| 100] 200 
Wilm Sav & Tr Co. 100,000' 123,440) 1,316,098' 60! 117 


NORTH DAKOTA—Nat. bks. Sep{.23. State inst. Dec. 3. 
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7 252,.441| 100) -.-.. 
ri 7832,744| 100) ...-./---.. 
109 2,663,248) 100) ...../---.-. 
at. ’ 733 i 








514,249; 100/..----|----- 
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OHIO—Nat. bks. last call Sept. 23. State institutions latest returns. 
Cincinnati— Per 
American Nat Bk -- 500, 000 €82,040)¢1,044,099) 100)-..... 
Atlas Nat Bank--- 0| 628,529) 3,851,872) 100| 326 Er 
Giieens’ Nat Bank.) 2 200-800 2,121 304 6, 6 196.128 
’ Nai - Youngstown— 
Oity Hall Bank--_-| "100,000| ‘106.1 Commercial Nat 
umbiaB.&8.Co.; 100,000) 1€8,199 Dollar Sav & T Co.. 
Gosmop Bk &§Co.| 250,000) 109 (950 First National Bk... 
Fuh-Third Nat Bk| 2,500,000! e1 ont eee, e14, a 100| 2557”): Pononing Het Be 
First National Bank| 5,000,000 e1 '802,559|¢19. "494917| 100| 245 nee: 
‘ourth Nat Bank-- ,000 815,880) 3,114,6:2) 100) 270 
Nat Bank. 500,000 755,717 4.710.598 100) 320 
eee) 68888 at Baa Bets 18 HS zs Sin ite tiara 
arket Nai =o , ese, é 3,1 K —Nat. dks. . 23; x e 
Merchants’ Nat Bk-| 1, ,000| ¢411,204\¢7,239,654; 100! 180 (190 ORLANOMA—Hat, the. Sept. 38 om 
Metropol B & T Co 31,100 11,91 RR Sala, Mi 
North Side Bank-- k50,000 23,409; 344,247; 50) 120 |.-.... Guthrie— 
Pearl St Market Bk 100,000 2,896 133,625} 100) ~.... 105 Guthrie Nat Bank- 150,000 49,549 921,121 
People’s Bk & Sv Co} 200,000 11,854) 402,207) 100) 120 |-.... Guthrie Sav Bank- 25,000 6,300} 250,000 
Prov Sav Bk & TCo| 1,000, 505,431, 2,766,806} 10) 170 |_._.. Logan County Bank 25,000 091) 171,789 
jueen C’y SB&TCo 00 ,0C 172,175| 1,468,660) 100|-._.. |*125 | NatBk of Commerce 100,000 42,857 484,924 
f xan | 533 Bank_- 500,0¢ yrs 6,298,906; 100| 265 /280 Oklahoma State Bk 30,000 3.367 312,315 
+46 
uth Ohio ar 794,704 21,037 Muskogee— 
= k&TrCo.| 160.000 25,727 u Cocatesectes © NatBk} 200,000) 858,384/r1,434,319 
i bank. --|Merged in | Fifth-Thir\d Nat Bk. First Nat Se 250,000 779 ,O0O)r 1,688,935 
Union 8 3 & Tr Co. 500,000! 2,425,910)14,399,968 Muskog Tita TrCo c68 ,000 CE bands. ae 
Unity &Sav Co a50,000 23,987 96,35 
Ww eet End k&TrCo} 100,000 11,349 McAlester— 
rt GermanBk; 250,000) 960,859 Amer Nat Bank--- 100,000} 128,964) 1213,145 
Cent Tr &S Dep Co! 600,000) 587,785 City Nat Bank____ 50,000! r15.671| 173.940 
ati Trust Co) 500,000) 343,547 First Nat B of McAl| 100,000) 147,141) £279,682 
Cleveland— Oklahoma City— 
Bank of Cleveland. 50,000 25,000) O ay 9 > Americee Nat Bank} 100,000 74,130) 1,105,099 
Bk of Comm’ce N A! 2, 000/¢ 1,581 ,550|\e11,790421; 100)..___-|---.- Colum Bk & Tr Co. 200,000 25,819 494 84 
Central Nat Bank.| 1,000,000 x Farmers’ State Bk_ 50,000 4,525 F 5 
leveland Nat Bank J 114,244 Okla City a Bank 100,000; 18,247) 432,670) 1 
Clark Ave Sav Bank ,00 6,507 Securit Y Nat Bank} 100,000 14,547) 458,430 
Cleve Sav & L Co_- 250,000 50,327 State National Bk. 200,000 997 347| 1,272,422 
ColumbiaSav & LCo 100,0€ §2,377 Western Nat Bank- 100,000 54, "257 907 ,8 
iquity Sav LCo...| 200,0C 38,304 
& Mer BkgCo 100,000 29,943 
First Nat Bank-_-.| 2,500,000\e1,150,219 
Sav BkCo_| 100,000) 120,855 
my ey B Co asus cetas OREGON—Nat. banks Sept.23'08; State institutions Sept. 23 ’08 
Lorain St Sav Bk 100,000 45,730 
itan In volu Portland— 
National City Bank| 250,000) 334,882), ibermen’sN.Bk} 250,000 
Co: 1,500 000 883,167 First National Bank ,000) 
S8tSav &TCo| 200000) 246,479 Ladd & Tilton Bank} 1, ,000 
People’s Sav Bk 200,000} 163,705 Merchants’ Nat Bk_| 260,000 
Cleveland 160, 106,89 Merchs Sav & Tr Co| 150,000 
United Bk & SavCo|} 500, 24,3 ScandinavianAmBk 100,000) 
nion Nat --| 1,600,000) 926,810 Security Sav&Tr Co} 500, 
W Cleveland Bk 94,012 4 .00 Un. States Nat.Bk| 500,000 
B’wav Sav & Tr Co 300.000' 348,057' 4.975.689! 100/_.__-- Portland Trust Co_ 300, 
*Sale price, hk Book value. a Capital 2 pieaiin te be, creased. c ome stock paid in, authorized amount is 
p Amount paid in, z Ex-dividen, d These are figures 


4 w stock « issued before last genera! fe 
9 Dec. 3 07, Pa May 14°08. s'Sept 23 08. a Feb. 14 1908, evade ens; To consolidate h To consolidate. 


| 
' 
' 
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PENNSYLVANIA—Nat. bka.(except Phil.) Sept. 23; State inst. latest ret’ns 











PENNSYLVANIA—Contiaued. 
apital. |& Profits.) Deposite. |Par.| Bid. | Ask, 
Alleghen y— 3 Philadel.—Con. $ $ 3 Per \share 
ua/et docuned Bove. 125,000 ton Trust Co 400,000) 144,542) 1 Bhs. 219) 50).....%] 65 
First anaes 350 000 125.000) 25,194; 155,202) 60)..... *| 60 
German Na’ > A r 753,120) 4,059,570} 650)__._- s 
Ohio Valley Bank- 100't 500,000 53,120) 4,059,570) 50 123 
Allegheny Trust Go| 700%¢ 2,000-000) 1,042:212| 1:030;s18] B0lzzzz2s| 6 
Sav Fund & Tr! 1,000,000 "150, "14,934| "3,070 ve 
Manchester a 150, 9,780} 324,170 
ank & 250,000) 2,000,000) 2,817,992 0 
Provident Trust Co 150,000 ea 500,000 25,000; 559,732 
Est Sav&TrCo} 400,000 MarketStT &TrCo| 125, 35,042) 314,717 
Work 8 Bk & Tr Co 100,000) anayunk 250,000 155,977) 1,060,318 
Allentown— Merchants’ Tr Co_-| 500,000} 121,179) 1,004,180 
Allentown Nat Bk-| 1,000 000 Mortgage Trust Co.| 500,000) 308,12! 94,203 
Merchants’ Nat Bk- 200 000 Mutual Tr Co __- 329,100 9,8 323,320 
Second Nat Bank--| 300 000 Northern Trust Co.| 500,000) 1,169,787) 6.006,6 
Allentown --| @150,000 No Phila Trust 150,000 60,669 ery 
Citizens ~ &TrCo} 125,000 No Western Tr Co. 150,000 86,369) 916,711) 50 
alT &€SDCo;} a125,000 Pe eal 150,000} 48 5057 317,156) 100)_.__. 
Altoona— Penn Co for Insvur 
First National Bank 150,000 on Lives & Gr An} 2,000,000) 3,487 ,547/16,452,764| 100|_____ 
Second Nat Bank--_ 100,000 4 Penn W’h’g&SD 441,100 A "282 978 J 
Union Bank---_--- 125,000 579 People’s Trust Co 634.450 25,432 866,815 e 
Altoona Trust Co-_- 250,000 Phil Mort & Tr 500,000 80,567 32,349 re 
Central Trust Co._-| a240 500 Phil Tr SD&In Co_| 1,000,000) 3,814,377| 6,779,774 . 
Mountain City Tro 162,962 Provident Life & Tr} 1,000,000) 4,472,850) 7,393,649 
eo t TrCo} @156,265 Real nae ,com eho } 316,702) 3,489,389 aa-*--= *| 40 
) ee | I ameie 
First National Bank 150,000 Real Est Ti In & Tr} 1,000,000) 839.640) 3,114,850) 100)_.._. 
Marine ae Bank -- 150,000 Republic Trust Co- 170,282 51,216 947) 650)..... 
Second Nat Bank--}| 300,000 Rittenhouse Tr Co - 250,000 59,446) 391,271) 50/..... 
Erie ere t Co. ae Tacony Trust Co-_-_- 50,000} 129,340 615,970 
Secur’y A & TrCo Tradesmen’s Tr Co_| 500,000) 226,4u7| 1,331,2 
pens ne Trust Co of N A_-.-| 1,000,000 366 997) 2,782,510 
Commerciai Bank -- Union Trust Co...-} 500,000) 108,497/ 1,589,81 
East End Bank---- United Sec LI & T_| 1,000,000} 778,281| 1,122,939 
First National Bank bg Junct = es 160,000 47 823 192,548 
aa me Nat Bk- West End Trus' 1,000,000; 1,111,327 3 725,409 
Mechanics’ Bank _- Weat Phila Farce 500,000; 333,291) 2,641,773 
Merchants’ Nat Bk - 
Central Gu Tr &S D Pittsburgh— 
Commonwealth Tr- Allegheny Val Bk-- 50,000 43,012) 400,564 
Dauphin Dep Tr Co All Nations Dep Bk 75,000 27,797 356,150 
Harrisburg Tr Co-- American Nat Bank} 400,000} 237,200} 559,332| 100|_.-.-.}_____ 
Ferrey Maks - Anchor Sav Bank-- 100.000 reget 1,165,343 
Union t Co... 100 8 48, is 


Lancaster— 
Conestoga Nat Bk- 
First National Bank 
Fulton Nat a - 
Lancaster Co N Bk- 
Northern Nat Bank 
People’s Nat Bank- 
Farmers’ Trust 
Lancaster Trust Co 
North Tr & Sav Co- 





nPhiladel phia— 
Bank of Commerce. 
Bank of No Amer-.- 
Centennial Nat Bk- 
Central Nat Bk_ 


Consolidation N Bk 
Corn Exch Nat Bk -- 


Franklin Nat Bank - 
Girard Nat Bank ._- 
Kensington Nat Bk 
Manayunk Nat Bk- 
Manufact’rs’ N_ Bk 
Market St Nat Bank 
Merchants’ Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No Lib-_- 
Nat Deposit Bank - 
Nat Security Bank. 
Ninth National Bk_ 
Northern Nat Bank 
Northwest Nat Bk. 
por Py Bk. 
oe Nat Bk 
eet! Nat Bk 
idge aaa ank__. 




























































































3, 957,491 
493 ,183\e 2,019,131 
78,752) 1,269,000 





J—I-1-I- 






































Arsenai Bank - 

Bk of Pitisburgh NA 
City Deposit Bank~ 
Columbia Nat Bank 
Commercial Nat Bk 
Cosmopolit Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk-- 


first N Bk of Birm- 
‘irst Nat Bk, Pitts_ 
fourth Nat Bank--. 
freehold Bank--_- 











Keystone Nat Bank 
Liberty Nat Bank- 
Liberty Sav Bank- - 
neoln Nat Bank. 
Manufacturers’ Bk- 
arine Nat Bank-. 
ellon National Bk 
Metropolitan N Bx. 
Monongah’le N B 

a. Bk of West Pa_ 

















Pitted, Nat Bank_- 
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2193, 306 
aa 261,614 
94, 


012 


. :081 aes 


619, ‘Sor 
499:127 
7,545 

00 


3 
irs 


rl 


2 
e2,216 479 
e 247,073 


7\e2. 771.781 

$164,762 
44,120 

1,792,184 
1 9 








0:0 _ es 
B70" 1764 























i 00 
Second Nat Bank-- .0C Union Nat Bank...| 600 e5,217,749 
Sixth Nat Bank--.- A Union Savings Bk-\h1, 428, "860 
Southwark Nat US Na‘ Bank-.--.-._ 00, 211,347) e653,169 
Southwestern N B 200,000 Washington Nat Bk 200,000) 175,432} 884,936 
Tenth Nat Bank_-. 200,000 West Sav&Dep Bk- 250,000} 323/472| 1,049'887 
Textile Nat Bank-- 200,000 Bankers’ Trust Co-_ 127,350 oS eee 
Third Nat Bank-_- 600,000) Central Trust Co--_- 150,000 46,653) 467,031 
Tradesmen’s N B 500,000 Colonial Trust Co.-| 4,000,000) 6,238,680) 8,642,2: 
Union Nat Bank._-| 500,000 Commonw’Ith Tr Co} 1,500,000 20, 1,977 ,786 
Western Nat Bank.) 600,000 Continental Tr Co _- 437,800} 124,317) 264,326 
Aldine a 192.393 East End 8S & Tr Co 250,000 124,899 881,21 
American it Co 200,000 Fidel Title & Tr Co_{| 2,000,000} 5,084,557! 9,665,30 
t Tr & Sav Co_- 750,000 nklin Sav & Tr.}| @192,405 45,018 210,823 
Chelten Trust Co _- 200.000 Guar Title & Tr Co_| 1,000,000} 935,871) 4,220,3<2 
Colonial Trust Co.-| 250,000 Guardian Trust Co- 186,275 96,75 101,292 
Columbia Ave TrCo 400, Hazlew’d S & Tr Co 165,4 90,821 423,478 
Commercial Tr Co.| 1,000, Hill Top Sav&TrCo 150 44,505 471,043 
m’w’th TiIns&Tr| 1,000, Internat Sav & Tr- tary Liquijdation. 
Cont Title & Tr Co 5C Land Trust Co-_--_- 112,267 805 ,113 
litle &TrCo Mercantile Trust Co 241,659) 452,941 
Equitable Trust Co} 1 Merch Sav & Tr Co 123,414] 275,375 
Excelsior Tr &8 Fd Metrop Sav & Tr Co 13,081; 358,816 
St nt Sav TrCo. Metropolitan Tr Co 19,9 154,263 
Federal Trust Co -- Oakland Sav&Tr Co 136,564 553,618 
Fidelity Trust Co-- People’s Trust Co -- 90, 867,115 
Finance a. Ist Pf. Pittsburgh Tr Co_-| 2,000 4,239,217| 8,636,556 
2d Pref........- Potter Title &TrCo| 251 21,51 41,1 
stM rouat TiC Real Estate Tr Co_-| 2,000 2,082,428| 2,282,443 
ord Tr Co... afe Dep & Tr Co_-| 3,000 TY . rae 
sen Co. - South Hills Tr Co_- 125 22,980 339 ,289 
ark T&Tr Co South Side Tr Co.-| 300, 73,976, 682,048 
Germantown Tr Co. o— on 500 24,354 ,043|28 329 547 
Gtrord Trust Go. a Re 
Bion nd Sav d 149, 
Guar Tr & 8 Dep Co = » toes: 
*Sale price. a Capital ps paid = x, ented amount is larger. db ital to be increased, are of date Dec. 31 1907. dMay 14 1908. 
8 Jaly 15 Hoos, ° AA omnes oept 2 oe coon poseucale 2 Ex-dividend. ned by Safe Deposit & Trust n Trust 
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PENNSYLVANIA—Concluded. 





& Profits. Deposits. |Par. 





Readin 

Farmers’ Nat Bank 
— National Bank 
Roywone Nat Bank 

nion Bank- -- 
iocumek Bank-_-_-_ 
Penn Nat Bank---- 

Reading Nat Bank- 

Schuylicill Val Bk... 
Second Nat a 





Pennsylvania Tr Co 
Reading Trust Co_- 


Scranten— 

os SavBk,..-_- 
Dimi & Dis Bk 
First 'N ational Bank 
Keystone Bk____-. 
Merch & Mech Bk . 
North Scranton Bk 
People’s Nat Bank. 
Providence Bank-_- 
Scranton “Sav Bank 
iouth Side Bank - -- 
Third Nat Bank--_- 
Traders’ Nat Bank- 
Union Nat Bank --. 





BESe 
8 





33885 

















3388385 





SERBESSESS 


ist 
333 


ni 
38 


1,491,360; 9,989,030 





West Side Bank--- 
Lack Tr & S DCo_- 


Wilkes-Barre— 
Anthracite Sav Bk- 


First National Bank} - 


Luzerne Co Nat Bk~ 


W B Dep&Sav Bk- 
Wyoming Nat Bk_- 
Wyoming Val Tr Co 


Williamsport— 
First National Bank 
ipcoming Nat Bk. 

est Branch N Bk. 
Williamsp’t N Bk_- 
Susq Tr & S Dep Co 

York— 

Qty Benk........ 
Drov & Mech Nat Bk 
Farmers’ Nat Bark 
First National Bank 
Western Nat Bank. 
York Co Nat Bank. 
York National Bk- 
Guardian Trust Co- 
Secur Title & Tr Co 
York Trust Co --_- -- 





x 8 
866,099] 1,491,872 


334,510 (877,822 
485,459) 2,535,094 
343,557) 2,831,032 


36,249; 486,826 
550,394) 2,378,555 


55,000 :000 
211,838) 1,292,352 
30,279) "220,000 
2,334,924 


905, 
298,152) 1,480, 187 


523,000) 1,584,000 
4: 2,260) 2,153,761 
6) 819,584 


301,175 
573,999 
378,399) 1,184,593 
4| 348,976 
624,961; 2,103,867 
7; 501, 
135,104) 1,103,339) 


222,965] 836,550 
76.479) 673,077 











58,287 | 7 
77,038 382, 854 
82,037; 610,909 








RHODE ISLAND—Nat. bks. Sepi 23; State inst. latest returns. 





Newport— 
Aquidneck Nat Bk- 
Nat Exchange Bk - - 
New Eng Com’! Bk- 
Newport Nat Bank 
Union Nat Bank-_- 
Newport Trust Co 


Pawtucket— 
Slater TrustCo _- 


Provider -<e— 
Atlantic Nit Bank 
Blackstone Can Nat 
High Stres:. Bank _- 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk- 
Nat Bark of Com’ce 
Nat Exchange Bk -- 
Phenix Nat Bank _- 
Providence Nat Bk 
United Nat Bank_- 
Westminster Bank. 
Central Trust Co. 
Industrial Trust Co. 
RI Hospital Tr Co. 
Union Co...- 





385 


ss EEE 


< 


a 5558 


ee 
a 
S - 





8 


| 
d81,190| d619,001| 
84, '074| 526,885 
7,4 49| 43,085 
d82 607; 312,815 


d49 .357| d109,710 
164,922) 1,723,077 
| 


| | | 
916,480) ememened 100 


ni4s, orn, 271,874) 
n321,790|n1,066,223| 

111,372) '621,691) 
n206,872 n2,074,620) 
N758,434/n6,174,477) 


3,294,264 35,8: “6, 799 100) 
2:776,500 33,011,607 |1000) 
3,939,537 13, 384,702! 100). 


| 
d52 Be d152,979| 100 
a47, 022| d162 718| 25 


4,040) 7,753) 
aise, 748 | 333" 1263 | 


| 














SOUTH CAROLINA—Nat. bks. Sept 23; 


State inst. Sept 11. 





Charleston— 
Bk of Charl’n BBs. 
Carolina Savings B 
Charl Sav Instit'n 
ye Sav B 


Dime Savings Bk-- 
ante ose a Bank. -- 





al 


SSSS5232222228 








[——J—) 


& 








om 











— 
550 











383,074) 2, 338, 337 


114,63 75,200 
1950] 132/487 
35,410} 687,987 
.479| 396 623 
25,894) 321,655 
378,869| 1,222,729 
145,710; 2,665,837 
341,302 

226,887| 1,657,510 


{27:764| 799'981 








& Trust 
US Tr & Sav Bk.. 
N 


Nat 
Bk 
& Tr Co. 
Trust Co. 








TENNESSEE—Nat. banks Sept 23; State inst. latest returns. 


TE XAS—Nat. banks Sept 23; State inst. latest returns. 





Austin— 
American Nat Bank 
Austin Nat Bank_- 
State Nat Bank__- 
Capital Bk & Tr Co 

Beaumont— 
American Nat Bank 
First National Bank 
Gulf National Bank 
Park Bank & Tr Co. 
Texas Bk & Tr Co. 

Dallas— 

Am Exch Nat Bank 
City are, Bank 
Com’! B Tr Co-_-_ 

Commw’ with Nat Bk 


Da t 
Mercan Bk & Tr Co. 
Trad’s Bk & Tr Co. 
Union Bk & Tr Co. 
Fort Worth— 
Aimerican Nat Bank 
Farm &MechNat Bk 
First Nat Bank ___. 
Fort Worth Nat Bk. 
State Nat Bank__. 
Stockyards Nat Bk 
Traders’ Nat Bank~ 
Western Nat Bank. 
FirstStateBk &TrCo 
Contin Bk & Tr Co 
Waggoner Sav -_. 
Bank & Tr Co... 
Gal veston— 
City NationaBank 
First Nationai Bank 
Galveston Nat Bk. 
Texas Bk & Tr Co_- 
Houston— 
American Nat Bk - 
Commerciai Nat Bk 
First National Bank 
Harris Co Savgs Bk 
Houston Nat Bank. 
Lumber’ns Nat Bk. 
Merchants’ Nat Bk_ 
National City Bank 
So Texas Nat Bank_ 
Central Bk & Tr Co 
Union Bk & Tr Co. 
San Antonio— 
Alamo Nat Bank-_- 
City National Bank 
Frost National Bk- 
Lockwood Nat Bk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
Se 


State Bk & Tr Co_ 

West Tex Bk &Tr Co 
Waco— 

Citizens’ Nat Bank - 

First National Bank 

pane City B 


ank 
vident Nat Bk- 
Waco State Bank __ 























p aca Bae’ 
ount p n. 
issued before last 





a Capital and surplus to 
z Ex-dividend. y New stock. 
| Figures date 


be increased. ¢ Capital stock paid in 
consolida 


tion of Union & Planters 
. nSept.23’08, d July 15 08” 















































authorized cmount ah 1 





sunuueeomey 
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UTAH—Nat. banks last call Srpt. 23; State institutions latest returns. 





Capital. ls wrplus | Gr Depostis. ci 





Salt Lake city 
Qomumareiat * at B 

og ty 

ot i Bank _- 

Co Bk 


McCornick & 

Nat Bk of epubile 
State Bank of Utah. 
Utah Sav & Tr Co. 


Walker Bros., B’k’rs 
Zion’s Sav Bk &TCo 








Bee: . 























“ee Fa 
5 786, 2,406,093 
098! 3,489,988 
103, 569 2,318,127 
149.656 5,852,679 
242,412 4, 173, 166 
184,527 2'2 49,664 
37,030/ "616,168 


,531} 995,229 
19,773 1,000,169 100 
125,000| 2,700,000 


158.140) 4,889,392 








Rutland Go Nat Bk. 
Rutland Trust Co-- 
State Trust Co -..- 





35,967; 1,404,973 
30,444| 1,167,230 
n28,414| 643,930 
nil "445 n258,844 


210, ues 929,306 
8150,000| 500,000 
*352, 014) 1,942,605 


48,324) 1,439,000 
22,329) 366,539 
157,729) 514,047 
118,914) 2,744,128 


463,467; d290,711 
173,714) 796,671 
51,000} 257,000 
125,421 59, 
85,000; 486,000 
9,000 89,000 





WEST VIRGINIA—Nat. bks. Sept. 23; State inst. latest returns. 


























Surplus Gross 
Capital. |& Profits. . |Par.| Bid, | Aak, 
Wheeling— $ 3 g Per ;share, 
oa Otho * Vener 175 ,000 124,994 693,807; 70) 100 (101 
Centre Wheeling 25000 16,166 357,721; 100)....-.- 115 
Oty Bk of Wheeling 150,000 182,107) 1,959,301) 100)/.-...-j..... 
Commercial Bank - 100,000} 122, 572,000) 100) 200 |-.... 
German noe g80,000| 4659,961| 2,173,714| 100)...... 450 
Germania Half-Dol- 
lar Sa 50,000 68, 814,508; 100) 170 |... 
Nat Bank of W Va_| 400, 
Nat Ex --| 500,000 
Soetee Bonk gs Bk 32:00 
ngs ’ 
gun Side Bank. -- 25 ,000 
Dollar Sav & .| 432,000 
Becurity id ,000 





. bks. Sept. 23; State inst. latest returns. 








0 ested 


i] 
“J 





SESsess2 SS8E2 
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seeesues 
Eee 











S88 
S888 
eee 





126,454 


Per 
159,237; 100) 103 (105 
215,612.83; 100) 175 /|180 
5 0.278 100; 125 130 


~ 
rt) 
ow 
ey) 
8 





9) 1,411,9) 100) 250 (275 
415,679 010} 100} 210 [215 
365,294) 1 
698,389| 100/ 150 (160 
786,138] 100) 135 (140 


72 ‘Or 
134,874 


2.511 ,639) 100).....- 200 
216.33 


4 ; 

4 3,438,998) 100).....- 250 
170,271) 100)....--}.-... 
909,700; 100) 200 |-.-... 





W YOMING—National banks May 14 





VIRGINIA—Nat. banks last call Sept. 23 








Va Bk & Tr Co-..-- 
Petersburg— 

Peterb.Sav & I 

The National Bank. 

Virginia Nat Bank. 

Avpomattox Tr Co. 
Richmond— 

Ameri 





235 
53 
Fy 
- 
wo 
EB 


Bank 
Bank of Richmond. 
road-Street Bank 
Capitol od Bk. 
City Bk of Richm’d. 
onwealth B 
N ational Bank 
Merchants’ Nat Bk. 
Nat Bk of Nara 
Planters 





vings Bk o 
Nat State Bhot nied 
Union Bk of Rich-- 
Virginia Trust Co 





23,796) 294,180 
329,724| 2,094,961 
201,017} 683,702 

il, 1024 


191,316) 1,402,665 
'905|d3, 520,845 
8,737| '213,757 
10,889) 156,063 
56,897} 544,951 
108,804; 716,364 


i 
= 
pe 
SF 
a 
i) 
ao 


548,539] 1 am. 259 
165,327 908,094 

73,929] 771,349 

000} 250,000 


’ ’ 


227, a 5.200.614 








Seattle— 
Bank for Sa 
Dexter, Horton &Co. 
first National Bank 
Vat Bk of Commerce 


Peopie’s Sav Bank- 
Puget Sound NatBk 





Old N etional Bank - 
Traders’ Nat Bank-_ 
Spokane éiast Tr0o 


‘acoma— 
Nat Bk < Comm’ce 
Pacific Nat Bank-- 
Bankers’ Trust 








gies 3,314,640 


533,589) 3,445,185 
106,684) 1,569,740 
245,027| 7,355,200 
441,189) 4,324,544 
295,704) 3,308,511 


4,923 
132,749| 2,805,887 
16,660! 970,400 



















































































Che — Per \share, 
First ional Bk_. 100.000} 169,127) 1,510,857|_..-|...-.-|--... 
8t’k Goowter N Bk 100,000 111,669) 1,570,926)__.-!.-.--- oasis 

CUBA. 
Returns are of date Dec. 31 1907 

Havana— | | Per | share, 
Nat Bank of Cuba_|} 5,000,000 992,354)16,038,672|) 100} 97 |100 

CANADA. 
Returns are all of date Sept. 30 1908. 
MANITOBA. 
Ca - | Reserve 
Paid in. | Fund. | Deposits. |Par.| Bid. | Ask, 
Prices are cent, |not shajre. 

ane on “1 Per| cent 

Northern wn Bk} 2,201,329 50 C00) 7,878,490).---|.....-|--... 
NEW BRUNSWICK. 

St. John— 

Bk of New Bruns.-| g731,926| 1,262,634) 4,876,950) 100).....- osu 

St. Stephen— 

St. Stephen’s#tBank! 200,000 52,000| 398,954) 100/_-.-.-'.-... 





NOVA SCOTIA. 














Halifax— Per| cent 
Bk of Nova Scotia_| 3.000,000| 5,400.000'29,919.848) 100) 277 /|285 
Ro Bk of Canada| g3,900,000| 4,390,000/34,141,764) 100) 214 (2:5 
Union Bk of Halifax) 1,500,000) 1,175,000) 8,964,292) 650/.._.-./..... 

ONTARIO. 
Hamilton— Per| cent 
—= Hamilton.|g2,472,360| 2,472,360/23,986,184) 100) 193 |..... 
shawa— 
> Bk of Can.| g555,000) 350,000) 4,624,625) 100)....-.-|..... 
awa— 
aoe of Ottawa--.-_|a3,000,000) 3,000,000/22,998,630) 100)... -.|----- 
- 26,415.238) 100)- ...../210 






{0;000:000 4,506 ,000 


















































oa 5.000,.000|86,280,840! 50) 160 |---.. 
4 Northern; Crown B k, Wiinnipe ‘. 
a mh 979 WO O17 4,977,710) 35, 955, ry BE - occas 
| 9482,836) = 1083.801) 
-| 9911,227| 297.706) 5,243,609 
\94'993:740 os 740 | 31,536,289 
| 1,000,000 ,000 3 ‘092, 147 
--- 91,560 025 1760:027 | 028, 722 
'i9 807,919 183,750 2,04 
iis 94.353, :050, 2 ,000;000 23, Tab: 814 
. g501,072| 2 aut teniee 1,026,182 
QUEBEC 
Montreal— Per | cent. 
Bank of Montreal--_|14,000,000| 11,000,000! 140,906420) 100) --.-.-- 234 
Bk of Br Nor Am_-| 4,866,666) 2,336.000\25,214,116| v | 143 |-.... 
Banqued’Hochelaga|g2,500.000| 2,000 ,509,001) 100) 143 (145 
Mer Bank of Can_.-| 6,000,000} 4,000,000|/37,520,209| 100) 154 /155 
Molson’s 93,374,000) 3,374,U00\ 24,085,374, 50) 196 |----- 
Provine’l Bk of Can g1,000,000| 200 45,790} 25)...-.. Se cnaetaie 
Quebec— 
Banque Nationale_|g1,800,000; 900,000) 9,534,337! 30).---..|..... 
Beok........ 92,500,000) 1,250,000) 8,936,536) 100)_....-. 123 
nion Bank of Can_|g3,185,470| 1,700,000\21,824,034) 100) 129 |----. 
St. de Bt acinthe— 
= de St Sad. 5 spe 9331 ,235 75,000! 849,428) 100).....-|----- 
Best T Senediies Bk! 3.000.000) 2.000.000/13,776.890) 50) 149 |.--.. 











*Sale price. vv Par of this bank is £50. 


000 Dec. 


aCapital to be increased. 
sal paid in; authorized amount is larger _ Capital k 
t Figures date Nov, 12 ’06. d Sept, 23°08. m July 1508. rNew stock. f Book value. e May 14 1908. "sMay 28 07. 


c To consolidate. 
to be 
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TheAmerican Trust & Savings Bank 


. CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SEOURE INOOME ASSURED 


Our offerings constitute a carefully selected list.of bonds, which should serve to demonstrate our exesllent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 














BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS: THE NORTHERN TRUST OFFICERS: 


raisins COMPANY PQ A NY JO morta 


N.W. COR, LA SALLE 














F. L. HANKEY, 
ie oi i ng AND MONROE sts, CHICAGO Vice-President. 
ann manus SOLOMON A. SMITH, 
Pres. Corn ob cte National Bank " one tg — | 
MARVIN HUGHITT Capital, $1,500,000 2080. 5ING, 
—— ROBERT McLEOD 
CHAS. L. HUTCHINSON Surplus, $ l 000,000 Assistant Oashier. 
Vice-President Corn Exchange Na- a. J. MILLER, 
tional Bank. Assistant Cashier. 
- set ze ee Banking Department. eS 
Pres. Sprague, Warner & Co. Savings Department H. 0. EDMONDS, 
N A. SMITH 
2a Vice Preigent The Merthee Bond Department H. H. ROCKWELL, 
wenests. snes . Trust Department Secretary. 


Pres. The Northern Trust Co. ‘The Northern Trust Safe Deposit Co.Vaults etnies 








N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 178 Devonshire St 
BOSTON 


Receive depesits subject to cheek and 
allow interest en balances. Act as fiseal 
agents for municipalities and corpora’ 
tions. lesue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 























J. P. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO.,, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 


Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 





